









































RECORD 


REG. U. S. PAT. OFFICE 








JANUARY IN RETROSPECT 


Page 
Commercial and Financial Events.... 1 
QUE ic ickin ctcddedausiidaddncsceaseuse 10 
Course of the Stock Market... -.-.-..---.- 14 
Dividend Declarations --......-....--- 13 
Federal Reserve Bank—Brokers’ Loans _16 
Foreign Affairs.........-----.-------- 6 
Foreign Exchange. .....-.------------ 17 
Grain—Coffee—Sugar ..........<-.---- 10 


Page 
Hides and Leather___...._...._._.._.. 9 
Iron and Steel Trade___............_. -9 
ROUEN SURUEOE 2. ko cnnceccoccdceacoun 15 
New Security Issues_............____. 12 
Petroleum and Its Products....._.___- 11 
DN Scab vbdeienwchwhktntnidininwnae 10 
MII iti ta takeieidic tka tbasimadse a ernie damiitsioods » 10 


United States Treasury Financing_-___12 


INDEX TO STOCK EXCHANGE QUOTATIONS 


Page 
Baltimore Stock Exchange---.....-.-.-.-- 67 
Boston Stock Exchange........--.-.---- 58 
Chicago Stock Exchange-..-.......---- 54 
Cleveland Stock Exchange.-.-.........-. 66 
Detroit Stock Exchange-............ -- 60 
Los Angeles Stock Exchange ........-.. 64 


Page 
New York Curb Exchange_.___________ 41 


New York Stock Exchange—Bonds____19 
New York Stock Exchange—Stocks____31 


Philadelphia Stock Exchange...______ 61 
Pittsburgh Stock Exchange___________ 59 
San Francisco Stock Exchange________ 62 


INDEX TO GENERAL QUOTATIONS 


Page 

Banks and Trust Companies— 

EE oc cncabtaddcdakanedusqpme 100 

nn cae edimineninie 111 
Exchange Seats_.-...........-.---.---- 83 
Federal Land Bank Bonds....-..-.----- 91 
Foreign Government Bonds........ ..- 92 
Industrial Bonds. -...........-...-.----- 81 
Industrial Stocks. .................--.- 84 
Insurance Stocks .............-...--- 99 
Investing Companies Securities .....-.. 72 
Joint Stock Land Bank— 

EE RTE ES IS 5 aaa 111 
Mill Stocks—see Textile Stocks— 
Se GN ,. .. c ckitictdnadwoebueden 84 


Municipal Bonds— sa 
GING on ce ninieiitdmancicccanacwa 91 
CUD crits nein antdtid-winaceieeminiksicaa 93 

Public Utility Bonds__........._______ 73 

Public Utility Stocks............_____ 78 

Railroad Bonds..................____. 67 

Railroad Stocks .............._._.___. 71 

Real Estate Bonds..._..._..._..____- 112 

Real Estate Trust and Land Stocks___ 84 

Bomesee WMD win dde <csedisbebeiscca 84 

Title Guarantee and Safe Deposit 
II 6 ik us usin tien ns stiie Scene cbeiaaiie 84 

United States Government Securities. _ 91 

United States Territorial Bonds_______ 91 





February +, 1938 





WILLIAM B. DANA COMPANY, PUBLISHERS 


WILLIAM Street, Corner or Spruce Srreet, New Yorx 

















































Sate Deposit and Trust Co. 


—OF BALTIMORE— 


Capital $2,000,000 
Surplus and Profits $4,196,364 


SINCE 1876 this Company has devoted itself 

exclusively to the management and conser- 
vation of estates—specializing the whole effort 
of its highly trained organization in this business. 
It is one of the few trust companies in the 
country which has never engaged in general 
banking, selling securities, etc. Its Directors are: 


Edwin G. Baetjer- ---- Venable Baetjer & Howard 
Charles H. Babcock- - - Reynolds & Co. 
William G. Baker, Jr_- Baker, Watts & Co. 


Howard Bruce-_-__.---- Chairman of Board of Balti- 
more National Bank 

George C. Cutler----- President of Safe Deposit and 
Trust Co. of Baltimore 

E. Asbury Davis- - -- - President of United States 
Fidelity and Guaranty Co. 

Lyman Delano- ------ Chairman of Board of Atlantic 
Coast Line R. R. Co. 

Robert Garrett -.----- Robert Garrett & Sons 

Norman James. -..--- President of James Lumber Co. 


J. Edward Johnston - - - Capitalist 
Blanchard Randall. -.-Gill & Fisher 
Charles E. Rieman--~.- Pres. of Western Nat. Bank 

















BANK.*QUOTATION 
RECORD 


REG. U. S. PAT. OFFICE 


Copyright in 1988 by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 
Entered as Second Class Matter, March 9 1928, at the Post Office at New York, N. Y., under the Act of March 8 1879. 








VOL. 11 


NEW YORK, FEBRUARY 4, 1938 


NO. 2 








BANK AND QUOTATION RECORD 


The Bank and Quotation Record is one of the companion publications 
of «he Commercial & Financial Chronic'e and is issued monthly. 

Term for the Chronicle are $15 per annum within the United States 
and U. 8. Possessions and Territories: $16.50 in Canada; $18.50 in South 
and Central America (except Argentina), Spain, Mexico and Cuba, and 
$20 in other foreign countries. 

The subscription price to the Bank and Quotation Record is $10 00 
a year. Postage outsid. f United States extra. Single copies are sold 
3t $1.00 per copy. 

CHICAGO OFFICE—208 South La Salle Street. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 

WILLIAM B. DANA COMPANY, Publishers, 
William Street corner Spruce Street. New York 











REVIEW OF JANUARY—COMMERCIAL AND 
FINANCIAL EVENTS 


The convening of the regular session of Congress, the 
opening of an Administration drive for economic recovery 
through cooperation between government and industry, and 
court decisions were the more important development in 
the numerous governmental activities during the past 
month. 

Congress convened for its regular session on Jan. 3 and 
listened to a message from President Roosevelt which 
observers considered conciliatory in view of the previous 
utterances of Administration leaders. Appealing for co- 
operation between the government and business to raise the 
national income to insure the country’s security in a world 
of “high tension and disorder,’ Mr. Roosevelt urged enact- 
ment of wages and hour legislation, general agricultural 
control bills, and legislation reorganizing the Federal ad- 
ministrative structure with a view to holding the regular 
Federal expenditures to above $7,000,000,000 a year. In 
his plea for wage legislation the President chided the South- 
ern Democratic representatives who so far have blocked 
favorable action on the Administration’s bill. Prospects 
of the bill’s passage at this session appeared increased when 
the Governors of seven Southeastern States on Jan. 7 en- 
dorsed the measure in return for an understanding of a 
reexamination of the Southern freight rate structure and 
inclusion of a North-South wage differential in whatever 
labor standards measure is enacted. Discussing the budget, 
the President said that it could not be balanced during the 
next fiscal year, but that the deficit would again be re- 
duced. Among other objectives, Mr. Roosevelt asked for a 
strong national defense, continuation of work relief instead 
of a dole, revision of taxes which cause definite hardships 
on small business men, and measures to end “the misuse 
of the powers of capital or selfish suspensation of the 
employment of capital.” Reverting to the tax question, the 
President declared: “Our conclusion must be that while 
proved hardships should be corrected, they should not be 
corrected in such a way as to restore abuses already termi- 
nated or to shift a greater burden to the less fortunate.” 

In his budget message, on Jan. 5, President Roosevelt 
forecast a Federal deficit of $949,606,000 for the fiscal year 
ending June 30, 1939, despite planned economies of more 
than $500,000,000. The estimated deficit for the current 
year is $1,088,100,000, a rise of $670,000,000 from the deficit 
estimated by the President last April. In his message the 
President announced that regardless of the continued deficit 
the Treasury could restrict its borrowings from the public 
to refunding old issues and secure all new moneys from 
the billion dollar old-age reserve and unemployment insur- 
ance trust funds. Although the budgetary figure for defense 
is close to a billion dollars, the President on Jan. 25 dis- 
cussed with members of the House Naval, Military and 
Appropriations Committees plans for a vastly expanded 
national defense program estimated to cost an additional 
billion dollars. A message on this sul§ect was sent to 
Congress on Jan. 28. 





Congress failed to make any material headway with its 
legislative program during the month. The Senate con- 
cerned itself chiefly with a filibuster, which started on 
Jan. 5, of Southern Senators who desire to prevent a vote 
on the antitynching bill. The House busied itself with 
appropriation bills of a routine character. In passing the 
Treasury-Post Office Appropriation bill on Jan. 18, the 
Representatives disregarded economy appeals and over- 
whelmingly voted for amendments increasing it by 
$2,300,000. Other actions of the House included passage 
of the conference report on the Housing bill on Jan. 21. 
The new measure, which will soon come up for Senatorial 
approval, allows for Federal insurance of mortgages on 
private housing to the extent of $3,000,000,000. The pro- 
vision which stipulated that “prevailing wages” be paid on 
all construction work started under the bill was deleted. 

The Ways and Means subcommittee recommended on 
Jan. 14 new corporation tax provisions to replace the widely 
criticized surplus gains tax. The report contains 63 specific 
recommendations, among them the retention but liberaliza- 
tion of the undistributed profits tax; a broadening of the 
restrictions in the capital gains tax, and the inclusion of a 
new title (the “third basket”) to apply to closely held 
corporations, which would make their taxes as heavy as 
under the present tax structure. During one of the hear- 
ings of the full committee (Jan. 15) on the report, Roswell 
Magill, Under-Secretary of the Treasury, declared that the 
report to be a forerunner of a broad program vf basic tax 
revision to be concerned principally with the integration of 
Federal and State taxes and the elimination of tax-exempt 
securities. Reports of renewed demands for repeal or still 
further modification of the undistributed profits and capi- 
tal gains taxes were heard on both sides of the Capitol on 
Jan. 26 in answer to President Roosevelt’s statement to the 
press on Jan. 25 in which he proposed that the business 
recession losses be borne by those getting the profits when 
business is good, and that employers refrain from cutting 
wages in order to reduce prices. 

Following receipt of the report of John D. Biggers, Ad- 
ministrator of the National Unemployment Census, on 
Jan. 1, that the number of unemployed in the Nation~ be- 
tween Nov. 16 and 20 stood somewhere between 7,800,000 
and 10,870,000 persons, President Roosevelt conferred fre- 
quently during the month with business leaders. Attending 
the first conference, on Jan. 11, were Alfred P. Sloan Jr., 
Chairman of the General Motors Corp.; Ernest T. Weir, 
Chairman of the Board of the National Steel Corp.; Lewis 
H. Brown, President of the Johns-Manville Corp.; M. W. 
Clement, President of the Pennsylvania RR., and Colby M. 
Chester, President of the General Foods Corp. After tlie 
conference Mr. Sloan said: “All of us agree we have a 
better understanding of each other’s problems, out of which 
we are sure will come closer cooperation in meeting the 
difficulties of the moment.” On Jan. 14 the President re- 
ceived an appeal from a group representing industry, labor 
and finance that he enunciated as soon as practicable a 
“policy of government” and, in the interest of speedy eco- 
nomic recovery, put an end to apparently conflicting state- 
ments of some Administration spokesmen on questions 
affecting the national welfare. Among those making the 
appeal were Owen D. Young, Chairman of the Board of the 
General Electric Corp.; John L. Lewis, Chairman of the 
Committee for Industrial Organization; Phillip Murray, 
Vice-President of United Mine Workers of America; 
Thomas W. Lamont, senior partner of J. P. Morgan & Co.; 
Charles Taussig, President of American Molasses Co., and 
A. A. Berle Jr., former City Chamberlain of New York. 
Preceding his conference with these leaders, however, the 
President, at a press conference on Jan. 14, declared “Why 
have any?” to a question put to him as to whether he 
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planned to eliminate all holding companies. He indicated 
that abolition of all holding companies was his ultimate 
objective. He particularly specified holding company con- 
trol of banks and operating ‘utility companies. A slight 
modification of this view was made at a conference on 
Jan. 18, when the President indicated that the Adminis- 
tration’s war against holding companies would be restricted 
to only those companies which came within the definition 
of the Utility Holding Company Act. That this Grive would 
be extended to bank holding companies, however, was inti- 
mated when on Jan, 24 Senator Carter Glass announced 
that he was preparing a bill for the “orderly liquidation” 
of bank holding companies over a five-year period. At a 
third conference, on Jan. 19, President Roosevelt told 49 
members of his Business Advisory Council that. simple 
machinery for formulating governmental policy to reconcile 
the interests of all elements of the national economy was 
the object of a search by himself and the Administration. 

President Roosevelt on Jan. 21 conferered with a group of 
automotive manufacturers and sales financing company 
representatives, who later issued a statement saying that 
they had agreed on the existence of some maladjustments 
and abuses in the industry, and pledged themselves to 
modify instalment sales practices and make further studies 
of the possibilities of regularizing employment. 

In the face of continued governmental hostility and ad- 
verse court decisions, Wendell L. Willkie, President of the 
Commonwealth & Southern Corp., offered on Jan. 15 to 
break up the vast holding concern by selling its entire 
Southeastern utility properties to the government. Mr. 
Willkie proposed as “a last resort in a desperate situation” 
that the subsidiaries of his system operating in the Tennes- 
see Valley by purchased in “their entirety” by the govern- 
ment at a price to be fixed by negotiation. The situation 
of which he spoke was aggravated on Jan. 21 by the Federal 
Court’s validation of the Tennessee Valley Authority as 
mentioned below. That some negotiations along the lines 
suggested by Mr. Willkie would be conducted were indi- 
cated by the statement on Jan. 25 of the TVA when it 
said that “in view of recent developments” it had authorized 
David E. Lilienthal, a director, to negotiate with private 
utility companies for the sale of their operating properties 
to municipalities and their public agencies to the TVA. 

The resignation of Associate Justice George Sutherland, 
on Jan. 5, to take effect on Jan. 18, and the appointment 
of Stanley F. Reed, Solicitor General of the United States, 
on Jan. 15, by President Roosevelt was the most important 
development in the Supreme Court during the month. Mr. 
Reed’s appointment was confirmed by the Senate on Jan. 25. 
Among the important decisions handed down by the Court 
were: A unanimous opinion, on Jan. 3, upholding Public 
Works Administration loans to municipalities for the con- 
struction of publicly-owned electric plants; an order issued 
on Jan. 3 consenting to review the petition by the Electric 
Bond & Share Co. to test the validity of the registration 
provisions of the Public Utility Holding Company Act, and 
a 6-to-2 decision to return to a lower tribunal the case of 
the Pacific Gas & Electric Co. of California, to determine 
if the rates fixed by the California Railroad Commission 
were confiscatory. Government officials interpreted the 
latter ruling as opening the way to adoption by State Com- 
missions of President Roosevelt’s “prudent investment” 
basis for rate-making purposes. 

Two important lower court decisions were handed down 
during the month, when on Jan. 21 a three-judge Federal 
Court at Chattanooga, Tenn., upheld as “lawful” the TVA’s 
competition with private power companies, and on Jan. 22 
16 major Mid-West oil companies and 30 executives charged 
with criminal conspiracy to raise and fix gasoline prices 
during 1935 and 1936 were convicted in a Federal court at 
Madison, Wis. In the TVA case the court dismissed an 
injunction suit by 18 utilities, most of them subsidiaries 
of the Commonwealth & Southern Corp., which challenged 
the constitutionality of the TVA Act on grounds that the 
Authority’s low rates would destroy them, rendering prop- 
erty worthless without just compensation. An appeal will 
be taken to the Supreme Court in both of the cases men- 
tioned. 

The Securities and Exchange Commission on Jan. 24 
issued a regulation curbing short selling on stock exchanges. 
Under the SEC’s ruling no person, for his own account or 
for the account of a customer, shall, beginning Feb. 8, 
effect a short sale of any security on the exchanges at or 
below the price at which the last sale of the same security 
was effected. 


Congress Convenes in Regular Session 


Congress convened for its regular session on Jan. 3 and 
immediately after hearing President Rooseve't’s message 
both the House and Senate resumed consideration of legis- 
lation which was unfinished during the special session 
which adjourned in mid-December. Congressional leaders 
decided to speed up the enactment of a “Big Navy” program 
in accordance with the President’s recommendations, and at 
the same time they planned to prevent the Ludlow anti-war 
referendum proposal from reaching the House floor for con- 
sideration. Associated Press advices of Jan. 2 from Wash- 
ington outlined the status of the Administration's legislative 
program as Congress opened as follows: 





Crop Control—Passed by Senate and House and under study by a con- 
ference committee seeking to adjust differences. 

Government Reorganization—Passed in part by the House and scheduled 
for early Senate consideration. 

Housing—Passed by both chambers and sent to conference. 

Regional Planning—Pending before committees. 

Wage and Hour Regulation—Passed by the Senate; pending in a House 
committee. 

Tax revision, another major issue, is rear the stage of vublic hearings 
by a House committee. It is generally expected that the President will add 
anti-trust legislation to his program tomorrow. 


President Roosevelt Issues Executive Order Extending Life of 
National Emergency Council to June 30, 1938 

The life of the National Emergency Council is extended to 
June 30, 1988, in an Executive Order issued by President 
Roosevelt under date of Dec. 27, which modifies a previous 
Executive Order under which the Council was to have been 
abolished on Dec. 31, 1987. The earlier Executive Order was 
issued in September. 
President Roosevelt in Message to Congress Calls for Additions to 

Nation’s Naval and Army Equipment—Vinson Bill Proposes 
$800,000,000 for Larger Fleet 

In a special mes to Congress on Jan. 28 President 
Roosevelt submitted his program looking to an increase in 
the strength of both the Navy and Army. The message seeks 
authorization for a 20% increase in Naval strength, and a 
bill to this end, introduced the same day by Representative 
Vinson (Democrat) of Kentucky, Chairman of the House 
Naval Affairs Committee, would authorize an $800,000,000 
program calling for 47 new combat ships, including three 
more dreadnaughts, 22 new auxiliary vessels, 1,000 additional 
airplanes, 1,200 additional officers and 20,000 more enlisted 
men. Enactment of the bill it was said, would increase the 
naval program beyond expired treaty limitations to a strength 
comparable with that of other great Powers in their projected 
buildings programs. 

The President’s message in part stated: 

Specifically and solely because of the piling up of additional land and sea 
armaments in other countries, in such manner as to involve a threat te 
world peace and security, I make the following recommendations to Con- 
gress: 

(1) That there be authorized for the army of the United States additions 
Rigen eke so 

(2) That there be authorized and appropriated for the better establish- 
ment of an enlisted reserve for the army the sum of $450,000. 

(3) That there be authorized the expenditure of $6,080,000 for the 
man ure of , dies and other aids to manufacture of army material, 
the sum of $5,000, thereof to be expended duri > 

(4) That the = of $2,000,000 be authorized 


the making up of deficiencies in ammunition for the . 
(5) That the existing authorized buil ? 


program for increases and 

26) That this Congress seckerie tad ngtebitnne ter the laying Sowa of 
a au ze a 

mal uring the calendar 


two additional battleships and two additional cruisers di 
ear 1938. This will call for the expenditure of a very smal 

vernment funds during the fiscal year 1939. 

(7) That Co: authorize and appropriate a sum not to exceed $15,- 
000,000 for the construction of a num of new types of small vessels, such 
construction to be regarded as tal in the light of new develop- 
ments among navies; and to include the preparation of plans for types 
o—— in the event that it may be necessary to construct such ships in 

e future. 


1 amount of 


I believe also that the time has come for the Congress to enact legislation 
aimed at the prevention of profiteering in time of war and the equalization 
of the burdens of possible war. Such legislation has been the subject for 
many years of full study in this and previous Congresses. 


President Roosevelt Warns Against Wage Cuts—United States Steel 
Subsidiaries Plan to Spend $80,000,000 on Plant Modernization, 
Says B. F. Fairless—Warns Steel Prices Cannot Be Reduced 
Without Cut in Wages 

President Roosevelt, in a prepared statement distributed 
at his press conference on Jan. 25, declared that he is 
“clearly and unequivocally” opposed to wage cutting as a 
means to achieve lower prices, and indicated that he believed 
price adjustments were possible in some mass production 
industries without reducing wage levels. He added that 
“those in charge of a well managed and solvent industry 
should no more consider casting the burden of a temporary 
business recession upon their workers than upon their bond- 
holders,” and that “to cast such burden on its workers is 
not only moral bankruptcy, but the bankruptcy of sound 
business Judgment.” If industries reduce wages this spring, 
he warned, it will be necessary for the government to con- 
sider “other means of creating purchasing power.” 

The President’s statement was in reply to a question ask- 
ing if he agreed with Benjamin F. Fairless, President of 
United States Steel Corp., that steel prices cannot be reduced 
without cutting wages. 

Subsidiaries of the United States Steel Corp. lave a bal- 
ance of over $80,000,000 available for continuance of their 
plant modernization program this year, Benjamin F. Fair- 
less, President of the corporation, said in a letter to the 
Senate Unemployment Committee on Jan. 22. Mr. Fairless 
warned, however, that steel prices cannot be reduced with- 
out a corresponding reduction in production costs, and par- 
ticularly in wages. Other spokesmen for the steel indus- 
try, who testified before the Senate Unemployment Commit- 
tee on Jan. 22, agreed that there were indications of an 
upturn in their business, and asserted that the industry’s 
price increases in the last two years have not been greater 
than increased production costs, 

House Approves $553,266,494 Naval Appropriations Bill—Allotment 

Is Largest Ever Made in Peace Time 

The House, by a vote of 283 to 15, on Jan. 21 approved 
and sent to the Senate the $553,266,494 naval appropria- 
tions bill. The bill, covering the fiscal year ending June 30, 
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1939, carries record peace-time appropriations, which total 
$26,723,186 above those for the current fiscal year. It pro- 
vides for beginning the construction of 20 vesseis, including 
two battleships. The House made no changes in the measure 
as reported by its Appropriations Committee on Jan. 17. 
Debate prior to the passage of the bill, however, indicated 
that there may be vigorous opposition to the large naval 
construction program President Roosevelt submitted in his 
special message Jan. 28. 

The Washington “Post” of Jan. 22 outlined the approval 
of the bill, in part, as follows: 

House Appropriations Committee leaders succeeded in holding their draft 
of the bill intact. It provided $26,723,186 more than this year’s appro- 
priations, but $11,139,977 less than the Budget Bureau estimated. . . . 

The bill provides: 

A total of $18,422,100 for starting construction on two new battleships, 
two cruisers, eight destroyers, six submarines, one mine-sweeper, one sub- 
marine tender, one fleet tug, and one oiler. 

An appropriation of $119,841,050 for continuing work on 74 ships now 
under way, including two battleships, three aircraft carriers, eight cruisers, 
43 destroyers, 16 submarines, one seaplane tender and one destroyer tender. 

Enlargement of enlisted and commissioned officer strength—an increase 
of 5,285 enlisted men and 241 officers for the navy, and 1,000 enlisted 
men and 24 officers for the Marine Corps. 

A continued expansion program, with $1,277,000 to reopen the torpedo 
manufacturing plant at Alexandria, Va.; $2,824,224 for the Pearl Harbor 
(Hawaii) navy yard, and $1,500,000 for the naval air station at Alameda, 
California. 


The Senate Appropriations Committee on Jan. 26 favor- 
ably reported a Naval Appropriation Bill carrying 
$549,227,842, after making a few changes in the House 
version of the measure, 


House Committee Concludes Hearings on Administration Tax Re- 

vision Bill—Secretary Morgenthau Opposed to New Taxes 

Hearings before the House Ways and Means Committee 
on the Administration’s tax revision bill were concluded on 
Jan. 25; on Jan 23 Representative Doughton, Chairman of 
the committee, indicated that the bill will be ready for 
consideration on the floor of the House during the first 
week of February. 

The report, embodying changes in the existing tax laws, 
was submitted to the House Ways and Means Committee on 
Jan. 14 by the subcommittee headed by Representative 
Vinson. It became known during the month that Secretary 
of the Treasury Morgenthau recently voiced his opposition 
to new taxes at the present time, his views having been 
disclosed with the publication on Jan. 13 of testimony on 
Dec. 8 on the Treasury Department’s approrriation bill 
for 1939. 

With regard to the subcommittee’s report to the House 
Ways and Means Committee, the United Press on Jan. 14 
said: 

The subcommittee, headed by Representative Fred M. Vinson (D., Ky.), 
has written a 100-page report drastically revising corporate levies and the 
capital gains and losses tax—-paid mostly by business men—without chang- 
ing the rates on individual income. 

The most important changes to be recommended are those affecting the 
undistributed profits tax, adopted in 1936 to force corporations to pass 
earnings on to stockholders so the Federal Government could levy on them 
as income. Corporations under that law are required to pay normal taxes 
of 8% to 15% and an undistributed profits tax of 7% to 27%, depending 
on the percentage of earnings distributed. 

The tax subcommittee will recommend: 

That corporations earning $25,000 a year or less be exempt from the 
undistributed profits tax and pay normal taxes as follows: 124%% on the 
first $5,000; 14% on the next $15,000, and 16% on the remaining $5,000. 

The corporations carning more than $25,000 a year pay a: undistributed 
profits tax of 16% to 20%, depending on the amount of earnings dis- 
tributed. 

That corporations rising from one to the other be given the option of 
paying taxes under a complicated “notch’’ provision designe? to level out 
the jump from one category to the other. 

Special treatment was decided on for closely held corporations, many of 
which the committee felt were created to reduce the personal income taxes 
of their owners. After exempting those corporations which earn less than 
$50,000 a year and distribute at least 60% of their income in dividends, the 
committee will recommend that they be subject to the undistributed profits 
tax of 16% to 20%. Then, after deducting $40,000, or 3042, whichever is 
greater, from income remaining, these corporations would psy another flat 
20% on the balance. 

In capital gains and losses, now counted as ordinary income and taxed 
accordingly, the committee will recommend: 

That taxpayers with losses, now limited te a deduction of $2,000, be per- 
mitted to carry over any losses above $2,000 to offset against gains the 
following year. 

That profit-taking be encouraged by granting maximum relief from the 
tax at the end of five years instead of 10 as at present. 

That taxpayers whose personal incomes are high be given the option of 
accepting a flat 40% tax on capital gains, if it would be less than their 
surtax rate. This option would be profitable for incomes above $65,000 
in most cases. 

House by Vote Defeats Motion to Consider Ludlow Anti-War Keso- 
lution—President Roosevelt Opposed to Amendment Requiring 
Popular Vote to Sanction War 

Under pressure from Administration leaders, including 
President Roosevelt, the House of Representatives on 
Jan. 10, by a vote of 209 nays to 188 yeas, refused to con- 
sider the Ludlow resolution for a constitutional amendment 
requiring a popular referendum before a forinal declara- 
tion of war. The vote was cast in defeating a motion to 
take the resolution out of committee for consideration on 
the floor, but supporters of the measure declared that they 
would continue efforts for its passage. Actual approval of 
the resolution would require a two-thirds vote. Speaker 
Bankhead, in an address, strongly condemned the measure, 





and in conclusion read a letter from President Roosevelt 

in which the latter said that he believed the resolution 

would be more likely to lead the United States into war 
than to keep it out of conflict. 

House Passes $1,515,352,286 Treasury-Post Office Appropriation Bill 

The Treasury-Post Office appropriation bill, carrying a 
total of $1,515,352,286, was approved by the House of Repre- 
sentatives on Jan. 18, without a record vote, and sent to 
the Senate for consideration. In passing the measure the 
House disregarded economy appeals and overwhelmingly 
voted for amendments increasing various items. Although 
the total added to the original bill was only $2,300,000, both 
Democratic and Republican leaders warned the House that 
the result would be of major importance in indicating its 
attitude toward economy, yet a majority of almost three to 
one was recorded in a roll-call test vote to an amendment 
adding $1,000,000 to appropriations for personnel in first 
and second class post offices. 

House Passes Independent Offices Appropriations Bill, Allotting 
$1,414,818,515—Senate Committee Eliminates Amendment Giv- 
ing President Authority to Veto Appropriation Items in Interest 
of Economy 

The Independent Offices appropriations bill, allotting 
$1,414,818,515 for 39 independent government agencies for 
the next fiscal year, was approved by the House of Repre- 
sentatives without a record vote, on Jan. 11, shortly after 
the House had accepted an amendment voting power to 
President Roosevelt to reduce or eliminate in the interest of 
economy any appropriation item in a bill passed by Congress 
without vetoing the entire bill. This action was in line 
with the recommendations contained in the President’s 
budget message to Congress. The “item veto” amendment 
was proposed by Representative Woodrum after three days 
of debate during which Republicans unsuccessfully sought 
further reductions in several of the appropriations. The 
Senate Appropriations Committee on Jan. 17 eliminated 
from the bill the amendment approved by the Llouse. 
House Passes Bill Widening Powers of Federal Trade C. issi 

Similar Measure Previously Approved by Senate 

The House, by a vote of 107 to 10, on Jan. 12 approved a 
bill designed to widen the power of the Federal Trade Com- 
mission over unfair methods of competition by increasing 
its authority to cover unfair or deceptive practices. The 
bill, which in form is an amendment to the Federal Trade 
Commission Act, has already passed the Senate. The House 
accepted all amendments suggested by its Interstate Com- 
merce Committee, including provisions giving the Commis- 
sion more effective control over false advertisements of 
food, drug devices, and cosmetics. These provisions were 
not contained in the Senate Dill. 

Senate Defeats Cloture Proposal—Halts Move Designed to End Fili- 

buster Against Anti-Lynching Bill 

A Senate filibuster designed to halt enactment of a Federal 
Anti-Lynching Bill, which has been pega all other 
legislation since Congress convened early this month, 
appeared likely to succeed on Jan. 27, when a motion by 
Senator Neely of West Virginia to invoke cloture and thus 
limit debate was defeated by a vote of 51 to 37. A two- 
thirds majority would have been necessary to enforce the 
so-called “gag rule.’”” Opponents of the Anti-Lynching Bill 
predicted that Administration leaders would abandon the 
measure, which was introduced during the last special session 
of Congress. 

Senator Byrd in Minority Report Opposes Government Reorganiza- 
tion Bill—Says Measure Would Transfer Too Much Authority 
from Congress to President 

Senator Byrd of Virginia on Jan. 15 filed a minority 
report on the omnibus governmental reorganization bill, in 
which he declared against provisions for reorganization of 
the civil service and the government accounting service, as 
well as the delegation of authority to the President to 
regroup and consolidate independent agencies. ‘lhe measure 
has been reported to the Senate by a special committee 
headed by Senator Byrnes. Senator Byrd asserted that the 
bill would provide for dangerous centralization of power in 
the hands of the President and would deprive Congress of 
supervision of the spending of public funds. 

Justice Sutherland Retires from United States Supreme Court— 
Succeeded by Stanley F. Reed—Justice Van Devanter, Who 
Retired in June, Presides in Federal District Court in New York 

Associate Justice George Sutherland on Jan. 5 notified 
President Roosevelt that he would retire from the United 
States Supreme Court on Jan. 18. Justice Sutherland, who 
is 75 years old, had been a member of the Supreme Court 
for more than 15 years, and in voting on important cases 
he was generally aligned with the so-called conservative 
group. 

Justice Van Devanter, another conservative, retired from 
the Supreme Court last June. During the current month 
Justice Van Devanter has presided in the United States 
District Court in New York City under assignment from 
Chief Justice Hughes. 

Justice Sutherland told the President in a letter that he 
desired to take advantage of the Sumners Act and retire 
from “regular active service.” . 

On Jan. 15 President Roosevelt nominated Stanley F. 
Reed to be an Associate Justice of the Supreme Court, suc- 
ceeding Justice Sutherland. The nomination was confirmed 
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by the Senate on Jan. 25, and Mr. Reed, who had previously 
been Solicitor General of the United States, assumed his 
seat on the Supreme Court on Jan. 31. 


Robert H. Jackson Nominated by President Roosevelt as Solicitor 

General of United States to Succeed Starlev Reed 
*’ Robert H. Jackson, Assistant Attorney General of the 
United States in charge of the anti-trust division of the De- 
partment of Justice, was nominated by President Roosevelt 
on Jan. 27 to be Solicitor General of the United States. Mr. 
Jackson is named to succeed Stanley F. Reed, former Solicitor 
General, who has become an Associate Justice of the United 
States Supreme Court. 


Justice Sutherland Attacks ‘‘Meaningless’’ Business Practices in His 
Final Supreme Court Decision—Ruling in Case Against Minne- 
sota Tea Co.—Tribunal in Two Separate Opinions Upholds 
Presidential Veto Sent to Congressional Branch in Recess 


In the last Supreme Court opinion written by Justice 
Sutherland, who retired on Jan. 18, the tribunal attacked 
“meaningless” business practices and warned that a given 
result “at the end of a straight path is not made different 
because reached by following a devious path.’ This de- 
cision, handed down on Jan. 17, returned a victory for the 
government in its income tax case against the Minnesota 
Tea Co. On the same day the court returned two opinions, 
both concurring as to conclusions, on the question whether 
a Presidential veto is constitutional when a bill is returned 
within the 10-day limit to a branch of Congress while it is 
in recess. Both opinions contended that the veto was effec- 
tive in such a case. 


Supreme[Court Unanimously Upholds PWA Loans to Municipalities 
for Construction of Publicly-Owned Electric Plants—Decisions 
Regarded as Victory for Government in Utility Program 


The United States Supreme Court, in two unanimous de- 
cisions which were rendered by Justice Sutherland on 
Jan. 3, ruled that the Alabama Power Co. and the Duke 
Power Co. did not have standing in court to challenge the 
validity of Federal loans and grants to municipalities for 
construction of publicly-owned electrical plants. The de- 
cisions were regarded as an important victory for the Ad- 
ministration incident to its power and utility program. 
Secretary Ickes, commenting as Administrator of the Public 
Works Administration, said that the court’s action ended 
a three-year fight by the power corporations and released 
$109,700,000 which had been intended for 61 projects but 
had been held up by injunctions in 23 States. 

The court’s decisions in these two cases were reported as 
follows in a Washington dispatch of Jan. 3 to the New York 
“Times” : 

Justice Cardozo was absent from the bench due to his coi:tinued illness. 

Although there has been a bitter controversy over the legality of Public 
Works Administration loans and grants to municipal power plants, the real 
issue decided was whether the Alabama Power Co. and Duke Power Co. 
had legal right to complain of competition. 

Justice Sutherland, in the course of his opinion, agreed that munici- 
palities had a right to accept the money from the PWA; but the point 
upon which the case hinged, as Administrator Ickes later stated, was 
whether the power corporations had proper standing in court. However, 
government experts said the result would be the same as if the loan-and- 
grant plan had been the focus of attack. 

The opinion agreed with the District of Columbia Appellate Court 
that it was necessary to consider the validity of the loans and grants 
and that the issue was whether the legal rights of the power companies 
had been invaded. Justice Sutherland said the Supreme Court agreed 
that the companies had no standing to oppose the PWA financing. 

Justice Sutherland ruled that the four Alabama towns concerned in 
one suit and the Buzzard Roost project of Greenwood County, S. C., had a 
perfect right to accept the PWA money, even though it was used in 
“lawful destructive” competition. 

Then citing the famous case of Massachusetts v. Mellon, he held that, 
although the power companies considered themselves taxpayers, ‘‘the 
interest of a taxpayer in the moneys in the Federal Treasury furnishes no 
basis for an appeal to the preventive powers of a court of equity.” 

Asserting that the legal rights of the Alabama Power Co. were not 
invaded by competition, Mr. Sutherland said: 

“If its business be curtailed or destroyed by the operations of the 
municipalities, it will be lawful competition from which no legal wrong 
results.” 

But he went further. He said that the power company anticipated 
damage from something it did not possess, ‘‘namely, a right to be im- 
mune from lawful municipal competition.” . . . 

Justice Sutherland explained how the Alabama Power suits were brought 
in the District of Columbia District Court, which decided that the com- 
pany had legal standing to challenge the validity of the loans and grants, 
but declined to issue an injunction and dismissed the suit on the ground 
that the Act was constitutional. 

The Court of Appeals in the District of Columbia found it necessary 
to consider the validity of the loans and grants and affirmed the decrees 
of the District Court dismissing the bills on the ground that no legal or 
equitable right of the power company had been invaded, and the company, 
therefore, was without standing to challenge the validity of Administrator 
Ickes’s actions. 

“With that view we agree,” said Justice Sutherland. 

Accepting the findings of fact of the trial court as “unassailable,” Jus- 
tice Sutherland agreed that there was no coercion by the government to 
make the Alabama towns build plants or to accept Tennessee Valley 
Authority power. 


United States Supreme Court Agrees to Review Validity of SEC 
Registration Provisions in Suit by Electric Bond & Share Co. 
The United States Supreme Court on Jan. 3 issued on 
order consenting to review the petition by the Electric Bond 
& Share Co: to test the validity of the registration pro- 
visions of the Public Utility Holding Company Act of 1935. 
Both the company and the government were in accord with 
this action, since they are anxious to advance arguments 





ee 


in the case, in which the lower courts have upheld the law. 
It was reported in Washington that a decision might be ex- 
pected by spring which would end the long government 
effort to compel the company to place itself under the juris- 
diction of the Securities and Exchange Commission. A 
Washington dispatch of Jan. 3 to the New York “Times” 
discussed the implications of the order as follows: 

The Department of Justice and the SEC joined last month with the 
defendant company in asking the review, the government contending that 
until all doubt on the points raised was finally cleared up effective 
administration of the Act would be delayed, and public interest damaged. 


United States Supreme Court Decision in California Utility Case 
Seen as Opening Way to Adoption of “Prudent Investment” 
Theory for Rate Making—Ruling Returns Case to Lower Tri- 
bunal to Decide Whether Rates Were Confiscatory 

The United States Supreme Court, by a vote of 6 to 2, on 

Jan. 3 returned to a lower tribunal the case of the Pacific 

Gas & Electric Co. of California to determine if the rates 

fixed by the California Railroad Commission were confisca- 

tory. Government officials interpreted the ruling as open- 
ing the way to adoption by State commissions of President 

Roosevelt’s “prudent investment” basis for rate-making 

purposes, instead of the 39-year-old theory of reproduction 

cost. Justices Butler and McReynolds dissented from the 
majority opinion. Justice Cardozo was absent from the 
bench because of illness. 


United States Supreme Court Affirms.Order of Lower Court Directing 
Further Hearings in Indiana Court in Appeal of Indianapolis 
Water Co. Opposing Rates Proposed by State Public Service 
Commission 

On Jan. 3 the United States Supreme Court affirmed an 
order of a Seventh Circuit Court of Appeals calling for 
further proceedings in the Indiana Federal District Court 
in the case of the appeal of the Indianapolis Water Co. 
against rates proposed by the Indiana Public Service Com- 
mission. United Press accounts from Washington, Jan. 3, 
appearing in the Indianapolis “News,” had the following 
to say regarding the action: 

The commission, on complaint of the city of Indianapolis, fixed new 
rates for the company in 1932. Following complex legal maneuvers, the 
company’s suit for an injunction finally was dismissed by the District 
Court, and the company appealed to the Circuit Court. 

That tribunal remanded the case for further proceedings, and the com- 
mission appealed to the high court on the ground the Circuit Court did 
not have jurisdiction to hear the company’s appeal. 

Chief Justice: Charles Evans Hughes read the court’s decision. 

In a dissenting opinion Justice Hugo L. Black said: “I believe the 
Slate of Indiana has the right to regulate the price of water in Indianapolis 
free from interference by Federal courts.” 

He contended the court should order dismissal of the iitigation “for 
want of jurisdiction.” 


Americans Not Permitted to Deduct Foreign (British) Taxes from 
Taxable Income, According to Ruling by United States Supreme 
Court—Tribunal Also Approves Tax Assessment Against?du Pont 
Company 

Decisions by the United States Supreme Court on Jan. 10 
resulted in two important victories for the Administration. 
The court, by a vote of 6 to 3, ruled that Americans may 
not legally deduct from their taxable income taxes on their 
investments by foreign governments. The court also ap- 
proved a $2,000,000 assessment against a holding company 
controlled by du Pont interests. In another formal opinion, 
the court, by a vote of 7 to 2, held that the rotting of a 
banana cargo through the stranding of the Norwegian 
steamer Smaragd in Chesapeake Bay was a “peril of the 
sea” which entitled the shipping company to coliect insur- 
ance on the cargo. The tribunal also agreed to rule on 
whether a State may tax income derived wholly from inter- 
state commerce and that derived from tax-exempt municipal 
bonds. 

The decision in connection with foreign taxes found that 
taxes paid by stockholders on profits by British corporations 
before the profits were distributed as dividends cannot be 
deducted from the income taxes which Americans must pay, 
and thus rejected pleas made by Mary Duke Biddle of New 
York and George E. Elkins of Elkins Park, Pa. Dissenting 
votes were cast by Justices McReynolds, Butler and Suth- 
erland. 

United States Supreme Court Holds District Courts Are Not Eme- 
powered to Enjoin Hearings Held by NLRB Under Wagner Act 
The United States Supreme Court on Jan. 31 ruled unani- 

mously that Federal District Courts are without authority 

to enjoin hearings conducted by the National Labor Rela- 
tions Board investigating unfair labor practices by com- 
panies subject to the Wagner Labor Relations Act. 

The ruling grew out of legal action brought by Bethlehem 
Shipbuilding Co., and Newport News, Va., Shipbuilding & 
Dry Dock Co., said the United Press advices from Wash- 
ington, Jan. 31, which added: 

Both sought to enjoin Board action on complaints of alleged unfair 
labor practices at their plants on the ground that they operated solely in 
intrastate commerce and thus were not within the Board’s jurisdiction. 

The Massachusetts Federal District Court and the First Circuit Court 
ot Appeals enjoined the Board from further proceedings in connection with 
investigating complaints by the Industrial Union of Marine and Shipbuild- 
ing Workers of America, a Committee for Industrial Organization affiliate, 
of alleged unfair labor practices at Bethlehem’s Fore River, Mass., plant. 

The Fourth Circuit Court of Appeals held in the Newport News Co. 
case that Federal courts do not have authority to halt proceedings of the 
Board. The high tribunal today upheld this position, but it used the 
Bethlehem case‘as the vehicle for defining the power of Federal courts 
under the Labor Act. 
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The court’s decision was read by Justice Louis D. Brandeis shortly after 
Stanley Forman Reed, President Roosevelt’s second appointee to the 
Supreme Bench, had been sworn in. 


In delivering the opinion, Justice Brandeis indicated that 
there was no dissent. Justice Cardozo, who is ill, did not 
participate. 


Federal Jury at Madison, Wis., Finds 16 Oil Companies and 30 of 
Their Officers Guilty of Gasoline Price-Fixing—Verdict Will Be 
Appealed 

Sixteen large Mid-West petroleum companies and 30 of 
their chief executives on Jan. 22 were convicted by a jury 
in Federal Court at Madison, Wis., on charges alleging 
criminal conspiracy to fix gasoline prices in violation of 
the anti-trust laws. Attorney General Cummings, in Wash- 
ington, termed the verdict a “major victory” for New Deal 
policies. Counsel for the defendants on Jan. 25 filed mo- 
ticns to reverse the jury’s verdict, and it was indicated 
that, if necessary, the case would be carried to the United 
States Supreme Court. The trial was brought under way 
at Madison on Oct. 4, at which time the defendants num- 
bered 23 oil companies, three trade publications and 46 
individuals; the number was reduced by directed verdicts 
during the course of the trial. Associated Press accounts 
from Madison, Jan. 22, in noting that the jury returned 
verdicts convicting the defendants of conspiring to fix gaso- 
line prices in 10 Mid-Western States during 1935 and 1936, 
added, in part: 

Although the defense prepared immediately to file motions to set aside 
the verdicts and for a new trial, Federal Judge Patrick T. Stone said he 
needed a rest and announced he would set a date later for hearing the 
motions. He delayed the question of sentencing until disposing of these 
motions, and continued the defendants’ personal bonds. 

Chief Defense Counsel William J. Donovan and the convicted officials 
declined to comment, but members of the defense staff have said the case 
would be carried to the Supreme Court if necessary. 

Special Prosecutor Hammond Chaffetz said any word regarding 10 
individual defendants who were not brought to trial at this time must 
come from Justice Department officials in Washington. 

The government alleged the defendants fixed the prices through a 
program of purchasing surplus gasoline from independent refiners, on 
whose selling quotations the majors, by contracts, based their prices to 
their jobber customers. Wisconsin, Michigan, Minnesota, North and South 
Dakota, Iowa, Illinois, Indiana, Missouri and Kansas were the States 
involved. Be 

The corporations convicted were: Socony-Vacuum Oil Co., Wadhams Oil 
Co (Socony-Vacuum subsidiary), Standard Oil Oo. of Indiana, Pure Oil 
Co., Sinclair Refining Co., Barnsdall Refining Corp., Shell Petroleum Oorp., 
Skelly Oil Co., Continental Oil Co., Mid-Continent Petrolewm Oorp., Cities 
Service Co., Empire Oil & Refining Co. (Cities Service subsidiary), Phillips 
Petroleum Co., Globe Oil & Refining Co. of Kansas, Globe Oil & Refining 
Co. of Illinois, Globe Oil & Refining Co. of Oklahoma. 


From Madison, on Jan. 22, advices to the New York 
“Times” said in part: 

A Federal grand jury started action on the case in April, 1986, and 
after it had investigated the whole set-up, subpoenaing about 18 tons of 
evidence and documents from private files of defendant companies, returned 
indictments against twenty-odd companies, a number of individuals, and 
three trade publications. 

During the trial Judge Stone dismissed charges against several com- 
panies and more than a dozen of the individual defendants. A few others 
originally indicted were not brought to trial. On the government’s motion, 
the three trade publications were freed. 

In the first indictment, acted on today, the companies and executives 
were charged with conspiring to raise artificially and fix tank car prices 
through purchases from smal] independent refiners on the open car market. 

The government contended that the major companies’ relatively small 
purchases on the spot market were at progressively increased prices, thus 
increasing their returns from the comparatively larger amounts sold 
to jobbers. 

fea lawyers argued that the buying program followed the industrial 
stabilization program begun by the government under the National Recovery 
Administration, although it was not dependent on it for authority. 

The defense also argued that through individual purchases of “‘distress’’ 
or surplus gasoline from the smail-refiners, the large companies prevented 
dumping and demoralization of the market, restored fair competitive con- 
ditions, and brought about a price parity between crude oi] and gasoline 
euch as the government had ercouraged. 

Three-Judge Federal Court in Chattanooga Upholds Constita- 
tionality of TVA—Eighteen Private,Utilities, Losers in}Suit, 
to Appeal—Power Generation Held an Incidental TVA Activity] 

One of the most important court decisions on major New 
Deal legislative policies was rendered on Jan. 21, when a 
special three-judge United States District Court in Chatta- 
nooga, Tenn., upheld the competition of the Tennessee Vel- 
ley Authority with private power companies, and dismissed 
an injunction suit by 18 private utilities which challenged 
the constitutionality of the law creating the TVA on the 
grounds that the Authority’s low rates would destroy them, 
thus making their property worthless without due compen- 
sation. The utilities charged that the TVA was “primarily 
a mammoth power business” in attacking the validity of 
the New Deal’s “yardstick” electrical power agency. 

The unanimous decision was read by Presiding Judge 
Florence E, Allen of the Sixth Circuit Court of Appeals of 
Cincinnati, who, with Tennessee District Judge John D. 
Martin, Memphis, and John Gore of Middle Tennessee, 
signed the decision. Counsel for the utilities indicated that 
they would file an early appeal to the United States Su- 
preme Court. 

The court, in its conclusions, held that “these complain- 
ants have no immunity from lawful competition even if 
their business be curtailed or destroyed.” 

The 7,500-word decision required more than 40 minutes 
to read, marking a climax to a suit which began Nov. 15, 





said United Press accounts from Chattanooga, from which 
the following is taken: 
The ruling added: 


“We conclude that none of the complainants claim to operate under an exclusive 
franchise, no fraud, malice, coercion cr conspiracy exists; since the Authority is 
not exceeding its statutory power, and since the statute is constitutional, the com- 
petition with these complainants is lawful.” 


The court referred to previous decisions by the United States Supreme 
Court: ‘It follows that the holding in Alabama Power Co. versus Ickes, 
supra, recently decided, squarely applies.” That decision upheid the TVA’s 
right to sell surplus power from the Wilson Dam, the ruling being held 
strictly to this one point. 

The ruling said: ‘‘A decree will be entered denying the injunction 
sought, dismissing the bill of complaints, and taxing cost against the com- 
plainants. Finding of fact and conclusions of law will be filed.” 

The court held that TVA’s primary purpose is navigation improvement 
and flood control, and that the Authority’s sale of ‘‘yardstick’’ electric 
power does not constitute unlawful competition with private utilities. 

“All of the TVA dams on both the [Tennessee] River and its tributaries 
used so far as constructed, are planned, as shown by the official TVA 
reports and are required under the statutes, to be employed as an inte- 
grated, coordinated system for the combined purpose of navigation, flood 
control, power and national defense.” 

The opinion, referring to utility counsel claims that complainants were 
being forced to sell their properties, asserted: 

“Since the complainants have not sold, they have not been forced to sell their 
properties, and the negotiations for sale presented in this record do not evidence 
pw — coercion under settled legal principles. No malice in law is shown on 

“Neither has unlawful competition been proved. The attempt to show that 
the Authority has endeavored to persuade complainants’ customers to breach their 
existing contracts for purchase of power from the complainants has totally failed.”’ 

Presentation of testimony and documentary evidence was 
completed on Jan. 14. The hearing on this second major 
suit challenging the constitutionality of the TVA was opened 
on Nov. 15. 


Wisconsin Supreme Court Invalidates “Little TVA” 


The Wisconsin State Supreme Court on Jan. 11 unani- 
mously ruled that the Wisconsin Development Authority 
(often described as Governor LaFollette’s “little TVA”) was 
unconstitutional. The bill was signed by Governor La Fol- 
lette on July 1 last. The court ruled that in passing the bill 
the Legislature had illegally delegated sovereign govern- 
mental power to the privately-controlled corporation by 
granting to it responsibilities which could be vested only 
in public officials. 

According to the Milwaukee “Sentinel” of Jan. 12, the 
decision did not pass on the question of whether the duties 
of the Wisconsin Development Authority were public or 
private in character, but commented on the fact that the 
Legislature had placed no check whatever on how its funds 
were to be spent, how its decisions were to be made, or what 
parts of the State it should operate in. From the “Senti- 
nel” we also quote: 

The court test was precipitated when Richard Lehmann, Frank Zelhofer 
and Frank H. Meyers, all members of the United Taxpayers’ Cooperative 
Association of Milwaukee, told Secretary of State Theodore Dammann they 
would bring suit if he released any part of the Wisconsin Development 
Authority’s appropriation. 

Mr. Dammann refused to approve the first expense vouchers, totaling 
$109. The Attorney General’s office then went before Circuit Judge Alvin 
C. Reis of Madison for a writ of mandamus. Judge Reis held the Act 
legal, but Mr. Dammann appealed to the Supreme Court for a further test, 
and Judge Reis was reversed. 


Norris Resolution for Inquiry into Alleged TVA Dissension Favor- 
ably Reported to Senate 

A resolution sponsored by Senator Norris, proposing an 
investigation by the Federal Trade Commission of reported 
dissension in the Tennessee Valley Authority, was favorably 
reported by the Senate Agriculture Committee on Jan. 21, 
the same day as that on which a Federal court upheld the 
constitutionality of the TVA. Senator Norris explained that 
the chief purpose of his resolution is to determine whether 
— TVA disputes are affecting operations of the 
project. 

It was revealed on Jan. 22 that Dr. Arthur E. Morgan, 
Chairman of the TVA, had recently testified before the 
House Rivers and Harbors Committee and had opposed the 
aan of TVA power principles te other parts of the 

ation. 


Federal Court in Illinois Fines Union $117,090 for Three-Year Strike 
Illinois Mine Owners Receive Judgment for Conspiracy and Vio- 
lence—Right to Strike Upheld 

“Federal Judge Fred L. Wham at East St. Louis, Ill., on 

Jan. 13 ordered seven local and 66 members of the Pro- 

gressive Miners of America to pay $117,000 damages to the 

United Eleetric Coal Co. for alleged interference with the 

operation of its Red Ray Mine near Freeburg, Ill. The 

company had sued for $400,000 for alleged losses following 

the closing of the mine because of a strike from April 1, 1933 

to Feb. 11, 1936. Counsel for the union announced that the 

Court’s decision was a “direct blow at the right to strike,’’ 

and said that the case would be appealed. 

Judge Wham differentiated between the unquestioned right 
of workers to strike and a well-organized plot to interfere 
with the operations of a company, according to special advices 
from East St. Louis to the Chicago “Tribune” Jan. 13, 
which in part stated: 

Judge Wham limited the company to recovery for losses allegedly in- 
curred between Sept. 7, 1934, and Jan. 20, 1936, when the mine opened. 
He held there had not been a deliberate conspiracy in the controversy 
prior to that period. 

The $117,000 judgment was made up of $70,000 for net profits that would 
have been derived from operation of the mine, $22,000 overhead losses, 
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and $25,000 shutdown expenses. The Judge ruled the company was 

entitled to actual but not punitive damages or interest on the award. 
The company had claimed it lost $300,000 in business in the period that 

mass picketing and violence caused it to close, and was forced to spend 

. $100,000 for maintenance. 

New York Court of Appeals Upholds Legality of Closed Shop—Unani- 
mously Rules Contract Between Brooklyn-Manhattan Transit 
System and Union Is Valid 

The legality of a closed shop agreement was unanimously 
sustained on Jan. 18 by the New York State Court of Ap- 
eals, which upheld such a pact between the Transport 

Workers’ Union of America and the Brooklyn-Manhattan 

Transit System. Six employees of the company, not mem- 

bers of the union, had attacked the agreement on the grounds 

that it constituted a monopoly and was contrary to public 
policy. The Appeals Court affirmed the rulings of the 

Appellate Division and a Special Term of the Supreme Court, 

both of which refused to grant to Charles Williams and others 

an injunction to halt enforcement of the contract. 


Ford Motor Co. Appeals from NLRB Ruling That It Violated Wagner 
Act—Denies Charges of Coercing Workers and Asks Rehearing 
—Board Rejects Petition 

The Ford Motor Co. on Jan. 3 filed with the National 
Labor Relations Board a petition asking the Board to set 
aside and vacate its unanimous decision accusing the com- 
pany of violating the Wagner Labor Relations Act, and order- 
Ing it to cease any attempts to discourage membership in the 
United Automobile Workers’ Union, an affiliate of the Com- 
mittee for Industrial Organization. The NLRB decision 
was issued on Dec. 23, following a long investigation of 
charges by the union that the company was impeding union 
activity, contrary to the Wagner Act. The Board declared 
that the company had employed workers using methods to 
intimidate union members, and said that the company is 
still e ing in violations of the law. : 

The Board on Jan. 5 rejected the Ford petition and officials 
said that they would ask the Federal Circuit Court of Appeals 
for an order to enforce the Board’s decision that the com- 
pany had violated the law and should reinstate 29 em- 
eagh a who had allegedly been discharged for union activity. 

the same day the company issued a statement assailing 
findings of the Board as “unjustified by the facts and un- 
supported by the evidence,” and announced that it would 
not comply with the NLRB orders. 

The N RB on Jan. 6 announced that it had asked the 
Sixth Circuit Court of Appeals in Covington, Ky., to enforce 
its decision, which accused the Ford Motor Co. of violating 
the Wagner Labor Act, and ordered it to cease any attempts 
to discourage membership in the United Automobile Workers’ 
Union, an affiliate of the C.I.O. The petition to the Ken- 
tucky Court said that judicial action was necessary as a result 
of the Ford refusal to abide by the Board’s ruling. 


End of Five-Month Strike of Workers in Horn & Hardart New York 
Automats—Agreement Fails to Provide Union Recognition or 
Wage Increases—345 Strikers Will Regain Jobs 

A five-month strike of employees of the Horn & Hardart 

Automats in New York City, which had resulted in more 

than 1,150 arrests and in mass picketing which obstructed 

public use of the sidewalks, was ended on Jan. 5 with an 
interchange of letters among the management, the two 

American Federation of Labor unions which had sponsored 

the walkout, and the New York State Mediation Board. 

The agreement did not provide recognition for the union, 

no wage increase was granted, and all strikers lost their 

seniority rights. It provided that 345 strikers would regain 
their jobs within six months. 


J. P. Kennedy Nominated sag rg ued to Great Britain—Confirmed 
y Senate 

President Roosevelt on Jan. 7 sent to the Senate the 
nominations of Joseph P. Kennedy, Chairman of the Mari- 
time Commission, to be Ambassador to Great Britain. 
On Jan. 13 the United States Senate confirmed the nomi- 
nation, which on the previous day had been favorably re- 
ported o the Senate Foreign Relations Committee. 

Mr. Kennedy, who prior to becoming Chairman of the 
Maritime Commission, had headed the Securities and Ex- 
change Commission, will succeed the late Robert W. Bing- 
ham, who died on Dee. 18 in Baltimore. 


Resignation of J. F. T. O’Connor as Comptroller of Currency— 
President Roosevelt Requests That He Delay Effective Date 
Until April 1 

In tendering to President Roosevelt on Jan. 14 his resig- 
nation as ga, a of the Currency, J. F. T. O’Connor, 
indicated it as his desire to return to his home in California 

“to take care of pressing matters there.” In “regretfully” 

acceding to Comptroller O’Connor’s request that he he 

relieved of his duties, the President asked that he withhold 
his resignation until April 1. Mr. O’Connor was appointed 

Comptroller by President Roosevelt in May, 1933, at which 

time Mr. O’Connor noted, “the banking crisis confronted 

you immediately upon assuming office.’ 


Silver Program 

Despite the modest improvement effected in the Roosevelt 
Administration’s silver program through reduction of the 
domestic buying price on Jan. 1 to 64.64c. from 77.57c., it 
hardly appears that any genuinely sensible steps are con- 
templated. The Treasury naturally remains under the 
compulsion of the Silver Purchase Act to continue accumu- 
lations of useless and expensive white metal. But it does 
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seem that moves could be made on the one hand to modify 
the purchase requirements through amendment of the law, 
and on the other to keep the purchase prices, whether for 
domestic or foreign silver, to levels more nearly consonant 
with natural market levels. The reduction in the price for 
domestic silver was a modest step in the right direction, 
but unfortunately there is no sign of a comparable move 
toward monetary sanity in the acquisition of foreign silver. 
In fact, the foreign purchases appear to be effected at 
times with a strange disregard of American interests of 
every sort. 

Following close on the heels of the reduction in the price 
of American metal, Secretary of the Treasury Henry Mor- 
genthau Jr. and the Mexican Finance Minister, Eduardo 
Suarez, issued a joint statement that “mutually satisfactory 
arrangements have been made with regard to Mexican sil- 
ver” as a part of a general understanding on common prob- 
lems which included “continued stability of peso-dollar ex- 
change.” On Jan. 10 Senor Suarez announced in Mexico 
City that 35,000,000 ounces of the metal accumulated by 
his government under the four-year silver treaty would be 
sold to the United States Treasury, along with 5,000,000 
ounces of newly-mined silver each month thereafter. This 
was immediately confirmed by Mr. Morgenthau, who dis- 
closed incidentally that 45c. an ounce would be paid for 
the metal. At a press conference, Mr. Morgenthau plainly 
felt on the defensive regarding this transaction, and he 
made some damaging admissions. If Mexico had sold its 
35,000,000-ounce accumulation on the London market, he 
declared, “world prices would have been subject to serious 
fluctuations.” This can only mean that our Secretary of 
the Treasury, who presumably should safeguard American 
interests, felt the price might break sharply if the Mexi- 
can silver were offered in London. Just why he feels it 
necessary to continue paying 45c. for silver that, by his 
own admission, could be acquired more cheaply and at 
less expense to the long-suffering American taxpayers, Mr. 
Morgenthau did not make clear. 

This entire matter assumed an ever more unfortunate 
aspect as the month progressed, for Mexico took some 
actions that can hardly be harmonized with the paternalistic 
attitude of Mr. Morgenthau and his careless handing of 
largesse to that country at the general expense of American 
taxpayers. Nor can they be made to accord with the good- 
neighbor policy that supposedly regulates relations between 
American republics. For some months the Mexican regime 
has been pushing a natural resources and agrarian program 
that is causing incalculable losses to American oil com- 
panies and property owners. Bgregious wage demands by 
Mexican workers in the oil industry have been fostered 
sedulously to the same end. Apparently, none of these 
antagonistic measures is to be abandoned in return for the 
largesse handed to Mexico so regally by Mr. Morgenthau. 
This matter finally reached an unimaginably one-sided stage 
on Jan. 19, when a decree was issued in Mexico City rais- 
ing import tariffs 100% to 200%, with the advance directed 
mainly against American products. A State Department 
demarche was made, but it appears that Ambassador 
Josephus Daniels contented himself with expressing “great 
surprise and regret.” Secretary Morgenthau nromptly was 
asked what effect the latest Mexican slap at Uncle Sam’s 
face would have, but he replied loftily that “we don’t mix 
our silver and other matters.” In addition to Mexican 
purchases, it is understood Mr. Morgenthau kindly is buying 
Canadian and Chinese silver month by month, and those 
familiar with the peculiar workings of this Administration 
surmise that here also a figure far over the natural world 
price of the metal is being paid. 

British Equalization Fund 

Chancellor of the Exchequer Sir John Simon made known 
in London, at the sfart of the year, some essential details 
of the operation of the British Exchange Equalization Ac- 
count. This practice was started six months earlier in 
response to the demand for suitable knowledge of the 
results. As on the former occasion, the information now 
made available was three months late, this interval being 
considered advisable to prevent speculative activities based 
on the disclosures. There was, however, nothing startling 
in the official disclosures, for they reflected only the 
additions to British gold holdings that all the world knew 
were in progress in the period between March 31 and 
Sept. 30, 1987. Equalization fund holdings were 39,854,000 
ounces on Sept. 30 last, an increase for the six months of 
13,180,000 ounces. Calculated on the basis of $35 an ounce, 
the total holdings might be valued at $1,394,£90,000, but 
there is, of course, no sort of official valuation, in England, 
for such holdings. Foreign exchange holdings were said to 
be trifling. It is safe to say the British fund lost gold in 
the final quarter of 1937, just as the American fund is 
known to have lost some gold through repatriation of 
French fugitive funds. Although belated, the disclosures 
regarding the British fund are appropriate and advisable, 
and it is a pity that our own monetary managers have not 
yet realized the reasonableness of such statements regard- 
ing their handling of other people’s money. 

Bank for International Settlements 

Little of the business for which it was designed is being 
done by the Bank for International Settlements. but Euro- 
pean central bankers continue to gather at Basle for the 
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monthly Board meetings and the illuminating discussions 
that always occur on such occasions. In the meeting that 
took place Jan. 10, a Basle dispatch of the New York 
“Times” indicated, problems occasioned by the armaments 
spurt were surveyed. The central bankers were reported 
to be in agreement that the race may provide some tempo- 
rary stimulus for business, but they also held that the added 
expenditures “solve nothing political or economic, and lead 
only to eventual destruction.” Not much hope appeared to 
be placed by the bankers in the economic survey and recom- 
mendations of former Premier Paul van Zeeland of Belgium. 
In view of the current state of the world, ihe bankers 
believe, any plan that now may be suggested is sure to be 
“premature.” German and Italian spokesmen apparently 
made it clear that nothing in the report could induce them 
to abandon or modify their programs for autarchy, or 
national self-sufficiency. ‘This means, in turn, that trade 
restrictions and exchange controls will be continued by the 
leading fascist countries. French troubles came up for 
discussion, but spokesmen for that country insisted that 
the economic and financial situation of France has improved 
of late. 
Van Zeeland Report 

From the vantage point of his experiences as Premier of 
Belgium and his high scholastic attainments a+ an econo- 
mist, Dr. Paul van Zeeland elaborated a detailed report 
on “the possibility of obtaining a general reduction of 
quotas and of other obstacles to international trade.” This 
document, submitted at the joint request of the French 
and British Governments, was made public Jan. 28, and 
it may be said at once that it constitutes a valuable addition 
to the literature of modern economics. It is well under- 
stood that the document was subjected to whatever changes 
may have been urged by the British and French Govern- 
ments, for Dr. van Zeeland conferred at length with London 
and Paris officials before it was published. In the course 
of those conferences the rumor was circulated that the 
governmental sponsors were disinclined to make the docu- 
ment public, but such suppression fortunately was not 
attempted. The former Belgian Premier makes it plain 
that many measures which only governments can take 
should be effected in order to achieve an expansion of 
world trade. The inevitable conclusion was that govern- 
ments should act to remove or reduce the barriers to trade 
which they set up so plentifully both before and after the 
1929 depression started. After close study of the report, 
London, Paris, Berlin and Rome dispatches !! indicated 
that the leading European regimes were not inclined to 
regard the current moment as a suitable one for putting 
any of the recommendations into effect. 

Dr. van Zeeland examined all aspects of the problem and 
decided that the difficulties are many and diverse, and that 
they interlock. Tariff policy, exchange control, capital 
movement, stabilization of currencies, quotas, clearings, &c., 
are closely connected problems, he pointed out. Accord- 
ingly, only a comprehensive solution would be of any value. 
It is suggested, specifically, that the five great trading 
nations of Great Britain, France, Germany Italy and the 
United States prepare the ground for a geenral understand- 
ing to embrace not only certain ideas put forward on his 
own behalf by Dr. van Zeeland, but also others that he 
gleaned in the course of his conversations in all leading 
capitals. On his own initiative, he recommends a general 
tariff truce and a gradual reduction of particularly high or 
onerous duties. He calls for most-favored-nation treatment 
everywhere, with exceptions to be made only to regularize 
special regional trade accords or to combat discrimination. 
Industrial quotas should be suppressed, he declares, but 
agricultural quotas might be useful in connection with sea- 
sonal problems. An international monetary standard should 
be established, and gradual elimination undertaken of ex- 
change controls and clearing arrangements, the program to 
be integrated with external debt adjustments and the clear- 
ing of certain international trade accounts through the 
Bank for International Settlements. Among the more ad- 
mirable further suggestions are: international administra- 
tion of existing mandates, the open-door policy in all colo- 
nies, exploitation of colonial resources through interna- 
tional companies, and international engagements to prot 
private property in colonies, even in war-time. a 

Trade Treaties 

Formal steps toward the long-discussed reciprocal trade 
agreement between the Dnited States and Great Britain 
were taken on Jan. 8, when Secretary of State Cardell Hull 
published an intention to negotiate. At the same time, 
Mr. Hull issued a list of hundreds of commodities and 
articles on which tariff concessions are to be considered. 
These measures were taken in compliance with the require- 
ments of the Trade Agreements Act. Public hearings are 
to begin in Washington on March 14, and in view of the 
scope and importance of Anglo-American trade it is clear 
that the sessions will be both lengthy and difficult. It is 
through this proposed accord that Mr. Hull seeks to effect 
the greatest reductions in our tariff rates, while obtaining 
equivalent concessions from Great Britain. Negotiations 
for the accord are to take place in Washington, with an 
extensive delegation from the British Board of Trade that 
is expected to arrive early in March. London dispatches 
assert that trade associations and manufacturing groups 





in the United Kingdom already are being asked for their 
views on the problem. Mr. Hull also made it known on 
Jan. 10 that he intends to conclude a reciprocal tariff treaty 
with Turkey. Hearings in this case are to start Feb. 23. 
Meanwhile, it appeared that arrangements for putting a new 
ordinary commercial treaty with Italy into effect had struck 
a diplomatic snag. Italy insisted that the new accord be 
negotiated in behalf of the King of Italy and Emperor of 
Ethiopia, but Washington does not extend diplomatic recog- 
nition to the conquest of Ethiopia, and there the matter 
rests. A temporary agreement which extends the old com- 
mercial treaty was continued in effect. 


American Foreign Policy 


Two highly important declarations on the foreign policy 
ot this Administration were made during January by Presi- 
dent Roosevelt, and neither was of a nature to comfort 
sincere believers in the traditional policy of avoiding for- 
eign alliances and entanglements. By far the more im- 
portant step, because of its practical implications, was the 
message sent to Congress on Jan. 28 urging an immediate 
huge increase of naval appropriations. The stimulus this 
program will give the international armaments race is 
incalculable, and the reason for the increase is not entirely 
clear despite the President’s comments that the uncertain- 
ties of the world situation require it. In the course of the 
message, Mr. Roosevelt assured the country and the world 
that intentions behind the increase are purely and strictly 
of a defensive nature. This, of course, is precisely the 
same plea that invariably has accompanied the similar 
increases of armaments in every country of the world, with- 
out a single exception. President Roosevelt asserted that 
the present defenses are inadequate for our national secur- 
ity. With that statement it is possible to disagree. 

The second statement on foreign policy was delivered by 
the President in the course of his message to Congress on 
the State of the Union, Jan. 3. Despite the determination 
of this Nation for peace, it has become clear that acts and 
policies of nations in other parts of the world have far- 
reaching effects not only upon their immediate neighbors, 
but also upon us, Mr. Roosevelt pointed out. He then 
indicated his intention, realized late in the month, of in- 
creasing our naval armaments “in a world of high tension 
and disorder, where stable civilization actually is threat- 
ened.” Although there was no repetition of the Chicago 
remarks about “quarantining” certain nations, Mr. Roose- 
velt undertook in his message to discriminate in a most 
unfortunate manner between various groups of foreign 
countries, some of which gained his approval and others 
his disapprobation. He declared pointedly that peace is 
safest in the hands of democratic representative govern- 
ments, and is most greatly jeopardized in and by those 
nations where democracy has been discarded or has never 
developed. The future of mankind was linked by the 
President with faith in democracy. 


Naval Race 

There were numerous indications during January that the 
naval armaments race is soon to be in full swing, with the 
costs likely to rival and perhaps even to exceed the heavy 
outlays already felt by taxpayers throughout the world 
for the land and air increases in fighting strength. Presi- 
dent Roosevelt on Jan. 28 proposed to Congress a sharp 
gain in naval building of all sorts of vessels, and an increase 
also in our air armaments. This step was long fore 
shadowed, not only by preliminary declarations on the 
part of Administration leaders, but also by the huge in- 
creases of naval strength reported in other countries. Brit- 
ish, French, German and Italian increases of naval strength 
are matters of record, while Japan is known to be building 
post haste. It was rumored in London and Paris in January 
that the Japanese Government contemplates the construc- 
tion of battleships of 43,000 or 45,000 tons each. These 
figures would eclipse greatly the 35,000-ton qualitative 
limitation of the London naval treaty, and conversations 
promptly were started by the British, French and United 
States Governments, as signatories, for eliminating that 
limitation. Inquiries made in Tokio drew the denial that 
vessels of the tonnages mentioned were being constructed, 
but only non-committal remarks were made when the direct 
question was asked whether Japan is building ships in 
excess of 35,000 tons. It is evident that the building of 
one or another of the naval Powers will be matched by all 
the others, and the ultimate result is not pleasant to 
contemplate. 


‘European Appeasement 

Nothing whatever was heard in Europe during January 
of the attempt at general appeasement made by the British 
and French Governments, last year, and in its place there 
was only a conitnuance of the diplomatic progress long 
associated with fascism and the nations that profess that 
particular brand of dictatorial government. The Rumanian 
overturn late in December apparently set that country 
definitely on the road away from the Little Entente and 
the alliance with France, and toward closer relations with 
Germany and Italy. It is significant that the Italian con- 
quest of Ethiopia quickly was recognized by the Bucharest 
regime. Perhaps more important still were rumors that 
the French Government had halted all shipments of 
munitions to Rumania and to Yugoslavia. The latter coun- 
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try also has been drifting toward the fascist States. In 
some respects at least, however, the fascists are finding the 
going difficult. A meeting was held in Hungary, on Jan. 9, 
with Italy and Austria present. This conference presumably 
‘was called by Italy to restore her prestige in central Europe, 
and perhaps to offset some of the German gains. But Pre- 
mier Mussolini’s delegates were able to announce only that 
Austria and Hungary would extend recognition to the 
Franco regime in Spain. Attempts to get the two countries 
to resign from the League of Nations, and to join the anti- 
Russian bloc, were unsuccessful. Rumanian and Yugo- 
slavian Foreign Ministers met in Belgrade on Jan. 11, and 
they announced that a full understanding existed between 
them. This was followed by indications that pacts of 
friendship are to be signed with Germany. The Yugo- 
slavian Premier, Milan Stoyadinovitch, thereafter paid a 
visit of state to Berlin, and once again the friendship 
between the countries was emphasized. 


League of Nations 

The hundredth session of the League of Natiyns Council 
started at Geneva, Jan. 27, with all efforts devoted to 
preservation of that institution from further disintegration. 
The spokesmen for Great Britain, France and Russia suc- 
cessively voiced faith in the ideal for which the League 
is said to stand, but it was admitted that the defections of 
Japan, Germany and Italy have minimized the genuine use- 
fulness of the Geneva organization. Assurances were given 
that the League is not to become an “ideological bloc,” 
directed against fascist States, and such sentiments doubt- 
less reflect the hope that the League once again can be 
made a genuine force in world affairs. But the initial 
session was devoted so decidedly to defense of the League 
as to provoke the comment that the spokesmen for the lead- 
ing European Pewers “do protest too much.” In place of 
the usual concern with conflicts between States, the Council 
session started with simple efforts to preserve the League, 
and that change is sufficiently illustrative of trends in 
world affairs. 

Foreign Secretary Anthony Eden declared in behalf of 
the British Government that faith in the aims and ideals 
of the League remains unimpaired in Great Britain, despite 
restriction of the area of cooperation. It is essential in 
these difficult times to retain what still exists, Mr. Eden 
declared, and full support by Great Britain was pledged. 
Foreign Minister Yvon Delbos of France warned the waver- 
ing adherents that grave dangers might be encountered if 
they left Geneva for complete isolation. He dwelt at length 
en the part which the League has enabled many States to 
play which otherwise would not have been heard at all. 
Admitting all the serious realities, M. Delbos argued simply 
that even a poor League is better than no League at all. 
Foreign Commissar Maxim Litvinoff advanced the Russian 
view that the League may still serve to hold in restraint 
the forces of aggression. He advanced the argument that 
the recent resignations themselves reflect the fact that the 
League is a respectable force, for the invasions by some 
former members of other countries were the incidents lead- 
ing to withdrawal from Geneva. Foreign Minister Joseph 
Beck steered a careful middle course in his address, and 
committed Poland to nothing more than friendly coopera- 
tion with all countries, whether members or non-members. 
Dr. Wellington Koo of China complained that the prestige 
of the League never was so low as at present. 


China and Japan 

The undeclared war that Japan is waging against China 
was marked chiefly, in January, by a settling down of both 
nations to a long-drawn, expensive and bitter conflict. 
There was some talk of a peace offer by Japan, but the 
reported terms were such that no nation could possibly 
consider them for a moment. International incidents were 
not lacking, but they were less serious than such previous 
items as the sinking of the Panay and the shooting of the 
British Ambassador. An American Embassy official at 
Nanking was slapped by a Japanese soldier, while the 
official was performing routine duties, and the incident 
produced a good deal of irritation at Washington. The 
customary effusive Japanese apologies were forthcoming, 
presumably from the same mimeograph machine that has 
been grinding out Japanese apologies at high speed ever 
since the war started last July. Both Japan and China were 
busy organizing their internal economies to stand the strain 
of a protracted war. The Chinese Generalissimo, Chiang 
Kai-shek, resigned his civil government posts on Jan. 3 to 
take over the command in Shantung Province. In Japan 
intense governmental activity was reported throughout the 
month, but actual results and occurrences remain obscure. 

The most intense military activity was reported in 
January on the widespread northern Chinese front. In 
Shantung Province the invaders pressed forward, but ap- 
parently made little real progress. Chinese authorities 
adopted and pushed frantically what they called the 
“scorched earth” policy, which is to the general effect of 
destroying virtually everything of value in the path of 
invading armies. Guerrilla warfare was waged strenu- 
ously against the attacking Japanese, and all accounts agree 
that it is proving exceedingly troublesome to the invaders. 
Over the four northern Provinces taken last year by the 
Japanese, the same sort of guerrilla warfare is taking place. 





Although this may not endanger the Japanese occupation, 
it makes the war costly and difficult, and apparently re- 
flects the Chinese aim of attempting to wear out the 
invaders. In the vast Yangtze River basin the Japanese 
engaged principally in “mopping up” operations, not only 
in a military sense but also in a looting sense. At Nanking, 
where horrible looting and rapine followed the Japanese 
conquest in December, the Japanese troops remained out of 
control, according to most observers. Airplane attacks were 
continued by the Japanese on Hankow, Canton and other 
important Chinese Cities. 

It appeared early in January that the Japanese had trans- 
mitted to the Nationalist Government authorities in China 
a set of peace terms, the German Ambassador to China 
acting as the intermediary. The only indication of these 
terms was supplied by the Japanese Foreign Minister, Koki 
Hirota, in the course of an address to the Tokio Diet, 
Jan. 22. Mr. Hirota said that in reecnt diplomatic ex- 
changes China had been “invited” to enter the anti-Soviet 
bloc but had refused. The Nationalist regime, he added, 
therefore must make way for some other government in 
China that would supply the “cooperation” desired by 
Japan. In addition to political “cooperation,” the Japanese 
demanded economic cooperation, and the payment of a war 
indemnity by China. Presumably it is the resemblance of 
these terms to a highwayman’s demands on a lonely way- 
farer that occasioned the Chinese rejection. In his address 
to the Diet, the Japanese Minister insisted that foreign 
nations must realize the need for adjustments to the Japa- 
nese views. He declared specifically, however, that the 
open door would be maintained in China for foreign cultural 
and economic enterprises. Northern China is not to be 
made a second Manchukuo, for Japan seeks no Chinese 
territory, the Minister stated. ‘The declarations were not 
regarded highly in the Western world, where all Japanese 
official comments now are viewed with the skepticism 
earned by flagrant violations of the most solemn promises. 


Spanish Civil War 


Loyalist and insurgent armies surged all through January 
over the hills surrounding the city of Teruel, which the 
loyalists took in a surprise attack just before Christmas. 
The town is strategically located at the southern tip of the 
insurgent salient in Aragon, and it slowly became even 
more than a military objective. To a large degree the 
struggle for possession of Teruel assumed a phychological 
importance far exceeding its military value. Each side 
massed about 150,000 troops for the fight, which proceeded 
relentlessly. Occasional official and unofficial reports from 
the insurgent side made it appear to the outside world for 
days at a time that Teruel was about to be recaptured, but 
the loyalists held grimly to the town and defied all insur- 
gent attacks. As though to cover their ineffectual endeav- 
ors and divert attention therefrom, the insurgents invari- 
ably followed such assaults with airplane bombings of 
loyalist towns far from the battlefront. Toward the end 
of January, every pretense that the airplane bombings 
might be of military value was abandoned and missiles 
were dropped upon purely residential quarters of Barcelona 
and Valencia. Loyalist commanders suggested a truce in 
bombings of this type, but the insurgents answered grimly 
and horribly on Jan. 30 by bombings of Barcelona that 
killed hundreds of helpless women and children. The Lon- 
don Non-Intervention Commission remained quiescent 
throughout January, and nothing was accomplished toward 
ending the foreign aspects of the war on Spanish soil. 
There were rumors that Italy was preparing to send 
Libyans in numbers to the insurgent front, where they 
might be mistaken for Moors. The huge bombing expedi- 
tions of General Franco’s forces suggest that fresh aid 
again is being extended the insurgents in this manner by 
his Italian and German backers. 


French Crisis 


France entered upon still another political crisis in 
January, and the developments indicate that the Left Front 
coalition may be crumbling. Premier Camille Chautemps 
found it necessary to hand the resignations of the entire 
Cabinet to President Albert Lebrun, on Jan. 14, owing to 
Communist party criticism of his social reform procedure. 
In effect, this represented a breach in the Popular Front, 
for the Communists had joined with the Socialists and 
Radical-Socialists in that grouping of political factions. 
The crisis was the culmination of steadily growing rivalries 
and unsettling demands by French labor for wage increases 
and reforms that the French economy plainly cannot meet. 
A one-day general strike in Paris made it plain that the 
breaking point had been reached. Great pressure was 
brought to bear once again for exchange controls and simi- 
lar steps toward dictatorship, but Finance Minister Georges 
Bonnet indicated that he would resign rather than insti- 
tute such measures. After a period of anxiety carly in the 
month the Cabinet finally was dissolved. 

But the incident settled nothing. M. Bonnet, as the 
dissident Minister, was offered a chance to form a Min- 
istry of his own, but he gave up the attempt after one day. 
Leon Blum, who was the chief organizer of the Popular 
Front two years ago, next was asked by M. Lebrun to form 
a Ministry, but he also failed. Finally, M. Chautemps suc- 
ceeded himself, but at the head of a purely Radical-Socialist 
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regime that is hardly likely to withstand tests of con- 
fidence on controversial matters. In his Ministerial Dec- 
laration, on Jan. 21, M. Chautemps admitted that his 
might be only a transition government. He promised, how- 
ever, that his regime would still endeavor to carry out the 
aims of the Left Front, and would continue to protect the 
franc without resort to exchange control. In the foreign 
field not a single deviation was made from the programs 
of previous Ministries. When the test of confidence was 
posed, Premier Chautemps was upheld by 501 votes to 1. 
This was acknowledged, however, to be a tribute to the 
courage of the Premier rather than general approval of 
his program. Pressure on the franc in international ex- 
change trading was continued with only a few trief periods 
of relaxation. It was evident that owners of funds in 
France once again has become alarmed and were sending 
their capital to other centers for safekeeping, thus aggravat- 
ing the problems of the Chautemps Government. 
Anglo-lIrish Discussions 

Leaders of the British and Irish Governments conferred 
at great length in London, from Jan. 16 to 19, inclusive, and 
found their views sufficiently close to insure early settle- 
ment of some outstanding questions that have strained rela- 
tions ever since the Irish Free State was formed in 1921 
and transformed a few weeks ago into the State of Lire, 
or Ireland. No treaty was signed at the end of the confer- 
ences, Jan. 19, but a joint statement indicated that “dis- 
cussions had proceeded far enough to justify more detailed 
examination of a number of points by officials of the respec- 
tive governments.” ‘The statement added that the intimate 
examinations will start forthwith, with an assurance of 
fresh Ministerial conversations when necessary data are 
available. In London dispatches it is suggested that hardly 
more than a few weeks are likely to elapse before some of 
the more difficult questions will be adjusted and the solu- 
tions embodied in a formal accord. Only in one important 
respect were the talks inconclusive, it appears. The prob- 
lem of Ulster remains to be settled, quite possibly because 
this trump card is one that the London Government is not 
anxious to play, for the time being. 

The conversations in London were carried on in a manner 
well calculated to aid the reconciliation which both coun- 
tries obviously desire. Eamon de Valera, Prime Minister 
of the State of Eire, was received as an equal by Prime 
Minister Neville Chamberlain, and the meetings were con- 
ducted in this spirit throughout. A preliminary statement 
from London indicated merely that “outstanding questions 
which affect relations between the two countries” would 
be discussed. Mr. de Valera was given a hearty welcome 
when he arrived in London, Jan. 16, at the head of an 
extensive delegation, and in the three days of negotiations 
which followed no really important hitch developed. The 
tentative agreement on which detailed studies now are to 
be made was said to include cooperation in the defense 
arrangements of Ireland, settlement of the question of the 
land annuities, and reduction of the trade and tariff bar- 
riers erected in recent years. Mr. de Valera brought up 
but did not press unduly the matter of a united Ireland, it 
was indicated. He merely stood pat on the old demand that 
the six counties of Northern Ireland must join the 26 coun- 
ties of Eire. The British attitude was that union can only 
be achieved, if at all, on a voluntary basis. In a dispatch 
to the New York “Herald Tribune” it was added sigfici- 
cantly, however, that “if Prime Minister de Valera con- 
tinues to show willingness to compromise with the British 
on matters of defense and trade, then the British may be 
expected to use their influence with the northern Irish 
toward a rapprochement with the southern Irish.” 


Steel Trade—Non-Ferrous Metals 
Although steel ingot production showed a slight improve- 
ment during January, recovering the ground lost in Decem- 
ber and in the later part of November, no definite trend in 
new business has developed. “Steel” of Cleveland, in its 
summary of the iron and steel markets, on Jan. 31 stated in 
t: “Steel buying in January is 10 to 15% better than in 
ecember, in the experience of important producers. This 
is not a marked improvement, since the December level was 
low, but coupled with the slow but steady advance in produc- 
tion it indicates consumers are in need of material. i - 
ance of buyers who have been out of the market for Bos. ny 
dicates depletion of stocks by consumers. Purchases by these 
interests are only for current needs and there is no tendency 
to cover for the future. Ship construction continues an im- 
porters factor in the steel market, though requirements will 
be spread over a long period. Scattered buying by railroads 
indicates need for rails, rolling stock and repairs and its small 
volume shows lack of financial ability to cover full needs.” 
The “Iron Age’’ composite price for steel scrap on Jan. 4, 
1938, rose to $14 a gross ton, an increase of 25c. over the 
Dec. 28, 1937, quotation, and the fifth consecutive wee 
gain; no further advance was later reported. At the close 
of January, 1937, steel scrap was $17.92 a gross ton. The 
“Tron Age’’ composite prices for finished steel and pig iron 
were again unchanged at 2.605c. a pound and $23.25 a gross 
ton, respectively, as compared with 2.330c. for finished steel 
and $20.25 for pig iron during January, 1937. 
The operating rate of steel companies having approximately 
98% of the steel capacity of the industry, according to the 
American Iron and Steel Institute, was scheduled at the 
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rate of 32.7% for the week beginning Jan. 24, 1938, the 
highesi rate since the week of Nov. 15, 1937, when operations 
were at the rate of 36.4%. It also compares with 29.8% of 
capacity for the week beginning Jan. 17, 1938; 27.8% for 
the preceding seven-day period; 25.6% for the week begin- 
ning Jan. 3, 1938 and 19.2% for the week beginning Dec. 27, 
1937. At the close of January, 1937, operations were re- 
ported to be at the rate of 77.9% of capacity. 

As to non-ferrous metals, “‘Metal and Mineral Markets” 
reported during the month under review in substance as 
follows: After the turn of the year a better tone was re- 
flected in the market for non-ferrous metals during the week 
ended Jan. 5, 1938. The sales volume, taking the metals as 
a group, during the week ended Jan. 12 was the largest for 
any single week since last August. The weeks ended Jan. 19 
and Jan. 26 in most items were quiet. Copper sales for the 
Jan. 26 week totaled 3,751 tons, as compared with 5,165 tons 
in the preceding seven-day period, 12,710 tons in the Jan. 
12 week and 4,215 tons in the Jan. 5 week. An underbought 
condition of the lead market was largely responsible for a 
substantial volume of business in the week ended Jan. 12, 
sales of lead for that period amounting to 14,964 tons, the 
largest weekly total in more than a year. Business of lead 
producers during the week ended Jan. 19 had also reached a 
good volume and totaled 8,634 tons. Business by zinc sellers 
during the Jan. 26 week continued on the reduced basis of 
the previous week, with sales involving 860 tons, as compared 
with about 1,500 tons in the Jan. 19 week, and about 2,000 
tons in the Jan. 12 week. Buying interest in tin, which was 
active during the first part of the month, subsided during 
the Jan. 19 and Jan. 26 weeks. Domestic copper prices ad- 
vanced steadily during the early part of the month as follows: 
From 10.12%e. to 10.25c., Valley, on Jan. 5; to 10.50c. on 
Jan. 7; to 10.6214c. on Jan. 10; and to 10.87/4c. on Jan. 11. 
Later Jhowever, copper declined to 10.75c., Valley, on Jan. 
18; to 10.50c. on Jan 19; to 10.25c. on Jan. 20; and to 10.00c. 
on Jan. 28 touching the lowest price reached last year. Lead 
at New York was raised on Jan. 7 to 4.85c., an advance of 
10 points, and was further increased to 4.90c. on Jan. 11, 
at which later quotation it held during the remainder of the 
month. Zinc at New York continued steady and unc 
at 5.35¢e. Tin at New York, after touching a high for the 
month of 42.87 %c., closed on Jan. 31 at 40.50c., as com- 
pared with 41.00c. at Dec. 31 last. 


Lumber Movement 

The lumber industry during the week ended Jan. 22, 1938, 
stook at 39% of the 1929 weekly average of production and 
49% of average 1929 shipments, according to reports to the 
National Lumber Manufacturers Association from regional 
associations covering the operations of important hardwood 
and softwood mills. Production was about 44% and shi 
ments about 53% of the corresponding week of 1929. 
items were lower than during the same week of 1937. For 
the seventh consecutive week new orders exceeded output. 

National production reported for the week ended Jan. 22, 
1938, by 6% fewer mills was fractionally above the output 
(revised figure) of the preceding week; shipments were 1% 
above and new orders 6% above the corresponding figures 
for the previous week. 

In the week ended Jan. 22, 1938, production, shipment 
and orders as reported by 409 softwood mills were respec- 
tively 18, 12 and 22% below similar items in the correspond- 
ing week of 1937. 

see the week ended Jan. 22, 1938, a total of 504 mills 
rodu 128,551,000 feet of hardwoods and softwoods com- 
ined; shipped 157,853,000 feet, and booked orders for 177,- 


936,000 feet. Revised figures (number of feet) for the four 
weeks preceding follow: 
No. of Orders 
Week Ended— Mils Production Shipments Received 
Se a 534 128,103,000 156,284,000 167,527,000 
eG, ML cccectceuc ost 525 120,831,000 138,623,000 155,464,000 
yy a eeepeeeteragesrrer ee 539 90,118,000 135,256,000 139,919,000 
a ee oe 562 117,820,000 116,731,000 141,541,000 


All regions but Southern  erurae, Northern hemlock and 
Northern hardwoods reported orders in excess of production 
in the week ended Jan. 22, 1938. All softwood regions but 
West Coast, cypress and Northern hemlock reported ship- 
ments above output. In the reporting hardwood regions, 
shipments were below production. All regions but Northern 
hemlock reported orders below those of the corresponding 
week of 1937; all but West Coast reported shipments below, 
and all softwood regions but Northern pine reported produc- 
tion below similar week of 1937. 


Hides, Leather and Footwear 

The First National Bank of Boston, in its “New England 
a seal under date of Jan. 31, discusses these markets as 
follows: 

“Following a delay, shoe manufacturers have begun 

roduction of spring models. The duration of the run, 
heme is in doubt and the outlook for the leather and hide 
markets is not clear. 

“Shoe production in December is estimated at approxi- 
mately 21,000,000 pairs. Many plants manufacturing 
women’s shoes have commenced work on spring styles to be 
delivered before Easter and it is estimated that January will 
show about a 25% increase over December. Output for the 
month, however, may be 25% below January of last year. 
Wholesale prices of shoes are averaging 5 to 10% below the 
level of last season. 
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“Initial orders placed at the Chicago shoe show were con- 
siderably smaller than last year. A large amount of repeat 
business will therefore be desirable to keep plants busy 
throughout the spring. Plans for the summer season are as 
yet undeveloped. 

“Tanners of upper leather have witnessed an improved 
business in grain leather for women’s shoes and slig t ad- 
vances in calf leather prices have been paid willingly by 
manufacturers. Since skins had not accumulated in packer 
hands this demand caused a rise in calfskins. Recently, 
however, prices have declined in sympathy with a weaker 
hide market. 

“The position of sole leather manufacturers has been less 
favorable. Sales continue to drag below the heavily curtailed 
rate of production and prices are not appreciably above the 
low point of early winter. 

“Light native cows have declined in price from 11 to 944 
cents thereby cancelling the December rise. Quotations in 
Buenos Aires have moved sharply lower and are more than a 
full cent below the Chicago market. The tone of the 
domestic raw stock market continues weak and tanners are 
reluctant to commit themselves further ahead than they can 
clearly foresee new business.” 


Grains 


Prices for wheat in domestic markets moved upward 
during the first half of the past month and advanced 
approximately 9c. a bushel, after which the trend was 
downward. Final prices, however, showed gains for the 
month. Buying during the early part of the month was 
encouraged by unfavorable weather conditions in the 
American winter wheat belt and a broadening in the export 
demand. Grain traders saw, or thought they saw, the 
grim spectre of drought as dust storms were reported from 
the Southwest and the Secretary of Agriculture called 
attention to the “increasingly serious drought condition de- 
veloping again in the great plains.” This reminder of the 
droughts of 19384 and 1936 inspired speculative buying and 
short covering, under which prices scored sharp advances. 
Subsequently, demand for export account subsided, and with 
reports of scattered rains and snows in sections of the 
dry areas of the Southwest, support was withdrawn and 
prices developed a downward tendency which continued 
generally throughout the remainder of the month. Sharply 
lower Argentine offerings, for the first time this season 
at levels under United States hard winters, turned atten- 
tion of the trade from the premature crop scare news to 
the export situation. With the outlook decidedly unsatis- 
factory, and the government estimate on country mill and 
elevator stocks emphasizing the need for a broad foreign 
business, considerable liquidation ensued. Furthermore, 
while dust storms are usually frequent occurrences in the 
Southwest in late winter and early spring, it was pointed 
out that any important moisture within the next few weeks 
would, in all probability, quickly remove their importance 
as a nearby price influence. Meanwhile, sustained price 
advances in the near future should depend upon the volume 
of export demand, and importers have recently shown a 
reluctance in following price advances. Their waiting atti- 
tude has been strengthened by the indications that the 
Australian crop has been under-estimated, and by the pros- 
pect that Argentine marketings will increase from now on, 
While the Argentine crop is well under previous expecta- 
tions, the movement will be at its peak within the next few 
weeks. In addition to this, the European crop situation 
showed improvement during the latter part of the month, 
although there were complaints of alternate thawing and 
freezing in parts of Russia and of excessive rains in Italy 
and France. Corn, oats and rye more or less followed the 
trend of wheat, although fluctuated to a smaller degree. 
In regard to corn, export demand dropped off to inconse- 
quential volume, while beneficial rains were reported in 
the dry sections of the Argentine. Offerings from the 
country were fairly liberal, and the United States visible 
supply continued to increase steadily. In Chicago the May 
option for wheat closed on Jan. 31 at 93c. as against an 
opening price of 89%c. on Jan. 3. Jan. 1 was a holiday 
and Jan. 2 fell on a Sunday. At Winnipeg the May wheat 
option closed at 125%c. as against an opening of 118%c. on 
Jan. 3. May corn in Chicago closed on Jan. 31 at 58%c. 
compared with an opening of 62c. on Jan. 38. May oats 
closed at 3lc. as compared with an opening of 30%c. on 
Jan. 3. May rye closed at 73%c. as compared with an 
opening of 72c. on Jan. 3. 


Sugar 


Although there were periods of activity and strength, gen- 
erally quiet conditions prevailed in the sugar “futures” 
market during the past month, with price fluctnations con- 
fined within narrow limits. Buying at times was attributed 
to the longshoremen’s strike in Puerto Rico, which tied up 
shipping from all ports. The general opinion in the trade 
regarding this development, however, was that this situa- 
tion must be termed as temporary, and thus without im- 
portant market significance. Comparatively high quotas 
continued to act as a retarding influence upon the consum- 
ing trade, and therefore contributed to withhold the nor- 
mal seasonal consumer coverage which might have been 
expected. With an ample supply of sugar assured consum- 
ers by virtue of the high quotas, the Puerto Rican strike 





appeared to be the chief sustaining factor. In the mean- 
time, however, other producers, particularly Cuba and the 
Philippines, continued to offer raw sugar in adequate quan- 
tities. Sales of Cuban raw sugars during the month con- 
sisted of the following, all c. & f. exclusive of duty: On 
Jan. 4, second-half January shipment at 2.30c.; on Jan. 5, 
January shipment at 2.30c.; on Jan. 12, January shipment 
at 2.35¢c.; on Jan. 20, February shipment at 2.30c.; on 
Jan. 21, prompt shipment at 2.30c., and on Jan. 27, February 
shipment at 2.28c. The wholesale list price for refined, 
immediate delivery, was quoted from 4.65c. to 4.85c. on 
Jan. 3, at 4.75¢. on Jan. 4, and on Jan. 5 from 4.65c. to 4.75c., 
at which figures it continued during the remainder of the 
month. 
Coffee 

Market for coffee “futures” ruled generally steady during 
the past month. However, although the spot situation con- 
tinued relatively steady because of the small visible supply 
in the United States, roasters continued to operate on a 
hand-to-mouth basis. It was also pointed out that Brazilian 
exports should soon start to increase if that country is to 
compete with other coffee-growing nations, and the only 
way Brazil can successfully compete with other countries 
is to under-sell them in the world markets. There were 
many rumors and counter-rumors afloat during the month 
to which the trade appeared to pay little attention. One 
of the rumors was that talk would soon be revived regard- 
ing export quotas and crop control. 

No. 7 Santos was quoted on Jan. 31 at 74@7\%éc., the 
same as on Dec. 31, against 74 @7%c. Nov. 30; 104% @10\c. 
Oct. 30 (Oct. 31 was a Sunday), the same as Sept. 30; 
16%ec. Aug. 31; 10%@10%c. July 31; 10%c. June 30, the 
same as on May 29 (May 30 fell on a Sunday and May 31 
was a holiday); 103% @10%c. April 30; 10%c. March 31; 
11%c. Feb. 27, and 10%@10%c. Jan. 30. 

No. 7 Rio was quoted on Jan. 31 at 5%c. against 6%4c. 
Dec. 31, the same as on Nov. 30; 9c. Oct. 30 (Oct. 31 was 
a Sunday); 9%4c. Sept. 30, the same as on Aug. 31; 9%c. 
July 31, the same as on June 30; 9%c. May 29; 9%%4c. 
April 30; 9%ec. March 31; 95¢c. Feb. 27, and 9%4c. Jan. 30. 

Rubber 

Crude rubber, during most of the month, -followed a 
steadier trend, due to the firmness of securities and other 
commodity markets. Rumors to the effect that the Inter- 
national Rubber Regulation Committee would order another 
cut in the export quota, also helped to improve sentiment. 
Immediately prior to the meeting of the I. R. R. C., prices 
eased somewhat, but following the decision of the commit- 
tee, on Jan. 25, to further reduce the export quota for the 
second quarter of 19388 from 70% to 60%, a sharp, though 
short-lived, recovery took place. In the closing days of the 
month a reactionary trend manifested itself, due chiefly to 
the renewed decline in security prices and the less favorable 
general trade outlook as reflected in a growing disposition 
on the part of tire factories to stay out of the market. It 
was pointed out, moreover, that the I. R. R. ©. restriction 
measure was not likely to affect the present unfavorable 
statistical position of the market until early next summer. 

Ribbed smoked sheets for spot delivery were quoted at 
14%c. asked Jan. 31 against 1454c. asked Dec. 31; 15%Xc. 
asked Noy. 30; 15 11/16c. Oct. 30 (Oct. 31 was Sunday) ; 
17%c. Sept. 30; 18%c. asked Aug. 31, the same as on 
July 31; 19%c. asked June 30; 20%c. asked May 29; 
21 3/16c. asked April 30; 26%c. asked March 31; 22c. asked 
Feb. 27, and 21%c. asked Jan. 30. 


Textiles 

The textile trades improved moderately in some divisions, 
while other branches continued spotty. Retail business 
made a relatively good showing, and as a result the inven- 
tory position was reported to have undergone a further con- 
siderable improvement. While favorable weather con- 
ditions played a prominent part in counteracting the ad- 
verse influence of reduced industrial activities, it was gen- 
erally conceded that numerous price reductions apropos of 
promotional events were a major factor in sustaining the 
volume of sales. Wholesale trade also gave a somewhat 
better account as depleted stocks necessitated numerous 
small fill-in orders. In the main, however, the previous 
cautious attitude of buyers continued, chiefly in view of 
the many uncertainties surrounding the nearby general out- 
look. Raw cotton in January continued its previous gradual 
enhancement during the first half of the month. Later in 
the period, however, a slow recession developed, and prices 
lost virtually the entire gain. Early favorable factors were 
the continued small volume of Southern hedge offerings, 
due to the further movement of the staple into the govern- 
ment loan stock, and the sudden upturn in the sale of gray 
cloths by domestic mills which far exceeded the present 
curtailed output. When later in the month the demand for 
finished goods slowed down materially and, moreover, an- 
other serious setback occurred in the security markets, 
offerings by Southern as well as foreign interests increased 
substantially, and as a result prices receded slowly from 
their previous highs. Less favorable reports from foreign 
spinning centers and the lagging export demand also were 
instrumental in causing price recessions. Spot cotton here 
in New York was 8.38c. on Jan. 3 and gradually advanced 
to a high of 8.72c. Jan. 11. From that point a gradual de- 
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cline carried the quotation to a low of 8.43c. Jan. 29, but 
on Jan. 31 the price recovered to 8.52c. Trading in the 
gray cloths markets, following an early spurt caused by 
urgent purchases on the part of converters and reports of a 
better movement of finished goods, later in the period under 
review lapsed into its previous dulness. Although in part 
a logical sequence to earlier heavy purchases, the slacken- 
ing demand was chiefly due to renewed misgivings concern- 
ing the general business outlook. Print cloths at Fall 
River for 28-inch 64x60’s on Jan. 3 advanced from 3%c. to 
3%c., and held at that level throughout the month. The 
price of 27-inch cloth 60x64’s rose from 3%c. to 3%c. Jan. 29, 
while Osnaburgs continued to be quoted at 6%c., the same 
as Dec. 31. The report of the Census Bureau, issued Jan. 14, 
and covering the month of December, although somewhat 
better than expected, nevertheless disclosed another sharp 
decline in the United States consumption of the staple. 
The amount consumed in December was given at 433,058 
bales of lint and 46,462 bales of linters, compared with 
484,819 bales of lint and 57,565 bales of linters in November, 
1987, and 694,841 bales of lint and 61,036 bales of linters 
in December, 1936. 

The woolen goods market improved slightly. With stocks 
of men’s fabrics having been reduced to lower levels and 
with consumer demand showing further improvement, 
though partly induced by widespread price reductions, cloth- 
ing manufacturers displayed more willingness to cover 
nearby needs, and a number of mills were abie to expand 
operations in a moderate degree. Demand for women’s 
wear fabrics held up well, with interest continuing to be 
centered on tweeds, fleeces and shetlands. 

Japanese double extra 13-15 deniers were quoted Jan. 31 
at $1.55@$1.60 against $1.50@$1.55 Dec. 31; $1.55@$1.60 
Nov. 30; $1.71@$1.76 Oct. 30 (Oct. 31 was a Sunday) ; 
$1.86@$1.91 Sept. 30; $1.85@$1.90 Aug. 31; $1.82@$1.87 
July 31; $1.89@$1.94 June 30; $1.77@$1.82 May 29; $1.77@ 
$1.82 April 30; $1.97@$2.02 March 31; $1.80@$1.94 Feb. 27, 
and $2.00@$2.05 Jan. 30. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.48@$1.53 Jan. 31, the same as on 
Dec. 31, against $1.49@$1.54 Nov. 30; $1.59@$1.64 Oct. 30 
(Oct. 31 was a Sunday) ; $1.62@$1.67 Sept. 30; $1.79@$1.84 
Aug. 31; $1:78@$1.83 July 31; $1.85@$1.90 June 30; $1.73@ 
$1.78 May 29. 


Petroleum and Its Products 


The month of January in the petroleum industry was 
fraught with interesting and significant developments. 
Attempting to assay primary, secondary and tertiary impor- 
tance to the events is hazardous since the happenings were 
of a nature which made their magnitude vary with the branch 
of the industry affected. . 

Looming large on the petroleum industry’s horizon, how- 
ever, was the move of the Texas Railr ommission in 
ordering a Sunday shutdown of all 79,000 wells in the State 
for a six-weeks period beginning Jan. 23. A fine spirit of 
cooperation attended the Texas action, according to advices 
from Austin. A technical obstruction to the aber was 
the applications made by operators in the Gulf Coast district 
on the first Sunday for permission to produce at one-seventh 
curtailment due to the hazard of water encroachment. 
The Commission allowed such application. 

The effect of the shutdown order was indicated on Feb. 2 
when initial statistics were presented. According to the 
American Petroleum Institute, daily aver crude oil pro- 
duction for the week ended Jan. 29 declined 148,550 barrels 
to a total of 3,357,650 barrels daily. The shrinkage in Texas 
alone amounted to 168,440 barrels daily, but moderate in- 
creases in California and Oklahoma nullified part of the drop. 

Late in the month Ernest O. Thompson, member of the 
Texas i Commission, expressed the opinion that the 
regulatory body does not plan to extend the State-wide Sun- 
day shutdown beyond Feb. 27, but added that if over-pro- 
duction still exists the problem will be met in the best manner 
possible. ‘‘Naturally,” he said, “we hope the other States 
will take steps to conserve their petroleum and I note that 
the movement is going forward in some of them.” 

The American Petroleum Institute also reported that for 
the four weeks’ period ended Jan. 29 output aggregated 
3,444,450 barrels daily contrasted with the Bureau of Mines 
January calculation of 3,406,800 barrels daily. 

Meanwhile, the Bureau of Mines announced that a daily 
average supply of 3,438,200 barrels of crude oil will be neces- 
sary to meet demand in February. This f is 31,400 
barrels above the January estimate and 110,600 barrels 
higher than the actual production during February a year 


0. 

Stocks of domestic and foreign crude petroleum on Jan. 
15 came to 303,679,000 barrels, the Bureau reported. This 
constituted an expansion of 601,000 barrels over the imme- 
diately preceding week. Domestic supply during the week 
wae up 596,000 barrels and foreign stocks were up by 5,000 

arrels. 

News out of Madison, Wis., where the Government’s 
trial against 16 major Mid-West oil companies and 30 execu- 
tives has been in progress since Oct. 4, was distressing to the 
industry. On Jan. 23 the small-town jury handed in a ver- 
dict charging the defendants guilty of conspiracy to raise 
and fix gasoline prices during 1935 and 1936. The verdict 
was a blow to the trade since the general assumption is that 





the Government’s victory at Madison portends similar 
actions by the Department of Justice in other sections of the 
country. 

However, counsel for the defense filed motions for a new. 
trial with the U. 8. District Court Clerk in Madison. De- 
fense attorneys charged that counsel for the Goverhment 
“inflamed and prejudiced’’ the jury through methods of 

uestioning witnesses and in the course of arguments to the 

ourt in the presence of the jury. The Court erred, the 
motion said, in permitting the case to be considered by the 
jury on charges not set forth in the indictment. 

A constructive step in amicably settling the long drawn 
out controversy between the Mexican Government and 
foreign oil companies operating in that territory was taken 
late in Janu Foreign oil companies posted a 3,000,000- 
pesos bond with the Campania Nacional de Inversions, a 
subsidiary of the National Bank of Mexico. Posting of the 
bond will have the effect of relieving the companies of pay- 
ing back wages lost during a two weeks’ strike or of paying 
wage increases until the Supreme Court rules finally on the 
decision of a Federal board ordering pay increases amount- 
ing to an estimated 40,000,000 pesos. 

The arrangement will prevent company employees from 
halting operations and circumvent an embargo on the capital 
of the companies in advance of the Supreme Court ruling. 
The bond contained the guarantee to labor that no losses 
will be suffered due to the dealy in putting into effect the 
award of the Federal board. 

A news dispatch out of Bucharest, Rumania, with a dis- 
tinctly international flavor spussrer in the New York 
“Times” on Jan. 28. “On the hitherto quiescent Rumanian 
front,” the dispatch said, “the forces of international fascism 
are ar ae a vigorous offensive to secure control for 
Italy and Germany of Rumania’s inexhaustible supplies of 
oil and other mineral wealth.” That is the gravest aspect of 
King Carol’s action in placing the Government in the hands 
of Premier Octavian Goga and Professor Alexander C. Cuza, 
the dispatch said. 

“The whole strategy of Czechoslovakia and Rumania 
hitherto,” according to the dispatch, ‘‘has been based on de- 
nying the German general staff access to Rumanian oil 
fields. Now there is a prospect that this missing link in Ger- 
many’s war machine—oil and food reserves—is being placed 
in her hands without fighting.” 

The meeting late in the month at Hot Springs, Ark., of 
Governors of 10 oil-producing States or their representatives 
spawned an interes report on reserves. Alexander 
McCoy, a geologist, told delegates that a total of 34,000,- 
000,000 barrels constituted the total demand for crude oil 
in the United States in the next 20 years. “In order to 
meet that demand,” he said, “it will be necessary, in addi- 
tion to production from known reserves, to discover 25,000,- 
000,000 barrels of new oil. This rate of discovery would be 
equal to the rate of discovery in the United States since 1924.” 

The Texas Railroad Commission reported that almost 
$200,000,000 was spent last year in Texas in the continuing 
search for new crude oil production. Permits for drilli 
to the number of 17,986 were issued. On the basis of an 
estimated average cost of $10,000 per well for drilling pur- 
poses alone, operators spent $179,860,000, exclusive of the 
cost of uiring mineral rights. 

The “Oil & Gas Journal” stated that well completions in 
the United States during the Jan. 22 week totaled 564. For 
the year to Jan. 22 completions numbered 2,028, a figure 
which contrasts with 1,836 in the corresponding period a 
year ago, 4 
A significant development at_month’s end was the action 
of the Texas Railroad Commission in issuing an order grant- 
ing the application of manufacturers of hydraulic pump equip- 
ment to install their equipment on oil wells in the East Texas 
field. The significance of the order was that the day follow- 
ing its issuance, Austin dispatches indicated that flood 
waters of the Sabine River, which runs through the East 
Texas field, inundated to a depth of several feet more than 
SARS proteeans wells. : 

California crude oil production has been set at 693,700 
barrels daily for February < the Central Committee of 
California Oil Producers. This figure represents an in- 
crease of 15,400 barrels from the January quota of 678,300 
barrels daily. oy. 

The Texas Railroad Commission has set its next State- 
wide proration hearing, for the oil and gas industry to con- 
sider problems relative to the March allowable, for Feb. 18. 

The Pennsylvania oil industry reported progress in sup- 
porting the price structure. At a meeting of the Central 

ennsylvania Producers’ Association, 22 of the 24 directors 
voted in favor of legal means of stabilizing prices. The 
Association plans to ask for enactment of an oil conservation 
law in the event that Governor Earle calls a special session 
of the Legislature. — : 

There were no price changes in the nation’s crude oil mar- 
kets during January. Bik 

All interest in the refining end of the industry veered 
sharply to the mounting inventories of gasoline. Stocks of 
finished and unfinished gasoline on Jan. 29 established a 
new all-time high mark, aggregating 84,844,000 barrels a 
gain of 2,059,000 barrels over the immediately preceding 
week, and an increment of 1,306,000 barrels over the previous 
peak established on March 27, 1937. The currents week’s 
total is equivalent to about 70 days’ supply. 








12 


MONTHLY REVIEW 





a 





As announced, the Standard Oil Co. of New Jersey and 
its domestic affiliates curtailed their crude runs to refineries 
by 15,000 barrels daily during the Jan. 22 week. The action 
of this large unit was expected to encourage similar action 
by other companies. Total crude runs for the country 
during the week ended Jan. 29 were down to a daily average 
3,170,000 barrels. Refinery operations for the week were 
at a rate of 77.1%. ; Sia 

Sporadic price reductions broke out in the gasoline field 
this month. In northern New Jersey regular grade gasoline 
was posted at 11.9 cents a gallon in some instances, whereas 
the normal quotation is 14.9 cents. One large independent 
refiner that had been posting a tank-wagon price of 714 cents 
a gallon for branded gasoline lifted the price a full cent to 
meet the prices of other large companies. 

The Standard Oil Co. of Indiana restored normal markets 
on Perfection kerosene, Standard tractor fuel and Stanolex 

oil in Indiana, Iowa, Minttesota, Missouri, North 
Dakota, South Dakota and Wisconsin, effective Jan. 12. 
In some instances the action amounted to an increase in 
prices, but in other cases no change was made. 

Several major kerosene marketing companies slashed 
prices at important Southern points. At Richmond, Va., 
the tank car price was averee 4 cent a gallon to 614 cents, 
while at Baltimore and Norfolk many companies posted 
6 cents a gallon, against 614 cents previously. 

The fuel oil markets continue under the influence of the 
unusually mild weather. Meanwhile, the Bureau of Mines 
reported that domestic fuel oil deliveries in 1937 set a new 

k of 408,409,000 barrels, which was 11.6% ahead of the 
7936 requirements of 365,985,000 barrels. The former peak 
mark of 384,422,000 was established in 1929. Domestic 
fuel oil sales, plus exports, aggregated 443,292,000 barrels, 
a rise of 12.2% over the preceding year. 

JANUARY FINANCING OF THE UNITED STATES TREASURY 

January is always fraught with interest and importance for 

finance, not so much because of any financing 
actually carried out but because of the light thrown on the 
future of Treasury finance by the President’s annual budget 
message. Experience has amply demonstrated in recent 
ears that the January budget estimate is far from being the 
jast word on the subject, but it affords, nevertheless, the 
best official insight that can be gained at the time into the 
Administration’s taxation and spending plans. 

It can be said at once that the President’s annual message 
to Congress on Jan. 3 and his budget message two days later 
did not lead to any weakening in the status of the Govern- 
ment’s credit. On the contrary, the price of outstandi 
Treasury issues continued to improve until nearly the en 
of the month, when indications that the Treasury and the 
Federal Reserve System were opposing the advance in long 
term issues served to halt the rise. The main impetus for 
the advance in Government security prices came from the 
banks, and especially the New York banks, which were ac- 
quiring investments in a more substantial way than they had 
for over a year andahalf. The rise in Government security 
prices was helped on its way by a statement by Secretary of 
the Treasury Henry Morgenthau Jr. on Jan. 10 that he had 
no immediate plans for undertaking new financing. 

In his annual message to Congress on Jan. 3, President 
Roosevelt declared that the proposed budget for 1939 would 
exhibit a further decrease in the deficit, though not a balance 
between income and outgo. He advocated a joining of 
hands by the Congress and the Executive in curtailing or 
eliminating any Federal activity which could be eliminated 
or curtailed or even postponed “without harming necessary 
Government functions or the safety of the nation from a 
national point of view.” The expenditures of the national 
Government could not, he said, be cut much below $7,- 
000,000,000 a year without destroying essential functions or 
letting people starve. 

In his budget message the President predicted that the 
net deficit (that is, excluding public debt retirements) for 
the fiscal year 1938 would be $1,088,129,600. This figure 
compared with a net deficit of $695,000,000 for the fiscal 
year 1938 according to a revised estimate by the President 
on last Oct. 18, with his forecast last April of a net deficit 
of $418,000,000 and with his estimate in his January, 1937, 
budget message of a net surplus of $37,000,000 in the fiscal 
sew 1938. For the fiscal year ending June 30, 1939, the 

esident estimated that the net deficit would amount to 
$949,606,000 in spite of a reduction of $539,000,000 in the 
estimated expenditures. For the fiscal year 1938 he esti- 
mated that general fund receipts would increase $1,026,- 
673,000 over those of 1937, while expenditures would be 
$7 614,858,300, including $206,215,700 statutory debt re- 
tirements, ageinat $8,105,158,547 actual expenditures in 
1937. For the fiseal year 1939 revenues were estimated at 
$5,919,437,000, or $401,076,000 less than the anticipated 
revenues for 1938, and expenditures were estimated at $7,- 
070,558,000. The President recommended that a curtail- 
ment be effected in public expenditure for capital improve- 
ments, such as new highways, new river and harbor projects, 
new flood control, new public buildings, new reclamation 
projects and other new public works. 

But, as against this anticipated saving in expenditure, the 
President stated: ‘‘It is fair to say that this estimated reduc- 
tion may, by force of circumstances, become smaller because 
of future events which today cannot definitely be foretold. 





I refer specifically to the possibility that due to world condi- 
tions over which this nation has no control, I may find it 
necessary to request additional appropriations for national 
defense.”’ 

The President’s request for additional expenditure for na- 
tional defense came on Jan. 28 in the form of a special mes- 
sage to Congress. The President made several requests of 
Congress for appropriations which, it was estimated at the 
Capital, would add about $30,000,000 to the budget for the 
next fiscal year. His most important recommendation was 
for a 20% increase in naval authorizations for new building 
and replacements. Over the long run, the additional ex- 
penditures for new construction by the army and navy would 
eall for about $800,000,000, it was estimated by the New 
York “Times.” . 

On the market side, the Treasury raised no new money 
in January other than through the regular sales of savings 
bonds. The $50,000,000 weekly maturities of 273-day dis-~ 
count bills were replaced with 91-day bills, with the average 
rate paid ranging from a low of 0.065% for the issue dated 
Jan. 5 to 0.111 for that dated Jan. 19. Secretary Morgen- 
thau stated to the press on Jan. 10: ‘“We have no other plans 
for this month, other than to refund the bills which come due 
each week.” The Treasury was continuing to use social 
security and railway retirement taxes to foot its running ex- 

nses. Through Jan. 27, the social security taxes amounted 
to $32,788,362 and the special railway taxes, $13,691,215, 
while for the fiscal year the collections amounted to $378,- 
260,282 and $82,007,474, respectively. 

The President stated in his budget message that in the 
fiscal year 1939 there would be available for investment in 
special issues of Government obligations the net sum of ap- 
proximately $1,163 ,000,000, representing $600,000,000 from 
the old age reserve account and the railroad and Government 
employees’ retirement funds and $573,000,000 from the un- 
employment trust fund, and a reduction of $10,000,000 in 
investments held for account of the adjusted service cer- 
tificate fund. “As a result of these investment operations 
he said, “‘the Treas financing for the fiscal year 1939 would 
be confined to refunding maturing obligations.” 

The Treasury announced on Jan. 17 that the total maturity 
value sales of United States savings bonds, the so-called 
“baby bonds,” amounted to $635,419,200 in 1937, repre- 
senting an increase of 34.6% over the 1936 sales. From 
March 1, 1935, when the bonds were first offered, to the end 
of 1937 total maturity value sales of these bonds amounted to 
$1,367,935,000. That the public demand for these securities 
is still increasing is indicated by Secretary Morgenthau’s 
statement of Jan. 17 that the record for one day’s sale of the 
bonds was set on Jan. 10 at $10,029,780. 

_ It was also disclosed at the Treasury on Jan. 17 that transac- 
tions in Government securities for Treasury investment ac- 
counts for December, 1937, resulted in net sales of $15,351,- 
100, compared with purchases of $2,000,050 in November. 
In only three months in the last three years have these 
transactions resulted in net sales of securities by the Treas- 


ury. 

The Federal Intermediate Credit Bank System offered 
$23,350,000 of 114% consolidated debentures for public 
subscription on Jan. 5. The securities were offe at a 
slight premium over par value, and the subscription books 
were closed shortly after they opened, following a heavy 
over-subscription. A total of $17,750,000 of the debentures 
matured on Jan.15, leaving approximately $180,800,000 of the 
securities outstanding. 

The details of the sale of Treasury bills sold on a dis- 
count basis are given in the following tables: 




















Bills Bills Amount o, Subscrt 
Offered Dated Mature | Offertne. oo 
Dec. 30 1937 | Jan. 51938} Apr. 61938 | 91 days} $50.000,000/$153,977,000 
Jan. 61938 | Jan. 12 1938 | Apr. 13 1938 | 91 days} 50,000,000] 138,807,000 
Jan. 13 1938 | Jan. 19 1938 | Apr. 20 1938 | 91 days} 50,000,000] 160,075,000 
Jan. 20 1938 | Jan. 26 1936 | Apr. 27 1938 | 91 days} 50,000,000] 176,533,000 
gan. 271938 | Feb. 21938 | May 4 1938 1 day 50,000 184,593,000 
Bils Subscrip- Amount A pa 
verage 
Offered tions Accepted Price Ytelad Issue of— 
Dec. 30 1937 | $153,977,000 $50,000,000 99.984 0.065% $50,049,000 
Jan. 61938 138,807,000 50,027,000 99.976 0.097% ,022,000 
Jan. 13 1938 160,075,000 50,130,000 99.972 0.111% 50,300,000 
Jan. 20 1938 176,533,000 50,035,000 99.974 yort 50,052,000 
Jan. 27 1938 184,593,000 50,060,000 99,979 0.084 50,014,000 




















NEW SECURITY ISSUES IN JANUARY 


Total volume of new financing in the domestic market in 
January was much below the total for December and for 
January one year ago. State and municipal issues as in the 
past held first place as to the number of issues placed during 
the month. On the other hand public utility offerings were 
well represented by the $30,000,000 issue of 20-year 314 2 
debentures of the Consolidated Edison Co. of New York, 
Inc., and the $9,000,000 bond offering of the Consumers 
Power Co. of Michigan. The former issue represents the 
first major financing of 1938 and the largest emission since 
mid-October. The company proposed at first to offer $80,- 
000,000 of debentures which was to consist of $60,00,000 for 
refunding purposes and $20,000,000 for new construction. 
Unsettled market conditions caused a reduction in the total 
to $60,00,000. Further unsatisfactory new money market 
conditions brought the elimination of all ideas for a refund- 
ing issue and the addition of $10,000,000 to the fund for new 
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construction which constituted the above $30,00,000. The 

msumers Power Co. offering marks the fifth time since. 
1935 that the company has entered the capital market. As 
@ result, all high coupon bonds and nearly all its preferred 
stock have been refunded. Below we give the larger of- 
ferings in January: 


PUBLIC UTILITY FINANCING 


$30,000,000 Consolidated Edison Co. of New York, Inc.—. 
of 


A new issu 
$30,000 % debentures, series due 1958, 


wes ot fered Jan. is by al underwriting group headed by 
The debentures were offered at 
0 Hea Peod int int. 6 - ad about i 
nage - offering the beads. addition to h & Go. Stan- 
ley "ine. included: — ib & Co.; Blyth & ao 3 
Brown f eens & Oe Bi & O Honbrisht 8 & Go. Ine. 
7 Lees o.; Bon “ ¥ 
Lehman Brothers, and arney The issue was 





quickly oversubscribed the day of o' Bing 
9,000,000 Same Ey ba Co. (Mich.)—Public offering was 
Jan. 19 by a =i rea headed by Morgan Stanley & 
Co. Inc. and Bobris t& Inc. i” a new issue of $9, 000,- 


lst mtge. 3% % Conds eS on Nov. 1, 1967. The bonds _ 
peteed, 8 2 and accrued Rs fh to yield 3.39253% to 
ma y 


Other members of the underwriting syn te 
First Boston i ee: Brown Harriman & on Inc.; Smith, Bar- 
ney & Co.; E. W. Clark & Co.; Mellon Securit ties Corp. and 
Coffin & Burr, Inc. 


MUNICIPAL FINANCING 


$5,240,000 Pittsburgh Pa., 2 refunding bonds of 1938, due seriall 
from to 1958, incl he , were a an account h pended by 
Bro y 2-4--, & Co., Inc., Now York at 100.629, a basis 
of about 2. 18%. Re-offered from a yield of 0. 50% toa price of 


3 £000,000 California (State of) 2% % Veteran’s Welfare bonds, due serially 
from 193 purchased by Smith, Barney & Co. of 
Now York, oa el at a price of 104.018, « beaks of about 


2.20%. Re-offered to yield from 0.50% to 2.35%, 
to maturity. 
2,000,000 poaee N. 1.70% oy vothe bonds, _ ae annually 
from 1940 to 1948" incl., were sold to a pg by 
spout 1 30% Bh Sects seal Bas 0. ikatt 1.85% ot 
a i a m » ac- 
cording to maturity . * 
1,982,000 Houston, otiibe us purposes bonds rate 
at2 % and 3% ans quessanes from 1941 to 19 ee So 
to ou. Co., Inc., New York, and ates, * » 
petce of 100.058, a net interest cost of ny 2.52%. 


Haned to sheld from 1.30% to 3%, interest ae 
and maturity. 

Dakota Count x Neb., 4% Sioux City Boon y revenue bonds, 
due in 1957 and callable at any interest at prices 
es Stranahan, H 


from 103 to cd W nasng urchased privatel 
Co., Inc., of 0. Re-offered at 103 and accrued interest. 
Re 4 


1,707,000 Onondaga County, N. Y., 2.10 
turing a 
headed by the Harris ‘Bank of New York, at 
from 


annually from 1939 te to pig 
00.027, a basis of taoee 2. & Sav e-offered to yield 
0.50% to 2.30%. to maturity. 
1,400,000 Buffalo, om v.23 % | nome relief and relief Mf pee ect bonds, due 
annually from "193 8, incl., purchased x. a syndicate 
managed by Salomon , Be, & Hutzler of New York, at 100. re 
of about 3. Aya. © Re-offered to yield from 14% to 
3.35%, according to maturity. 
1,350,000 com nay tery! 1930 t0. of) 3% certificates of indebtedness, due 
9 to a. her? » were sold to ros. of 
New vi; Wer ond we a basis of about reson 
Re-offered to Fon ne from vt 85% to 3%, according to =e. 
1,000,000 Mestolix, Va. » 3% | general improvement bonds, due seriall 
1939 to 1958, in -, @ to an account headed by Anse 
Fenn & New York, at 100.11, a basis of abo tad 
boanod from a get of 1% to a dollar price of 99.7. 


1,000,000 West V Sta road bonds, due annually fro 
1962. incl. wi aN ae Pat ye 19 d m 938 4 


1,850,000 


8 to 1946 maturities 3% interest 
balance at 2% “both sold to the Chase ational Bank 


and . & Co., ee. th of New York, jointly, at a price of 
100.01. e-offered eld henaudes 25% to 2. 50%. Sao 
to = ah, rate and Ar 1 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$3,618,000 Bausch & Lomb Optical Co.—tThe first public cfarins of 
compan: cqoar tates | in the history of the red old business 


e Jan. 13 by Stone & wore and Blodget, Inc., the 
issue constott of 50,000 shares of 5% cum. conv. pref. stock, 
of which 23,820 have been issued in exchange for ist 


ve 
mtge. bonds and ist pref. stock under the ex off 
which expired Dec. 31, 1937, leaving a balance of 26,1 shares 
available for public offering, shares of co: 


and 50,000 
$100) S pe at $100 per share 


stock. The pref. stock 
plus divs. from 320; be 1938, to date of delivery, and the com- 
mon stock (par $ is being offered at $20 per share. 


$2,000,000 Manufssturere Finance Co., Baltimore—Offering of a new 
issue of $2, collateral trust notes was made 
the Came fh throu my EX. dealers. The notes, ahick 
are priced a accrued interest, were dated Oct. 1, 1937, 
maturing Och I ae *1942, and bear interest at the rate of 44% 
per annum. 

Concurrently, the notes were offered to the holders of the 
company’s present outstanding series A collateral trust notes 
due A 1, 1938, in exchange at 100% of principal amount, 
dollar for dollar. ‘Holders of the notes maturing April 1, 1938: 
will be paid a premium of 1% of the principal amount of notes 


According to the prospectus, the new notes were offered for 

the purpose of refunding the notes maturing April 1, 1938, 
which bear interest at the rate of 5% per po Proceeds in 
excess of the amount uired for t nis purpose will be used as 
working funds for gen corporate purposes. 

570,084 Emerson Electric Mfg. Co.—Public offeri 

us of 212,754 shares of common s' was anno 

an. 13 by Van ‘Alstyne, mom & Co., New York, and Taussig, 
Day & Co., St. Louis he shares were offered at the current 
market price, which at ene time op! roximated $6 a share. Of 
the present offering 39,986 and 77,754 shares were purchased 

> the underwriters from the company on Sept. 20 aad Dec. 7, 
7, respectively, the p being used for additional work 

i capital, and the remaining 95,014 shares are under option 

from an estate. 


DIVIDEND CHANGES IN JANUARY 

Changes in dividend declarations in January include many 
of an unfavorable nature. The following list, devided into 
two sections, namely “Favorable Changes” and “ Unfavor- 
able Changes,” gives the more important of the changes: 

FAVORABLE CHANGES 

Amerex Holding Corp.—Semi-annual dividend of 70c. was paid Feb. 1 

on the $10 Oe capital stock and compares with 50c. a share distributed 


on Aug. 2 
American n Fidelity, & Casualty Co., Inc.—Initial quarterly dividend of 
he new common stock was paid on Jan “lo. 


by means of a 
unced 


l5c. a 
Pinot 1 Constable Corp.—Dividned on the $5 mmon stock 
creased from 12 ce. a share to 25¢ d on, the $5, par, common, sto 28. 





Bangor Hydro-Electric Co.—Dividend on the $25 par, common stock 
increased fr from 25c. a share to 30c. a share and became payable on Feb. 1. 

Bankers Industrial Service, Inc.—Extra dividend of 15c. a share and a 
semi-annual of like amount on the class A stock. The — dividend 
was paid on Jan. 1 and the former is payable on April 1, next 


Biltmore Hats, Ltd.—Extra dividend of 12c. a share and a regular 
a of 25c. a share on the common stock, both were paid on 
Despite-Teler, Inc.—Dividend of 60c. a share was paid Jan. 25 on the 
0 par pret stock. This dividend clears up all preferred arrears up to 
Feb. 4% ‘1988. A dividend of 25c. a share was likewise paid on the same 
te on the common s' 
Bullock's, Inc.—Extra dividend of $2 a share was paid Jan. 26 on the 
common stock. 
California Packing Corp.—yYear-end extra dividend of 2-200 of a share 
of $50 par, pref. on the no par common stock, payable Feb. 15. 


Comsapeaioy Public Servieo be HG of 50c. a share on oo o sal 
stock + piper a by v. ) ares Feb. 15. An extra of 
share bg Ls + ad Geakelly of amount was paid in each of the four 
quarters of 19. 


Canada Wire & Cable Con) Ltd.— eviates of $1C a share on account of 
—— and a er dividend of $1.622% a share, the latter repre- 
the regular goat uarterly dividend on the 64%% cum. pref. 

oars 00. . Savers 2 arch 15. The above distributions clear up all 

rocrunls 

Canadian “Oil Conn anies, Ltd.—Extra dividend of 12c. a share and a 
ee ee y y dividend of 12%c. a share on the common stock, both 
payable Feb. 1 


Continental Gas & Electric nn -— Dividend of $7 a share was :arow | on 
the common stock on Jan. 15 he last rere, dividend amounted to 
$1.40 a share and was distributed on July 1, 1936. 


Corporate Investors, Ltd.—Dividend on the common stock increased 


from 6c. a share to 7c. a share, payable Feb. 15. 
Crowley, Milner & Co.—Dividend of 15c. a share was paid Jan. 20 on 
the common s' This since Dec. 31, 


will be the first dividend pai 
1931 when 20c. a share was distributed. 

Crown Cork & Seal Co., Ltd.—Dividend on the common stock increased 
from 20c. a share to 25c. a share, payable Feb. 15. 

Diamond Match Co.—Dividend of 50c. a share on the common stock pay- 
a het 1 ka 1. Cash dividends of 25c. a share were paid on Dec. 1 and 
on Sep 

Easy Washin Machine Co., Ltd.—Dividend of 70c. a share on account 
of accumula’ rg cae the 7%, eet, soot, 8 Feb. 1. This com- 
pares with 35c. a share paid on Oct. March 1, 1937. 

Rapportums Capwell Corp.—Year-end fetthasl of 50c. a share and a regu- 
ty uarterly dividend of 25c. a share both on the no par value, common 

were payable Jan. 31. 

First Security Corp., ( en) —Extra dividends of 25c. a share and a 
regular ane Se end of 50c. a share were paid Dec. 15 on the 
class A and class B 

German Credit & radial pe Aaa ge of 75c. a share was paid 
Jan. 26 on the 25% allotment certificates. A dividend of 50c. was paid 
on Jan. 27, 1937. 

Gibraltar Fire & Marine Insurance Co.—Extra dividend of 20c. a share 
— < ag : dividend of 50c. a share on the common stock, both paya- 

e Marc 

Gorham Mfg. Soe of $1.25 a share was paid Jan. 26 on the no 
par common stock. On Dec. 15, last a dividend of 50c. a share was paid. 

(W. T.) Grant Co.—Final dividend for the year ending Jan. 31, 1938 of 
50c. a share was paid Jan. 20 on the common s A quarterly divi- 
dend “of 35c. a share was paid on Jan. 1, last. 

Great Western Suger Co.—Dividend of 90c. a share was paid Feb. 4 on 
the no par common stock and compares with a regular quarterly of 60c. 
a share paid on Jan. 3, last. 

Halle Bros. Co.—Dividend on the no par co m stock increased from 
25c. a share to 50c. a share and was Gala on Sam. 26. 

Haverhill Electric Co.— Dividend of 62c. a share was paid Jan. 14 on the 
$25 par, common s' . This compares with $1 a share paid on Oct. 14, 
last and previous reqular quarterly dividends of 50c. a 

Howsiten Electric Co.—Initial quarterly dividend of 30c. a share was 
paid Jan. 15 on the 6% preferred rovene ga 

Holland-American Line—The com authorized the payment of 
a dividend of 5% on its stock. TPridend of 3% was recently paid, 
this latter being the first distribution made since 19 1 

Horder’s, Inc.— Extra dividend of 15c. a share and a quarterly of 

25c. a share on the common s » were paid on Jan. 28, 
(George A.) Hormel & Co. —Dividend on the common stock ‘increased 
m 25c. a share to 37 <c. a share, a Feb. 15. 

igowe Scale Co.—Dividend resumed o: common stock by the pa 
ment of $2 a share on Dec. 27, last. wy ' Te igond of $1 a share was 
on Dec. 30, 1921. 

Lincoln Stores, Inc.—Year-end dividend of 50c. a share was paid Jan. 28 
on the no par F ey meek, A regular quarterly of 25c. a share was 

dis arinenedl on on Dec. 1, 


Loose-Wiles Biscuit Naa PE of 30c. a share was d Feb. 1 on 
the common stock. This compares with 10c. paid on Nov. 1, last and 
dividends of 50c. a share previously distribu three months. 


Macmillan Co.—Extra dividend of $1 a share was paid Jan. 10 on the no 
par, common stock 

Mandel Brothers, Inc.—Special dividend of 75c. a share was paid Jan. 26, 
on the common stock. 

Manufocturers Trading Corp. (Del.)—Initial dividend of 18%{c. a share 
was paid Jan. 28 on the common stock. 

McLellan Stores Co.—Dividend on the $1 par common stock 
from 20c. a share to 40c. a share and became payable on Jan. 25, last. 

Melchers Distilleries, Tak See dieieliabtes preferential dividend of 
20c. a share on the 6% cumul. partic. preferred shares, payable Feb. 28. 

Outlet Company—Extra dividend of $1 a share and a quarterly of 75c. a 
share were paid Jan. 24 on the common stock 

(The) Paul Revere Fire Insurance Co.—Extra dividend of 5c. a share 
in addition to a dividend of 60c. a share on the common stock, b th 
payable Feb. 1. 

e-Kumler Co.—Dividend on the no par common stock increased from 

a a share to $1 a share and payable on Jan. 25. A dividend 

of 25c. a share was paid on Dec. 11, last and each three months previously. 


Rose’s 5, 10, & 25 Cent Stores, Inc.—Dividend on the $1 par, common 
stock i increased from 15c. a share to 25c. a share, paya le Feb. 1. 

Saco-Lowell Shops—Initial queseaty dividends of 25c. a share on the 
class A and class B convertible pref. stock, and a dividend of like amount 
on the common stock, all payable Feb. 15. The above wili be 
dividends paid by the company in tweive and one half years. 


Scotten-Dillon Co.-——Dividend on the $10 + gonna stock increased 
from 40c. a share to 50c. a share, payable eb. 

Sierra Paste Power Co.—Initial dividend of $1. i a share was paid Feb. 1 
on the 6% preferred stock. 

South Coast Corp.—Dividend of 15c. a share was paid Jan. 27 on the 
$1 par, common stock. 

Stamford Water Co.—lInitial dividend of 40c. a share on the common 
stock, payable Feb. 15. 

Sure Ray Drug Co.—Extra dividend of 50c. a share and a regular 
terly oF 20¢. a share were paid Jan. 27, on the $1 par, common s 

Transamerica Cozp. -— Initial semi-annual dividend of 37 c. a share was 
paid Jan. 31 on the new $2 par, capital stock. 

United Shoe Machinery Corp.—-Special di dividend of $1.75 a share, pay- 
‘able Feb. 14 on the $25 par, common stock 

United States Pipe & Foundry Co. — Directors on Jan. 21 declared four 
quarterly dividends of 50c. a share each on commen shack af S50 
par, payable March 19, June 20, Sept. 20 a —— Dec. 20, 1938. 

(Jack) Waite Mining Co.—lInitial dividend of 1}¢c. a shareTen the com- 
mon stock, payable Feb. 21, next 
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(Raphael) Weill & Co.—Extra dividend of $3 a share and an annual 
dividend of $3 a share on the common stock (par $100), both payable 
an. 15. 


Winsted Hosiery Co.—Four extra dividends of 50c. a share each, in ad- 
dition to the regular quarterly dividends of $1.50 a share each, on the 
common stock, payable Feb. 1, May 2, Aug. 1 and Nov. 1. 


UNFAVORABLE CHANGES 


Allegheny Steel Co.—Directors on Jan. 26 took no action on the payment 
of a dividend on the no par common stock ordinarily due in March. 
Dividends of 40c. a share were paid on Dec. 16, last, and each three 
months previously. 


American Arch Co.—Dividend on the no par capital stock reduced from 
75c. a share to 50c. a share, payable March 1. 


American Bakeries Corp.—Dividend of 25c. a share was id on the 
class B stock on Jan. 5. A dividend of 50c. a share was paid on Oct. 1 
and on July 1, last. 


American Roraing & Socket Co.—Directors deferred action on the com- 
mon dividend ordinarily due March 1. A distribution of 25c. a share 
was paid on Dec. 1, last. 


American Machine & Foundry Co.—Dividend on the no par common 
stock reduced from 25c. a share to 20c. a share and was paid on Feb. 1. 


American Metal Co. Ltd.—Directors on Jan. 27 took no action on the 
Seo aa. — . A dividend of $1.75 was paid on the common stock on 
ec. 24, last. 


American Water Works & Electric Co., Inc.—Directors on Jan. 26 
omitted the dividend ordinarily payable ‘March 15, on the company’s 
common stock. A regular quarterly dividend of 20c. a share was dis- 
tributed on Dec. 16, last. 

Anaconda Wire & Cable Co.—Directors on Jan 26 took no action on the 
declaration of a dividend on the common stock ordinarily due in March. 
An extra of $1.25 a share was paid on Dec. 18, last. 

Atlas Plywood Corp.—Dividend on the no par common stock reduced 
from Bbc, a share 25c. a share and becomes payable Feb. 15 next. 
Boss Manufacturing Co.—Dividend on the $100 par, common stock re- 

duced from $2 a share to $1.50 a share, payable Feb. 15. 

Bourne Mills, Fall River, Mass.—Dividend on the new capital stock re- 
duced from 50c. a share to 20c. a share payable Feb. 1. 

Broadway Department Store, Inc.—Dividend of 20c. a share was paid 
a An a no par common stock. his compares with 60c. paid on 

* ast. 

Brookl Union Gas Co.—No action taken on the common dividend 
‘usually. declared at this time for payment April 1. A distribution of 
40c. a share was made on Jan. 3 last. 

Backers Steet Castings Co.—No action taken on the common dividend 

y due on Feb. 1. An extra of 25c. a share was paid on Dec. 23 
last, and a distribution of 50c. on Nov. 1 last. 

Bullock Fund, Ltd.—Dividend on the capital stock of $1 par reduced 
from 30c. a share to 20c. a share and was paid on Feb. 1 last. 

Champion Paper & Fibre Co.—Dividend on the common stock reduced 
from 50c. a share to 25c. a share, payable Feb. 15. 

Cincinnati Steel Ry.—Dividend on the $50 Par. capital stock reduced 
from 15c. a share to 10c. a share and was paid on Feb. 1 last. 

Colgate-Palm Olive-Peet Co.—Directors on Jan. 26 deferred action on the 
payment of a quarterly dividend on the no par common stock. dis- 
tribution of 12%c. a share was paid on Dec. 24 and Sept. 1 last, and 
each three months previously. 

Dictaphone Corp.—Dividend of 25c. a share on the no } common 
8 , payable March 1. This compares with $2 paid on . 1 last. 
Dividend Shares, Inc.—Dividend of 0.022 cent a share was paid Feb. 1 

on the capital stock and compares with 6c. a share paid on Oct. 23, 1937. 

Federated Department Stores, Inc.—Dividend on the no par common 
stock redu from 50c. to 25c. a share and was paid on Jan. 29 last. 

Fitz Simons & Connell Dredge & Dock Co.—Dividend on the no par 
common stock reduced from 25c. a share to 12 %c. a share, pay. Mar. 1. 

(G.) Heileman Brewing Co.—Payment deferred on the common stock 
which would ordin become due on Feb. 15. A regular quarterly 
dividend of 25c. a share was distributed on Nov. 15 last. 

(A.) Hollander & Son., Inc.—Dividend on the capital stock ordinarily 
payable on Feb. 15 was omitted. Quarterly payments of 25c. a share 
were distributed during 1937. 

Horn & Hardart Co. (N. Y.)—Dividend of 30c. a share was paid Feb. 1 
on the common stock. During 1937 the company distributed four 
quarterly dividends of 50c. a share each. 

Industrial Securities Corp.—Dividend on the 6% preferred stock of 
$25 par, reduced from 37 c. to 18%{c. a share and was paid Jan. 17 last. 

Interchemical Corp.—Directors on Jan. 15 deferred action on the com- 
dividend. A regular quarterly of 50c. a share was paid on Nov. 1 
ast. 

(Julius) Kayser & Co.—Dividend on the common stock of $5 par de- 
creased from 50c. a share to 25c. a share, payable Feb. 15. 

Keystone Steel & Wire Co.—Directors decided to pass the dividend 
ordinarily due Feb. 1 on the company’s no par common stock. A dis- 
tribution of 25c. was made on Nov. 1 last. 


Lehigh Portland Cement Co.—Dividend on the $25 par, common stock 
redu from 37 Kc. a share to 25c. a share, payable Feb. 1. 

Lynch Corp.—Dividend on the $5 par, common stock reduced from $1 a 
share to BoC. a share, payable Feb. 15. 

Macassa Mines, Ltd.—Dividend on the $1 par, common stock reduced 
from 10c. a share to 5c. a share, payable March 15. 


Melville Shoe Corp. Pivident of $1 a share was paid Feb. 1 on the no 
par common stock. Four quarterly dividends of $1.25 a share each were 
paid during 1937. 

Nash-Kelvinator Corp.—Dividend of 12c. a share on the common 
stock, payable Feb. 21. This compares with dividends of 25c. a share 
paid in each of the four quarters of 1937. 

National Tea Co.—Directors omitted the dividend of 13%c. a share due 
at this time on the 5% preferred stock of $10 par. 

Naumkeag Steam Cotton Co.—Directors on Jan. 19 took no action on 
the payment of a dividend on the common shares at this time. Divi- 
dends of $2 a share were paid on Oct. 7 and July 1 last. 

New Haven Clock Co.—Directors deferred payment of the dividend or- 
dinarily due on the 6% % preferred class A stock at this time. A regular 
quarterly dividend of $1.6244 a share was paid on Nov. | last. 

Old colony Investment Trust— Dividend of 20c. a share was paid Jan. 27 
last on the common stock and compares with 35c. a share distributed 
on Jan. 20, 1937. 

Outboard Marine & Mfg. Co.—Dividend of 30c. a share was declared 
ag 10 on the common stock. This compares with $1 paid on 
pt. ast. 

Owens-Illinois Glass Co.—Dividend on the $12 , common stock re- 

duced from 75c. a share to 25c. a share, payable Feb. 15. 

Poor & Co.—Directors on Jan. 25 took no action on the payment of a 
dividend on the $1.50 cumulative and participating no par, class A stock 
at this time. A dividend of $1.50 was paid on Dec. 1 fast. 

Sagamore Manufacturing Co.—Dividend of 50c. a share, payable 

eb. 1, on the capital stock. This Semapares with $1.50 a share paid 
Nov. 2 last, and in each quarter previoulsy. 

Signode Steel Strapping Co.—-Dividend ordinarily due on the common 
stock in Fe was omitted. A regular quarterly of 62c. a share 
was paid Nov. 15 last. 

Stromberg Carlson Telephone Mfg. Co.—No action taken with regard 
to the declaration of a dividend on the common shares at this time. One 
of 12c. a share was paid on Dec. 1 last. 

United States Steel Corp.—Directors on Jan. 25 took no action with re- 
oon to the payment of a dividend on the common shares. A distribu- 
tion of $1 a share was pase on Dec. 20 last, being the first made on this 
issue since March 30, 1932. 

Western Grocer Co. ‘lowa)—Dividend on the $20 par, common stock 
reduced from 30c. a share to 20c. a share, payable Feb. 5. 


; Wilson & Co., 





Will & Baumer Candle Co., Inc.—Directors on Jan. 18 took no action 
on the payment of a common dividend at this time. A disbursement of 
10c. was made on Nov. 15 last. 


Inc.—No action taken on the payment of a dividend on 
the company’s common stock. One of 12}4c. a share was paid on Dec, 1 
last, and each three months previously. diated.’ 

Zenith Radio Corp.—Directors on Jan. 25 failed to vote a end for 
the current quarter. A dividend of 50c. a share was paid on Oct. 30 
last and in each of the three preceding quarters. The common 8 
has not been on a regular dividend basis. 


COURSE OF THE STOCK MARKET DURING JANUARY, 1938 


The January stock market could lay claim to at least 
one distinction: It was the first market since last July 
that closed with a net gain. The advance was only a 
small one—amounting to only 0.27 of a poini, according 
to the index of 50 stocks compiled by the New York 
“Times”—but it did serve to mark a pause in the recession 
in prices that had shorn 35% off market values in the last 
five months of 1937. 


But the small net change in the stock index during 
January did not result from a stable price trend. On the 
contrary, prices rose briskly from the start of the year up 
to Jan. 12 and succeeded in overtopping the December 
highs and reaching the best levels since November. After 
establishing a peak about the middle of the month and 
holding their gains for about a week, stock prices began 
to tumble again, with the recession becoming very rapid 
indeed in the last week. The stock index siumped 7.04 
points in that last week and, altogether, only 0.27 of a point 
of the 10.01 point rise in the first 12 days of the month 
was retained. 

The volume of trading on the New York Stock Exchange 
continued to shrink, with the month’s turnover amounting 
to only 24,151,931 shares, over 4,000,000 shares less than the 
December volume and less than half of the January, 1937, 
turnover of 58,671,416 shares. On only 10 trading days did 
the volume exceed 1,000,000 shares. A still more marked 
degree of dulness characterized bond trading, for transac- 
tions in bonds on the New York Stock Exchange came to 
only $165,910,000 par value, the smallest for any January in 
2C years. As in the case of stocks, bond dealings in January 
footed up to less than half of the January, 1957, total of 
$342,687,000. 

In the stock market the trend of prices was mixed, with 
the rails and rail equipments showing weakness and the 
oils, motors and foods contriving to display a small measure 
of strength. 

As for the industrial background for the movements in 
security prices in January, it can be pointed out that the 
trend of business activity showed signs of fluttening out 
after the unprecedentedly rapid decline in the last four 
months of 1937. It appeared that the change in the Fed- 
eral Reserve Board’s index in January would be the small- 
est since the beginning of the business decline in September. 
After falling from 85.5% in August to 19.2% in the con- 
cluding week of 1937, operations in the steel industry in- 
creased for four successive weeks, reaching a level of 
32.7% of capacity in the last week of January. Railway 
freight loadings increased more sharply in the first two 
weeks of January than they did in the corresponding period 
a year ago, retail trade was at least as good as for the 
same time a year ago, and cotion textile mill operations 
increased slightly, following a 32% decline from August to 
December. The prices of actively traded commodities con- 
tinued to rule above the November lows. 

The failure of the stock market to derive more substantial 
cheer from the flattening out of the business trend and 
the not uncommon expectation that the recovery in business 
may get under way in the first half of the year is to be 
attributed to the lack of a clear-cut policy in Washington 
and to the extremely confusing character of the Adminis- 
tration’s comment on the business situation. The year 1937 
drew to a close with inflammatory speeches by two of the 
Administration’s spokesmen in which charges were made 
of a strike of capital, monopoly was seen on every hand, 
and large investors and managers of business were excori- 
ated. In his message to Congress on Jan. 3 the President 
tried to take some of the sting out of the remarks of his 
spokesmen by saying that they had attacked only a “small 
minority” of business men. Then at a press conference, 
on Jan. 4, Mr. Roosevelt said it would be highly desirable 
if a method could be devised whereby industrial heads, in 
consultation with representatives of the government, could 
figure out probable purchases, inventories and consumer 
demand without fear of prosecution under the anti-trust 
laws. These remarks proved difficult to reconcile with the 
Administration’s blasts at price-fixing, monopolistic prac- 
tices and at “big business.” 

Throughout the month the President held conferences 
with representatives of finance, industry and labor. One 
such conference was held on Jan. 11 with leading execu- 
tives of the automobile, food, manufacturing, steel, rail- 
road and building material industries. On Jan. 14 the 
President met with a group representing finance. industry 
and labor. On Jan. 21 he conferred with representatives 
of automobile manufacturing and financing concerns, at 
which he was said to have obtained assurances that instal- 
ment sales practices would be modified. Simultaneously, it 
was announced at the White House that still another con- 
ference would be held with small business men. What all 
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ot these conferences added up to was not readily manifest 
to the stock market. What seemed clearest of all was that 
they provided something of a counterbalance to the anti- 
business attacks emanating from other quarters of the 
Administration. 

Most interesting of all to the stock market, however, was 
the statement which Mr. Roosevelt gave out at his press 
conference on Jan. 25. In this statement the President 
declared himself to be opposed to wage cuts. At the same 
time he felt that there were many mass production indus- 
tries in which price adjustments could be made without 
affecting wages. In the trading session following the 
issuance of this statement the stock market had its sharp- 
est break of the month. The market was not to be com- 
forted by the threat included in the statement that if 
business should go ahead and cut wages anyhow, the gov- 
ernment would have to find other means of creating pur- 
chasing power. Not only did this statement leave the stock 
market much in doubt as to Mr. Roosevelt’s intentions, it 
also threw the foreign exchange market into a state of 
confusion, and foreigners began to withdraw their funds 
from this country in considerable quantities and the stock 
oe Was menaced by the possibility of foreign liqui- 

ation. 

Two other matters of the most direct interest to the stock 
market were the ruling by the Securities and Exchange 
Commission on Jan. 24, effective Feb. 8, that no short 
sales of any security could be made on any national securi- 
ties exchange except at a price % point above the last 
previous sale price; and, second, the report by the Conway 
Committee, on Jan. 27, recommending an extensive reor- 
ganization of the New York Stock Exchange, including the 
appointment of a paid President. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest Jan. 25 at 62% and at its lowest 
Jan. 28 at 5154, with the close Jan. 31 at 53%. Steel, pre- 
ferred, was at its highest Jan. 10 at 114% and at its lowest 
Jan. 28 at 104%, with the close Jan. 31 at 107. American 
Tel. & Tel. dropped from 149% Jan. 10 to 140 Jan. 31, with 
the close on the latter day at 140%. American Can rose 
from 70% Jan. 3 to 82% Jan. 12, with the close Jan. 31 
at 77%. General Electric moved down from 45% Jan. 10 
to 37% Jan. 28, with the close Jan. 31 at 39%. Allied 
Chemical & Dye was at its highest Jan. 10 at 176% and at 
its lowest Jan. 29 at 154%, with the close Jan. 31 at 158. 
Westinghouse Elec. & Mfg. fell from 109% Jan. 15 to 90% 
Jan 28, with the close Jan. 31 at 98. Consolidated Edison 
Co. of N. Y. moved down from 25% Jan. 14 to 20% Jan. 29, 
with the close Jan. 31 at 22. Im the railroad list, New 
York Central was at its highest Jan. 12 at 19% and at its 
lowest Jan. 28 at 15%, with the close Jan. 31 at 16%. 
Delaware & Hudson dropped from 17% Jan. 12 to 13% 
Jan. 28, with the close Jan. 31 at 14%. Union Pacific fell 
from 88% Jan. 12 to 73% Jan. 28, with the close Jan. 31 
at 78. Southern Pacific was at its highest Jan. 12 at 22% 
and at its lowest Jan. 28 at 164%, with the close Jan. 31 
at 17%. Baltimore & Ohio rose from 7% Jan. 5 to 10% 
Jan. 11, with the close Jan. 31 at 8%. Chesapeake & Ohio 
dropped from 38% Jan. 17 to 32% Jan. 27, with the close 
Jan. 31 at 33%. Southern Railway was at its highest 
Jan. 12 at 138% and at its lowest Jan. 28 at 10, with the 
close Jan. 31 at 11%. 

Bond prices in January except in the instance of the very 
highest grade issues, were weak, with the domestic bond 
average of the New York “Times” falling 3.51 points, con- 
stituting the sharpest recession for any month sinee Septem- 
ber, 1933. Second grade rail bonds, adversely affected by 
the failure of the Erie Railroad to pay its January coupons 
and by the road’s application for a trusteeship on Jan. 18, 
were especially hard hit. The Soo Line, operating 4 297 
miles of track, had applied for trusteeship on Dee. 31. In 
the following table we show, as usual, the fluctuations for 
the month in the different issues of United States Govern- 
ment obligations, and a considerable number, likewise, of 
domestic corporate and foreign government bond prices: 























First Range for January, 1938 Last 
Government Bonds Sale 
Jan.3 Lowest Highest Jan. 31 
Treasury 4'4s__....-- 1947-1952} 116.22 |116.22 Jan. 3/117.24 Jan. 18) 117.17 
1 es 1943-1945} 107.4 |107.2 Jan. 4/108.6 Jan. 19) 107.21 
BR Rhee 1944-1954; -_..-. 112.2 Jan. 4/113.11 Jan. 20) 112.28 
Treasury 3%{s_.....-- 1946-1956; -_.-.- 110.27 Jan. 5/111.22 Jan. 18) 111.9 
Treasury 3%s........ 1943-1947) 107.18 {107.18 Jan. 3/108.19 Jan. 18) 108.5 
TE De ucconeoe 1951-1955) 104.4 /|104 Jan. 4/104.28 Jan. 18] 104.16 
Treasury 38........-.. 1946-1948} 105.16 |105.6 Jan. 4/106.11 Jan. 19) 105.26 
Treasury 3%s........ 1940-1943; 106.9 |106 Jan. 31/)106.13 Jan. 19) 106.2 
Treasury 3 %%s_.-....-. 1941-1943; 107 107 Jan. 3)107.12 Jan. 18} - ._.. 
Treasury 34s. .-...-- 1946-1949] 105.28 |105.28 Jan. 3/106.28 Jan. 15) 106.13 
Treasury 3%s..-...-- 1949-1952} 105.22 |105.19 Jan. 4/106.20 Jan. 18) 106.8 
Treasury 3{s......-..-.-. 1 107.4 |107.4 Jan. 3/107.22 Jan. 18) - ____ 
Treasury 3}4s........ 1944-1946/ 107.3 [107 Jan. 4/107.31 Jan. 18} 107.21 
Treasury 2%s........ 1955-1 101.30 {101.35 Jan. 4/102.23 Jan. 20) 102.8 
Treasury 2%{s_....... 1945-1947} 103.26 |103.25 Jan. 3/104.29 Jan. 20) 104.13 
Treasury 3%%4s..._.._- 1948-1951; 102.1 101.30 Jan. 4/102.29 Jan. 20) 102.10 
Treasury 23{s......-- 1951-1954| 100.31 |100.31 Jan. 3/101.30 Jan. 19) 101.16 
+ | a ee 1956-1959| 100.30 |100.26 Jan. 4/101.20 Jan. 20} 101.7 
Treasury 24s.......-. 1949-1953} 99. 99.18 Jan. 4/100.8 Jan. 20) 100 
Treasury 2}4s......-....- 1945) 102.17 |102.14 Jan. 4/103.20 Jan. 20) —__.. 
Federal Farm Mortgage— 
US ate ee eee 1944-1964) -..--. 103.28 Jan, 28)104.30 Jan. 19]  _._.- 
Vite db dovakdeaun 1944-1949} 103.25 |103.15 Jan. 27/104.12 Jan. 18] 103.27 
Bt... diath did deata’ 1942-1947) 103.30 |103.22 Jan. 27/104.26 Jan. 19) 104.2 
I ca hl i ells 1942-1947; -..... 102.18 Jan. 27|103.17 Jan. 19] 102.27 
Home Owners’ Loan— 
4 3s series A_....-..- 1944-1952) 103.25 |103.19 Jan. 27|104.15 Jan. 19} 103.30 
2%s series B_....-. 1939-1949) 101.25 |101.12 Jan. 4/102.14 Jan. 19) 101.30 
2s series G_._...-- 1942-1944! 101.6 ‘101.6 Jan. 3'102.4 Jan. 18\ 101.18 












































Opening Range for January, 1938 Closing 
Foreign Bonds Price Price 
Jan. 3 Lowest Highest Jan, 31 
Argentine externa] 44s-_--.-- 1971} 96% 91% Jan. 31] 96% Jan. 3) 91% 
Australia 5s of 1925._...-.-- 1955| 104% [104% Jan. 3/106 Jan. 27) 105% 
Austrian (Govt) 7s...-.---- 1957} 103 103 Jan. 3/103 Jan. 17 osu 
Belgium oy 6%s...1949] 106% |106% Jan. 3/108 Jan. 13 107% 
Brisbane (City) 5s.....-..- 1957| 99% 99% Jan. 3/101 Jan. 13) --.-. 
Canada (Dominion) 5s --.--- 1952] 112% |112% Jan. 26)113% Jan. 20) 112% 
German (Rep) 7s stamped__.1949} --.--. 30% Jan. 5] 33% Jan. 26) 33 
Cas (Govt) Internat 54s 
MOG. « chocubhaenaiwnd aes. 25% Jan. 4) 27% Jan. 28) 27 
Japanese Govt 64s_--..---- 1954; 77 72 Jan. 21] 81 Jan. 4) 72 
ic. ee ER ER BEER SEE 1965} 64% 49% Jan. 12] 64% Jan. 4) 56 
New South Wales (State) 58.1957} -.... |101 Jan. 4/102%4 Jan. 25) --.- 
stein, By, EE EE ESE 1963} 102% |102% Jan. 3/10334 Jan. 8} 102% 
Queensland (State) ext 7s...1941] 108 107% Jan. 13}108% Jan. 21) ---- 
Rome (City) external 6}4s..1952! 68% 68% Jan. 3! 73 Jan. 191 71% 
Opening Range for January, 1938 Closing 
Ratlroad and Industrial Bonds Price Price 
Jan.3 Lowest | Highest Jan, 31 
Allegheny Corp coll trust 58.1944) 70% 61 Jan. 31] 76 Jan. 12) 65 
Amer & Foreign Power 5s_..2030| 56% 46 Jan. 28) 58 Jan. 12} 50 
Atch Top & S Fe gen 4s__..1995| 109144 |106 Jan. 27|109% Jan. 5) 107% 
Baltimore & Ohio ist gold 48.1948) 77% 59% Jan. 26) 78% Jan. 3) 62 
Convertible 44s.---.-.-.- 1960} 31% 24% Jan. 5| 34 Jan. 7| 25% 
Bost & Maine ist 5s ser A-C_1967| 43 34% Jan. 19) 43% Jan. 5) 42 
Brooklyn Union Elev 5s....1950| 74% 74% Jan. 3) 78% Jan. 19} 77 
Chesapeake & Ohio 44%s__..1992|) 119% [117 Jan. 28/121 Jan. 6) 118% 
Chic Milw St P & Pac 5s A..1975; 11% 10% Jan. 28) 13% Jan. 8) 10% 
Chic & oi W 4%s series A___1949 6 5 Jan. 28| 7% Jan. 11 5% 
CCC &S8St L 4s series E_._1977| 73% 56 Jan. 28) 73% Jan. 3) »---- 
Erie ref & impt 5s of 1927_..1967| 43 16% Jan. 27; 43 Jan. 3) 17% 
Great Northern gen yeep oS 89% 80% Jan. 27) 89% Jan. 5) 82 
Iii Cent St L & N O 5s_-.-_-- 1963} 44 35% Jan. 31) 46% Jan. 8] 36% 
Internat Paper 5s ser A & B.1947| 86% 84 Jan. 26) 94% Jau. 8 88 
Kan City Sou ref & impt 5s_.1950) ---- 56 Jan. 30) 63% Jan. 11) 56 
Lehigh Valley (Pa) cons 5s..2003| 38% 31 Jan. 40 Jan. 12} 31 
Liggett & Myers Tob 7s....1944| -... [129% Jan. 18/131 Jan. 5) 129% 
Mo Kan Tex cum adj 5s_-_..1967 18% Jan 23% Jan. 12} 19 
New York Central 3%s_.-_-- 1946; 91% 82% Jan. 28] 914% Jan. 5) 83% 
N YC & St L 4s series C__1978 43 Jan. 19} 62 Jan. 3) 46% 
NYNH & H Ist ref 4%s__.1967) 21% 20% Jan. 4) 23 Jan. 12} 21% 
N Y Ont & Western ref 4s_ -_1992 9% 8% Jan 10% Jan. 17 8% 
Northern Pacific 4s__--.---- 1997; 92% 79% Jan. 27| 93% Jan. 7| 86% 
Pennsylvania RR deb biceps. ~ > 90% 80% Jan. 31| 91 Jan. 3) 81% 
Conv deb 3s__.-------- 1952} 87% 79% Jan. * 89 Jan. 10}; 80% 
Warner Bros Pictures 6s....1939) 75 71 Jan. 31) 79% Jan. 10}; 71 
Western Maryland Ist 4s__.1952' 91% 84 Jan. 26' 93 Jan. 10' 85% 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of January— 1938 1937 1936 1935 
Stock sales—No. of shares__| 24,151,931) 58,671,416) 67,201,745) 19,409,132 


Bond sales (par value) — 
Railroad and miscellaneous] $128,981 ,000| $267,568 ,000/ $404,531 ,000/$195,181 ae 
State, minicipal & foreign_| 20,576,000) 49,481,000} 38,488,000) 40,649, 
United States Government} 16,353,000) 25,638,000} 33,118,000) 94,716, ‘00D 


Total bond sales- ------ $165,910,000'!$342,687 ,000!$476,137,000|$330,546,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 






































Month of January— 1938 1937 1936 1935 
Stock sales—No. of shares -- 4,174,779| 19,529,347) 19,777,580 3,673,749 
Bond sales (par value)— 

pS Ee a $25,851,00C;} £56,354,000 Pe. 347 ,000/$105,893 ,000 
Foreign government - --.-- 538,000 1,740,000 2,368,000 2,075,000 
Foreign corporate. . ~~~ --- 621,000 1,995,000 1,076,000 1,317,000 

Total bond sales_____-_- $27,010,000| $60,089,000!$129,791,000!$109,285,000 





THE MONEY MARKET DURING JANUARY, 1938 


Reflecting seasonal influences as well as the continued 
recession in trade, a sharp decline in the amount of cur- 
rency outstanding occurred during the past month, resulting 
in a substantial increase of excess member bank reserves. 
Between Dec. 22 and Jan. 26, money in circulation declined 
$387,000,000, although the entire increase up to that period 
since July 28 had been limited to $257,000,000. Total mem- 
ber bank excess reserves rose to a high of $1,440,000,000 
Jan. 26, with those of the New York City banks alone 
reaching a peak of $515,000,000, virtually equaling their 
level of last April, established just prior to the enactment 
of the last increase in reserve requirements. With com- 
mercial loans showing a further decrease of over $100,- 
000,000 during the month, banks turned in growing measure 
to the investment of idle funds in government and other 
high-grade securities, as a result of which yields on all 
classes of government issues and on high-grade municipal 
and corporation bonds showed substantial deciines. Gov- 
ernment financing was limited to four weekly issues of 
$50,000,000 each of 91-day Treasury bills to replace maturi- 
ties of the same amount. Gold importations during January 
reached the lowest level since September, 1934, being con- 
fined to $1,500,000, of which sum $700,000 came from India 
and $800,000 from Australia. As a result of a further 
outflow of $5,000,000 gold to France, and in consequence 
of other transactions, the gold stock of the country during 
January showed a reduction of $5,000,000, and the inactive 
gold fund of the Treasury declined by a similar amount to 
$1,223,000,000 Jan. 26. Discount holdings of the 12 Reserve 
banks decreased from $12,847,000 Dec. 29 to $11,470,000 
Jan. 26. Bills bought in the open market fell from 

2,827,000 Dec. 29 to $548,000 Jan. 26. Total member bank 
reserves rose steadily from $6,982,752,000 Dec. 29 to a 
new high of $7,295,871,000 Jan. 26. Reflecting the abun- 
dance of available funds, money rates remained at their 
previous low levels, with average yields on three- to five- 
year Treasury notes receding further from 1.23% to 1.15%, 
and with those on longer-term Treasury bonds from 2.51% 
to 2.47%. On the Stock Exchange the call money rate 
continued to be quoted at 1%. 
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CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 



































Low High | Renewal Low High | Renewal 

Jan. 1.... Holiday Jan. 17... 1 1 1 
Jan. 2.... Jan. 18... 1 1 1 
pO eee 1 1 1 Jan. 19... 1 1 1 
eae, Genue 1 1 1 Jan. 20... 1 1 1 
Jan, 5.... 1 1 1 Jan. 21... 1 1 1 
Jan. 6..-.. 1 1 1 Jan. 22... Saturday 

We: Teese 1 1 1 Jan. 23... Sunday 

Jan. 8.... [Saturday Jan, 24... 1 1 1 
° ae Sunday Jan. 25... 1 1 1 
Jan. 10_... 1 1 1 Jan. 26... 1 1 1 
Jan. 11.... 1 1 1 Jan. 27... 1 1 1 
Jan. 12...-. 1 1 1 Jan, 28... 1 1 1 
Jan. 13.... 1 1 1 Jan, 29... Saturday 

Jan. 14.... 1 1 1 Jan. 30... Sunday 

Jan. 15... Saturday Jan. 31... 1 1 1 
Jan. 16... Sunday 








Time loan rates on security collateral were nominally un- 
changed at 14,% for 90-day loans and at 1%% for longer- 
term accommodations. With trading activities in the secur- 
ity markets greatly restricted, little demand for new ac- 
commodations existed, and transactions were again mostly 
confined to the renewal of older loans. 

DAILY RECORD OF TIME LOAN RATES 














Rates on Mized Collateral 
° 
30 Days 60 Days 90 Days | 4 Months 5 Months , 6 Months 
te ae Holi|day 
Jan. 2... Sun/day 
. *S Se 1% 1% 1% 1% 1% 1% 
Jan. 4... 1% 1% 1% 1% 1% 1% 
Jan. 5... it 1% 1% 1% 1% 1% 
Jan. 6... 1 1% 1% 1% 1% 1% 
Jan. 7... 1% 1% 1% 1% 1% 1% 
Jan. 8... Satur/day 
Jan. 9... Sun 
Jan. 10... 1% 1% 1% 1% 1% 1% 
Jan. 11... 1% 1% 1% 1% 1% 1% 
Jan, 12... 1% 1% 1% 1% 1% 1% 
Jan. 13... 1% 1% 1% 1% 1% 1% 
Jan. 14... 1% 1% 1% 1% 1% 1% 
Jan. 15... Satur|day 
Jan. 16... 
Jan. 17... 1% 1% 1% 1% 1% 1% 
Jan. 18... 1% 1% 1% 1% 1% 1% 
Jan. 19... 1% 1% 1% 1% 1% 1% 
Jan. 20... 1% 1% 1% 1% 1% 1% 
Jan, 21... 1% 1% 1% 1% 1% 1% 
Jan. 22... Satur/day . 
Jan. 23... Sun/day 
Jan. 24... 1% 1% 1% 1% 1% 1% 
Jan. 25... 1% 1% 1% 1% 1% 1% 
Jan. 26... 1% 1% 1% 1% 1% 1% 
Jan. 27... 1% 1% 1% 1% 1% 1% 
Jan. 28... 1% 1% 1% 1% 1% 1% 
Jan. 29... Satur|day 
Jan. 30... Sun|day 
Jan. 31_.- 1% 1% 1% 1% 1% 1% 




















Commercial paper remained in active domestic demand. 
Although offerings increased somewhat, the available sup- 
ply of notes continued to be exceeded by the demand. No 
cbange occurred in the rate for average-grade prime four- 
to six-month paper, which remained at 1%, but a sizable 
amount of choice notes running for three months and less 
brought a reduction in their interest rate to %%. Under 
date of Jan. 11, the Federal Reserve Bank of New York 
announced that returns received from commercial paper 
dealers showed a total of $279,200,000 of open-market com- 
mercial paper outstanding on Dec. 31 compared with $311,- 
000,000 at the end of November, 1937, and $215,200,000 at 
the close of December, 1936. 

RATES FOR MONEY AT NEW YORK 











Week Ended 
Jan. 8 \Jan. 15)Jan, 22)Jan. 29 
Call loans on Stock Exchange: 
Range for week (mixed & industrial collateral).| 1@1 1@1 1@1 1@1 
Week's average (mixed & industrial collateral) - 1 1 1 1 
Time loans (mixed and industrial collateral): 
a i a 1% 1% 1% 1% 
5 RNC RS Si ea RR ES ea 1% 1% 1% 1% 
Te al 1% 1% 1% 1% 
ee  eenuiebeees hee 1% 1% 1% 1% 
See Gdneeune 1% 1% 1% 1% 
i od 1% 1% 1% 1% 
ercial paper: 
Double and single names: 
I ee I wv nwccccnsccccececce 1 1 1 1 
* Good 4 to 6 momthe............<nncocceee 1 1 1 1 

















Trading in bankers’ acceptances continued quict, with the 
available supply of bills again falling far skort of the 
active investment demand. Total outstanding acceptances, 
according to the monthly survey of the Acceptance Analysis 
Unit of the Federal Reserve Bank of New York, published 
Jan. 11, were $3438,065,947 Dec. 31 compared with $348,- 
026,993 Nov. 30 and $372,816,963 Dec. 31, 19386. With the 
exception of export bills, which increased from $83,854,495 
Nov. 30 to $86,764,838 Dec. 31, virtually all other classifica- 
tions showed small declines, with import bills decreasing 
from $122,058,013 to $117,248,428; domestic shipments from 
$8,691,609 to $7,688,659; domestic warehouse credits from 
$70,487,210 to $69,999,661, and bills based on goods stored 
in or shipped between foreign countries from $61,446,651 to 
$59,494,458. Rates for bankers’ acceptances continued to 
be quoted at 4% bid and 7/16% asked for 30-day, 60-day 
and 90-day bills, at 9/16% bid and %% asked for 120-day 
bills, and at %% bid and 9/16% asked for bills running 
150 and 180 days. The New York Federal Reserve Bank, 
in its “Monthly Review,” discussed conditions in the market 
for bankers’ acceptances as follows: 

“Bill dealers continued to transact only a moderate vol- 
ume of business during January, the active investment de- 
mand in existence for some time past remaining in consid- 


a 








nce 


erable part unfilled, as only small quantities of acceptances 
continued to be made available to dealers for resale in the 
discount market. Rates for bankers’ acceptances held at 
the levels in effect since the beginning of last summer. 
Bills outstanding declined about $5,000,000 during Decem- 
ber, an amount sufficient to cancel the aggregate increase 
of the preceding three months. ‘The decrease for the month 
was due to a smaller volume of bills representing import 
transactions, storage of goods in or shipment between for- 
eign countries, domestic shipments of goods, and goods 
stored in domestic warehouses; some increase occurred in 
outstanding bills drawn to finance export and dollar ex- 
change transactions. As against a year ago, bills at the 
end of December showed a reduction of $30,000,000. Ac- 
cepting banks and bankers continued to hold about 80% of 
all bills drawn, leaving approximately $65,000,000 for invest- 
ment by others.” 
PRIME BANKERS’ ACCEPTANCES 








Call Loans| 
Jan. |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask| Bid & Ask 
Rinse Holiday 
ees Sunday 
EDR, Gp Ses wate Mase Mate %16a4 Sars S4ar,6 
Giavel ' Scan wate Mase ya's 10a 4 Saris Kare 
Backal. eubeu Kate 4a'16 Mare 6a 4 Yaris 54ar1,6 
Duundl . senate ae ase Mae 0a S4ar.6 S4a%Q6 
, SES ease wate wae 4a 16 eas Haris Kare 
| Saturday 
_ Poe Sunday 
cnet’ ‘dase wats Mase ale a4 Saris Sars 
Bictusdl: welone ya'se Mate wate %6ak4 44a Karis 
iaaak’ enue was ale Male %10a4 Saris Kare 
pe eee tar Kale wale ale a4 Saris gare 
Mou: Sosew Kae Kase wats 0a 4 S4a%16 Karis 
Atanas Saturday 
) eae Sunday 
Se idak- witinllen yale Mase wale 0a Katie Kar. 
| MEMES app RES wale wae wale 9a 4 Saris arise 
aR ATS % 16 Male Kase %ea S4arr6 gar: 
» EMRE ear ene ase wale aie as Saris gare 
isainek sche ase was wae %0a4 Yaris Yar. 
- Ba! Saturday 
|. See Sunday 
, Se Ee ee Male wale ale ical Sar Sars 
WiLécul - wane Ma's wate wale cag Saris Mars 
Satin! Benes wale wate wale ica 4 Saw 4ar.6 
Si cwstak inuiece Mae wale Mase 10a 4 Sars S4aris 
Se a ware ware wae ica 4 S4a%6 Sears 
29... Saturday 
ee Sunday 
Bee Wale Ware a's 10a 4 Sar: Sears 


























RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The Federal Reserve System did not inaugurate any new 
credit policies in January. It contented itself with ce yom 
excess reserves to pile up as holiday currency was retired an 
declined to accede to the requests of some member bankers 
and others that reserve requirements be reduced. The 
system’s _ spokesman, Marriner S. Eccles, Chairman 
of the Fede Reserve Board, testified as follows at a 
hearing of the Senate Committee on Relief and Unemploy- 
ment on Jan. 4: “I think if we look to monetary policy as the 
sole factor to stabilize an economy we’re going to be terribly 
disappointed.”” He added: “A billion dollars of increased 
spending, if it worked quickly enough and in such a manner 
as to increase buying power, would act as the necessary 
stimulus and stop recession.”’ As if to emphasize the System’s 
opinion that the cure for the business recession should be 
found in non-monetary remedies, the Federal Open Market 
Committee, contrary to the usual custom, was not called 
into meeting in January. 

The only way in which Federal Reserve banks tried in a 
peeivs way to influence credit conditions in January was 

y resisting the rise in government bond prices. The steady 
increase in member bank excess reserves, coincident with the 
reduction in loan volume, has bestirred the banks to greater 
activity in the accumulation of investments. The favored 
medium for the onplar tant of bank funds has been the 
direct obligations of the United States Government, and 
such bu imparted an unusually strong tone to the 
market in the first three weeks of January. In countering 
this trend, the System sold out $23,966,000 of its bonds in 
the four weeks ended Jan. 26, thus increasing the supply of 
bonds available for purchase and slowing down the price 
rise. But, rather than suffer their portfolio to decline, the 
Reserve banks replaced the bonds so disposed of with $17,- 
216,000 more Treasury notes and $6,750,000 more Treasury 
bills, with the new acquisitions exactly matching the sales 
of bonds. ‘Lhe policy of selling out bonds and replacing them 
with notes really began directly after the quarter date 
financing in December, when Government securities began 
to climb wong 4 in price. From Dec. 15 to Jan. 26 the 
Reserve banks lightened their Treasury bond holdings by 
$43 ,966 ,000. 

The performance of currency circulation in the month 
after Christmas was exceptional. From the last week of 
July, when currency circulation usually reaches its low 
point of the summer, until Christmas week, when the 
year’s high is attained, circulation increased last year by 
only $257,000,000, or about $175,000,000 less than the 
average rise over a number of years. The slower pace of 
business during the fall undoubtedly was an important 
factor in the subnormal rise in currency. The same factor 
has helped to make the post-holiday return flow of currency 
a good deal larger than was to be expected on the basis of 
the fall increase. In the five weeks from Dec. 22, the Christ- 
mas peak, until Jan. 26, a total of $387,000,000 of currency 
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was retired from circulation, or $130,000,000 more than was 
a out into circulation in the fall. The strong return 
low of currency after the holidays brought the level of 
circulation on Jan. 26 down $24,U00,000 below the mark 
for the corresponding date of 1937. This was the first time 
that currency was lower in the year in more than two years. 
The actual volume of hand-to-hand money in use on Jan. 26 
oe * abelmapecrc or $277,0U0,000 under the total for 

ec. 29. 

With currency falling substantially, member bank reserves 
enjoyed a considerable rise. Actual member bank reserves 
increased $313,119,000 in the four weeks from Dec. 29 to 
Jan. 26, while excess reserves rose $280,000,000 to a total of 
$1,440,000,000, a new high since the last of the series of 
increases in reserve requirements on May 1, 1937. ° Aside 
from the fall in currency circulation, the chief sources from 
which member banks gained reserves in the four-week 
period were the decline of $22,282,000 in the Treasury’s 
deposit with the Reserve banks and the $28,000,000 re- 
duction in nonmember deposits and other Federal Reserve 
accounts. These gains in reserves were offset to the extent 
of $8,000,000 by the decrease in Federal Reserve credit in the 
four-week period and to the extent of $5,000,000 by the 
decline in the monetary gold stock. Bills discounted by the 
System for member banks et by $377,000. Bills bought 
in the open market declined $2,279,000, reflecting the 
transfer of the System’s participation in the credit to the 
National Bank of Hungary from bills bought to all other 
assets. 

In the first statement issued by the System for the new 

ear reflection was given to the year-end adjustments. 
flecting the excess of earnings over dividend payments, 
the Section 7 surplus of the Reserve banks increased $1,885,- 
000 and the Section 13-B surplus $68,000. Reserves for 
contingencies declined $2,654,000, and bank premises were 
marked down $224,000. 

Vigorous buying of investments by the reporting New 
York City banks was the feature of their activities in the 
four weeks ended Jan. 26. They acquired $119,000,000 of 
direct Government securities, $30,000,000 of Government 
guaranteed securities and $47,000,000 of other securities, 
and the $196,000,000 of securities thus ete 5 exactly 
offset the liquidation in the loans of the principal New York 
banks, giving them an unchanged volume of loans and 
investments in the four-week period. Loans to commerce, 





industry and agriculture were reduced by $101,000,000. 
The reporting banks in 101 cities experienced a decline of 
$195,000,000 in loans and investments in the four weeks 
from Dee. 22 to Jan. 19, with loans down $329,000,000 and 
investments up $134,000,000. The banks in 101 cities had a 
decline of $179,000,000 in loans to commerce, industry and 
agriculture, while their holdings of direct Government 
securities increased $76,000,000. They bought $20,000,000 
more Government guaranteed securities and $38,000,000 
more other securities. 

Reporting New York City bank loans to brokers and 
dealers in securities—the so-called brokers’ loans—declined 
$168,000,000 in the four weeks ended Jan. 26 and the total 
of these loans reached, at $651,000,000, a new low since 
April, 1935. 


COURSE OF STERLING EXCHANGE DURING JANUARY 


Sterling exchange during January continued to display 
marked firmness as in December, a trend contrary to the 
usual seasonal course. The international banking world 
usually looks for easier sterling with the beginning of 
autumn pressure. After the turn of the year, when com- 
mercial settlements on import account have been completed, 
the exchange should under normal circumstances tend to 
favor London against New York, but January firmness of 
the pound was unusual. 

This year prevailing firmness in sterling is due to uneasi- 
ness resulting from two chief causes, the depression in 
business on this side, accompanied by widespread uncer- 
tainties as to the monetary policies of Washington, and 
the renewed crisis in the French monetary, economic, and 
exchange situation, which, creating great anxiety, caused 
a heavy flow of Continental and other funds into sterling. 

Heavy purchases of silver in London for official Amer- 
ican account and demand for gold in London for account of 
private hoarding interests were also factors of strength in 
sterling. Added to this was the movement of funds to 
London on commercial, banking and central banking account 
due to the necessity of maintaining free balances in the 
world’s most important commercial center. 








DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS 

































































Paris Swiss Netherlands Belgium Italy Greece 
Francs Francs Guilders Belga Lira 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables 
HOLI|/DAY HOLI|DAY HOLI|DAY HOLI| DAY HOLI|DAY HOLI|DAY 
pate SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
3.--|3.395443.40 |3.393443.4014|23.14 @23.17|23.1434a23.18]55.69 455.76|55.69 }4a55.77| 16.96}40.9734 | 16.9634 2.9734 | 5.26a5.26%4 |5.2614a5.26}4 | .91344.9134| .9154a.92 
4...|3.391443.40 |3.395443.40%|23.15 @23.17|23.1514@23.18|55.69 4@55.76|55.6934455.77|16.96 @.9634|16.96}4a16.97| 5.26a5.2614 |5.2614a5.2644 | .913¢a.913%4| .91544.92 
5..-|3.39 4 a3.39 14 |3.39 3443.39 % |23.13 $4a23.15}23.14 @.1534|55.66 @55.69/55.66 4a.6944|16.96 @.9634/16.9614a16.97| 5.2645.2634 |5.26¢a5.26}4 | .9134¢4.9134| .915¢a.92 
6. ..|3.38 4.43.39 % |3.39510a3.39716|23.14 @.1554|23.1414a23.16|55.65 @55.67|55.6534055.68|16.96 @.96}9/16.9614a.96%4 | 5.2645.2634 |5.26)405.2634 | .9144a.91%| .9134a.92 
7.--|3.38 443.39 4 13.39 $443.39%6/23.15 a23.16)23.1534a.16%|55.67 255.68|55.67 44a.6844|16.96 @16.97/16.96}4a.9734 | 5.2605.26%4 |5.263¢a5.26}4 | .913¢a.9134| .91544.92 
8. -|3.38 443.39 %4|3.39 3443.39 54/23.15344.1644|23.16 a@23.17|55.694a55.70|55.70 @.7144/16.97!4416.98/16.98 4.9849] 5.2645.2614 |5.263¢a5.26}4 | .913¢a.9134| .91544.92 
ine SUN|DAY SUN|DAY SUN SUN|DAY SUN|DAY SUNIDAY 
10... |3.38 34 43.38 14|3.39 4a3.3934|23.15 a@.1534|23.1534a23.16|55.70 @.7114|55.70}44.7234|16.98 @.9834|16.98}4a.9834 | 5.2605.2614 = reek sans -91344.9134| .9154a.92 
11...]3.37 %a3.37 144|3.38 5443.39 | |23.1414423.15|23.15 @23.16/55.6814a55.72|55.69 @.7244|16.98 2.9814|16.9814a16.99| 5.26a5.2614 |5.261445.26}¢ | .9134a.9134| .91544.92 
12...]3.36 @3.3814|3.38%16a .381%16|23.13 4a23.14|23.14 @23.15|/55.66 44a55.68/55.67 @.6814/16.95 @.9514|16.9544a16.96| 5.26a5.2614 |5.261445.2634 | .9134a.91%4| .91544.92 
13...|3.20 43.3344|3.23 43.3614/23.09 a23.11/23.0934423.12|55.66 4@55.67|55.67 455.68|16.90 @16.93|16.90}4a16.94| 5.2645.26%4 |5.261¢45.26}4 | .91344a.91%4| .91544.92 
14...]3.27  a3.33 |3.29 43.34 |23.07}4423.09]/23.08 4@.0914|55.62 4.6434/55.6214a.6514|16.89 @16.90)16.8934a.90}4 | 5.2645.2644 |5.2644a5.26}4 | .9134a.91%| .91544.92 
15..-|3.32 4@3.3354|3.34 4@3.35%|23.09 a23.10}23.09 44.10 4155.66 14a55.67/55.67 @.6834|16.90444.9134/16.9034416.92| 5.2645.263¢ |5.26}¢a5.26)4 | .91344a.913%4| .915¢4.92 
| SUN|DAY SUN|DAY SUN|DA SUN|DAY SUN|DAY SUN|DAY 
17..-|3.28 3443.34 |3.344a3.39 [23.09 4.0934|23.09 4a23.10|55.66 }4a.6744|55.67 @.6834|16.90 @16.91/16.90}¢a.9144 | 5.2645.2614 |5.261445.2644 | .91}4a.913%{| .91344.92 
18...]3.32 4 a3.3414|3.344a3.3614|23.09 423.10]23.09 44.10 34|55.66 $4a55.70155.67 @55.72)/16.90}4a16.91|16.91 @.91}4| 5.26a5.2634 |5.263445.2644 | .913¢a.913%4| .91544.92 
19...|3.34 43.34%|3.36 @3.36%(/23.10 a23.11/23.10$4a.1114|55.71 4a.724|55.72 @.7334|16.91 @.9144/16.9144@16.92| 5.2645.2644 |5.264¢45.2644 | .91344.91 9154a.92 
20...|3.27 43.34 |3.2914a3.3634|23.10 @23.11/23.10444.11%|55.71 4@55.72|55.71344@55.73|16.91 @16.93)16.91}¢a16.94| 5.2645.2614 |5.264a5.264¢ | .91344.91 9154a.92 
21. __|3.28 443.30 % |3.30 443.32 4 |23.1034a23.11/23.11 @.1144|55.71 4@55.72|55.7134455.73| 16.90 Paes, 5.2645.264%4 |5.2644a5.2644 | .9134a.9134| .91544.92 
22... .|3.313 43.32 %4|3.32116a3.33 %4|23.1034a23.11/23.11 @.1144|55.72 455.73/55.7244a55.74| 16.9014 16.90 5.2645.2644 |5.2644a5.2644 | .9144a.91%4| .91144a.92 
23... SUN|DAY SUN|DAY SUN|DAY SUN SUN|DAY SUN|DAY 
24. __|3.3144 a3.32 }4|3.32 403.33 % |23.1034a23.11/23.11 @.1134|55.7134455.73|55.72 @55.74| 16.90 16.9044 5.2645.26% |5.26405.2644 | .9144a.91%4| .91144.92 
25. .-|3.21 3443.27 4 |3.23 %a3.29%|23.09 2.09%4|23.0934a.10\%|55.69 a55.72|55.69 444.72 }4|16.87344.8834/16.88 4.8834 | 5. 3 5.261445.26% | .91344a.91%{| .91542.92 
26... .|3.24 44.43.25 4|3.25 44d3.2654|23.09 a.1044/23.09}4a23.11|55.70 @55.73|55.70 4a55.74| 16.87344.88}4/16. a16.89| 5.264a5.26%4 Es, 9144.91 .91344.92 
27.__|3.213443.23 |3.2244a3.24 |23.12 4@23.13|/23.1214a.13%|55.7744a.7844|55.78 a55.79|16.8814a.8944|16.89 16.90] -5.26a5.2644 |5.2634a5.2644 | .91344.9134| .9154a.92 
28. .|3.24 7443.26 }4|3.25 403.27 %|23.13 40.14% |23.14 @.15%4|55.7844a55.81|55.79 @55.82/16.8914a.9034/16.90 16.91] 5.26a5.2634 |5.26)¢05.26)4 | .91}¢a.91 .91144.92 
29. __|3.26 3443.27 4|3.27%a3.28 |23.15 a23.16|23.15344.16}4|55.82 4.8344|55.82 4a55.84|16.90}4a.9134/16.91 @16.92| 5.26a5.2634 |5.2634a5.26)4 | .91}¢a.91%4| .913%44.92 
Pe SUN|DAY SUN|DAY SUN SUN|DAY SUN|DAY SUN|DAY 
31...|3.26 3443.27 (3.27 %{a3.2854'23.18 a23.19'23.1834a.1934'55.89 4@55.92155.90 @55.93'16.92 @16.93/16.9214a.9334' 5.26a5.2614 '5.2614a5.26)4 | .9154a.91%{' .91%a.92 
Denmark Sweden Norway Berlin Vienna Spain 
Jan. Krone Krona Krone Reichsmarks Schilling Peseta 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Cables Checks ) Cables Checks Cables Checks Cables Cables Checks Cc 
ewe HOLI|DAY HOLI|/DAY HOLI| DAY HOLI|/DAY HOLI|DAY HOLI|DAY 
| ee SUN|DAY SUN|DAY SUN|DAY SUN|DAY . SUN|DAY SUN|DAY 
~---]22.3314422.37|22.34a22.38 |25.79 4@25.82/25.7914a25.83|25.14025.1734|25.1414a25.18]40.27}4@.2914/40.28 4@40.30)18.881g418.92/18.89 18.93 6.14 
4_...|22.3214a22.36|22.33422.37 |25.7834a25.82/25.79 @25.83|25.1314a25.17|25.14 a@25.18|40.30 @40.32/40.30}4 240.33) 18.8914418.92/18.90 4a18.93 6.14 
~---]22.3144 a22.33]22.32422.33}4|25.76 @25.79|25.76344.7914|25.10 @25.14/25.11a25.1434|/40.29 @40.30/40.29}44a40.31/18.89}¢418.92/18.90 4@18.93 6.14 
6_..-]22.30 a22.31]22.30442.31}4|25.75344a.7614125.76 a@25.77|25.104a.11}4|25.1la 25.12/40.27344.283¢/40.28 a40.29/18.89 a@18.92/18.8914418.93 6.14 
~---]22.31144.3234|22.32a22.33 |25.77 a@25.78125.7734a.7834|25.12 a25.13|25.1234a.1314|40.28a40.2944 |40.28}4440.30/18.89 a@18.91/18.89'4a18.92 6.14 
8_.--]22.3214a22.33]22.33a22.33}4|25.78 @25.79|25.7844@.7944|25.13 a@25.14/25.1314a.1414/40.30 a40.32/40. 14.040.33)18.8914418.91 18.90 a18.92 6.14 
ye SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
10... .|22.32}4422.33|22.33 4@22.34/25.78 @25.79|25.7814425.80|25.13 a@25.14/25.13}4425.15/40.31}4440.33/40.32 @40.34/18.89 a@18.91/18.89}4a18.92 6.13 
11__..]22.32 a22.33]22.32}4a22.34|25.7714425.79|25.78a25.79}4|25.1234425.14/25.13a25.1444/40.30 a40.32/40.30}4240.33/18.89}4¢a.1892/18.90 418.93 6.16 
12____]22.3014a22.32|22.31422.32}4|25.76 a@25.77|25.76}4@25.78|25.11 @25,.12/25.11}4a25.13/40.28}4a.2914/40.29 440.30)/18.89 a@18.91/18.89}4a18.92 6.06 
> ge 22.30 22.31 25.75 25.76 25.10 25.11 40.2714a40.30/40.28440.30}4|18.89 @18.91/18.89}¢a18.92 6.19 
14._..|22.27 a@22.30}22.2744a.304 25.7134 025.75)25.72 425.76|25.07 a@25.10}25.0714a.1034|40.22}9a.2334/40.23 a40.24/18.88}¢418.89)18.89 @18.90 6.20 
15... -]22.29344.3034/22.30 @22.31|25.75 a25.76|25.7534a.76}4| 25.094 a25.11|25.10a25.1114/40.27a40.2814|40.27}4440.29/18.88 a18.89/18.88}4a18.90 6.14 
| ora SUN|DAY SUN|DAY SUN|IDAY SUN|DAY DAY SUN|DAY 
17... -]22.2914 a22.30]22.30a22.30}4/25.74 @25.75|25.74344.7514|25.09 425.10/25.0914a25.11/40.27 @40.28/40.27}44a.2814 18.89 18.90 6.14 
18...-]22.30 a22.31|22.3014a.3136|25.75 a@25.76|25.7534a25.77|25.10 4@25.11/25.10'4a25.12/40.26}4040.28/40.27 a40.29/18.89 a18.90/18.89}¢a18.91 6.14 
19____|22.3014 a22.32|22.31a22.32}¢|25.76 @25.77|25.76344.7744|25.11 a25.12/25.1114a.1234|40.27}44.2814/40.28 440.29 18.89 18.90 6.14 
20-_-. -|22.30}4 022.31) 22.31a22.3114/25.75144.7614/25.76 a25.77/25.10!4a.1134/25.11 @25.12/40.27 a40.28)40.27344.2834/18.89 a18.90/18.89!44a18.91 6.14 
21...-]22.304.3136|22.31 @22.32/25.76 @25.77|25.76)4a.7744/25.11 @25.12|25.11}4a.1244/40.27 @40.28/40.27}44.2814/18.89 a@18.90/18.89!9a18.91 6.13 
22... _]22.31422.3144|22.31}4a22.32/25.76 a25.77|25.76)44.7744/25.11 @25.12)25.1144a.12'4/40.27 @40.28/40.2734a.2819/18.89 a@18.90)18.89}4a18.91 6.14 
ee SUN|DAY SUN|IDAY SUNIDAY SUN|DAY SUN|DAY SUN|DAY 
24____/22.3014a.3134|22.31 a@22.32)25.75}4025.77|25.76a25.7734 |25.1014.a25.12/25.11425.1214|40.27 440.28)40.27344.2834/18.89 a18.90)18.89}4a18.91 6.14 
25....|22.30 a@22.31/22.30344.31}4|25.75 @25.76|25.75344.7634|25.10 a@25.11/25.10}4a.11}4|40.25}40.26}4|40.26 @40.27/18.8814a18.89/18.89 18.90) 6.13 
26....|22.30)4 a22.31/22.31a22.3114|25.76a25.763 2576 @25.77|25.10}4425.11|25.11 a@25.12/40.26a40.26 +4 |40.2614a40.27/18.8814418.89|18.89 a@18. 6.13 
27....|22.3214a22.33|22.33422.333¢|25.78 @25.79|25.7814a.79}4|25.13 a25.14/25.1344a.14 |40-26080.2734 40.26 a40.28/18.88 a18.89|18.89 a8. 6.13 
28....}22.33 422.36/22.33}4¢a.3634|25.78 4@25.81]25.78344a.81}4|25.13 a@25.16|25.1344a.16}4|40.27 @40.28/40.27}44.28 34/18.88}9418.90)/18.89 @18.91 6.13 
29_._.]22.33}4422.35]22.34 a22.36/25.80}4a.81}4|25.81 a@25.82/25.1534a25.16|25.16425.1634|40.29 a40.31/40.29}94.3134/18.89 a@18.90)18.8934¢a18.91 6.13 
| Wee SUN|DAY SUN|IDAY SUN|IDAY SUN|DAY SUN|DAY SUN|DAY 
81___.'22.3734022.39'22.38022.3934'25.84 a25.86'25.8434025.87'25.1834a25.21'25.19a25.2134140.32 4240.34140.33 @.3436118.90 a@18.91118.9034a18, 6.13 
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MONTHLY REVIEW 








As a consequence of the great inflow of foreign money, 
London market rates were exceptionally low after the turn 
On numerous occasions in January as in 
December sterling was quoted in New York at $5.00 and 
The highest quotation for cable transfers in 
1937 occurred on Nov. 8, when sterling was quoted in New 


of the year. 


even higher. 





(Continued on page 30) 


£1,029,064,626 against £847,751,866 in 1986. Exports were 
£596,761,041 against £501,373,738 in 1986. 
the figures, London pointed out that wholesale prices aver- 
aged 15.1% higher than in 1986 and compared with a rise 


In considering 

















































































































York at $5.03 1/16. This level was not reached in January. =S SRNR FLX FF PR SI22 ExREY 
British industrial and trade activity continued at high Hs SSSSSSE SSSSSSE SSSSSSE SESSSS S 
levels, though there was apparently some recession in sev- ee ee ee ee ee re 
eral lines which aroused concern in view of the depression ro 
on this side that general business might soon undergo a Hf 3 WES eters ves FOWL 
decided setback. British external trade also showed signs fs BS SSSSSS SSSSSS SSSSSS SSSSSS S 
of steady improvement, though far below the levels which 4 & gs WEST H GCEGETS VT Ve 6 
might be expected were it not for various restriction in the 3 ss = rss ; 
form of quotas, tariffs and exchange controls in many SRI Sek SERESR PRKKSSS FERZSZ F 
parts of the world c| =| g | ss8ss Sge8he Seeees b22888 & 
The probability of a retardation of trade, especially do- 2| 8 a wh bate bf eyaves Sorese seeses 3 
mestic, gave stimulus to the efforts of the British authori-| 7 & SRRRRS RERSRS KORN S sosssa & 
ties to conclude trade agreements with the United States.| 2 SESSSe SEESEE tuadid chair & 
In this the public authorities were encouraged by banking a § Sere Sewer Fez Ser eye 
and industrial interests who were also more than usually| & MASSSOPAMARR DDH MH OS PS oe & pe 
eas ° S <<SSSSSS CSSSSSSCSSSSSSCSSSSSETSE 
insistent upon the necessity of increasing British export Fa AB SS ttt nett Odean 
a RA SSSSSSASSSSSSOSSS IS SASS TSssas 
trade and the furtherance of foreign lending. it is hardly 4 3 RA» eee SA peyyee She yr yr er sre ses 
necessary here to refer to official and other statements| 4 GRSSreesaane oe Lane eLennewesesne 
intended to reassure British business leaders that trade Zz GHGS Go Vn Goda 6 
would continue at high levels despite uncertainty and 3 < ae . ° 
political and trade complications in many countries. Zz = RR SF RRSRRS RASRKR TRARKLK KR 
Evidence of the high level of British industry was con- 7 a SESSSs S8SSSe SESESE S82888 S 
veyed in bank statements as of the end of 1937. This g 
activity was also indicated by the circulation figures of the < ® 2 2 eeifex west FF efisyl y 
Bank of England. Deposits in the British banks in Janu- ® Sossss ssesse sesee2 223598 = 
0 & SSSSSS SSAAAR AASSAR BARSSS S 
ary were at the highest levels ever recorded. At the end M4 cH SSSSgs SESS EYEE TEsss9 rs 
of 1937, deposits in the five largest London banks reached - S wi YE were err eee aie See & 
a new record of £2,030,100,000. This growth was accom- ° 3 & SSSSss SSSszeF SSsee S3eses = 
panied by an expansion of more than 11% in advances to : “» OOSKHS Sots evs vewoos 6 
customers, which at £849,800,000 were only 3.2% below the Sei ExSKiT FF eee feesix 2 
1929 record. z SSSSSS SSSESS SSSSSS SERBS S 
British foreign trade has improved progressively within $ SSZsSss SSPSSS SSISSE YSESss $F 
the last few years, although the increase in imports re- MAPTERF FR FSR FRARRR FRIRIF F 
sulted in an unfavorable balance for 1987, which appeared SSSSE8S S8S3S8 SSSSSsS $S3sss = 
likely would be further increased during January. Rising = 
prices and the armament program were blamed for piling ; : tt 
up an 11-year record in the adverse visible balance. It was K : ‘ ‘ 
shown in January that total imports in 1937 aggregated ” Sa 
= $$$ } 
DAILY RATES OF EXCHANGE ON OTHER CENTERS 
Czecho- (Serbia) 
Jan. Canada slovakia Roumania Polish Hungary | Yugoslavia Bulgaria Finland Argentina Brazil 
Dollar Koruna Let Zloty Pengo Dinar Lev Markka Peso Mureis 
Checks Checks Checks Checks Checks Cables Checks Checks Checks Cables Checks 2 Cables 
= Sexpay 
~---| 4920%128% discount |3.51 @3.51%| .7334a.75 |18.95a18.99]19.8419.95|2.313442.36 |1.2734a1.30 |2.21 2.22 |33.35033.38|33.36a33.39 5.2205.85 
4...-] %sasu% discount |3.5134a3.51%| .73444.75 |18.96a19.00|19.84a19.95|2.313442.36 |1.2714a1.30 |2.21}4a2.22 |33.36a33.37|33.37433.38 5.2745.35 
5...-] Meaatse% discount |3.51}403.51%| .734a.75 |18.95a18.98]19.84a19.95|2.3134a2.36 |1.2734a1.30 |2.2074a2.2114|33.31033.34/33.32033.35 5.27a5.35 
6....| *i2sa4128% discount |3.51}443.514| .73}44.75 |18.98a19.02|19.84a19.95|2.313402.36 |1.25 a1.26 |2.20%a2.21%4| 33.32 33.33 5.2145.30 
7-.--| %:28a%128% discount |3.51}4a3.51%| .73344.75 |19.00a19.02/19.84@19.95|2.32 @2.36 |1.25 @1.26 |2.21 a@2.2135| 33.33 33.34 5.23a5.30 
8.... 144% discount a par |3.51 @3.51%| .73%44.75 |18.99a19.02/19.84a19.95 2.31a2-36 1.25 a@1.27 |2.21 a2.21%%| 33.34 33.35 
10_.--| Para ‘i28% premium |3.5144a3.515| .7334a.75 |18.99a19.02]19.84a19.95]2.313442.36 |1.25 @1.26 |2.21 a2.21%| 33.35 33.36 
11....] 164% discount a par |3.51a3.51%| .73}4a.75 |18.96a19.02/19.83a19.95|2.317%a2.36 |1.25 41.26 [2.21 a2.2114|33.32a33.34/33.33a33.35 
12...-| 12 46% discount |3.51%1003.51}4| .744a.75 |18.99a19.01|19.83a19.95|2.3214a2.36 |1.25 41.26 |2.20%a2.21%| 33.32 33.33 
13....| 64% discount 3.5144a3.51%| .73344.75 |18.98a19.00|19.84a19.95|2.3134 a2.3534/1.25 @1.26 |2.20%a2.2114 |33.30a33.31/33.31a33.32} NO NO 
14__.-| 1:2 @1e1% discount |3.50%a3.51%| .7314a.75 |18.96a19.00|19.82a19.95|2.3134a2.36 |1.25 al.26 3 20:5e3.-3146 33.26a33.28|33.27a33.29] QUOTA- | QUOTA- 
16--- 14% disc. a par |3.50%a3.51%| .7434a.75 |18.98a19.00|19.82a19.95 2.34)4 02.36 1.25 al.26 |2.2054a2.21\%| 33.29 33.30 TIONS | TIONS 
17_-.-| 164% discount a par |3.51 @3.51%| .7334a.75 |18.98@19.01|19.82a19.93|2.33%4a2.35 [1.25 @1.26 |2.20!4a2.21%| 33.29 33.30 
18_..-| 4128% disc. a 428% pr.|3.51 @3.51%| .73344.75 |18.98a19.01|19.82a19.95|2.334a2.36 |1.25 al.26 3-2055638.31% 33.30 33.31 
19...-| 4128% discount a par |3.51 @3.51%| .73344.75 |18.97a19.01|19.83a19.93|2.3334a2.3534|1.25 @1.26 |2.20%a2.21%| 33.32 33.33 
20...-| 464% discount a par |3.51 a3.51%| .73%4a.75 |18.97a19.01/19.82a19.93 2-331402.3574 1.25 @1.26 |2.21 a2.21%| 33.32 33.33 
21....] 14% discount a par |3.51 43.51%] .7344a.75 |18.97a19.01/19.82a19.95|2.3354a2.36 [1.25 1.26 |2.20%a2.21%| 33.32 33.33 
32... 144% discount a par |3.51 43.51%] .73}44.75 |18.96a19.01|19.82a19.95 2.33)442.36 1.25 @1.26 |2.203%a2.21%%| 33.32 33.33 
24__--| 164% discount a par [3.51 43.51%| .73544.75 |18.98a19.01|19.82a19.95|2.3374a2.3534|1.25 @1.26 |2.20}4a2.21%| 33.32 33.33 
----| 44% discount a par |3.51 a3.51%| .7344a.75 |18.97a19.01/19.82a19.95|2.333442.3534|1.25 4@1.26 |2.2034a2.21 33.31 33.32 *5.85 
-.--| 428% discount a par |3.5034a3.51 .73444.75 |18.97a19.01]19.82a19.91|2.335442.3534|1.25 @1.26 |2.205¢a2.21%4|33.31a33.32|33.32a33.33 *5.85 
27._..| 428% discount a par |3.50%a3.51 .73444.75 |18.97a19.01/19.82a19.91/2.3334a2.3534|1.25 1.26 |2.20%a2.21 33.34 33.35 *5.85 
-.--| Par @ 4% premium |3.5144a3.51%| .734a.75 |18.97a19.01|19.82a19.93|2.3334a2.354|1.25 @1.26 |2.21 a2.22 {|33.35a33.36|33.364a33.37 *5.85 
29.--- 128% @ 44% premium |3.51%44a3.51%| .73144.75 |18.97a19.01]19.82a19.93 2.337402 35}4 1.25 @1.26 |2.21 a2.21}4| 33.37 33.38 *5.85 
B1_---| 194% a %i28% premium'3.51% 43.515! .73%4.75 '18.98a19.01'19.83a19.93'2.33%a2.36 |1.25 @1.26 |2.21%4a2.22 33.42 33.43 *5.85 
Bolivia Ecuae Vene- Hong Shang- Yoko- Singa- 
Jan. | Bolivt-| Colombia | dor | Uruguay | zuela/| Chile Peru Portugal Kong hai hama Manila pore Bombay Java 
ano Peso Sucre Peso Bolivar| Peso Sol Escudo Dollar |YuanDollar Yen Peso Dollar Rupee Guilders 
Checks| Checks |Checks| Checks |Checks| Checks | Checks Checks Checks Checks Checks Checks Checks 
dreern SUN|DAY 
3_-.--| 3.50 | 54.95 7.32 |65.80a80.00| 31.00 |5.16a5.19]2434 a 2454|4.5304.5534|31.22a31 3% |29.48a291%16|29.12¢29.16]/5034 250% |58.68a58.85|37.77a37.83| 55.93 
FP ae 3.50 54.95 7.32 165.74a65.80] 31.00 |5.1645.19 534645544 |31.27431716 |29.484291%:6|29.12a29.13|5@%4 a50%.6 |58.73458.80137.79437.82| 55.88 
tea 3.50 54.95 7.32 65:80 | 31.00 |5.16a5.19] 24 4.525404.55|31.244a31% |29.48a291%1629.10a29.12/50%% a50%-6 |58.64a58.75|37.76a37.77| 55.84 
ees 3.50 54.95 7.32 65.80 | 31.00 |5.16a5.19] 24 4.5244 44.55|31.20a31% |29. 2% 43|29.08429.10|50}4 2504.6 |58.61458.75|37.74437.75| 55.80 
Tease San 54.95 7.32 65.80 | 31.00 |5.16a5.19] 24 4.5214 a4.55|31.23a31% |29.46a29%32]29.07a29.11/504 a50%6 |58.65a58.75|37.74437.76| 55.83 
8 mpecobett 3.50 54.95 7.32 65.80 | 31.00 |5.16a5.19] 24 4.52)404.55 312108144 29.484291%;¢)29.09429.11|5034 a50%.6 |58.64458.75|37.75437.78| 55.85 
10...--| 3.50 54.95 7.32 65.80 | 31.00 |5.16a5.19] 24 4.521444.55|31.23a31% |29.48a291%16|29.07a29.11|50}4 a50%,6 |58.68a58.75|37.77437.80] 55.86 
deed 3.50 54.95 7.32 |65.79a65.82] 31.00 |5.16a5.191 24 4.521444.55|31.25a31716 |29.48a2914,6|29.06a29.1015034 a50%16 |58.64a58.75|37.75a37.77| 55.84 
| ards 3.50 |54.95455.10] 7.32 |65.77465.80| 31.00 |5.16a5.19] 24 4.5244 a4.55|31.21431 3% |29.48a291%,6|29.064a29.09|5034 @50%6 |58.61458.75|37.72437.76| 55.82 
picid 3.50 55.33 7.32 |65.72a65.80] 31.00 |5.16a5.19] 24 4.521405414|31.19a31% |29.46a29%s2]29.06a29.08|50%4 250% |58.61a58.70|37.72a37.73| 65 82 
| hae, 3.50 55.87 7.32 |65.70a65.80| 31.50 |5.16a5.19] 24 4.52a4.5334131.19a31 34 |29.45a29%552|29.02429.08|50}4 250%. |58.53a58.70|37.68437.73] 55.80 
15 ad RK 3.50 |55.79a55.87| 7.32 |65.74a65.80| 31.50 |5.16a5.19] 24 4.5294 a53)4 31.19431 34 29.45429% s2|29.06429.08|50}4 a50%6 |58.59458.75|37.71437.72| 55.82 
17...--| 3.50 55.71 7.82 165.73a65.80| 31.50 |5.16a5.19] 24 4.5214 a5334|31.21a31% |29. 2552|29.03429.05| 50416 a5034 |58. .70|37.71437. 
le 3.50 |55.71455.87| 7.32 |165.73a65.80| 31.50 |5.16a5.19]} 24 ni pres 31 o1a3i se 3060200 29.04229.06|50'%16 a50%4 58.60458.70 3778087 74 55.87 
a 3.50 55.71 7.32 |65.77a65.80| 31.50 |5.16a5.19| 24 4.5234 a4.54/31.22a31% |29.46a291%;6]29.04429.06|50'16 250% |58.63058.75|37.74437.76| 55.88 
es 3.50 55.79 7.32 |65.76a65.80| 31.50 |5.16a5.19] 24 4.521444.55/31.25a31 3% |29.48a2914;6|29.04a29.06]50'16 4504 |58.63058.75|37.74a37.76| 55.87 
yg aie 3.50 55.79 7.32 165.76a65.80| 31.50 |5.16a5.19|24% a 2456 4.5214 31.2531 % |29.50a29% |29.03a29.06]50416 250% |58.61a58.75|37.74437.75| 55.87 
22 Sahat 3.50 |55.71@55.79| 7.32 |65.76a65.80| 31.50 |5.16a5.19|24% a 24 4.58%4054)4 3125081 56 29.5029 % |29.04a29.06|50416 a50% |58.61458.75|37.74037.75| 55.89 
24__..-| 3.50 |55.71455.79] 7.32 |65.76a65.80] 31.50 |5.1605.19|24% a 2454|4.533405434|31.25a31% |29.50a29% |29.03a29.06]50416 a50% |58.61a58.75|37.73437.75 
| aden 3.50 |55.67a55.79| 7.32 |65.74a65.80] 31.50 |5.16a5.19|24% a 245% tbaveanaye 312203194 20-60029 34 29:02429.06} 5041. 3 58.61458.75 37 7208776 55:88 
at 3.50 |55.66@55.75| 7.32 |65.75a65.80| 31.50 |5.16a5.19]/24 a 24% 4.53a4.54}4/31.25a31% |29.50a29 % |29.02429.06|50.00a50416 |58.61458.75|37.73437.75| 55.89 
.. 3.50 |55.46@55.75] 7.32 |65.80a65.83| 31.00 |5.16a5.19]24% a 2454|4.523445414/31.25a31% |29.56a292%s3|29.03a29.06|50.00450416 |58.68a58.75|37.76a37.78| 55.94 
se 3.50 |55.70a55.79| 7.32 |65.80065.85] 31.50 |5.16a5.19]2434 a 2454 |4.525¢44.55|31.25a31 1% 29.57a29%%49| 2903029 .06]50.0045016 |58.61058.75|37.77a37.80| 55.94 
29----- 3.50 |55.70a55.79] 7.32 |65.80a65.88| 31.50 |5.16a5.19|24% a 2454|4.53 a4.55 31 2803116 29.57a29%%43|29.03429.06|50.00450'16 |58.65a58.75|37.79437.82| 55.96 
31..-..' 3.50! 55.71 7.32 '65.80a65.98' 31.00 15.16a5.19124%4 a 243414.53 404.55'31.27031716 '29.57029%%53!29.04029.1 50.00 '58.75a58.88'37.85a37.87! 56.05 












































* Official 5.854590. t Open market. 
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New York Stock Exchange 


MONTHLY AND YEARLY RECORD 


























RANGE OF BOND PRICES DURING JANUARY 1938 


Cees ee. EG ae 
sag aera 165,910,000 $342, anuary.........--Shares. 24, 

_ Hr 937 1936 1937 ° 1936 
Sik Bi ie 2,792,631,000  3,576,874,000 | Jan. 1 to Dee. 31__-------- 409,464,570 496,046,869 


E—Cash deferred delivery sales are disregarded 
Ba eee ete ce pnthiy rage are shown in ® focsnote in the mom 


ange for the year. 

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
January, 1938, and the range for 1937. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 


in the month's unless they are the on ly transactions of the’month, and when sellin’ 
ith in which they occur. No account is taken Souk sales injcomputing the 
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SALESIN _| BONDS i PRICES IN JANUARY || R4NvGE FoR YEAR 1937 
Dec. 1937, Jan. 1938 | N. ¥. STOCK EXCHANGE Sai] Jan. 3 Jan. 31 Lowest Highest 
Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
$ VERNMENT BO: 
158,000 reasury 4i{s....-..- A . 117.17 Sale 113.16 Apr. 2/121.14 Jan. 4 
8.000 ™ SM edi | saiciclawann- | bed 113.12 Apr. 2/120.15 Jam. 23 
460,000 Treasury 3 s.......Oct 15 1943-1945 107.21 Sale Apr. 2/109.26 Jan. 32 
$000 REE nintuvitimaiihioneliichlt Uiinctes, aneskccene | buoby 104.16 Apr. 1/108 Mar. 3 
222'000 reasury 4s......... Dec 15 1944-1954|3 D 112.28 Sale 109.12 Apr. 8/115.20 Jan. 3 
nae R Teds iid ienetiansiem ada .oarvielacesn |\dndeu 109.18 Apr, 6|114.8 Jan. 26 

115,000 ‘Treasury 3%(s_.....-Mar 15 1946-1956 111.9 Sale 107.12 ry : Ty A - RY 
Pos Treasury 3%8......June i5 1943-1947/3 D 108.5 Sale Apr. 9|110-18 Jan’ 

ree iced pee Milnginn | pepaaieades jieoeced 106.14 July 109.6 Feb.10 

458,000 secccecs 104.16 Sale 1 Apr. 2/106.28 Jan. 

8.000 Lp ctinmndenditi any das wecodienavh' doen Apr. 1/106.23 Jan. 11 

296,000 —«4679,000|| Treasury 3s...... 105.26 Sale 102.10 Apr. 2/107.30 Jan. 

_— ee RSE... accanteeasdsetannetet Miidenss, wenccleades. sscod 04.2 Mar. 17|104.2 Mar. 17 
57.000 Treasury 3%-.-.-.--- 106.2 Sale 104 20 Apr. 2)107.27 Jan. 4 
4,000  peagendbeeaisthinanklsht Eiidddbh. | crdeelenews | acete 105.10 Apr. 17|107.18 Jan. §& 
299'000 je....-..Mar 15 1941-1 106.27 107.10 107 04.24 Ape $/105.24 Jan. § 
100.000 ¢_.... June 15 1946-1949|3 106.13 Sale 105.28 102.20 Apr. 2108.24 Jan. 4 
2:000i 4 isiw}- = - te, ORMotored...-----~--------------/J Djj-----  -----}----- ~---- ------ 02.24 Apr. 110821 Jan. 2 
374.000 Treasury 3s....... 106.8 Sale 102.24 Apr. 210818 Jan. 8 
2000 acccoceeqconesenscosssets 191105.00 Bale [..... «-<<- 104.23 Nov. 16 105.14 Nov. 19 

135.000 Treasury 3Ke occccecoes --Aug 1 1941 107.6 107.18 107. 104.24 Apr. 2 108.24 an. 

| eee enal] Re@letered .----------eenne------/F Al|----- -----|----- ----- ------ 05.20 Apr. 27106.8 Sept. 24 
Treasury 3s......-Apr 15 1944-1946 107.21 Sale Apr. 1109.26 Jan. 2 

190.00 526,000)  Regietered ..--cosceccecececeosees «---| 108.90 Bale j_.... ...-- 104.10 Apr. 8109.1 Jan. 11 
793.000 ‘reasury 2s....... 102.8 Sale Apr. 2,104.30 - 26 
14/000 oe cccceceecccceceeseese|oce-11101.24 Sale j..... ..... .2 Apr. 1/104.22 Mar. 1 
435.000 reasury 2%{s..... 104.13 Sale 100.18 Apr. 1110616 Jan, 2 

’ R @ oe ceweceroosooceccsesselsscsiiccess coeecfecces cocce 101.2 Apr. 28/105.24 Jan. 123 

762.000 756.000 Treasury 2%¢......Sept 15 1948-1951 102.10 Sale .2 Apr. 2)104.16 Jan. il 

we FN =—Registered..... SeScmecsesscoowscsiscceticcces coscclesace onccs 100.13 Oct. 15)100.15 July 6 
639.000 ‘Treasury 2%s8...-. -June 15 1951-1954) 101.16 Sale 4 Apr. 2/103.17 . 28 
’ oo atiiibidndnt. | debvalaanse tisooed 99.16 Oct. 11] 99.25 Nov. 12 
403,000 Treasury 2%(s......Sept 15 1956-1959 101.7 Sale Apr. 2/103.18 - 26 
000} a 54908019835 al age eazw-saz-- eo 99.11 Sept.24|100 Aug. 16 
1,268,000 ‘Treasury 24s....-- Dec 15 1949-1953 100. += Sale Apr. 2/101.22 a 
IO, SoC SCTE REMIINNNOE no co ccccsenewescccossodlecscllcccas coccedlecces «cee 97.13 June 28} 97.13 June 23 
1,713,000 8 Lcncceceece Dec 15 1 103.4 103.11 101.27 Dec. 15 Dec. 27 
aay | re Fore Soave 15 1944-1964 
peeavensobora: ar 103.15 104.10 Apr. a ° 
17,000 ye ee ecard pects woullgen il ss cio yall 
saeaze May 15 1944-1949 103.27 Sale 100.11 Apr. 2/105.17 Jan. 2 
’ Registered . ; ret i947 ailiaa “ao az lags az": 10 Apr. 28/105.10 Jan. 15 
$000] —«--278.000,| ®ar-z------------ an 942- 104.2 Sale 101.8 Apr. 8)105.23 Jan. 32 
y Registered... cccnc wee ceeeeeeefeecnflew ine) cccce]e- ee 0 aw one 22 July 2/105.1 Feb. 16 
OL | a }) ? Mar 1 1942-1947 102.27 Sale 99.6 Apr. 8/104.10 Jan. ¢ 
Home Ownere Mtge Corp— 

333,000 Series A........-May 1 1944-1952|M N 103.30 Sale 99.24 Apr. 1/1053 Jan. 4 
$78,000 ase Saciee Bana Aud 1 1989-1985\5 “All {01.30 Sais” "i077 108.28 Apr il032) Jan. ‘3 
semana] | comoo-li  Registered...-.----------------| 2]... .----|----- =~ --- 100.9 J 100.9 J 
353,000 2s series G-.....July 1 1942-1944)7 J 101.18 Sale 98.16 ane. glio2's1 Jam. & 

FOREIGN GOVT. & MUNICIPALS 
23 ,000) ee a oe . 1947 F Ali 13 25%] 20 25% 

Wet sg Sen| «6 @Gtd sink fund 6s....... orcee 17% Dec. 21] 30 Feb. 15 
Fite *Gtd sink fund Bn awoows books : - On ee | Se 8 ae. (2 1854 Dec. 27) 30 Feb. 1 
000] —«-: 30000 leaaciomats (nent of) Col 3a A... M Nj/100%4 101%4|102 Sale May 1/101 Dee. 
$0000 of “PP a ye panes (77114 H 8 3 g Sale 5% Dec. 38 39° 4 
74.000 of 7e ser G.-.-------1945|3 3]] 534 _.--- 6% Sale Oct. Jan. 

107 oon ef 7s ser D.......... 2 On BM occa 6% Sale bu Dec. 38 30 ee. 
14000 ist series AQ 5 6 5 6 5 Dec. 27] 17 ° 
24'0 + S oO z g z $ 5 Dec. 23) 18 = 

“<> series eee eee eee eo eeeees Dec. an 
26,000) jeweep eer) fy loan Se......1 J D 98 % eeacee 99 100 299 oF Nov. 20 102 July 
419,000 inking fund external 4}4s....1971/M Nii 96% Sale | 91% Sale N 6|103 1% Sept. 
B02 oe 8 f external conv loan 4s... F Ajj 88% Sale | 82% Sale $54 Nov. 36 95% Sept. 
,000) f extl conv loaa 4s...Apr 1972/A Oj] 88% Sale | 82 Sale 80 Nov. 26) 94% Sept.10 
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SALES IN BONDS 3 PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937, Jan. 1938 || ». ¥, STOCK EXCHANGE [Sal] Jan. 3 Jan. 31 Lowest Highes. || Lowest | Highest 
$ Government (Contisued) Bid Ask} Bid Ask| Sale Prices Sale Prices _' ces Sale Prices 
224,000 297,000 aS aa. telg 955|J 5||10434 Sale |105% Sale {104% Jan. 3/106 Jan. 27 Mv vd hong 29 11016 Jam & 
92,000 36,000 loan 5e of 1927...-.-- 1957|M Sij104' 105 |105% 10634|104% Jan. 4]106 Jan. 27 |104% Oct. 19/110 Jan. 11 
171,000 187,000]| Bxeernal g 4148 of 1928..------ 1956|¢ Nj|10034 Sale |101% Sale |100 Jan. 4|101%4 Jan. 22] 9934 Nov. 29/103 % Aug. 12 
54,000 19,000 Austrian Govt s f 7s KSSH OCOESS 1957 J J 103 Sale 103% 104% 103 Jan. 3 103 4% Jan 17 98 ar 19 104 . 5 
30,000 7,000] loBavaria (Free State) extiése---1945|/F Aj) 2024 22 9% 22 | 20% Jan. 29 Jan. 11] 18% Mar. 29] 25 ar. 1 
38,000 31,000!| geigium 25 year 8...1949)M S/|106% Sale [10744 Sale |106% Jan. 3/108 Jan. 13 |105% Nov.17|111 June 23 
84,000 65,000] peternal ef 68 “"g955|3 J/}10434 Sale |106% 10734|10434 Jan. 3/10734 Jan. 15|101% Nov. 17|110% Aug. 7 
89,000 19,000}] gBeeernai ef 78.......--------- 1955|J Djjl14%4 Sale |115%4 Sale |114% Jan. 3/1154 Jan. 27 10984 71118% June 11 
5,000 12,000]| Bergen (Norway) exti 5¢_....---- 1960|M S|j 9934 100}4|a102 Sale 4|z101 Jan. 15| 99° Jan. 6110314 Sept. 23 
47,000 9,000) |eBeriin (Germany) s f 6348------ 1950/4 Oj] 1 2344] 20% Sale | 19% Jan. 27] 211% Jan. 10| 18 Mar.17| 25% Aug. 21 
$6,000 3U,0U0)| “ogzternal sinking fund 6s. ...- 1958/3 Dj] 205 Sale | 19% Sale | 18% Jan. 24] 211% Jan. 11] 18% Mar.22| 25. Aug. 19 
322,000]  239,000/legrasii (U 8 of) external 8s.....1941|J Dj] 21% Sale | 18° 20 | 18% Jan. 28} 23 Jan. 11] 20% Dec. 29) 59% Jan. 
519,000 393,00U]] “onze s ¢ g 68 of 1926....--.-- 1957|4 Oj] 1934 Sale | 16 Sale 31} 19% Jan. 10| 18° Nov. 13] 47% Feb. 1 
385,000 44U,000]|  ogstts £ 66 of 1927.......-.. 1957|A Oj] 18% Sale | 16% Sale | 16% Jan. 31] 19% Jan. 10] 18 Nov. 13 J 5 
334,000 78,0001) eCent Ry 30-year g 7e-..----- 1952|J Djj is 1 15% 17 | 16% Jan. 2s| 19% Jan. 7] 18 Nov.13 Jan. 5 
20,000 53,000]| geishane (City) sf Ss......-.--- 1957|M e&]| 9934 Sale ]100% 101%] 9944 Jan. 3/101 Jan. 13| 97% Nov. 27|103% Jan. 5 
58,000 65,000]|" ‘sinking fund gold Se ....----- s9ssi® Ali 99% 9934]100% 101 | 99% Jan. 4/10134 Jan. 12'| 97% Nov. 29]103% Aug. 17 
25,000 21,000]] 20-year 0 f 6s... 195u|J Dijluz%4 Sale |102 10234]101% Jan. 26/1021 Jan. 12) 993% Nov. 29]105% Jan. 6 
63,000 34,000] lepudapest (City of) 68 1962)J Dj} 22% Sale | 22% 23%] 22% Jan. 3] 23 Jan. 8|| 21% Dec. 15) 33% May 28 
5,000} ------ ones Alsen tinep> Ee 2, | Oe re 100," Feb. 15 10354 June 33 
woweenef 0 Hannan eo ° 8 STMT EES! el eT ia Sept. 
4,000 1,000|| "ence Atroa(Provieot.ent'e#601961ie 81 7y 35 | 70% 79 | 7854 Jan. 17) 78% Jan. 17 90 * Dec. 28] 9354 Sept. 3 
10,000 1,000]] 06148 stamped---------------- i96i/F Al] 70. ----- 700% <5. 79% Jan. 11] 794% Jan. 11]| 78% Nov.17| 92. Aug. 27 
450,V000 436,000 j t 44-4%s_- =71977|M Si] 6934 Sale | 64 Sale 63. Jan. 31] 70% Jan. 7|| 6314 Nov. 16] 84% June 26 
134,000 74,000 Refunding s f 4%-4s.- -1976|F Ajj 6924 Sale |----- 6614] 66% Jan. 28} 70% Jan. 10]] 64 Nov. 26] 85% June 
82,000 54,000 Extl read ust 4%e-4%s Se Detaled 1976 AO 69% et to2% 68% 67% Jan. 26 70% Jan. 7 65% Nov. 23] 86 June 
44,000 46,000]] Rytis 404-48 $ bonds....-.. 1975|MNi| 7234 Sale | 6644 Sale | 6634 Jan. 31) 72% Jan. 7|| 67 Nov. 63] 88 June 28 
30,000 26,000]| 3% external s f $ bonds......- 1984|J 3|| 53 Sale |----- 524%] 49 Jan. 28] 53° Jan. 3\| 48% Nov. 27] 65% June 
Bulgaria (Kingdom of)— 
53,000 14,000] ¢ 7 _...1967|5_ Ji] 3134 Sale | 3154 Sale | 31% Jan. 25] 344% Jan. 8}| 21% Jan. 12) 34 Dec. 27 
47,000 4,000] satabiisetion loan 74s.----- 1968|M Ni] 33° Sale | 33° Sale | 32% Jan. 17] 35% Jan. 8 32° Jan. 11] 33% Nov. 6 
101,000 203,000 A O|1108%% Sale [109% Sale {108% Jan. 3/109% Jan. 20 ; 2 
90;000] — 150,000]| "nade (Dom) Gold 40----------S98 ug wil112% Sale |112%4 Sale |112%4 Jan. 26|11344 Jan. 20 108 38 Bear: Doitia34 Jam. 6 
103,000 122, 10-year 2s.....----- “Aug 15 1945|F Ajj1U0}¢ Sale 100% Sale |1003% Jan. 28]101% Jan. 20]] 97. Mar. 17|101% Jan. 
166,000 171,000|' 35 year 3%. 1961/2 51/1003 10034|100% Sale {100% Jan. 4/1013 Jan. 19|| 965% Mar. 17/103% Jan. 
100,000 275.0001 “G.nene 3146....c---2---2-0--- 1944|5 Ji] 9934 Sale |100% Sale | 9935 Jan. 3/1005¢ Jan. 20] 98° Oct. 19] 99% Aug. 5 
8,000 401, 30-year 38 1967/5 J|| 9534 Sale | 96 Sale | 95% Jan. 3] 96% Jan. 20!| 91 Oct. 19] 95 . 29 
6,000 13,000}|eGarisbad (City) « f 8s...------- 1954|3 J De SO ORS Buc 59 Jan. 6] 61% Jan. 24/1 45 Nov.19] 60 July 17 
18,000 13,000}|eGent Agric Bank (Ger) 7s.--..- 1950)M S|} 36. Sale | 34 38%] 36 Jan. 3] 37 Jan. 10)] 32% Oct. 26] 54% July 1 
26,000 13,000]| “ofarm Loan ef 68 ...-..------ 190i 3/1 26 31%) 30 34° | 30. Jan. 11] 31% Jan. 20] 26% Jan. 4 July 
35,000 19,000]| eparm loan ef 60 -............- 1960/4 0} 26 33° | 31_~—=s Sale | 2954 Jan. 8] 3144 Jan. 26/| 26% Jan. 4] 40% Aug. 1 
32,000 16,000] efarm loan 60 series A........1938/4 O}] 26 31%| 29. 38 | 30. Jan. 19 Hs Jan. 15|] 28 29] 48% Mar.3 
229,000 160,000] |¢chile Republic ext e f ¢ 7e.....1942|M.Nj| 1634 Sale | 165g 18 | 16%4 Jan. 3] 184% Jan. 25]| 12° Oct. 19] 2534 Mar. 
6,000 246,000]| ‘ogsternal sinking fund mies A Ol; 16% Sale | 17% Sale | 16% Jan. 3] 18% Jan. 25] 12 Oct. 19] 25° Mar. 1 
‘000 89,000|| SBaternel of got) 60...) F F all 165¢ 17%| 17 17%| 1634 Jan. 4| 18% Jan. 25\112 Oct. 19] 25 Mar. 
289,000 181,000]] exti sf @ 6s..-.-- an 1961/3. 3|| 16% Sale | 1734 Sale | 16% Jan. 3] 18% Jan. 25] 12 Oct. 19] 24% Mar. 
21,000 72,000]| opel s f 6s int ctfs_......Sept M Si] 1634 17%} 17 744| 16% Jan. 4] 18% Jan. 25) 11% Oct. 19] 24 
7,000 44,000]| ogsti sinking fund 6e_......- “1962/M 8] 16% 1735! 17% Sale | 1644 Jan. 4! 18% Jan. 25|| 12°° Oct. 19] 243% Mar. 
198,000 134,000]} egxternal sinking fund 6s--...1963|@ Nj| 1634 Sale 1734 Sale |z1644 Jan. 3 1844 Jan. 25|| 12 Oct. 19| 24% Mar.1 
127,000 185,000] lecnite Mtge Bank of gu e f 6340 1957/5 Dj| 1433 15%, 15% 1 14% Jan. 4] 15% Jan. 24/| 10% Oct. 19} 21 “i 
9,000 37,000|| Guar sf gold 6%{s8_..........- 1961/5 Dj} 14% 15% 15%, 16%| 14% Jan. 12) 16 Jan. 25]| 11. Nov. 27} 21 ar. 
151,000 65,000 Guaranteed sa f gold 6s TREBLE AO 14% 15% 15 A, Sale 14% Jan. 12 15% Jan. 25 9 Oct. 19} 21 Mar. 16 
73,000 106,000! teed fund 68..1962)M@ Nii 14%, 15 15% Sale | 14% Jan. 12} 16% Jan. 7|| 9% Oct. 19] 22 Mar. 9 
009 85,000 sChilean Munic Loan 7s - PEERIRN see > 1044 2 B Bale 11% Jan. 6| 14 Jan. 26 38 Oct. 19 214 Me, 
’ *Chinese iukuang tae. fe 27. | Seen © PSR et eee 2372 F,7 t° 7s Dec. 
,000 cSesegns (Goomney? es fée...-. M 8j____-. 21%| 18% ----- 19% Jan. 17} 21 Jan. 24}| 18% Mar. 29 lg >: 
Colombia c of)— 
406,000 260 0f 1928... Lok CS Oct 1961/4 O}] 12344 14%] 13% Sale | 12% Jan. 4] 14% Jan. 10]| 12% Dec. 28] 38 Feb. 15 
,000 *Extl s f ¢ 68._.........- Jan 1961|5 Jjj 1 Sale } 13% Sale | 13. Jan. 14% Jan. 8|| 12% Dec. 29) 38 Feb. s 
9,000 *Colombia Mtge Bank 6}4s...... 1947|4 Ojj____- 0 2 | 17% Jan. 11) 22 Jan. 27]| 18 Dec. 28] 31__ Feb. 
31,000 fund 7s of 1926...... 1946|M Nijj----- 20 |20 24 | 16% Jan. 10) 22. Jan. 27]] 17% Dec. 29 30% Feb. 11 
13,000 *Sinking fund 7s of 1927...... 1947\F Ajj-___- 23% 24 117 Jan 18% Jan. 13]| 18% Dec. 30% Feb. 11 
169,000} 115,000liGenenhagen externa) Se........ J Dii 99% Sale |100% Sale | 9934 Jan. 25)100% Jan. 10]] 96 Oct. 12 101% Aug. 6 
106,000}  110,000]] Gold 43e...-.-..........-... M Nii 973% 97%| 97% 9844] 9736 Jan. % Jan. 10] 93 May 3/100% Aug. 10 
3,000 Cordoba (City) 7s.....--..----- 1957\F All 52% 54 | 58 62 | 80 Jan. 24) 80 Jan. 24]/| 77 Apr. 12} 90 Apr. 16 
37,000 's stamped 1957|F A % Sale| 75 82 | 53 Jan. 3] 62% Jan. 201) 51 Dec. 13] 80 Apr. 16 
,000 Cordoba (Prov; Argen 7s-......- 1942/3 Jjj----- 86 83% 88 82 Jan. 6} 90 Jan. 17]| 82 Dec. 30} 99 Jan. 28 
* 45,000 000}|¢Costa Rica (Rep of) 7s_...----- 1951|M Ni] 1734 Sale | 24. Sale |. 174% Jan. 3] 24 Jan. 31]] 17% Dec. 27/ 36 -12 
14,000 Cuba (Rep of) ot 196... 1944|M 81/103" ____- 103% _.__. 102% Jan. 7/103 Jan. 7/|100% July 2/105 Nov. 23 
:000 Se ext debt Ser A of 1914__....1949|/F 4//103}4 ----- ROG ac bee ht & od ble nn- «+ 206veh Jan. 29)104% Nov. 10 
14,000 438 external loan--.-........-. 1949|F All 95 -_._-- 98% ...-.. bose 18}100 Jan. !28]) 97% June 21/102 Aug. 12 
33,000 30-year s f 5%s__.-..-....---- 1953|2 Jjj10234 Sale |104%% --___ 102% Jan. 6|105 J 261|101% Dec. 23/105 July 29 
1,327,000 Public Works 5348...June 36 1945|J Dj| 7134 Sale | 72% Sale | 71 Jan. 20) 74% Jan. 25]| 4 Oct. 19] 73 m 
12,000 vak (Rep of) exti 8e__.1951|4 //-_.-- 05 |104°°105 |103 Jan. 7)104 Jan. 24'11 Dec. 23|/105% Jan. 4 
3, Sink fd 8e ser B__.._......--.- 1952)4 O}/_.-.. 104 |104 1063%4|104 Jan. 11]105 Jan. 25 Dec. $1|105% Jan. 2 
166,000 Denmark 20-yr external gold 68 -1942)2. J||105 Sale {10534 Sale {105 Jan. 3)106 Jan. 20))104% Apr. 9)107% Aug. 1 
140,000 External ¢ 5'4s_..........---- 1955/F All101 1013%4|103% 103%4|101% Jan. 5)103% Jan. 17/|/100% Nov. 24|103% Aug. 30 
153,000 antennal 6 696 an nna n nna -—= BEE A O]] 99% Sale |101% Sale | 99% Jan. 3/101% Jan. 28|| 97% May 111014 June 23 
2 rt * 
17,000 seStamped extd ta Sept 1 1935... MS8Ii75 85 | 86% 83 Jan. 5| 89 Jan. 27|145 Jan. 12 : 
10,000 000}|Dominican Republics f 5}<e..... 1942|M 5S 66%| 6334 Sale | 57 Jan. 7} 63% Jan. 31|| 63% Dec. 1) 824% Mar. 
* Saha pa let ser 5s of 1926_______....1940|4 O 60 61 60 Jan. 19] 60% Jan. 18]] 59%, Nov.27| 82 Feb. 1 
9,000 2d series sinking fund 5 ',8__..1940'A QO} 50 60% 64 60 Jan. 19} 64 Jan. 24|| 55 Dec. 30) 82. Feb. 1 
,000 Customs Adm 5 ss 2s ser..._-.. 1961 M S 60 62 55 Jan. 6) 64 Jan. 15|| 55 Dec. 24 81% Mar. 11 
3,000 5} Ist series. ............- 19694 O}, 50 58%| 60 62 58% Jan. 13] 62 Jan. 20|| 59 Nov. 26 gl Apr. 1 
pens THEN. 54s 2d series__.............1969|4 O}] 50 59 | 60 62 51 Jan. 6] 6134 Jan. 22|| 61 Nov. 24 q 
17,000 ase Can ats f Jo ------8808 DR edis wokaw BO. ghabubee desis . UL iG Maneaae Suda 19 Oct. 20) 26 Feb. 27 
st 6 eco 
12,000 *Certificates of deposit..........- J J %| 26% Sale | 23% Jan. 19] 30 Jan. 5 Dec. 15} 66% May $ 
10,000 Estonia (Republic) 7s_........ .1967|49_ 4]j 9934 100 99 994%4|.99 Jan. 20}100 Jan. 1 5110034 Dec. 
12,000 ( of) ex 6s....1945)M Si]107. 108 |108 -___- 108 Jan. 6|108% Jan. 24,|105% Oct. 201109 June 28 
31,000 Frankfort (City cf) s f 6s-_-__-- MNij_____ 21%|_18% 21%|.19% Jan. 29) 21% Jan. 10)| 17% Mar. 18) 254 Aug. 33 
94,000 Fiench Republic 7s stamped ..1941| D//1023{ Sale |105%4 Sale {102% Jan. 3j]108 Jam. 25)/102 Sept. 1512434 Jan. 
76,000 7s unstamped.-_-.-__....... 1941|----|] 92 98 j@99% Sale | 97 Jan. 14] 9934 Jan. 26]] 925% Nov. 30j/119% Jan. 11 
41,000 External s f 7s stamped______- 1949] Dili00—____- 105% 106%|105 Jan. 12/107 Jan. 4//105% July 17/130 Jan. 25 
,000 7s unstamped _-_._.........- 1949]----|] 9914 102 99% 101 9914 Jan. 24]100% Jan. 27/|100 Sept. 15j1 ar. 4 
German Gov't International— 
794,000 ©35-year 534s stamped____..-- 1965|4 Dii 25% 25%] 27 Sale | 25% Jan. 4] 27% Jan. 28]| 20% Jan. 5) 31344 May 4 
61,000 514s unstamped_-.-_-.....-.- 1965|----]] 215 23 24 Sale | 22% Jan. 5) 24 Jan. 27|| 18% Jan. 6) 28% Aug. 
,000 #5 Xs stpd (Canadian holder).-1965|----|| 20 -..-- | a es | See oe ee ee ee 21% Dec. 13} 25% June 7 
146,000 *German Republic 7s stamped. _1949 4 O0}) 30% 31% 33 Sale 30% Jan. 5) 33% Jan. 26|| 26% Oct. 19 36 June 3 
22,000 53,000 78 unstamped---........--. 194 24 27°°1a26% Sale |z26 Jan. 20] 27 Jan. 6j|| 23 Oct. 19) 3034 Aug. 
‘German Prov & Communal Bke— 
13,000 10,000]| ¢(Coms Agric Loan) 638 ser A.1958| . . 13]] 23% Jan. 21) 34 Aug. 19 
POE | Aenthe Greek Govt secured 78........- Oe 8 ee EO eae See eee 29% Oct. 22) 42 Aug. 5 
2. 13,000 7s part paid_._.......---.- 2 12|| 29% Dec. 8] 32% Nov. 5 
57, 3, eS f secured 68......... 21|| 25° Nov. 26] 35% July 31 
49,000 71, ¢6s part paid___...........- : 21\| 25 Nov. 22] 28 .- 21 
38,000 49,000||Haici (Rep of) os series A 5 511 87 Dec. 30)101% Aug. 4 
19000 13-000 oHeldelbera (alte) eatl of? ¥e_- 13eeis $ 19 19 | 17% Jan. 25| 17% Jan Py 1536 yan 8 30% Jane 28 
’ ’ a extis B..2950|% #ii----- 19 [----- 4 . 
12,000 10,000]|Helsingfore (City) ext ue - ieee A OW105 = ----- 10436 ...--. 04% Jan. 12|105 Jan. 4//1 20|107 Mar. 10 
Hungarian Cons Municipal Loan— 
19,000 12,000|} *Secured s f ¢ 7i4s_.......--- 1945|J Jil 17% 19 | 18% 19 | 18 Jan. 5) 19 Jan. 28}| 17% Oct. 26) 30% Mar. 23 
15,000 8,000]]} *Secured s f g 7s_.-...------- 1946|J Jil} 1734 23 18 20 18% Jan. 11] 1844 Jan. 11|] 18 Dec. 24) 30% Mar. 22 
2,000 2,000||*Hungerian Land M.ge 74s A..1961|M Nj/ 18 19 18 Sale | 18 Jan. 25) 18 Jan. 25|| 1734 Nov. 8| 30% Mar. 22 
San} wae ©S { 748 series B___.........- 1961|/M Nj 18 7001 18) 19 Ble sie Sect i ceae se weews 8 20) 27% Mar. 
18,000 7,000 sapengety (King of )7}¥4s....-... 1944|/F All 57% 5 57 591%4| 57. Jan. 19) 58% Jan. 28]| 4734 Feb. 1) 6234 June 
19,000 2,000||Iriem Free State external 5s... .. 1960/F All113° 0 ___-- 114% ___1. 114% Jan. 4/114% Jan. 11 ar. 18)11534 June 
337,000 253'000||tealy (Kingdom) external s ¢ 78.1951|2 Di| 80 Sale | 79% Sale | 77% Jan. 8} 82. Jan. 19)) 65% Oct. 11 \% Feb. 
13,000 15,000}|{talian Cred Consortiura 7s ser B 1947|M 75 7914] 6536 Jan. 11) 8034 Jan. 21)| 65 13] 94 Feb. B 
89,000 61,000||Italian Public Utility s f g 7s....1952)J Jj) 62 6 63% Sale | 62% Jan. 17| 6534 Jan. 12/| 57. Nov. 26] 82% Feb. 
423,000 571,000||Japanese Gov extl s f 63ss.....- 1954/F All 77. Sale | 72 Sale | 72 Jan. 21) 81_ Jan. 4/| 67% Oct. 11/1004 June 8 
566,000 547,000 sinking fund 5}4s........ 1965|M Ni| 6434 Sale | 56 Sale | 4934 Jan. ~12) 64% Jan. 4/| 52 11] 89% J 
15,000 4,000}|*Jugoslavia (State Mtge Bk) 78..1957)A O]] 4234 -...- aA2% Sale | 42% Jan. 21] 42% Jan. 21|| 29% Jan. 4) 43% . 30 
6,000} -n-ne~ *Leipzig (City) external s f g 78.1947|F Ajj__-_. 22 18 Ot BS. .ceconechnonone Sabuell 19% Apr. 10} 26 July 8 
nS): emegaiin Lower Austria (Prov) 7}48....... 1950|J Dij____. 104%]----- DE ivddece, cotvcégiugiad Peveas 19)100% Aug. 2 
57,000 59,000}|*Medellin (Colombia) 6 }4e.....-- 1954|J Dil 6 7 7%) 6% Jan. 5) 7% Jan 55% Nov. 24 if Jan. [4 
3,000 13,000]|¢Mexican Irrig Assenting sf 4}401943;M Nii 234 3 2% 3%] 2% Jan 2% Jan. 12\) 2% Oct. 15 “ ¥ £ 
iksoe di 1,000]|*Mexico(U S)external 5e of 189924 1945|Q Jjj_.--. 2 5 3% Jan. 25| 3% Jan. 25|| 5% June 7} 8 b. 2 
38'000 vem LY ~~ |] aeons BB mns 956-552] B55 --gzc] 226 Jam. 31] 878 Jam. 21) Bo Be: dil Lise Son. 6 
VIVE £}£+~-s#se-- MG O68 I@rGO@....ccccccees-|™% “I ©7382 YORI S27B BJ emer mem ener rt tt Trt ec. e 
in? tptimewd *Assenting ppm RES FO. OE ie Rage Riven. i RRS sen USI soma ee 4 Dec. 6) 11 Jan. 
For footnotes, see page 30. 
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SALES IN BONDS | PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937; Jan. 1938 N. Y. STOCK EXCHANGE Es] Jan. 3 Jan. 31 Lowest Highest Lowest | Highest 
$ $ FOREIGN GOV'T (Consinéed) \|\Bid § AskiBid = Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
Mexico (Continued) 
peter eBoy o4s of 1904 195413 Djj-.-.- -----|---.- --...]--.... ~.+.-.|-..--._------]} 5% June 28] 9 Jan. 3} 
,000 9,000|| eAssenting és of 1904. .......-. 1954) J 2 4 2% =3%] 2% Jan. 27) 3% Jan. 21/} 2 Oct. 20] 9% Jan. 8 
41,000 83,000]| *Assenting 40 of 1910 large.-_...-.. pescllesoos smeesionce— coccn 3% Jan. 8) 3% Jan. 8]| 2% Oct. 191 9% Jan. 7 
113,008 14,000}| *Assenting 4s of 1910 small_....-- sews Hoeee = --e-s]----- -2--- 2% Jan. 21; 2% Jan. 21]} 1% Oct. 191 9 Jan. 4 
co 2,000 + Treas 60 of °13 assent (large) Issa} : 1% 5%| 2% 6 3% Jan. 18) 3% Jan. 18 3? pee. 38 13% Jan. 3 
UUUL www nee Small. ._. wnee/J Jil~---- -----|----- -----]--.~---_----+---|------_------ é an 
173,000 126,000}| Milan City (Italy) ext loan 6s..1952/A Oj) 6414 Sale | 6644 Sale | 6354 Jan. 3] 67 Jan. 20/| 59 Nov. 26) 82 Feb. 3 
Minas Geraes (State of, Brazil)— 
109,000 62,000}| Sec extl s f 6}4s_...........--. 1958{M Sii 9% Sale 9 Sale Jan. 29) 105 Jan. 11 9% Dec. 30] 34 ~=Feb. 4 

91,000 25,000]] Sec extl s f 64%4s__......-.---- 1959|M Sj} 934 10}4|----- 9%] 9% Jan. 28) 11 Jan. 4/| 9% Dec. 29) 33 Jan 

44,000 32,000||*Montevideo (City) 78.........-- 1952\3 Di| 55 6444} 60 65 60 Jan. 7} 61 Jan. 10}} 58 Dec. 28) 76 Sept. 9 

20,000 4,000}} %6s A... 22 0222--2---- 1959{M Ni} 55 60 55 5841 57% Jan. 20) 57% Jan. 20]] 56 Dec. 14] 68% Oct. 

35,000 36,000||New South Wales exts f @5e...1957/F Ajjl101 101%/1025% 103%)101 Jan. 4/1023 Jan. 25/1100 Nov. 26 10338 Jan. 2 

32,000 66,000]| External s f ¢ $e._...........- 1958/A O}|/101%4 Sale |102% 103 |100% Jan. 3/102% Jan. 2811100 Nov.29]105 Jan. 20. 
24,000 36,000||Norway 20-year ext s f 6s_Aug 15 1943/F Aj|105%4 Sale |106% Sale |10534 Jan. 3!107 Jan. 19]/104% Mar. 16|108% Sept. 8 
67,000 ,000|| 20-year afés. Aug 15 1944/F 4/|106 Sale |10634 Sale |zl06%Jan. 12|107% Jan. 28/|105% Sept.20/109 Jan. § 
131,000 3,000|| Exti sinking fund 4}4s.......-. 1956|M 8||104%4 Sale |105 Sale {104% Jan. 7/106% Jan. 24/|101% Apr. 5/106% Aug. 31 
111,000 121,000] External sink fund 4)4s....... 1965)A O}]/102% 103 |103% Sale |102% Jan. 17|103% Jan. 21|| 99% Apr. 5|104% Sept. 2 
282,000 86,000]| 488 f extl loan...............- 1963|F Ajj102% Sale |102% Sale [102% Jan. 3/103% Jan. 8]] 95 r. 2211023 Dec. 15 
Bae. cemuee Municipal Bank ext s f 5s__... 1970|3 D1}102%4 10434}102% 104%]_____- ----__]_____- _--- 102% Mar. 10|/104% Nov. 10 
1,000 3,000]|*Nuremberg (City) external 66..1952/F Ajj 19 ----- 20 Sale | 2) Jan. 31] 20% Jan. 6/) 17 ar. 18) 25% July 12 
117,000 219,000}| Oriental Development 6s. ....... 1953iu s]| 60 Sale | 52% 5534] 51 Jan. 12} 60 Jan. 3/| 525% Oct. 13] 85 June 9 
170,000 3 ,000 deb 5 4s.......-.--.-. 1958|M Ni} 55% Sale | 50 53 47% Jan. 12) 55% Jan 5 orn Oct. 19) 79% June 11 
39,000 ,000||Oslo (City) 44s extl sink fund..1955/A Oj})101 10314|102 102%/102 Jan. 7|102%4 Jan. 17|| 97% Apr. 15)103% Sept. 9 

28,000 3,000 ) external 5}4s_.___ 1953)5 Djj101%105 |{-_-.--- 103 4103 % Jan. 25/104% Jan. 41/103 Nov.27/107 Apr. 

2,000 2,000]| @Extl es f 5s ser A__..__. 15 1963)M Njj-.--- ----- 40% ---.-- 4214 Jan. 27| 42% Jan. 27|| 40 Dec. 29) 85 Jan. 

56,000 43,000 tam (assented)... ....1963|M Nij 354 40 36% Sale | 35% Jan. 4/ 39% Jan. 4/| 36 Dec. 31] 76 Jan. 22 

68,000 69,000||* Pernambuco (State of) 7s...... 1 M sii 9 10%| 8% Sale 8% Jan. 31} 9% Jan. 7|| 8% Dec. 29] 30% Feb. 27 

68,000 15,000||*Peru (Rep) Sec « f ¢ 7s... .....- 1 Msi} 11% 15%] 11 - Sale | 11 Jan. 31 1% Jan. 10 a Nov. 13 3g Feb. 15 
432,000 394,000|| *National loan ext s f és_..... 1 J Dii 9% Sale 9% Sale 9% Jan. 29) 11% Jan. 8!| 9% Dec. 28) 26 Feb. 15 
260:000/ 201,000] N loan ext sf 6s.-.-.- 1961/4 Ol] 954 Sale | 93% Sale | 944 Jan. 31| 1114 Jan. 8|| 914 Dec. 28| 26 Feb. 18 
117,009 94,000||*Poland (Rep of) ¢ 6s. -.-......- 1940/4 Oj] 6534 Sale | 64 Sale | 63% Jan. 29) 67% Jan. 19]| 47. Mar. 11] 671% Dec. 28 

91,000 36,000|| *Stabilis loan 7e of ‘27. Oct 15 1947/A Oj] 8014 Sale | 7834 Sale | 7844 Jan. 28) 824% Jan. 6]) 60 Mar. 2} 82 Dec. 27 
143,000 128,000]| *External s f 8e............--. 1 53 J 5934 Sale | 59 Sale | 58% Jan. 28} 62 Jan. 6/| 451% May 11] 64 Feb. 13 

57,000 47 ,000||*Porto Alegre (City of) 8s....... 1961|5 Dj} 10 11 8 11 10% Jan. 7| 11% Jan. 10]/ 10 Dec. 29) 33% Mar. 11 

35,000 ,000||_ *Extl loan 7}4s_........------ 1960/5 J Bis 10% Bi 10%} 9 Jan. 29 10% Jan. 7|| 9% Dec. 29 336 Feb. 23 

13 O00) TO Eee rece Dent) wae At SIZ _iosalen || 205% 21°] 1935 20% 19 Jan. 201 St Jan: sil tere sen, del Sese Me ae 

; - a baie 4 ; an an. 5 
66.000|  27.000]| °S f aold 6e 195214. O|| 2054 Sale | 195g 21 *| 19 Jan. 37| 31% Jan. 14|| 1644 Jon. (7| B58 Aus, 19 
55,000 38,000 (State of) ext sf 7e_-1942/A O||108 Sale |108%% 10934/1071% Jan. 13/1085 Jan. 21|/104% Oct. 7/113% Jan. 14 

7,000 ,00C|| 25-year extl « f é6e...... P alil07% 112 |108% 1094%4/106% Jan. 8/199% Jan. 191/106 Nov. 24/1 Jan. 8 
2,009 3,000]/*Rhine-Main ube deb7s ser A1958|M 8j| 24 364] 22 g 36%| 25 Jan. 7 + ta Jan. 7|| 20 Oct. 15 3336 July 1 

57,000 30,000} *Rio de Janeiro (City of) 8s..... 1946.4 O}], 10% Sale | 10% 12%] 10% Jan. 26) 12 Jan. 7} 1 Dec. 24 J 

344,000 9,000}|_ *Eatl sec 6}4s- 1953|F Ajj 9% Sale | 8% Sale | 8% Jan. 31] 10% Jan. 7 ey: Dec. 30 33° Feb. 33 
Rio Grande do Sul (State of)— 

52,090 4,000]| 8s ext! loan of 1921........-. 1 A Oj}; 12 15 11% 12%; 10% Jan. 18} 12% Jan. 7]/} 11% Dec. 2; 40 Jan. 26 
210,000 124,000]| 6s extis fg. 1 J D 9% Sale 8% Sale 8% Jan. 15) 10% Jan. 8 9% Dec. 29} 33. Jan. 2: 
121,000 45.000]| 7 exti loan of 1926...---.--- 1966/M Nii 915 1054] 8% 934] 8% Jan. 28] 10% Jan. 11|| 9% Dec. 29] 32% ‘an. 20 

1,300 21,000]|_ *7e Municipal loan..........-. 1 JID 9% 10%] 8% Sale 8% Jan. 28) 10% Jan. 11 9% Dec. 29) 32% Jan. 21 
308,000 332,000]| Rome (City) external ¢ f 6}4s....1 A Oj] 68% Sale | 71% Sale | 68% Jan. 3] 73° Jan. 19]) 60° Oct. 20) 83 Feb. 3 
104,000 27,000]|*Roumania (Kingdom of) 7s.....1959|/F Aj} 33 40 293% 304%/ 30 Jan. 28} 38 Jan. 5j]] 25% Jan. 2/43 Nov. 8 
a UAE + ) Ch aps ane (City) e fée.....1 p Ji] 205 30 17 yb a ae LEE Ree Le . 27 

7,000 cael ‘te entl, he f 1 MN iy 10%} 8% Me 10% J 12 7 ct ; a 

47, 17, extl secured 8 f..........-- an. 11% Jan 10 Dec. 29) 35% Mar. 2 
160,000 94,000]]  %634s Oi ccdvecuce 1957|M N 93% Sale 8% Sale Bis Jan. 31 1088 Jan. 11 9% Dec. 29) 34% Jan. 21 

24,900 8,000 Seeds ext! loan of 1921 1936/5 3]| 10% 19 + 19%| 13% Jan. 7| 14 Ja 291} 13% D 30) 44 J 28 

34, * woccceccoces . n. ec. an, 
150.000 55,000|| @8e external 1 J Ji 11% 13 10% Sale | 10% Jan. 31) 1334 Jan: 10}! 12% Dec. 29) 43% Jan. 19 

60,000 24,000]| °7s extl Water loan........... 1 M Si} 11% 13 9% Sale 9% Jan. 29} 13 Jan. 7ji ll Dee. 1) 35% Feb. 19 
241.000 102,000]| 6s ext! Dollar loan....... ~---1968)J J3}} 1134 Sale 9% 10%] 9% Jan. 14] 11% Jan. 4] 10 Nov. 27] 34% Jan 25 
295.000 176,000|| Secstg 7s A Oj] 47% 48%! 36% 43 35% Jan. 17| 47% Jan. 4!| 45% Dec. 1] 98 Jan. 18 
sect. ate? | Lt hc come Saxon State Mtge Inst 7s. ...... 2 me tO: 2-2-2] 17 | 2 ee ee 2 aa Mar: 33) 38... Jase 2 

SF 46}4s.......-.----.- -Deci D eee ene Be a ds 2. J J 1 ie 

stared 1,000 be : ete Ki wl all so a eine os eo 3 - an. 10]} 22 Jan. 28) 25 Feb. 27 
178,000 169,000 secu: extl le 1 an 3% Jan. 11]| 25 Oct. 18} 33 Dec.21 
236,000 315,000}|. °78 ser B sec exti 1962iM Nij 32% Sale | 325% Sale | 31% Jan. 5 3343 Jan. 11|| 24 Jan. 4/33 Dec. 21 

51,000 76,000 ee Cee cae ae eae Pe. 2 ° 2% atts 37 54 — 56% Jan. 27| 60% Jan. 18 40% Stee is $6 ay i 
esececl  cscesdce oe memacs soeecalesoascs onesee t « ar. 
saciba| _‘wapaalibeean Sauer et penascan———oaeesle lbs ioancltot sasclioa saa:~-7fi090c gear aORR NS fee Pele” fe af 

70.000 , 8 \algupheuineia y an an ar. une 

621000} -152.000/|Tatwam Elec Pow §%e...-------1971|J_3|| 57 le'| 51 Sale | 48% Jan. 11| 57 Jan. 3|| 49 Oct. 13] 785 June 19 

15,000 7,000|| Tokyo City loan of 1912 5Se..... M 8//__-_-- 3 Se 45 41 Jan. 25) 45 Jan. 31]| 49% Oct. 14] 73% June 
148.000 236,000||_ Bzternal e f 5340 guar.......- A Oj] 59% Sale | 53. Sale | 48% Jan. 11) 60% Jan. 3)/ 50 Oct. 11] 80% June 8 

24.000 4,000||Trondhjem Aa o MNI101% 103 |103% ----- 103. Jan. 4/103 Jan. 4 336 Mar. 15]103 Mar. 9 

32.000 35,000||*Uruduay ) external e f Se... F All| 53% Sale | 50% Sale | 50% Jan. 31/ 541% Jan. 19] 483% Nov. 24) 72 Jumy 
198000 146,000|| ®t e fée..... MN} 50 Sale | 48 Sale | 48 Jan. 31| 54 Jan. 10) 46% Nov. 23 70% June 1 
123008) 18883) ea mel] 006 SS 28s, BRS | Haan. $1! GS gaa: BL 4P Nev- 38) A Re 
142,000] 124,000 Sige External rendjusiment---t9ealy 3) 000+ 0°) °178 Sige | S724 Jan: ° ieee ie. cho Bap aoe 
veal ; | \\eamaie Prov Mtg Bank 7e.... 40165 80 |-.-.-. 1 ll SS SSE TE alll 8 June 1] 83% Apr. 1 

32,000 17,000]| Vienna (City of) 68. ....-....--- MNij 9944 100 | 95 98%| 95% Jan. 25'100 Jan. 13 a8 Oct. 15|109% Sept. + 
110:000 100 ,000||* Warsaw (City) 7e....-- PF Ali 58% Sale | 57 60 58% Jan. 28) 62 Jan. 6/| 39% Mar.13] 62 Dec. 27 
189.000 276,000 (City) extl e f ée...... 3 Di] 60% Sale | 545 Sale | 53% Jan. 11] 61% Jan 51% Oct. 11] 86% June 17 

RAILROAD AND INDUSTRIAL 
COMPANIES. 

3,000 103 ,000]|*t*Abitibi Pow & Pa let Se...1953)) DP} 53 Sale | 54 Sale | 53% Jan 3} 62% Jan. 11]] 49 Dec. 28)109% Apr. 6 
135000 23 ,000 : coll wate alneeenal 1948)“ 5 9030 93 94 95 93% Jan. 11 95° Jan. 2611 90 Nov. 27/106 an. 

3,000 10,000]] Collateral trust 4s of 1907.....1947/5 Dj| 90 92 93% 97 90 Jan 7| 94% Jan. 14 5332 Dec. 3/105% Jan. 1 
29,000 37,000]] 43s 1946|F Al] 9814 1031%4/100% Sale | 99 Jan. 20/101 Jan. 13]] 933% Oct. 27/105 t. 

3,000 3,000 Blec Co external 7e.....1952)4 O}]_____ 82 71 77 77 Jan. 12} 77 Jan. 12)| 76 Aug. 5) 99% Feb. 9 

Oe: | wedbile Ala Gt Sou Ist cons Se ser A......1 . eae 112%]-..-- Tee silaase~< 50 -annkeeenceanal 109 Dec. 31)/115 Mar. & 
23 ,000 49,000}| First cons 4s SPST 1 DI}103 % 103%|100 Sale | 99% Jan. 31/1034 Jan. 6)//101 Nov.24/110 Jan. 3 
18,000 9,000]| Albany Perfrated Wrap Paper s. 1948/4 O]| 54 57 47 57 47 Jan. 26| 54 Jan. 4/] 51 Nov. 8] 76 Feb. 

9,000 1,000 warrants assented....1 wo--|| 57 67 40 67 57 Jan. 5] 57 Jan. 5]| 57  Nov.10) 74 Jan. 26 

5,000 2,000|| Albany & Susgq ist Bie. ...1946)4% O}]_____ 92%! 60 86 90 Jan. 18} 90 Jan. 18]] 964% Dec. 144107 Jan. 11 
412,000 159,000 tr conv $e..1944)F Aj; 70 Sale | 65 Sale | 65 Jan. 31] 76 Jan. 12/] 68% Dec. 29/101% Feb. 2 
368,000 152,000|| Collateral and coavertible Se ..1949/5 D oe Sale | 59% Sale | 59% Jan. 28) 67% Jan. 14|| 59 Nov. 23] 96% Jan. 2 

1,000 2.000|| *Cotlateral & convertible 5e...1950)4 ©) 3714 Sale |-..-- 45 | 37% Jan. 3] 40 Jan. 29/1 37 Dec. 29] 9344 Feb. 1} 

1,109,000 452,000) 5s stamped_...........-..-- A Oj] 30°° Sale | 3044 Sale | 29 Jan. 26) 3544 Jan. 11]| 2434 Nov. 8] 72% July 

Son) «| sesate Allegh & West ist ¢ gu 4s..... ---1998/4 O}/_____ 83 %|_ 33 a: Sade. > ae wakes Raedel 80 . 17)102% Jan. 22 
35,000 60 ,000}|Alleg Valley GRE 81/108 Sale {10634 Sale |105%4 Jan. 26/109 Jan. 7}/|107%4 Mar. 17/112% Jan. 
26.000 10,000}|Allied Stores Corp deb 4}48.....1950 Ol} 90 944/----- 88 Jan. 6) 92% Jan. 15)] 91 - 31/1014 Jan. 

8,000 48,000]| 448 debentures......... o<---1951/F Al] 8014 84 82 Sale 2 Jan. 29} 87 Jan. 14]] 82% Dec. 30)100% Feb. 
954,000} 1,058,000)/A Mfg conv 4s......1 M S//103% Sale |10344 Sale {10244 Jan. 29)105% Jan. 6]| 96 Oct. 19/1053 Oct. 

7 Al Montana Steel 7s.....-.... 1955)M Sii 98 103 |__--- 101 {a100 Jan 5}a100 Jan 511 93% Jan. 8/102 Sept. 3 
719.600] 219 '0bol|Atner Se Foreign Power deb 80..220301M 8|| 5635 Sale | 50 Sale |'46 Jan. 28158 Jan. 12] 5144 Dec. 28 9742 Feb 18 

14,000 29 ,000]| American Ice s f deb 5s......-..- Di} 96 98 95 Sale | 95 Jan. 31] 99 Jan. 22)| 87 Jan. 2)/100 Aug. 11 
203 ,000 225,000 1G Chemical 5}40._...1949)4 N//1035¢ Sale |104 Sale {103 -Jan. 27|104% Jan. 41} 99 Oct. 19 ttt) Mar. 1 

77,000 90 ,000|| Amer Enserans Gere coer 5}40..1949 Ji] 95 Sale | 92 95 92 Jan. 28; 98% Jan. 22]] 86% Oct. 19)106% Jan. 29 
331,000 , 10-year sinking fund 5}<e-....-. MNI/112% Sale |113. Sale |1125% Jan. 3/1133 Jan. 20//111% Feb. 3/114 Mar. 
Sa | See [Convertible ee ee ne eee MRA Ned. Rik iy Bedbns 100° Dec. 27/113 Jan. 

1,115,000 793 ,000 s debentures. ............-1961/A O}/101 Sale |101 Sale |100% Jan. 28/101% Jan. 17]| 96% Apr. 8 nity Jan. 4 
770,000 494,000]] 3348 deben is © hs O06 Gen - oe J Djij101% Sale |100% Sale {100% Jan. 28/101'% Jan. 3]| 96% Apr. 2)102% Jan. 4 

14,000 31,000}|*Am Found s. f. debs 2}4-58.195@)3 3)/103 109 |106 Sale |105 Jan. 5/107 Jan. 10]/} 95 Oct. 19/200 Feb. 3 

72,000 81,000}|Amer Water Wks & Elec 6s ser A.1975 MN) 94 Sale | 92 Sale | 92 Jan. 31] 96% Jan. 10]) 91 Oct. 19}/110% Jan. 23 
392,000 442,000}|/Anaconda Gop iia 0 f Gebtige -.1950,4 0/110434 Sale |10314 Sale |102% Jan. 26/105 Jan. 13}] 9954 Oct. 19/107 Jao 11 

trate— 

3, ‘ ry fund income deb....1967|Jan || 28 31 25 31 29 Jan. 17] 31 Jan. 5] 23. Oct. LY} 42% Mar. 11 
195000 04 000 tAnp Arbor let @ 40... .... J 3 J 33° 42 38 44%| 39 Jan. 21} 40 Jan. 11]] 30% Dec. 29] 74 Mae. 

17" S24, DDN Arnos Be Oo dnote Ded 19ssiF A 8854 58° "] 8036 gate | 88" Jan. 4| 95" ~“yans id aay Nov. 24/1003 Jan. 

, st eer eee a n * 
$33 S00 237,000]| ist Me f 4s ser C (Del).........1957|5 Jj| 8634 Sale | 89 Sale | 86% Jan. 3) 94% Jan. 10}/ 80 Nov. 24 9954 Mar. § 
| 


For footnotes, see page 30. 
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SALES IN BONDS 3 PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937) Jan. 1938 N. Y. STOCK EXCHANGE Sali Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
S 7 Bid Ask| Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
|Atchinson Topeka & Santa Fe— 
,000 899,000 it Mivuskoweckegqteesues 1995||A O1/109% Sale |107% Sale 106 Jan. 27|109% Jan. 5//106%{ Apr. 26/116 Jan. 2 
1,000 5,000} Adjustment ¢ 4s... ..- July 1 1995|/Nov||103 10344] 9834 100 o5%6 Jan. 291103 Jan. 41/100 Nov.20|/112 Jan. 5 
204,000 297,000 tam Middindssae J 1 1995]imM Nj/10234 10334/100% Sale | 99% Jan. 27|/103% Jan. 5/|/100 Oct. 19/112 Jan. 5 
nkie 3,000] Conv g 4s 0f 1909__............1955/|5 Djj----- 107 97 1014%]101% Jan. 20/102 Jan. 19]|104% May 8/109% Feb. 6 
26,000 28,000] Conv g 4s of 1905. ..........-- 1955||3 Djj----- | 97 9934) 97 Jan. 27|104% Jan. 11//103% Apr. 28]110 Jan. 29 
2,000 6,000} Conv g 4s0f1910.......... ..- 1960/|3 DIj100 102 |100 -.-.. 100% Jan. 26/101 Jan. 8jj1 Dec. 241108 Jan. 9 
301,000 511,000] Conv deb gold 4e........-.- 1948||J Djj/106%4 Sale 103% Sale |1015% Jan. 28)/106% Jan. 13]|104% Nov. 16/111 Jan. = 
17,000 18,000} Rocky Mt div ist 4s A.......- a || So 0 101% Jan. 27)103% Jan. 7//103 Dec. 27/107 Feb. 
41,000 25,000] Trane-Cont Short Line Ist 4s g1958/|J J||----- 109% Sale |109% Jan. 28/112% Jan. 11/|110 Feb. 24/114 uly 28 
25,000 218,000} Cal-Ariz ist & ref4}4e ser A ...1962||m 8jj1113¢ 112%)107 Sale |195 Jan. 27/112 Jan. 14/|/110% Nov. 30/113 July 21 
insect. <eenabh Ati Knox & No ist ¢58........-- 1946]|J Djj113 Mm: S100; EAD, déien n+ nnn cen la wargine cel ots 118% Mar. 1/118% Mar. } 
3,000 5,000/Atel & Char Air Line ist 4}4e A..1944//J  Jj/--.--- Ps: lnadaw 97 97 Jan. 12} 97 Jan. 12 7 Dec. 27|111% Feb. 
5,000 13,000] ist 30-year 5s ser B.........--- 1944)|3 3||104%4 106 |----- 94%] 945% Jan. 27/1044 Jan. 4/| 9914 Nov. 24/116 Feb. 9 
131,000 249.000 Ati Coast L ist cone és-_-..- July 1952||mM §|| 93 84% Sale | 83 Jan. 26] 94 5i| 85% Nov. 26/105% Jan. 8 
186,000 ,000 unified 4}4s series A-- 3 Di| 77% Sale | 70 Sale | 70 Jan. 19] 77% Jan. 3]| 7334 Nov. 26| 99% Jan. 8 
45,000 55,000] 10-yr coll tr 5s__.....-- May 1 1945|iM N Sale | 76 Jan. 29} 88 14]| 861% Dec. 30)106% Jan. 20 
251,000 158,000] L & Ncollat gold 4e___..- Oct 2iiMNI| 765% 85 67% 71 69 Jan. 28] 76% Jan. 6]| 74 Dec. 16) 99% Jan. i 
49,000 69,000] Atlantic & Danville ist ¢ 4s ...-.- 1948|\z 3|| 29 Sale | 28 Sale | 26 Jan. 31% Jan. 17]| 27 Nov. 24] 60% Jan. 
$4000 LOGUE - MEE Gin ocenciissncwctedene 33 29 21 8 31 Jan. 15) 31 an. 15]/| 26 Dec. 31) 54 Jan. 
7 000 41,000|Ael Gulf & W i SS Line coll tr 56_1959||3 J 60 | Sale | 54% Jan. 31] 60 Jan. 7'| 57% Dec. 29] 83% Jan. 
67 000 11,000/t*Auburn Auto’bile conv deb 4%s '39|/J_ Jj| 1834 20 17% Sale | 17% Jan. 31) 20 Jan. 7/| 16% Dec 85% Feb. 
eee: i Sheusagte Austin & NW ist ¢ Se guar....-- A94iii5 3i| 85 Be lection SE: Esbewon senegal nanen.anenne Oct. 19|107% Jan. 12 
16,000 10,000|Baldwin Loco Wks 5s stpd.....-1 MN}j102  -.-.. 102 Sale |100 Jan. 27/102 Jan. 15 Oct. 28/104 Sept.1 
22 000 569,000|#alt & Ohio ist g 4e......- July 1948/|4 ©}| 7734 Sale Sale | 59% Jan. 26] 78% Jan. 3/| 735 Nov. 6/108% Jan. : 
5,000 760,000 & gen 5eeer A_...-..-- J Di| 38% Sale | 28% Sale | 28% Jan. 27] 39% Jan. rf 28] 94% Jan. 22 
000 564.000 EEE July 1948||A O}| 814% Sale Sale | 63 Jan. 28) 82% Jan. 78% Dec. 28/116% Jan. 8 
8,000 828,000 eet _ ier 1 J Di} 45 Sale | 315% Sale | 30% Jan. 28) 45 Jan. 3 ec. 29)/103% Jan. 
139,000 107,000} PLE & W Va Sys ref ¢4s.....- 1941||M Ni} 67 78 Sale | 46 Jan. 28) 70 Jan. 4/| 674% Nov. 24/105 Jan. 1 
619.000 448,000| Southw Div ist 3s at 5% ....1950||3 3]| 595% Sale | 42% Sale | 38% Jan. 28) 59% Jan. 3]| 51 Nov. 26/107% Jan. 
54,000 13,000} Tol Cin Div ist & ref 4s --1959)/J  Jii-.--- 59% 42 44% Jan. 21 J 10]} 50. Nov. 16) 99% Jan. 2 
697,000 23 .000 5e series D.___---- M sii 374% Sale | 28% Sale | 27% Jan. 28) 38% Jan. 7/] 3634 Dec. 29) 93% Jan. 16 
1,985,000} 2 000] Conv g és... -..---------- F Ajj 31% Sale | 25% Sale | 24% Jan. J 7|| 3034 Dec. 28) 82% Mar. 19 
200 728,000} Ref &  ¥ series F_......... M 8]| 38 Sale | 28% Sale | 27% Jan. 29] 39 JJ 7i| 37 Dec. 28) 93% Jan. 1 
ty rail Seewe Soma ist @ 58 — 5 3 142 Tinie “li043% Bala” iH yn aide So 11 111 Ape. 7 118 Jan. 
000 :000 Con mtg. gold ee eeeeeeee ‘ an . ar. 
20,000 92,000} 4s stamped.................-- 951\i3 31/108 109 10454 Sale {103 an. 28/106 Jan. 5j|105% Nov. 19]116% Jan. 
iene |: Scum Battle Creek & Sturgis gu Se... .1989/|J Dj|-.--- 69%/----- ke COR? ia Nov. 8] 78% Feb. 
69.000 67000 Bell Telephone soot Pa lee bc B_.198¢ $$ if 117% {3 120% 118 Jan 4 19 oe 18 115% Apr. o 1st oe : 
; f Sas an ; an. 
$3000 77,000] First & ref Se series C .......- A Ojjl i 41126 27 1126% Jan. 4/1 an. 15 Mar. 23 131 Jan. 4 
PES: Bae Belvidere Del cons gtd @ 3342....1943)|3 Jijl0s  -.--- adh sihtes Helens Mii dam es alten ® ae haa a iu a De ike ihe at tes els weigiiem. hime ee 
16,000 22,000|*Berlin City Electric deb 6}4s8_..1951|/J Dj} 26% % 26 27 26% Jan. 6] 26% Jan. 17}| 20 Mar.13/ 28 Aug. 2 
:000 19,000] *Deb sinking fund 64s ....... 195°)|F A 21 Sale | 20% Jan. 25) 22 an. 10]] 18% Jan. 1 . 
,000 12,000} *Debenture 66.............--- a A Oj] 22% 23%} 21% Sale | 21 Jan. 25) 22% Jan 18% Mar. 16] 26% Aug. 
Elec Elev & Undgrd Rye— 
8,000 2,000] let 6¥4s.._.....-.._.---.---- AO 24 20 24 23% Jan. 5 Jan. 20 Mar.12}] 25 June 
942.000 399, hem Steel 4s series D...1960 |J 310054 Sale {102 Sale {100% Jan. 3/103% Jan. 14 33% Nov. 23]106% Jan. 
,000 d Cons mtge 3%s series E......- 1966||A Oj] 925 Sale Sale | 92% Jan. 3] 95% Jan. 1 Oct. 19} 99% Jan. 2 
Bes be RA 187,000] 348s f conv debs__.__........1952||A Ojj/_.._.. ----- 86 Sale | 84 Jan. 27 86% Jam. 27)... _ _..-__]______ -_ Lee 
1000). < e<csia Big Sandy Ry ist mtge 4s_...... BONES DIOS... conse 107M ca nmcnhicpece cocces: Jicuce meiceee 107 Mar.31|112 Jan. 6 
566,000 371,000|Boston & Maine ist 5s ser AC...1967||M S/| 43. Sale | 42 Sale | 34% Jan. 19] 431% Jan. 5]| 41 Dec. 29/90 Mar. 8 
224,000 164,000] ist mortgage 58 series II...-.- 1955||M Ni] 4434 Sale | 41 35 an. 18) 44% Jan. 3]| 4434 Dec. 29) 91% Feb 
135,000 105,000] let ¢ 4% series JJ_.........- 1961/|A Oj] 41 Sale | 37 Sale an. 21]; 41° Jan. 3 Dec. 28) 85 -1 
42,000 12,000]: *Boston& NY Air Line ist gu 401958||F Ajj 8% 12 8% 11 Jan. 18} 12 Jan. 15]) 8% Dec. 29) 34% Feb. 16 
180,000 73 ,000|*t*Botany Cons Mills sec s f 6%481934/|A Oj} 8 Sale |-.-.. ----- 8 Jan. 3) 9% Jan. 10]} 5% Dec. 41% Mar. 4 
134,000 *Certificates of deposit.........-. Se ae pe Jan. 3) 9% Jan. 10/} 6 Dec. 2 Mar 4 
15,000 6,000| Brooklyn City RR tet Se____....1943||) J Ad 45 4 Jan. 15]] 394 Dec. 22/101% Jan. 18 
240, 268,000/Bklyn Edison cons mtge iy een tr MN//1035 Sale |103 Sale {102% Jan. 28/104 Jan. 18]) 97% Apr. 5% Jan. $ 
1,556,000 914,000|/Bklyn Manhattan Transit 4}<s_.1966/|M N Sale Sale 8% Jan. 3] 61 Jan. 1 Dec. 28|104 Jan. 
iia? >eamahae Bklyn Queens Co & Sub gtd 50_.1941||MNij----- 44%/----. 44%}].-__-- ------|_...-- ------|| 55 Aug. 16) 83 Jan. 16 
aceon. ._,—— ist 58 stamped. ____.........-1941/|J Jij-.--- aa ree Rint nanpes Poi spe AR As 2 OS EY ee 
113,000 25,000/Brooklya Union Ei ist 5e......-.-. 195¢||F A Sale | 74% Jan. 3] 78% Jan. 19] 74 Dec. 23/115% Jan. 20 
203 ,000 154,000|Brooklyn Union Gas Co ist ¢ 50.1945||M Njj/107% 110 |107% Sale {106% Jan. 17/108% Jan. 14/|106 Dec. 1/122% Jan. 2 
74,000 ,000| ist lien & ref 6s eer A___._..-_- 1947||M“ Nj}1044%4 1 02 108 |102 Jan. 28/106% Jan. 17||100% Dec. 11/132 Jan. 33 
71,000 J Debentures goid Sa ......--.-.- 1 'D 69 Sale | 68 Jan. 24| 73 Jan ec. 8/106 Jan. 
229,000 227,000| ist lien & ref 5s series B....__- 1957||M Ni| 93 e Sale Jan. 28) 95% Jan. 20/] 87 - 71109 Jan. § 
20,000 14,000|Brown Shoe s f deb 3%{8_...... --1950||F Ajj/105%4 Sale |106% Sale |105\% Jan. 106% Jan. 28/|103% Apr. 9/107 Aug. 
dette lt |< aeeuamiiie Krunsw & Western ist gu ¢ 48._.1938||) J||----- -----|----- -----|_-_---_-----.|____--_------|}100 Aug. 25)102 Feb. 1 
58,000 59,000| Buffalo Gen Elec 44e0er B_.. _.1983|/F Ajj110 11034/110 Sale {110 Jan. 111% Jan. 18)}/108% Apr. 13/112% Nov. 1 
oninaiac 1,000|Buffalo Niagara Elec 34s ser C..1967/|3 Djj10634 -----|105% ~----|106% Jan. 18/1064 Jan. 18/104 - 8)105% Oct. 
352,000 345,000|Buff Roch & Pittecons 4s. .... 1957||M Ni} 4134 Sale Sale | 30% Jan. 19] 44 10]| 39% Dec. 29) 93 Feb. $ 
21,000 4.000|*t* Burl Ced Rap & Nor ist $e-.-1934||A © 8% 8% 1 8% Jan. 26] 10 Jan. 15|| 9 Nov.29|) 32 Feb. 1 
29,000) = =«----- Certificates of deposit........... weer Oe 9 720 | sil, ch gba beanereralcaiassn heaved 7 Nov.26] 31 Mar. 6 
2,000 6,000|/tBush Terminal Co ist 4s8_.....1952/|A ©j| 83 8544/----- Jan. 11} 85% Jan 83 Nov. 20 99 Aug. 1 
61,000 3,000 RE aie nee, 5 3i| 37 Sale | 35 3844] 37. Jan. 3) 42 an. 15!| 37 Dec. 28) &: Jan. 
51,000 28 ,000|tBush Term Bidgs ist 5s gu..... 1960/|A O}; 53 Re eae 49% Jan. 27 53 Dec. 14 Feb 4 
13,000 31,000 ie ware beanaiigets 1940)|J 3)|104 10434/103% 104%|103% Jan. 4/104% Jan. 19])/10234 Oct. 19|105% May 19 
23,000 72,000| ist 7s ctfs of deposit........- 1942)|A O}} 8 10 7% 13%] 10 Jan. 5] 13% Jan. 12|] 734 Oct. 19) 4 Jan. 12 
63,000 68,000|Canada Sou con gu 5s ser A.....1962/|A O//105%4 112 j|__---. 105% |105% Jan. 25/109 Jan. 13/|104 Dec. 2/119% Jan. a | 
130,000 168,000|/Canadian Nat gold 444s. .......-. 1957||J J}|113 Sale 11338 113 %|113% Jan. 29/114% Jan. 12/|109% Mar. 22/116 Jan. 
,000 oF oe J 3 J5)|116% Sale |115% Sale {115% Jan. 28/116% Jan. 3/|113 Mar. 18|/118% Jan. 14 
"000 9:000 A 0} 118% 119 |1185¢ Sale |118%¢ Jan. 4111944 Jan. 22'/114%% Mar.17/121 Jan 5 
20,000 24,000 FAi118_ 119 Hes? 119% 118% Jan. 4/119 Jan. 41/114 Mar. 23 121 Jan. 1 
24,000 84,000 JID thts, 116 34}116 Sale 116% Jan. 29/117 Jan. 51|112% Apr. 6.118% Jan. 11 
95,000 62,000 F Ajj1l4% Sale {114% Sale Ets. Jan. 15/114% Jan. 25]'110 ar. 17|116% Jan. 2 
47,000 64,000] Guar @ 434s... ......-...-....- 1951)|M S//113% 113%{|113% Sale |113% Jan. 27/114% Jan. 20)/110% Mar. 22/116 Jan. 5 
46,000 $3. 2an quar 6}4s8...1946|/J J|/124% Sale |123% 124%4|123% Jan. 27|125% Jan. 15'}120 Oct. 19)128% Jan. 3 
407 ,000 336, Canadian Pac 4% deb stock... .-_-- 5 Jj] 86% Sale | 88 Sale | 86 Jan. 4! 89 Jan. 18]] 80 Oct. 19] 99% Jan. 
78,000 99,000 teral trust 4}e..--- 1946||M S/}101% Sale |100% 10144/100% Jan. 29)103% Jan. 24]] 99% Nov. 29]105% June q 
54,000 79,000} 5s equip trust ctfs_........... J 31138) 1138%)113- «113 4 }112% Jan. 22/114%% Jan. 18/|109% Oct. 19]115% Jan. 1 
80 ,000 178,000} Collateral trust g Se.......... 1 J DIj100% Sale |100% Sale |100% Jan 104 Jan. 12/| 98% Oct. 19)110% Feb. 3 
95,000 236,000} Collateral trust 448 ......... J 3i| 97 Sale | 96 Sale | 95% Jan. 31] 99 an. 14}} 90% Oct. 19)105% Jan. 
4s eka t*Carolina Central ist gu g 48... 1949|/J  Jjj__--- 72 G03 BO Miccnee. coded beweca 50 Nov. 6| 83% Mar 
46,000 29,000 & Ohio ist 58....... 5 Djj10134 101%{|100% Sale |100% Jan. 3/101% Jan. 12/}101% Nov. 24/105% Jan. 1 
45,000 52,000] lst & con ¢ és series A_Dec 15 1952||J_ Djj/107%4 108 |----- 101%}103 Jan. 26/108 Jan. 4//197 Nov. 24/111% July 3: 
8,000 7,000 Corp deb 58 w w.1950/|M Nj| 80 99 80% 86 81 Jan. 11} 83 Jan. 11]] 83 Dec. 27)106% Jan. i} 
14,000 4,000 & Adir ist gu ¢ 4e....1981|/J Dj} 56 594]----- 92 53 Jan. 17!/ 56 Jan. 6)]]/ 60 Dec. 9) 93 Jan. 1 
84,000 41,000|Celotex Corp deb 4348 w w-....- 1947||F All 72 75 |a71% Sale |z72 Jan. 28] 76% Jan. 21]| 70% Nov. 24] 97% Aug. 2 
36,090 16,000/*Cent Br Un Pac let ¢ 48. ....-.- 1948||3 Dij 21% Sale | 21 25 20 Jan. 5 3834 Jan. 12 9” Oct. 27 40 Jon 12 
Prien eae 4,000|t*Cent of Ga Ry ist ¢ 5e...Nov. 1945||F Aj) 25 65 25 63 50 Jan. 25) 50 Jan. 25/} 71 Oct. 4| 81% May 24 
182,000 70.0 *Consol ini paaamende MNi] 10% 12%] 11% Sale| 10 Jan. 5) 12% Jan. 12 9% Apr. 19] 36% Mar. $ 
96,000 11, *Ref & gen 5}48 series B...... 1959//A O 6 7%| 6% Sale 5% Jan. 7) 6% Jan. 18 5 Dec. 28] 23% Mar 
251,000 82,000] *Ref & gen 5e aba 1 AO 3 Sale 6% Sale 5% Jan. 5) 7% Jan. 12}| 4% Dec. 29} 23 per. of 
SAE. |S de angsiete alia *Chat Div pur @ 40....1953|/3 Dij 12% 25 |j----- RG. i Wess C8 o3 A557 i See 12 Dec. 30} 40 Feb. 
detest: (Sinema Macon & Nor Div ist ¢ 5s. .... ee BB lemace SE! Expects Saber oe bi cease ae | ae 31 Jan. 
S500) 6. ecente *Middle Ga & Ati Div pur m 5e_1947|/3 Jj) 5 15 5 IS. Biss Ussleeeie. Seskws Dec. 23] 23% Jan. 1 
ceed i> ° wake *Mobile Div let ¢ Se___. _..... dy SC a RS, ie), i CY erie SeE Tea SR % Jan. 
1, 4,000|Central Foundry Ist mtge 6s....1941/|M S/|/103% _---- 106% ---.-- 106% Jan. 27/112 Jan. 10 Oct. 19/244 Mar 
19, 8,000} General mtge 5s 1941||M Sj| 55 91% Sale | 63 Jan. 10 Jan. 11 ¥%D 16|125% Jan. 
2,000 49,000|/Cent Hudson G & E Ist & ref 3348 °65||M 81/106 10734)105% __-_- 107% Jan. 17|107% Jan. 17/|102 Apr. 5)109 Jan. 2 
78,000 90 ,000/Cent Ill Elec & Gae ist Se....... 1951||F A Sale | 98% Sale | 97 Jan 100 Jan. 24 21/104% Feb. 2 
3,000 4,000/|Central IMinois Light 3}s_..__. 1966//|A O|}107 = -_--- 04% ..--.|106 Jan. 28/107 Jan. 10/|100% Mar. 24/108% Jan. 14 
107 ,000 12,000 New Eng Ist guar 46..1961/|5 Jj| 42% 51 Sale | 35 Jan. 31) 46 Jan. 13]] 38 Nov. 24] 75% Mar ; 
174,000 71,000 tral of N J gen @ Se......... 1987|/3 Jj} 31 Sale | 25 4 30 Jan. 20) 34% Jan. 12 19] 88% Jan. 1 
,000 7,000 th ac cieete em astinipein 1987||J 3|| 25 gt 27 Jan. 12) 2734 Jan. 10|| 25% Nov. 30] 78% Jan. 20 
bt 194,000|/Central N Y Power 3%{s____._...1962|/A Ojj..... .-.--]103 Sale |102%% Jam. 28]105 Jan. 13}]-.-..- .---__].....-.-----. 
396,000 352,000|Cent Pac Ist ref gu g 48.__._..__ 1949||F Ajj 97% Sale | 89 Sale | 86 Jan. 27) 97% Jan. 3]) 9354 Nov. 27}112% Jan. 
IRAs gh St L ist gu @ 48..._. 1954//A O}j----- pm SR ae TO] Mi wats s. Cee aias cob 97% Dec. 14/108% Jan. 
275,000 173,000 | RT Ade ten ogg 960|)|F Al; 71 Sale | 60% Sale | 59% Jan. 27) 74% Jan. 10|| 66% Nov. 8104 Jan. 
iiiceal  " m=asaite **Cen RR & Bkg of Ga col tr 50.1937||M N//----- easne accunineddéd chee duieadwed ehusks 23; 95% Mar. 10 
dime. ii ameead 5e extended to May 1 1942._.......||M Nj/----- 1 Oy 6 | RRP RELY PRP eo S| ov. 8| 92 July 13 
DT. |: gemma Central Steel ist sink fund 8¢...1941)|MNjj116 123 /|116 120 |____-- .---__|__-_--_------ 116 ec. 23)12554 Jan 
144,000 90 ,000|Certain-teed Prod s f ¢ 5348 A__. M 8i| 59% Sale Sale 31] 64% Jan. 10}) 55 Oct. 19) 96% Feb. 1 
20 000 32.000 Champion Pap & Fibre deb 43{8.1950||M SERED «oo 105% 106 |105% Jan 6106 Jan. 24/}/104% Oct. 4/108 Jan 
6,000 133 ,000|Ches & Ohio ist coms g 56_...... 1 M NI/105 Sale |105% Sale {105% Jan. 28/106 Jan. 19]//104 Nov. 27|109 Jan. 
56,000 143,000} General gold 4s .__..._.__. 1992||M 8/|11934 Sale {118% Sale |117 Jan. 28/121 Jan. 6))/116% Mar 20/128% Jan. 4 
168,000 167,000} Ref & impt mtgc 3s ser D....1996||M Nij 955% Sale Sale | 90% Jan. 26 Jan. 13}} 934% Nov. 23/102% Jan. 4 
+75,000 113,000} Ref & impt mtte 34s ser E....1996||F Aj) 955% Sale | 91 96 91% Jan. 26) 96 Jan. 12]] 92% Oct. 19)102% Jan. 4 
eke ert: ‘wamelabe Craig Valley ist ¢ 5e..... t Dee 808 foo wawn 1003G ous deweonldtsecd! belo ia Aug. 11/111 Jan. 3 
dubieeal*, .-@enenh Potts Creek Br let 4e_........1 D, MENDES cascclecace acnoafs cecca debe dlsctdes 2455 eee Oct. SG ae § 
1,000 18,000} B & A Div ist con ¢ 48........ n9aeiis J))115 = -.--- 112% ..---j112\ Jan. 26/115 Jan. 11j10% Apr. 6/120 Jan. 1 
citanslt | eseens 2a yt TT eeeiis B100% ..---j-.--. 112 |f.-.2.. Jee fee LOO July 8/115 Jan. 
auhanGk 1 hamemel Warm 8: Valley ist @ Se _1941||“ 8) 10734 ..---|10744 -.---|---... ------'------ ------]]]08 Mar 30)108% Sept. 2 
For footnotes, see page 30. | 









































Fzs., 1938] 


N. Y. STOCK EXCHANGE—BONDS 
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SALES IN BONDS e ‘PRICES IN JANUARY RANGE FOR YEAR 1937 
t 
Dec. 1937, Jan. 1988 | N. ¥. STOCK EXCHANGE ||Sal| Jan.3 | Jan. 31 Lowest Raighes Lous vee 
i Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
138 pm 146,000 4 0|| 26% Sale | 23 sale | 2174 Jam, 25] 2634 Jan. 8|| 22° Now 24| 58¢ Jane” 8 
‘000 173,000 J 3j||106% Sale |102% Sale | 9934 Jan. 27|107 Jan. 4/104 Nov. 18110 =. 3 
98 000 "000 3 3|/110% ----- 06 Sale 110244 Jan. 26/1114 Jan. 5)/107% Dec. 111334 Jan. 19 
a6i'onn| FR 'boo mi 81/108)4 Bale |103%4 Sale | 99 Jan. 27/109 Jan. 31/107, Nov. 24117 Jan. 21 
63.000 290000 F Alj105 Sale | 96% Sale | 93% Jan. 27/105 Jan : 101% Nov. 27 116 Jan. 35 
183 'boo 388000 eociee A... F Ajj109%4 Sale {103 Sale | 98% Jan. 28)/109% Jan 3 04% Nov. 24j1 — : 
,000 12,000] *t*Chic & E Ill let cons @ 60... ..1934||4 || 90 oom | 2 9078 > Tris Sen. 1311 3 Tol sane aoe 8 
135'000| 184 :000|** Cte SE IM Ry (new co) a6e --1961/M NI 13 BN? | 1382 1654| 1334 Jan. 26] 1634 Jan. 12 "9 Oct. 19] 48 Mar. 8 
t00| $3 edichie eae eee 5 Seal/MN|108, Sale| 71, BO. | 72% Jan. 20/108 Jan. 311.07 Dec. 6/124 Jan. 18 
992,000] 686,000| «Chic Gt Western Ist 56-yz 4a_--1959||M S|| 1624 Sale | 1754 Sale | 15% Jan. 6) 19 Jan. 15 Oct. 19) 51% Mar. 
49,000 10,000] t+Chic Indianap & Loutev ef a 6e1947||1 || 1034 20 | 12 20, | 12/4 Jan. 21) 1324 Jan. 17) 1134 Dec. 28) 44% Jan. § 
1000] 18,000] | sRefunding gold Seser B.....-1947115 31/1034 37 | 1136 1834] 103g san. 8 13- Jans 14\| 109¢ Nov. 26] 39 Feb. 23 
167,000 46,000] Siet & general Se series A_.. MN|| 9% Sale | 5% Sale 5% Jan. 3) 7% Jan 19 54 Oct. 19) 26% Feb. 29 
1100) FF PbO ty eaten, $2 egrton B-.- May 1966117 Il 36°. 9254|.---+ 89 * Jan: 18| 85% Jan. 7|| 93° Nov. 19 107 8 Jan. 22 
re aoglOhee aman sueatea eal 120% agi lHIGS WE) aa saac- ail gag vanc-if)40% ORE 2al'4a™ Oe 7B 
«=--=-| _co---=(Chic L 8 & East lst 4}40_....---- Z a ; 
o46.000| 20000] et & St P dom g do cor A. -19091/7 3I| 2034 3954|---.. 2634| 25 Jan. 28] 30° Jan 14)| 24% Dec. 29] 5714 Feb. 26 
SB81000] 117 900) Scan Sigenoren Cay A Avant 3] 3594 Sale (3034 24/3) Ba dan: 3] $e dan: 19) 3548 Doe: 39) 6044 Jan. 38 
50,000 ,00 *Gen g 448 series E.... 3 5} 33 Jan. 11 28 Dec. 24] 71 Mar. 23 
5 3] 26 41 | 25% 41 | 28° Jan 
2,555.00] 1.481 -000lsechte Mi SeP& Pac mtéebesscalo7a|( Al| 11% Sale | 10% Sale | 104 Jan. 28| 1314 Jan: 13|| § Qet- 19] 36% Jan. 8 
2,563,000 2'314;000|° *Conv adj 58.-..-.------ Jani 2000 Sa 13 sr 14% B37; 13” — x 18 s ae 13 a Dec. 28] 4942 Jan. 11 
2a) ERD Slmmetacenerg concur #7 Se | 149 Sle) Hise Sem: $a) eae den: 13) 06 Bee 2 Tee 
, 9 BRR oe pte rmgmteeng: oe peng eiegge  O )  d a S? es A, 4 z : q 
2f0:000| 94.000) Stpd non payt Fed inc tax_1987||MNI|-i5-- 25 16% 1934] 1754 Jan. “S| 17% Jan: || 16 Dec. 20] 54% Jan. 11 
822:000| 118.000| SGon be stpd non pay inc tax-A9e7|[MNI| 17 1934/ 2114 Sale 1634 Jan: 25| 1834 Jan. 18|| 163, Dec: 301 52 Feb. 18 
2.000] 87-000! ¢General 4140 stamped.....-.- 1987/[M 's|| 18. Salo'| 1954 Sals"| 18° Jan. -3| 29° Jan: 11|| 18i¢ Dee. 29] 6t Jam Ti 
276.000 DOO se year secured 6s 1936 “S58 18 19% ale 8 5 r 12 D . 29] 38 Feb. 18 
231,000 63,000| *ise & reff Se.-------- ---May 2037||5 Di) 1019 rie |"i0-~ Salc’| 19°° Jan. 29) 1132 Jou: 12i| 362 Dos: 28) 38, Reb. 18 
373:000| _  87'ODO| ist & fet 4348 stamped. -May 3937//7 Dll 10° sale | 10 Sale | 10 Jan. —3| 11% Jan. 12|| $34 Dec. 281 3674 Feb. 19 
1,982'000| 1,2345000| SGhace asco daclee Ann” 1949||MN Sale| 5% Sale| 5 Jan. 28) 73; Jan. 5 Dec. 28] 24% Mar. 
000] *eCeicage Rye let Sectamped | oolip al] 4436 50 |----- 57 | 50 Jan. 7| 51 Jan. 18|| 41% Dec. 28] 83% Jan 26 
839;900] 207000 grat 1,1987 25% part paid-..--1920117 4|/ 12% gale |i73¢ 18 | 7% Jan: 5] 1935 Jan: toll 16% Dec: 28 O4 Jan. 16 
16,000 Sane” queen at ae aime, 47 | 1224 Jan. 18) 18% Jan. 13)| 1536 Oct. 19] 4244 Jan. 16 
793.000 220.0 v7 gold 4a. ~~ ~~ 4934 AO 8% Sale s Sale 8 Jan. 4) 9%Jan. 8 7 Oct. 30 M i» 6 
453,000 600| ““SGercificates of deposit-----_---||---- gig Bain | oes Sale| Sis Jan. o3] 87s Jan. 81 Gi4 Oct. 19) 2244 Mar. @ 
623,000] 160/000] segue 4348 series A_---.1982||M 8|| 274 Sale | $7 ----- 63g Jan: 6| 836 Jan. “S| 682 Dec. 20| 9354 Mar. 6 
hay ay eGertificates of depoait-n-——— |=. $38 Bale "5 "| 4% Jan: 6] 534 Jan: 10i| 4° Oct. 19| 16. Feb. 18 
485,000} 179 *Convertible gold 4348_.......1960||/M Ni) 24 4% 93 ; an. 99 Der. isl1is% Jan 8 
wads .000| “Gots Sige nt Sane i6 1951 4 geen Renal beds "eae ae eae ae 86 Sept. 27 ef July 21 
@ee9S2 eweeceoceeese ee 80 en TS 78 sieaibchin ws-an, “oe aac ee mean aceite, oo deisel ug. an. 
Bx 0001 Ba 000 Memphis Div ist és--.---.-.--1951//2 Di)-c3 58 Sale | 57 Jan. 28 67 Jan. 7/|| 68 Dec. 15 99% Feb. 16 
$3 000 ei TH & Sreast lot & rot Se--- 196015 Bl Oe 14 sale’, 43 “7° | 44% Jan. 19) $434 Jan: 3i| S835 Nov. oa, St” Fob: 16 
po| Chicaée Union 1 107 |105% Jan. 10|107% Jan. 28||104 Apr. 6|107% Sept. 8 
25:000| 26.000) “Guaranteed 4e-...--.--------1944l|4 9}/10074 Nato’ |los3 108% [losis Jan. 23/110 Jan, -ailtoiws Abe: Sites Jan. 7 
136:008! 19800] tet mee es ee 1seaiy 311109 105% Sale 11054 Jan. 25/109% Jan. 13//103_ Mar. 18|111% Jan. 18 
36°000 57°000 ise eutee de Pannen M §||10434 105 |--.-- 10234|103 Jan. 28/105 Jan. 13)|101% Apr. pa is Sy 3 
210:000) 211 000 cnicage se Weetera Indians 4s_21952||J. 4/100. Sale | 88 Sale | 87% Jan. 27/100. Jan: “|| 95 Oct. 2010834 Jan: 9 
210,000 11 .00¢ ref mege 4X8 ser D---.--1962||M 8|| 9236 Sale |.---. 8634] 90% Jan. 13| 92% Jan. 31) 913¢ Dec. 18]105% Jan. 11 
109,000] 44.000 ide Go deb Se_--.----------494a||4 Ol] 967s 34%) 15% “343s] 14 Jan. “ol ta San: 2 92 Bok atl aba Rise. od 
1817000] 120 Doo} oBee OR! S Gulf comeol Se. -.. 1952/1 fil 1031¢ Salo |1035¢ Salo’|102% Jan. 24/1043 Jan. 18|| 97% Apr. “2il04es Jam. of 
36°000 3'0 ae mite oH 8- ~~ seals DI|105% 107 |106 108 {107 Jan. 8|108 Jan. 22||104%4 Oct. 15/107 Dee. 
scieail” | sessilis lade emai het. SeMEOONS -HRIOR: gen sdeeises eccrine rngmmeed 104% Apr. 30]108% Feb. 6 
000|Ciacianat! Union Terminal— 107 54|10834 10834|107% Jan. 5|10834 Jan. 28)|105% July 28|109% Nov. 
188'000| 781-000] It mege & Se carlen C guac...-1987/08 N1705 78 Sale. 104% 108 * 10434 Jan. 26/1084 Jam. 5)/101 | Mar. 20/1104 Jan." 
BE000| «3 13000] THeatttold & Makon tet acd ¢ Se. 3 pl| 9034 Sale |75. _825¢| 78" Jan. 27|"903¢ Jan. 3||_ko > Nov. 19|107%¢ Jan. 1 
sacl earagal” General Sonesies Becccioceeeetovall? Dll-sa- aoo-- B8i 0136! 56." Yan 38) 7934 yaa. “gl|'a7 * Dee: -2| 985 Jam: 1 
244,000, 158.000) mer ac impe 4340 series B------- i Sale |1015¢ Sale-|1015¢ Jan. 19/1025¢ Jan. 3\|102% Nov. 23|106%4 Jan, 
000 87-000] pes gt Ty wey afta 5 3 mee 35% Seis S536'-o eT hci yt een 89% Nov. 12 1 Beni. 14 
“SAO.  <nnnne St Louis Div 1st coll trust @ 40.1990 MN sac 52 864) --- ~~ 80 | |nnn--- rr rere |-re--- oo 846 * s91104 4 18 
comet | enaahe & Col Div ist ¢ 4e-...-1940| M 8)/10174 =----|100 10324 ------ ------|------ ------ 1% De iio be 
5.000, conn WW Val Div tot a 60.2 0-7 19ee) 2 allioaig oe -|10834 5 \i08-~ yaa. ~~4]i06"~ “sans "B9||104%4 Oct, Is|lO8 Feb. 25 
000] 139808 Cleve-Cilfts Irom ist mege 458--1950)M N1I190 53 555-119522 19044 110% Jan. 14llst Jan. 49 10588 Mar. 22|111% Jan. 
98.00] 182,000 ere Hc ttm te SXe-—-z-ntowe| it lL1G «Sele 10974 11034 steppes Lat aE 9334 Ste 3) 11044 Sata 28 
ety eee Series B gu 3)40....----------1942)/A O}/100 94 -----|----- ----~|--220~ wooo eo|-nn22~ =2277" | 6gag ug ala Jan, i 
1.000 12.009] Settee A au 430 Mi N}|1059s 108 "|104"” 10634 10634 ‘Jan. °26)108"""Jaa-"“4}/107°" June 2/109 June 8 
Driedoee 2:000| Series S eu Sree F Alil05 108 |-._.- 108° 108 Jan. 4/108 Jan. 4/105 May 11 11134 Jan. 13 
“8.000] 5,000 General 4}40 series Azs----2--1977||F 4]|100%6 ----- a dori 0636 Jan: 25/1063 Jan. 25||, . 10|107% Oct: 
3505 11,0001, 2 02 & tet, mtvo S60 B.-seeti 2 106 "|----- 102% 104% Jan. 11|10433 Jan. ~7|)i023Z Nov. 24/116 Jan. 18 
U0] BMD i Unto Sere iat on Se Acta AHO HAL | GO Bale | 3c dees Sage Jan: 4100 Nor 2altt dee: 
303.000} 231,000) "tat 0 £ ¢ 60 sertes B guar_...--1973||A 0 Sale | 74” Sale | 72 Jan. 28| 2254 Jan. 12|| 90° Nov. 24|105%4 Jan. 3 
poten ieoren Goat init atte teal BI GR BON ea oncom ioe yeaa 199% Nov. 9108 Mar. 
3. 33°00 & Irom Co gen of Se.2942//F A} 20% 10 |'61> Sale | 60 Jan. 7/62 Jan: toll $o°* Nov: ost os Feb. 1 
286°000 90:000|colorade &e Souchera aise ser A_1980 MNij| 443% Sale | 42 Sale | 39 Jan. 19) 474% Jan. 10|| 38% Nov. 24] 77 10. it 
‘ 275.000 Gas & Elec fin MNj| 94% Sale | 9244 Sale | 91 Jan. 27; 99° Jan. 14|| 90 Oct. 19/105 Zam. 39 
138.000 38000] eee oe i A Ol] 24, 06%) 92° 93 | 92 Jan. 27| 98 Jan. 18| 9234 Nov. 26/105 Feb. 11 
35° wo I dR caanes ~~ 92% Sale | 89 Sale | 87 Jan. 29] 96% Jan. 15|| 89 Nov. 26/105% Jan. 
$7700, "3.000 canammbis & Hock Val iat ext @0"4s|/A Ol|112% ---_|_-- 113 112% Jan. 28/11234 Jan. 28//109 Mar. 17)114% Jap. 28 
ps PERE CHa RRR Hak OR FRR Tees Tee 110% Dee. 13/115 Jan. 1 
of oo8 Columbus & Tolede let oxt 4o..-1988117 A110? Bale 196 107°" )i96 “san.” 39/108"" "yaa. "13 102 Mar. 2311083 Jam. 4 
191,000 O06 0.2--- Sil 9052 Sale |1003% Sale | 9954 Jan. 3/1003¢ Jam, Dall Ba5¢ Wow. oslion® Oot. 11 
°99:000 lavest Tr deb 3i40.21951||3 4||101 102 [1035s 103%6|102 Jan: 4/103% Jan. 24 Mar. 18/1053 Jan. 7 
y ager 112% Jan. 26/11234 Jan. 26/|11034 Jan. 12|113% Dec. 8 
bord) HE wnt ibe 5 D 113% lid 112% Sale |112% Jan. 26/113°° Jan. 25 11035 wa. 4 113% eo} 
==r--] arg) Hee Sage 8 She eneten G------- SMa 113 4/10 =— “|i ya. 97/4i035 yan. 27||t0F Ne Abe: VBlLIZH Dee. 3 
~-----] So DON det matgeo 8 £360 cortee D...---- sr Bildos 34 10852110854 Salo”|105%¢ Jan: 25/107 Jan: d7|lt09°* Oee: 19[t08s$ Dee. 9 
eee hs 8 napa m Silidsse 106 “|1045$ Sale |104°* Jan. 251105 Jan. 26/|100%¢ Mar. 17/107 3¢ Dec. 
"1000 Y @ 4e_---1943]|4 O}|----- OE: lenatte 101 [100% Jan. 12/101 Jan. 12//101 Dec. 7/106 Jan. 30 
1,000 @ de--.-1988/18 Ol id7ii __--- 07%; ----- 05% Jan. 8/106 Jam. 8|/105% Apr. 16/1123 Feb. 
a icy: 22TLZagsal]s 3|/106 35 107 34] 107 44 107 34)107 56 Jan. 5/107 36 Jan. | 5)/104%4 Mar. 17/107% Jan. Hi 
5000 jsg0 A_.-..1961/|F A 10884 Sale |105%4 Sale |105 Jan. 26|106% Jan. 11//100? Apr. 10}108% Jan. } 
85,000 14a...1946]]A 0|/10335 Sale [105 Sale |103%4 Jan. 5|105%4 Jan. 26 102 6 ar. 91106 Jan. 3 
497,000 wnnecoceess24956/'A O}]103°  10334|10234 Sale |101% Jan. 28/10335 Jan. 3|| 9954 Oct. 19]107% Jan. 
Elec Works of Uppes Mar.17| 26 July 21 
j 17. 26 | 2134 Jam. 10) 2134 Jan. 10)| 18% Mar. 
208'b05 i ediaileals 3 D 107 Sale 10634 Sale |106% Jan. 27/107 %4 Jan. 3//10534 Oct. 4 108 June 5 
463 000 Consolidated Oil conv deb 3348--1951||) DI 9734 Sale | 9734 Sale | 96% Jan. 28) 99% Jan. 17|| 9234 Oct. 19/1073 Jan 
, ted Ry deb 4s......- Ji} 15% 21%] 16 1934] 16 Jan. 5] 17% Jan Oct, 19] 4154 Mar 
oe noe ‘0 “Fay 1955\13 3|| 15 7 16 27 16% Jan. 13) 16% Jan. 13 is Sent i? 40 me 
. lense eeeeee A re) 15 pag 1 Pes SOT eee a SEA yy eT * . 1 
cevenne eee meta Tee ries nak ehaiped pier 15 Oct. 19 Mar. 
31,000 8 # 5e_......1960||3 al] 63° 23 505 57%| 5034 Jan. 26) 54° Jan. 13|| 49 Nov. 29] 71% Mar. 20 
000 Sale |106% Jan. 26/107 Jan. 12||103%% Apr. 13/1103 Jan. 18 
90:000 Mo------ibesiiut Nilio930 Bale 1035 Bale 1024 Jan. 11/10434 Jan. 201) 99% lar. 23 18h Jan. 3 
2; MNI/10134 Sale |1015 Sale . : 
252,000 Jan. 18|| 96% Apr. 14|103% Jan. 
3: wee MN 100. Sale | 99% Jan. 27/101 
18:000 ads ineoi'6-ta4ely Blligg Hk 108, lighy¢ 1oasshag3N yan: B8gb% Jan. 13/0 Get. A8110G Aue. 2 
i 900 Bigg sere Ta He Anea 60% JO 1190 tee se ie dee. Halpeden. 2a BO Rees BGM ae 
100,000 a eepemeee AES ys ile le |106 Jan. 31/1063 Jan. 26|\103% Oct. 201107 Jan. 2 
is'oon Cork & Senne £40 esieeal Dalton 104" “Tiog  Salo [10834 Jan. “4l104%4 Jan. 19]|101%% Oct. 20/106 Jam: B 
footnotes, see page 30. | 






































N. Y. STOCK EXCHANGE—BONDS 
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SALES IN | BONDS &| PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937) Jan. 1938 || STOCK EXCHANGE |Saj| Jan.3 | Jan. 31 Lowest i Highest Lowest | Highest 
132,000 000 Rys 1et 5 19a2]3 Dl} 3634 3035| 40 Salo | 36” Jans” 5] 435¢ San” 44ll 30°” Oct 10 65. Jan. 12 
’ ’ Cuba Northern ist 5e..... ale an. 4 Jan. ic an. 
22,000 127,000]iCuba RR ist 50-yr ¢ 5a ste SASS > 1952}3 Jij 38% 42 47% Sale | 40 Jan. 4/48 Jan. 26{35 Oct. 20, $476 an. 
25,000 33,000|| 734s series A extended to. ....1946/J Djj 40 49%] 54 65 41 Jan. 4} 53% Jan. 25)| 4214 Oct. 19, 6244 Aug. 10 
BST ae: 11,000]] 68 series B extended to. ......1946|J Dj| 37 46 42 48%| 45 Jan. 27) 47 Jan. 141] 35 Oct. 19} 55 July 13 
40,000 28,000]|Daytonm Pr & Lt ist & ref 3}48...1960)A O}/10734 Sale |10614 1074%4|106 Jan. 27)/10734 Jan. 3]/101% Mar.18/108 Jan. 5 
445,000 334,000]/Del & Hud 1 ref 48.........- 1943|M Ni} 5144 Sale | 51 Sale | 47 Jan. 5) 52% Jan. 15]} 47 Dec. 29) 95% Jan. 16 
53,000 39,000]|Delaware Pr & Lt ist M 4}4s....- 1971/3 3||106%4 Sale {107% -_---|10644 Jan. 3)1075 Jan. 251/104 Oct. 19)107% Dec. 16 
3,000 7,000}| tet & ref 40 1969/5 Jij103 104%%]10436 --_--- 103. Jan. 14}103% Jan. 17//1013%4 Jan. _5}10534 Nov. 30 
2,000 18,000 ues annas Gane ilébecesnenes= 1969}5 Jii106 106%4|106% ----- Jan. 5|10644 Jan. 2011104% Mar 30)/107 Nov. 16 
37,000 30,000]| Denver & El ist & ref 5e....1951)M Nijj107% ____- 1Ggs 44s: 107% Jan. 7|108% Jan. 1911/106% Oct. 27|108% June 3 
4,000 7,000]| Stamped as to Pa tax...........-- MNI/107% ----- GTS binds 107% Jan. 11]108% Jan. 241/106% Sept. 28]/108% June 18 
1,212,000 398,000]|t**Den & Rio Gr ist cons @ 48....1936|3 J|]| 1214 Sale | 12% Sale | 11% Jan. 4] 14% Jan. 10]] 105¢ Dec. 28) 36% Jan. 16 
90,000 18,000 **Consol gold 4s. .....-..--- 1936/5 J 12% 15 14 Sale | 13 Jan. 22} 15 Jan. 7j}/ 11 Oct. 19] 38 Mar. 
155,000 55,000||t¢Denv & R Gr West gen 58 Augi955|F A 5 7 5% 7 6 Jan. 18] 734 Jan. 12 5 Nov. 23] 23 Feb. 18 
451,000 108,000 Assented (subject to plan) ...../-.--- 5% 67 55 Sale 5% Jan. 28} 7 Jan. 11 4 Oct. 19] 223% Feb. 19 
428,000 97,000 ee ee een eee a Oo 8% 9%] 9 Sale 8% Jan. 27] 10% Jan. 17 7% Oct. 19] 32% Jan. 18 
*Des oe 
9,000 6,000 . p sat owemed bedi Aya oe eee J Si 3% 4%) 2% j3%| 3 Jan. 7] 3 Jan. 7i} 23 Oct. 28) 12 Mar. 1 
Witbank “weasel Med Val tet guar 48 ...1947/M 8 8% 40 17 80 issiew dt Se a Ge. © ee 
it s902— 
87,000 59,000}] Gen &rei 44s series D.......- 1961/F Ajj11234 11314]112% 113%]112% Jan. 27j113% Jan. 7//111% Apr. 12 116% Jan. 4 
97,000 84,000}] Gen & rei 54 Beocconecsa 1952/A O111085% 109 {107% 10834|10734 Jan. 27j109 Jan. 5)]/106% July 21/110% Jan. 
166,000 139,000] Gen & ret 46 _ 1965)/A O}110934 Sale |109% 110 109% Jan. 27}110%4 Jan. 5//1105% A 21111% July 2 
104,000 122'000]] Gen & ref mtge 34s series G..1966|M SI]105  10514|105% Sale |104% Jan. 10/1 Jan. 21/101 ar. 23/109% Jan. 
shbadages af 1,000]|*Detroit & Mack ist lien ¢ 4e....1995)3 Dii 38 70 35 ..-..]37 Jan. 29| 37 Jan. 29] 60 Mar.21| 60 May 21 
aude: Gao gae Lo» f < SS ES Bees be ee oe ee. Ce eee 26 
wie ed Simba ée.... ...-...--.1995]/3 Dij 38 55 35 ee SS NE | ee 4148 Aug. 
EE. SRS ROR CS 3nd 4s aseonted........-..1995)3 Dij..... ...-.|----. -----]---.-. -.--__]------_------f} 37. Oct. 19] 55 May 21 
7,000 26,000]| Detroit Term & Tunnel ist gu 4348°61|/M Njj10844 110 |_---- ----- 108% Jan. 19}109 Jan. 12})107%{ Dec. 20)118% Jan. 18 
35,000 »000]|Dow Chemical deb 3s.....------ 1951|J Djj103 Sale {103% 104 |102% Jan. 6)103%4 Jan. 251/100% Oct. 11102% Dec. 29 
122,000 13 ,000}|t**Dul So Shore & Atlantic ¢ 58.1937|3 Jjj 214% Sale | 21 22 21% Jan. 3] 23 Jan. 7j}| 20% Dec. 10) 72% Jan. 5& 
158,000 213,000]|/Duquesne Light ist M 3}4s......1965|3 Jjj107%4 Sale {106% Sale |106 Jan. 28)108% Jan. 17|}/102 Mar.23)110 Jan. 2 
16,000 34,000]|Rastern Ry M No Div Ist ¢ 40. ...- 1948}4 O}1107% -_---|-_--- ----- 106% Jan. 27|)107 Jan. 191/105 Dec. 20/111 Jan. 20 
27,000 000}|Eastern Tenn Va & Ga Ist ¢ 58 _.1950;/M Nii 8954 95%) 50 80 85 Jan. 21) 90% Jan. 10]} 9534 Dec. 10/116% Jan. 1? 
000 Ed El Iii Bkn Ist con g 4e......-. 193913 Jij103% 106%)103% 106%]103% Jan. 10)103% Jan, 10))/103% it. 14/10734 Jan. 
Ed El Ill N Y ist cons ¢ 5e.._.... 1995]3 Jij131% ___-_|131% -_--- 131% Jan. 26)131% Jan. 26}/131 July 1/139% Jan. 4 
Electric Auto Lite conv deb 4s8...1952/F Aj] 9834 Sale {1004 Sale | 97% Jan. 5]10134 Jan. 18]} 9734 Oct. 19/111 Mar. 
eee 208 & Hest bee 6 Se ER A)MNU109 110 f__--- 11%]109 Jan. 5)109 Jan. 5)/108% Apr. 7 113% Jan. 14 
Nat Gas 4}4s series A....1951/3 Djj103 Sale {102 102%4|10244 Jan. 27)103% Jan, 22}|100% Apr. 7/106 ° 
2) Paso & S W ist & ref 5e..._..1965)A Oj]. ____ 96 %]----- ob. | SR aie aes ee 106% Sept.24/112 Feb. 1 
5e stamped................... 1965jA Oj/_____ ee ES be | es Se 95 Nov. 8/106% July 13 
Erie & Pittsb gen gu ¢ 3e sex B.1 J 3110334 104 ae | i: SS a eae ee ae i02% Dec. 111106 Feb. 16 
3he-. ge 3? tieeage Bae Spore ee Re ee 103% Mar. 30}107_ Jan. 14 
t*Brie RR ist con & prior lien 401996/3 Jji| 7014 Sale | 51 Sale | 47 Jan. 18] 70% Jan. 3:| 80 Nov. 26)106% Jan. 5 
*ist consol gen lien 4e.......- 1 J 3ii 53. Sale | 28% Sale | 25% Jan. 18] 53 Jan. 3j) 52. Oct. 19] 92% Jan. 16 
*Conv ¢ és Ser A ..-.........- 1 AOQOli 51 Sale | 22% Sale | 22 Jan. 26) 51 Jan. 3}| 47% Nov. 8] 94% Jan. 22 
° B 1 A O}]_____ 56 21% Sale | 21% Jan. 31| 36% Jan 6|| 47% Nov. 9 94% Jan. 22 
*Gen conv 4s Series D.... . ...1953)A O}}_____ 60 4|----- 6014} 21% Jan. 26} 21% Jan. 26]} 58 Sept.28) 93% Jan. 15 
*Ref & imypt gold 5e eer 1 --1967|M Nii 43 Sale | 17% Sale | 164% Jan. 27} 43 Jan. 3)} 40 ec. 28} 89 Jan. 16 
*Ref & imp 5s ser 1930_....... 1975|A O}] 4214 Sale | 17 ale | 16% Jan. 27| 42% Jan. 3]' 39% Dec. 28] 89 Jan. 16 
*Erie & Jersey ist s f é6e.....- 95513 FJii105 Sale | 60% 65 57 Jan. 20)105 Jan 3] 1043%4 Dec. 11]119 Jan. } 
° Riv RR ist « f 6e....1 es a cea 58% Sale | 54% Jan. 19] 85 Jan. 6)104 Dec. 22/118 June 
oN Y & Erie RR ext ist 4s..... Sie 92% -..--- 95 an. 25|)101% Jan. 13}107 Dec. 21)114% Jan. 2 
3d mtge 4}48........... inal 4 6avagpeoue GG. 100 620 i- ete RS Se 100 Nov. 5|100% Nov. 13 
Senesto Breda Co ist mtge 76....1954)F Aji  ___ 62 61 63 61 Jan. 18) 61% Jan. 29] 60 Dec. 2} 80% Mar. 2 
Fairbanks Morse deb 4s..... ~---1956)3 D1101% 102 97 99 1100 Jan. 26'/102% Jan. 17} 99 Oct. 191105 Jan. 11 
Federal Lt & Tr let « f Se_....... 1942|M ®&| 9514 97 95% 96%] 95% Jan. 22' 97 Jan. 12}, 95% Nov. 15/103% Feb. 13 
58 International series_..... NE ee eee a TS FO ee Sa ie 9844 Sept. 15}102% Mar. 30 
lien 8 f 5e stamped......1942/M 8]| 9514 98 95% Sale | 95 Jan. 31 97% Jan. 19]] 97 Nov. 29/103 Feb. 23 
let lien 8 f é6e stamped........ 1942)M Fi; 99 101 98 Sale | 98 Jan. 31100 Jan 6i] 98% . 15)104% Feb. 3 
30-year deb és series B.......- 198413 Dii 60 86 68 82 82 Jan. 28] 83 Jan. 25|| 86 Nov.19}105 Feb. 
Fiat deb e f 7e_. .............. ~-1946]3 Ji) 94% 95%} 94 95 9414 Jan. 4] 95% Jan. 25|} 82 Jan. 5 86 14 Mar. 27 
ae Cent & Peninsular on 1942/3 Jii _--ss«éG O60; te Meee a oe, > Cae ee 45 Dec. 27} 81% Apr. 8 
*Fia East Coast ist 48... ... 1959) Di] 57% 60 5 58 57% Jan 5] 58 Jan. 17|] 56 Dec. 2] 87 Jan. 4 
lst & ref Se ser A___......... 1974)M S]} 61% Sale 6% Sale 5% Jan. 29] 7% Jan. 10}} 5% Oct. 19] 20% Mar. 
ficates of deposit ......- eee 6 Sale 5% 55 Jan. 4] 6% Jan. 11 5% Dec. 29} 20 Mar. & 
*te¢Fonda Johne & Giov ref 448.1952 
Proof of claim filed owner.._..|MNjj} ____ 17%] 2% oh OER | Sa ea 9 Apr. 2| 9% Jan. 13 
*¢(Amended) Ist cons 2-48_.._. 
Proof of claim filed by owner....|M N ae et a 2 che eee eT Dee ce ic 1% Dec. 29] 6% Mar. % 
tificates of deposit......./---- 6 Te 3 eae’ Sa SNe a SSS ee Se 1% Dec. 20] 5 Mar. 
Fort St U D Co ist ¢ 448. ....... 1943/3 Ji) _ 7 104 /|101 104 |103% Jan. 17|103% Jan. 17 |102% Dec. 17|107% Jan. 29 
000||Beameric Ind & Dev 20-y: 7{s..1942/3 Jj) oh ae 104 |104% Jan. 13)104% Jan. 13]lu7 Oct. 7|110% July 
Francisco Sugar coll trust 68....1956|M Nj} _ | ey ei 47 44 Jan. 24] 49% Jan. 18} 45 Dec. 29] 87% Jan. 12 
Galv Houe & Hend 58 A......- 1938jA Oj] ____ 89%4| 65 90 | 60 Jan. 20) 65% Jan. 27 Sept. 25 100% Jan. 12 
Gas & Elec ( Bergen Co) Se... -- J Di117% 1337 Rites i eee Pe id ee Sere ers 121% Jan. 29 122% Jan. 27 
Gen Amer Investors deb 50 ses A_1952|/F 4//100% Sale {10134 102% 100% Jan. 3/102% Jan. 20 Oct. 19 102% Jan. 11 
General Cable ist s fg 534s A_...1947|J || 97 9934] 9814 9934; 98 Jan. 6] 99% Jan. 15} 96% Dec. 1)\1 Jan. 7 
1 (Germany) 70....1945| +} 38% 43%] 42 45 40% Jan. 10} 43% Jan. 11|} 30 Apr. 24; 44 Nov. 26 
*Debenture 6}40..........---- 1940|3 Dj] 42 | 43% Sale | 40 Jan. 12] 43% Jan. 31/]| 30 Apr. 23| 4134 Nov. 17 
oS ¢ deb ¢ és ‘necentnnss Gana a948)M Ni' 381%; 48 | 42% 45 | 39 Jan. 4) 39% Jan. 8|| 29% Mar. 16) 44 Nov. 24 
Signer dubantwce te eSib calli 1946\F Al 102% Sale {103% Sale '102% Jan. 4/103% Jan. 12|} 98% Apr. 2/105 Jan. $ 
debenture 34s........ 1951 F Aj 102 le 102% Sale 101% Jan. 26)102% Jan. 10|| 98%A 9'105% Jan. 
Genera: Public Service deb 58.1939 J 4) > oy Bae 97%, 95% Jan. 26) 97% Jan. 10}| 92 ov. 5|103% Jan. 8 
Gen Steel Castings ist 58 w w..1949]J Jj) 50 Sale | 47% Sale | 46% Jan. 31] 57% Jan. 12|| 4144 Nov. 24| 97% Jan. 7 
Ga & Ale ist cone 58_....Oct. 1945] Jij_ 30 | 19% 21%] 20% Jan. 25] 20% Jan. 25|} 19 Nov. 23) 44% Jan. 20 
t®Georgia Carolina & Northern— 
Extended at 6% to July 1 1934_.._. Ji} 195% 25 | 20 2334] 20 Jan. 11] 25 Jan. 12|| 19% Dec. 29) 52 Jan. 1 
Hope Steel & Iron eac 76.1945)4 O}/ 18 _____ 20 30 | 25% Jan. 13] 25% Jan. 13]| 21% 7| 30% Mar. 
Goodrich (B F) Co conv deb 63..1945]3 D/} 9114 Sale | 92 93%! 91% Jan. 3/98 Jan. 111} 89 Nov.24|107. Mar 
ist mtge 4s -1956]5 Di| 94% Sale | 95% Sale | 94% Jan. 3] 99% Jan. 19|] 89 Nov. 22)101% Jan. 
Goodyear Tire & Rubber ist 5e__1957|/M 1/1033 Sale |1043¢ Sale |10314 Jan. 3/105 Jan. 18||190 Oct. 19]106 June 8 
Gotham Silk deb 58 w w.1946/M% Sii 87 79 Sale | 79 Jan. 13} 80 Jan. 4]| 78 Dec. 31/107 Jan. 15 
Gouv & Oswegatchie ist Se___..- 1942/3 Dj} | ii leleal OG st 0S eo SESE Sony oe 103% Jan. 13/103% Jan. 1 
Grand R & I ex ist gu ¢ 4}48....1941]5 J//1065% ____- 106... bewael 1064 Jan. 19|10634 Jan. 19])10544 Dec. 7/111 Jan. 
Graye Point Te:m ist gu @ Se ...1967)) Di} 80 _____ FIRES, (eR ck oy ads 95 Aug. 14) 95 Aug. 14 
4i| 71% 73 68% Sale | 65 Jan. 13} 72 Jan. 5]] 69 Oct. 16 98 i¢ Ape. 5 
‘| 70° Sale | 65 Sale | 65 Jan. 12] 70% Jan. 4|] 61 Oct. 8] 9535 May 14 
J}}111% Sale {105% 10614/10414 Jan. 27|11134 Jan. 3//108 Nov. 24]116% Jan. 8 
31/104 Sale | 93% Sale | 91 Jan. 28/104 Jan. 3/|100% Oct. 19/119 Feb. 11 
41/98 Sale | 92 Sale | 91 Jan. 27] 99% Jan. 10}} 97. Nov. 26/115% Jan. 18 
J|| 885% Sale | 814% Sale | 81 Jan. 31] 90% Jan. 11|] 8834 Dec. 29]/109% Jan. 8 
. Ji} 89% Sale | 82. Sale | 80% Jan. 27] 89% Jan. 5]| 87 Nov.23/108% Jan. 4 
31|102% Sale | 95 Sale | 9344 Jan. 28:103% Jan. 10}]] 984% Oct. 19]141% May 20 
Ji} 9414 Sale | 86 Sale | 84% Jan. 28] 95 Jan. 10]] 89 Oct. 19]/1114 Feb. j 
tge 3s series Ji} 79 Sale | 72% Sale | 72% Jan. 31] 80 Jan. 13|| 75% Dec. 29) 96 July 1 
*Green Bay & West deb ctfe A..... Feb}! 50 60 9 65 59 Jan. 26) 60 Jan. 25}| 50 Oct. 18} 65 July 14 
*income debenture ctfs B........ Feb|| 8% 934] 8% 10 8% Jan. 6/10 Jan. 12|/] 73% Oct. 19) 15 Jan. 28 
Greenbrier Ry ist gu @ 4s... ___- 1 MNI105%4 -__-- 10436 5 ~ elo ce pwe'wer welt. ee. wae 196 Mar. 4/1063 Mar. 1 
Gulf Mob & Nor ist 5340 ees B...1950)/4 O]] . jae Metis 98 | 81 Jan. 20} 81 Jan. 20)| 80 Dec. 23)106% Jan. 18 
ist mtge gold Se series C_.____. 1950/4 Oj] 82 Sale | 76% Sale | 76% Jan. 31] 82 Jan. 3)| 75 Nov. 23)103% Feb. 9 
Gulf & Ship Island ref 5e_..Feb 1952/5 J|| 60 ee a oe 0034. Jan. 37) OF ee Rs Bicones cae veclogset< weeece 
Stamped ............... ---.1952]/5 Ji] 603% 91%I____- 99 91% Jan 71/92 Jan. 7}j| 90 Jan. 13) 93% Aug 24 
Gulf States St'l ist mege 4348__..1961)4 O]/ 84 85 84 Sale | 84 Jan. 31} 88 Jan. 7 oo 3 Dec. 2! 99% Jan. 12 
Gul. States Utilities 4s series C..1966)A O}/10114 Sale 1101% Sale j|100% Jan. 29)102%%4 Jan. 13]) 97% Oct. 20/105% Jan. 18 
10-year debenture 4}4s......_- 946)4 9/103 Sale 1102% 102%4|102% Jan. 11/103% Jan. 6/|102% Dec. 7|105% Apr. 4 
‘ater let 46....... 1952)3 3//107% _-__-- 108% -..-- 108 Jan. 18108% Jan. 26)|105% Apr. 10)108 Feb 9 
*Harpen Mining 68_............ 1949/3 31) 18 _____ oR a ee? as ee pe 330299 . 28 28 ug 6 
Hock Val ist com ¢ 4448... .... 199913 Ji118% Sale j|115 Sale {115 Jan. 31/119%{ Jan. 14]|/11435 Mar. 23}126% Jan. 8 
000}|Hoe (R) & Co let mege_......... 1944)/A O}/ 51% 61 54 58 55 Jan. 4) 60 Jan. 6)]| 61 Nov. 16) 97% Feb is 
**Housstonic RR con @ Se... _.1937)M §j/___ __ 46 25 40 37 Jan. 261 37 Jan. 26]| 42 Dec. 27) 86% Jan. 
For footnotes, see page 30. 
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Fes., 1938] N. Y. STOCK EXCHANGE—BONDS “> 
SALES IN BONDS li PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937) Jan. 1938 N. Y. STOCK EXCHANGE [Es Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
$ Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
65,000 53 ,000||Houston Oil sink fund 5s A...1940/M Nij/108 Sale |100 Sale | 99% Jan. 4/101 Jan. 17]| 9634 Oct. 20/103% Jan. 7 
376,000 178,000||Hudson Coal let s f Se series A..1962|5 Di) 30% Sale | 22% Sale | 22 Jan. 28) 30% Jan. 3]! 28 Oct. 19) 57% Jan. 11 
,000 i at 1949)|M NI/120) =—:112134}120) =121 {120% Jan. 10/120% Jan. 10),116% Mar. 30/124 Jan. 13 
318,000 J P ai) 52% 54 52% Sale 2 Jan 6| 56 Jan. 17}]} 48 Oct. 19] 85% Jan. 23 
452,000 A ™! 18% Sale | 19 Saie | 18% Jan. 3] 23% Jan. 17]] 14 Oct. 19] 36% Jan. 21 
,000 j A O}/107% 10844/107% Sale |1065% Jan. 27/1085 Jan. 19],19134 Mar.23]110 Jan. 4 
11,000 F + sii 98 3 75 103 98 Jan. 17} 98 Jan. 17}/| 97 Dec. 2/111 June 18 
34,000 : 3 dt} 93 88 99 88 Jan. 7} 93% Jan. 12}) 93° Dec. 2)107% Jan. 6 
sibeum A Ol} 93 99 88 90 (Fe. c asd Bi eed AES: PAT eee. 4 
Gta “la ist 3e Lk dtivéiindoeee Siamess GE Leweee OO fesl.. ..200 35 Beet 2S he 0 4 eee. 12) Ge eee. 16 
112,000 64,000|| Colla trust ewene--19053]/A Oj] 54 Sale | 40% 48 40% Jan. 28] 54 Jan. 3)| 50% Dec. 4)/ 95 Jan. 15 
406,000 128,000]| Refunding 4s................. 1955|M Nii 4714 Sale | 39% Sale | 38 Jan. 28) 49% Jan. 17}| 4444 Nov. 23} 96 Jan. 13 
EP RES ES 2 Purchased lines ist 3}<s_....- 1982)! MN __- 62 %|--.-- OO" Fivi.... wcdd BREE BA AOed 49 Dec. 17| 90% Jan. 21 
185,000 121,000]| Collterg -1953|M Bi] 44 Sale | 36% Sale | 36 Jan. 27) 45% Jan. 11]] 41 Dec. 29} 90 Jan. 13 
80,000 70,000 Refunding 5e................1988|/V Nj) 55 Sale | 47 Sale | 45% Jan. 26] 55% Jan. 17|| 56 Dec. 2'104% Jan g& 
682.000 460,000]| 4@-year 4348... -19ee] 4/| 35% Sale | 30 Sale | 28% Jan. 19] 38% Jan. 11]} 32 Dec. 29 80 Jan. 2 
“igen |) OSoademe Cairo Bridge gold ée._........80%°/' # I]... 10334]_____  993¢}]_____. ______]______ ______]}103 Nov. 4,109 Jan. 12 
wbthese:) | oot Litchfield Div ist ¢ 3e........1951)) Jij__.-. 82 . i to Eee Se a IR oe 
1,000 2,000}| Loulisy Div & Tor ¢ 3}48......1953)) J}| 65 80 65 80 72 Jan. 21] 72 Jan. 21}} 80 Dec. 3)102% Jan. 28 
MOO 6 hawada Omaha Div ist @ 3e..........1951|/F Ajj____- oe 25. Sih 80% 3555... seek SRE eS as 70 Dec. 2) 89% Jan. 19 
olden? |) gate Se Lou Div & Term @ Ze ......1951)3 Jij----. 75 |----.- 75 j-----. -.____]----_. -_____]] 88 June 16] 92% Jan. 25 
Rey Get ea epee 2 ree UL 6: | ee eee ee ee eee Peer, | leet AS RF ee 
aaGbeue® (Soon Speeds Exe let @ 3}4e........1961]) Ji} 90 ___--]-.--. 95 |-._--. --_ __]_-_.--- -.-_-.]}100 Mar. 10'100% Feb. 25 
1,000 “Cre estern Lines lex @ 4e........1951|/F Ajj____- 80 50 72%| 73 Jan. 4175 Jan 4 8374 Dec. 2,101% Jan. 20 
tl Cert & Chic St L & N O— 
587,000 332,000]| Joint ist & ref 5e ser A_....-- 1903]! O}| 44 Sale | 36% Sale | 35% Jan. 31] 46% Jan. 8}| 40% Dec. 29) 91% Jan. 20 
332,000 167,000]| 4340 eertes C._.....-- 1963]! Di} 39 = Sale 3 Sale ;| 33. Jan. 31] 42 Jan. 81} 36% Dec. 29) 87% Jan. 2 
‘ 180,000}! Steel deben 440... ...-- 1940]4 ‘ |1a2:06% Sale |107% Sale |105 Jan. 13)107% Jan. 22}|106% Dec. 9/108 Feb 1 
eSbbwed | each & W tet de_....1940)4 O}]__._. _____]|____. 104 ]|______ ______]_-____- ______]}104% Jan. 30)104% Jan. 39 
ition 4,000}|/{nd Ill & Ia ist gold 46__..____. s Si}... 96%] 87 96 87 Jan. 17} 87 Jan. 17|| 96% Nov. 5107 Jan. 
32,000 3,000 foam cones Sot ap Sta Ji] 12% Sale | 13 25 12% Jan. 3] 13% Jan. 20]] 12% Dec. 30} 43 Feb. 19 
| ana n 
dikiaeain 8,000}| Ref & impt mtge 360 ser B._..1986|M S}}100%4 _-.--]100 -___-.1100% Jan. 5/100% Jan. 25]] 9834 Mar. 31/105% Jan. 12 
161,000 136,000||Iniand Steel 334s series 961/F Alj104%4 Sale |104 Sale |103% Jan. 31/105% Jan. 5)/101  Mar.23/108 Jan. 2 
909,000 388,000]|ttmterboro R T ist & ref g Ji} 49 ale | 48% Sale | 48\% Jan. 5] 53% Jan. 13]| 4634 Dec. 28] 97 Jan. 14 
63 ,000 48,000 *Certificates of deposit eee Ee ae a, eee 48 Jan. 7} 51% Jan. 17]| 47% Dec. 27| 95% Jan. 18 
216,000 132,000]| *%¢8@-year 6% notes a O}] 16% Sale | 16% 23 16 Jan. 5) 23 Jan. 13}| 13% Oct. 19) 56 Jan. . 
254,000 230,000]] *%¢10-year 7% notes M 8i| 46% 55 52 Sale | 49% Jan. 5] 56 Jan. 15}| 49% Dec. 28) 914% Jan. 
74,000 ,000 wid 49% Sale 5334, 49 Jan. 6] 54% Jan. 15]} 50 Dec. 28} 91 Jan. il 
283,000 260,000||Interlake Iron conv deb 4s. A Ol| 72 Sale | 74% Sale | 72 Jan. 3] 80% Jan. 10}/ 67 Oct. 19)10444 Aug. 14 
Int Agri Corp ist & coll 
38,000 8,000 M Nj/100% 100%] 98% 100%]100 Jan. 19)100%% Jan. 22)| 98% Nov. 8]102 Jan. 23 
323,000 177 ,000]|2°Internat Gt Nor J J5ii 17 Sale | 18% Sale | 17 Jan. 3] 19% Jan. 14]} 17. Oct. 19! 42% Mar.10 
397,000 67,000]| *Ad) mtge és AO 5% Sale 5 Sale 4% Jan. 4| 5% Jan. 10]) 4% Dec. 28' 17% Mar.1 
111,000 82,000 *let @old Se + Ji} 16% 28 17 Sale | 15 Jan. 21] 19 Jan. 8} 16% Nov 22| 40% Mar.1 
,000 82,000} *tet Se series C _.. =a 17 17 Sale | 15 Jan. 21; 19 Jan. 8} 164% Dec. 29, 40% Mar.1 
9,000 415,000] Internat Hydro El 4 Ol] 68% Sale | 62% Sale | 6134 Jan. 31) 72% Jan. 12]) 46 Oct. 19 90 Jan. 28 
201,000 87 ,000]\Iat Merc Marine ist 4 O}] 42 5344139 Sale | 39 Jan. 28148 Jan. 5)| 44% Dec. 29 89% Apr. 5 
,000 111,000||Iatern Paper conv 5e J Ji| 86% Sale ,; 88 Sale | 84 Jan. 26 94% Jan. 8]| 84 Dec. 29 102% Jan. 20 
107,000 216,000]| Refu: 6e series “ S| 70 = Sale | 77% 79 70 Jan. 3] 83% Jan. 18]; 68 Dec. 28 101% Jan. 12 
,000 15,000] |Iat Rye of t Amer “MNI} 80% 86 % 85 80% Jan. 14) 82 Jan. 26]! s0% Nov. a6} 95 Feb. 5 
12,000 24,000]; First lien & ref éise._ _......1947)F Ajj/_____ 95 94 8714 Jan. 20| 94 Jan. 7} 94 Apr. 28/102 Jan. 25 
596,000 334,000||"aternat T & T deb ¢ 4s. J 5) 5734 Sale | 54% Sale | 54% Jan. 29/ 59% Jan. 14] 33% Oct. 19, 75 Jan. 2 
ae ,000 ,000|| Convertible debenture 4 5 Ji} 89 Sale 8 Sale | 88 Jan. 26; 90 Jan. 14|' 74 Oct. 19, 94% Aug. 10 
738,000 478,000 a. ) ate EDGE SE RPS Sif Al 61 Sale | 57% Sale | 5734 Jan. 28] 63% Jan. 14], 40 Oct. as 80% Feb. 11 
owa y— 
57,000 21,000]| het & ref ée.................1953|/M Sj) 24% 3 2% 3 2% Jan. 25} 3 Jan. 5]| 2% Oct. 19 9% Mar. 1 
39,000 2,000}| 'emes Franklin & Clearf tet 4g. 195°)' ' || ___ ., ees 73%| 77% Jan. 18) 72% Jan. 17|' 7914 Dec. 23 102% Jan. 11 
138,000 192,000||Jones & Laughlin St’! tet M 4348. 1961|M 97 Sale | 93% 94 9744 Jan. 29] 98% Jan. 12}) 914% Nov. ts te Jan. 20 
sgecee. oauie Kanawha & Mich ist gu @ 4e_.....1990/A (/| 91 _____]_____ 925¢]______ ______]______ ______]] 925% Nov.23108 Jan. 12 
149,000 94,000}|t**K C Fe S & M ref g 4e______. 1930)4 ©}| 27 34 281% Sale | 24% Jan. 4/29 Jan. 18]] 24% Dec. 28| 66% Jan. 22 
,000 29, of dep (Bankers Trust)......| -- 25 Sale 2 28 23 Jan. 5) 25 Jan. 3/]|/ 22 Dec. 28} 64 Jan. 18 
76,000 72,000}| Gan City South let g 3e.......- a (| 69% 70 65% Sale | 65% Jan. 31] 71% Jan. 13}| 6834 Dec. 30: 95 Jan. 9 
281,000 234,000 Ref & Imp Se... .........Aprili95e|'! -|| 58% 62 56 Sale | 56 Jan. 31] 63% Jan. 11]) 53% Oct. 19/100 Jan. 19 
73,000 217 ,000]| Sam City Term ist és.__...__... 1960 08 0834|106% Sale |104% Jan. 27|/108% Jan. 4/j/106 Apr. 129!109% Jan. 5 
67,000 118,000]| Samsae Gas & El ist mtge 4}48..1980)3 | | 105% 105%|104 Sale {104 Jan. 24/106% Jan. 14)|102% Feb. 16106 Dec. 20 
eicaeault . | geadlee *Karstadt (R) Inc ist Mtge 6s. __ 1943] \! “|| 37 47 | 37 Ot ce wee BI A Ae Mar. 9, 44 Aug. 6 
23 ,000 37,000]; *Ctfs w w stpd (par $645) __...1943 |} 14% 164%] 18% Sale | 14% Jan. 10} 19 Jan. 31}} 1134 Jume 21] 25 Jan. 5 
Se Sc 3,000]| °Cetfs w w stpd —_ eae: MN/i; 22. ____.]| 23. ____-| 235% Jan. 13] 235% Jan. 13]} 21 May 11] 31 Feb. 25 
athens 2,000]| With warrants (par $925) ....1943)--- 37. .....1 25 .:.-437..Jan. 17) 27 36a: 70°95. |= Ane. 7} 36 Pee. D 
20,000 12,000}| Keith Corp (B F) let eer ¢ 60_...1946|M */) 821¢ 8514] 82'¢ 99 825% Jan. 25) 83% Jan. 11]] 8234 Dec. 29,100 July 10 
1,000 1,000'| Kentucky Central ist gu 4s8.....1987'J  J| 10814 Sale |100 —_____ 10844 Jan. 3/108% Jan. 3/108 Apr.- 7115% Jan. 18 
ééxaceet Segue Kentucky & Ind Term ist 448..1961|J Jj)... 98%j_____ 9B%/______ ______]______ ______] 89% Sept. 2)101% Jan. 7 
essences) ‘endoce } Gee sincadédenciocces dete lawns OO Anne OO” Belcewn seek Lee. Suse Sept. 22)107% Jan. 13 
ttm !6| Cai Plain . ‘ aera - SS Sees Pee Me TERNS ye 
ee eee 44s unguaranteed.._.... o-2--1961/3 J} 107 %j__--- . gas Ss RRS NM BT ES A TRE. 100 Dec. 23)108% Jan. 21 
ngs County Elec Lt & Pow— | 
Se: ae rurchase money 68... ......._1 '* (30 ees |) 0 a ee a el! ee ee 
24,000 46,000 || €ings Co Elevated ist ¢ 4s.... .1949/F Aj| 75 83%) 71 Sale | 71 Jan. 31] 78 Jan. 111] 78 Dec. 14/108% Jan. $ 
29,000 12;000| Co Lighting let ref 5e___.. 1954/3 Jij____- ke See 99 98% Jan. 24|100% Jan. 6)| 99% Dec. 8/114 Feb 
,000) 9,000 7 ref éiMe . ___..........1954)3 Jij_____ 10444}101 103% 103% Jan. 28)/103% Jan. 17|/104 Dec. 2)119% Feb. 1 
ieee. \~ eet K y (G R) 54s extended to. .1941/)J 98 101 98 90346)... 0. 5 eee ees 8 8 4 Cet. 2371108 Ane. 22 
157,000 150,000 Co Mii cindccidiveiai 1951)|M Nj/10044 101 [101% Sale {100% Jan. 103. Jan. 22)} 99% Oct. 19)104% Sept. 3 
,000 126 ,000|| Kresge Foundation coll trust 48.1945|J Jj} 985, 99 99% Sale | 98% Jan. 26/100% Jan. 14]) 964% Dec. 1/1114 Jan. 13 
,000 85,000 gain Sattntecal comet notes... 1007" All 8554 86%| 92 Sale | 86% Jan. 4/92 Jan. 31}] 85% Dec. 30/1024 May 17 
ass 
310,000 120,000|| *5s Uniform ctfs of deposit...1959|M 28 28%) 30% Sale | 28 Jan. 6) 31% Jan. 25)| 237% Nov. 10] 505 May 18 
,000 101 ,000|| Laclede Cas Lt ref ext 58_.......1939]A O]| 85 88 85% Sale | 85 Jan. 6] 90% Jan. 12]} 8414 Dec. 31}101 Jan. 25 
326,000 75,000|| Coll & ref 5 }¢e series C___..... 1953|)F Ali 57 Sale | 56% Sale | 56% Jan. 19 Bri Jan. 13]| 53% Oct. 19) 70% Jan. 25 
116,000 119,000 ref @ 5340 ser D.......1960) Aj) 5714 Sale | 54% 5534] 55% Jan. 29] 60 Jan. 12]} 54 Oct. 19] 70% Jan. 15 
8,000 ,000|| Coll tr 6s series A... 22... 1942/F Ali 49% 53%) 49% 53 50 Jan. 8] 535% Jan. 17] 43 Oct. 20) 68% Jan. 14 
Sa) «|. wonkan Collateral trust 6s series B....1942|/F Aji 491, 62 50 Sl hs eee ET ea eR 49 July 27/70 Jan. 23 
37,000 14,000]] “Se 1957 extented nt oe cs J 
R A at 3% to..... 1947 91 95 83 95 89 Jan. 22} 90% Jan. 4/] 85% Nov. 22] 99% July 28 
EG Lie TP 3,000 2d gold Se....................1941]3 Ji] 95% 99%]__... 95% 954 Jan. 13) 95% Jan. 13]| 95 Nov. 29/1064 Feb. 27 
62,000 125,000||Leke Shore & Mich Sou ¢ 348. ..1997/5 Djj}102 Sale | 93 95 93 Jan. 27|102 Jan. 3)} 98 Mar. 22|109% Jan. 15 
||Lautaro Nitrate Co Ltd— 
452,000 178,000|| ist mtge income reg--.Dec 31 9175|.---|| 2934 3014] 295 Sale | 29 Jan. 14] 32% Jan. 10}; 21% Oct. 19] 35% July 26 
36,000 23 ,000||/Lehigh Coal & Nav 4348 ser A...1 3 3} 70% 73 j----- 65 56 Jan. 26] 71 Jan. 7j} 60 Dec. 7)106% Jan. 15 
28,000 14,000]| Cons sink fund 4 ser C.....1954)3 Jj) 65 oe Be 65 62 Jan. 22} 65 Jan. 17/] 58 Dec. 8/104% Jan. 12 
15,000 1,000}|/Lehigh & New Eng 4s A.....1965)A Oj] 94 | ep eee 91%| 95 Jan. 12} 95 Jan. 12}} 94 Dec. 28)105% Feb. 17 
os A Ree SS « Lehigh & N Y ist gu @ é0.......1945)M 8)/___..  62%)}____. 59%]______ ______]_____- -_----|] 66 Sept.13) 94% Jan. 28 
4,000 15,000}|Lehigh Valley Coal Ss ..........1944/F Al) 664 le 0 Sale | 66 Jan. 3/90 Jan. 12]/] 69 Dec. 31)100% Jan. 18 
6,000 4,000]| tet & refunding Se_..... Di dieial 1954|F Ajj 31 40 35% 40 31% Jan. 4/45 Jan. 12]// 35 Oct. 27| 78 Jan. 
79,000 27 ,000 ist & refunding Se_........... 1964/F Ajj 31 Sale | 26 35 30 Jan. 4] 39% Jan. 10]] 2634 Dec 77 Jan. 6 
44,000 23,000|| First & ref sinking fund 5e_...1974/F Ajj 22 35 23 35 31 Jan. 8} 40 Jan. 11] 20 Oct. 19] 75 Jan. 6 
42,000 75,000}| *Secured 6% gold motes......1938)3 Jj| 71% 8234) 9934 99%] 76 Jan. 6/100 Jan. 21]} 68 Dec. 24|100% Feb. 4 
9,000 10,000||Lem Vall Harbor Term ist 6e....1954/F Aj} 62 Sale | 48 60 58% Jan. 13! 62 Jan. 3/| 62 Dec. 27/107 Feb. 5 
16,000 4,000||Leh V (N Y) tt Oe 6 0160....---- 2 ee ie 45% Sale | 45% Jan. 31] 46% Jan. 25}] 57 Dec. 31)103% Feb. is 
737,000 701,000)|Leb Val (Pa) gen con g 4e .....- MNi| 29% Sale | 23% Sale | 215 Jan. 26) 304% Jan. 7/| 245% Dec. 2 i | 
355,000 314,000]| Gem coms 4}e8............. ~---23003)/M Nii 3134 Sale | 25% Sale | 23 Jan. 26] 32 an. 3]| 27% Nov. 26| 76% Feb. 19 
595,000 621,000}} Gen consol Se ................ 2003|M Nj/ 38 Sale 1 Sale | 31 Jan. 28) 40 Jan. 12/]} 32% Nov. 23 Feb. 1 
< Ree Leb Vall Ter Ry ist gu ¢ 5e.....1941/A O}/_____ 844]__--- y(\: RS ae a hee. Dec. 6)1 Jan. 5 
13,000 4,000||Lex & East let gu Se............ 2965)A O1/11744 124 [112 115 {117% Jan. 41118 Jan. 4//116 Apr. 14/1293{ Jan. 5 
78,000 60,000 & Myers Tobacco 7s.....1944)A 130% 132 |129%4 Sale |129%4 Jan. 18l131 Jan. 5//126 Oct. 211186 Jan. 7 
17,000 OD EE Uicnbnce Seuadeaqnenddoessnsoee 1951/F Alii24 Sale [123 Sale |122% Jan. 26/126 Jan. 19//117 Apr. 7j1 Jan. 13 
121,000 99 ,000]|/Liquidé Carbonic 4s conv debs. ..1947/J D 106 |105% Sale |10444 Jan. 26)106% Jan. 11)}100% Nov. 27|106% Nov. 1 
Ree ee BIg a os) Little Miami den 40 series A ....1962/M Nj/107 4 110%|_____ 1084]____-- -..___]______ -__-_-]}108 Jan. 14/108 Jan. 1g 
177,000 208 ,000||Loew’s Inc s f deb 3}4s..........1946/F A Sale | 98% 98%] 9634 Jan. 3] 99% J 19} 95% Oct. 19|101% Jan. 
56,000 21,000||/Lombard Blee 7s series A.......- £952)J Djj_____ _/ 7 Bee 64 3 Si 14] 63% Jan. 18 14| 79% Feb. 19 
9,000 13,000]|/Long Dock Co 3%s ext to.......1950/4 O]/ 99 101 |{____- 75 75 Jan. 12} 90 Jan. 4/] 9934 Dec. 18 106% Jan. 13 
3,000 13 ,000]|Long Island gen @ 4s. ...........1938)3 Djj100% _____ BGG cao. 100% Jan. 28)100% Jan. 17 Dec. 4103% Jan. 
1,000 2,000]| Unified Sh SENS pERIEAERE 1949|M 8 3 acre 9144; 86 Jan. 12] 86 Jan. 12]| 84% Dec. 29108 Jan. 
62,000 58,000]} Guar gold 48.............. 1949|M &/| 85 87 86 887%%| 86 Jan. 4] 88144 Jan. 12/| 86 Dec. 23 106% Jan. 
48,000 30,000 4s stamped................. 1949|M Si} 84 864%) 85 Sale | 85 Jan. 6) 88 Jan. 12]| 85 Dec. 31 104% Feb. 
98,000 29,000'|/Lortilard (P) Co deb 78..........1944/A O1/127. 129 |127 128 {127 Jan. 24/128 Jan. 27/125 Dec. 7185 Jan. 1 
12,000 Se EE WR ee Sahn. con eencs --2951/F Al}120 122 {120 122 {120 Jan. 5/122% Jan. 17"116% Mar. 24 124% Jan. 
330,000 108 ,000} Louisiane & Ark let 6s series A_.1969|3 J\' 72 Sale | 69 Sale 60% Jan. 2%' 72 Jan 3 67% Oct. 20100% Jan. 
For footn’ tes, see pige 30. | | ' 
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SALES IN . BONDS 3 PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937) Jan. 1938 N. Y¥. STOCK EXCHANGE [Saji Jan. 3 Jan. 31 Lowest |  Htghen Lowest Highest 
$, 000 Gas & Elec 3% 1966|M S 703% Ac’ fot 103° 102% J 29 10896 fan "10 oo s 28 103" D 4 
109, Louisville Cidcnas ale 4 Jan. an. une ec. 
20,000 poe Soar aes Se 6 e @ 48... .1945)M 8$'1)106% 109%}_._-- 105%}106 Jan. 22/107 Jan. 10/}106 Mar.16)112% Jan. 4 
le as eR 
298,000]] Unified gold 4s J 31105 Sale /103 Sale {101% Jan. 26/105 Jan. 3)|103 Nov. 23)109% Jan. § 
37,000]| ist A O}1100% -----j-.--- 97%} 99% Jan. 20)102 Jan. 5|]| 98 Nov.26/111 Jan. 
,000}| tet AOll 93. Sale | 86 Sale| 86 Jan. 29} 93% Jan. 5]| 92% Dec. 30/108% Jan. 4 
38,000]} tet A O}] 87% 90 83 90 84 Jan. 26 Be Jan. 6 Dec. 7|103% Jan. 4 
170,000]| -1se A Ol] 77 80%] 76 Sale| 75 Jan. 29 Jan. 11]]) 79 ec. 29} 98 Jan. rf 
30,000]} Paducah & Mem Div ée....... 1946/F Aj|107% -.---]_---- -.--- 105% Jan. 28 107% Jan. 12}|10534 Apr. 13|111% Jan. 1 
peppers St Louis Div 2d gold 3e_......1980)M 8j/_._.. 96 |_.... 92%]___-.-_----__].._---_-----.|] 85% Apr. 30) 96% Jan. 3 
1,000]| Mob & Montg ist ¢ 4}4s....... MSj|112 Sale j11l1 ----- 112 Ss Jan. i? 112 Jan. 3)}110 ay 3/115 Feb. 
,000]| South Ry joint Monon 4s. .... 1952|3 Jij_..-- 844/...-.- 74%| 80 Jan. 11| 80 Jan. 11)| 84% Dec. 30/100% Jan. 2 
15,000}| Ati Knox & Cin div ¢ 4s...... MNIj111 1114%/10634 Sale {106% Jan. 28)/111% Jan. 6)|/10934 Apr. 29/115 Jan. 14 
6,000||Lower Austrian Hydro-Elec 6 3. 1944|F Ajj-...-. 98 |a99 Sale} 98 Jan. 12)z98 Jan. 12|} 93 Jan. 23] 9934 Oct 15 
16,000||M Stores 8 f deb 58..1951|M N 991441100 10034] 99% Jan. 18]100% Jan. 27|| 97 Dec. 3/106 Jan. 4 
206,000 “rp hen ag napa a hay Apa MN} 99 Sale | 98% Sale | 971% Jan. 28] 99% Jan. 5]) 95% Nov. 26/105% July 13 
35,000||Maine Central RR 4s series A... JD 91%4)_-.-- 84% Jan. 29] 91% Jan. 13]} 90 Dec. 7/105% Jan. 20 
39,000 4%s , aes J Dij 55 57 48% 45 Jan. 19] 55 Jan. 411 55 Nov. 4| 86% Feb. 3 
1,000 Mate nnn tm ad ist e f 7¥4e..... 1 AO 48 30 70 45 Jan. 61/45 Jan. 6]} 25 Oct. 19} 90 Jan. 1 
309.000 saa" “ia0a|& Ol| 2934 28°°| B35¢ Sale |-34-~“Jans”~4l "3334 Jans ial] 325¢ Dec. 291 Byod Jom: 1a 
A toManhattan By (N ¥) con és..1 ale an. an. ec. an. 
121,000 of : commie 23% Sale | 25 28 22% Jan. 3} 31% Jan. 13]] 23 Oct. 19) 53 an. 1 
PERCE 2 pe he ‘ aisle ll 73 “99” 13 {3g rege ooo Mar 16 33 — } 
oa-eee Manila El & Le ist Se_........1 ih lk a see clea im es We om 00 une 
2,000) 3. 4e_..1939|M Nj} 85 90 85% 90 85 Jan. 6) 85 Jan 82% Jan. 13] 90 e 22 
1,000}| test ext MNii 70 80 80 70 Jan. 241 70 Jan. 24|| 6944 Sept.27| 78% Mar. 6 
Pees t*Man G B & NW let gu 3340...1941)3 Jjj--.-- 25 |-..-- 25 |-__... ----..]--.--------- Dec. 41 Jan. 11 
32,000]|Marion Steam Shovel s f ¢ 6s..-_- A Gi| 66 76%] 81 Sale | 76 Jan. 11] 82% Jan. 27|| 68 Dec. 30}1 Mar. 3 
80,000]|Market Street Ry ist 7s... Q Jj] 84% Sale | 81 89%] 84 Jan. 3] 89 Jan. 10]| 79 Dec. 6/103 
101 ,000||Mead Corp és with 1945|M N 985%] 9634 97%] 96% Jan. 28} 99 Jan. 14]| 93 Oct. 19/107% Feb. 25 
73 ,000||Metropolitan Edison 44s ser D..1968/M 8|/108 Sale |108%4 Sale |107% Jan. 5|108% Jan. 14|/102% Oct. 20)109% Feb. 1 
by <4 ‘ater, Sewer & Denia Si4e_- wy ° 101 10274 102% ~ ef | _ 1 ee ae rf: 1? Nov. 331104 gan. 9 
d bs 4 Jan. an an. 
sata eMextnvermatietdenmednc-----t9791M Si] Lig 2 | Sic occ] SN DOR Tip AT] 18 oot. 25) "58 Jan: 78 
denne cou bles anon a detedincncoe odmeUEEs dicts nb WES ge 34d Bese sleeehes babes 
Jaukeia ieee fa Te.—--.1966|3 |: Sa GS GS ers ee Se Se eee Se 12) 58°” July 36 
9,000}| City 4s ; 9460/3 Jij----- _ Se meee 100 {100 Jan. 8101 Jan. 10)}102 Dec. 9]/105% May 2} 
éngewiaie Jack L & S gold 3}4e.........1951/M Sj/-_-_-- Bae A LEC Aer ee 18] 90 t.1 
7,000}| ist Mh Gea 1952)MNjj103 104 |_-__- 102 iss Jan. 10/103 Jan. 13/|102 Dec. 17/110% Jan. 
14,000]] Ref & Imp 4}¥‘s series C__.._.. 1979|/3 Jii 87% Q1 j_-_-- $334) 87 Jan. 20) 89% Jan 6 Jan. 
12,000]|t*Midiand of N J ist ext Ss .....1940)A O}; 18 24 15% 17% Jan. 26] 19% Jan. 12)/} 26 Nov. 6) 90% Jan. 
127 ,000||Milw Bi Ry & Lt ist & ref 5e ser B 1961|3 Dj/100% Sale |100% Sale {100% Jan. 10/102 Jan. 11}| 98 Oct. 191105 Jan. 7 
104,000}} 1st mtge gold 5s. 971\3 3)| 99 Sale |100% e Jan. 3/101% Jan. 19]| 97 Oct. 19 Jan. + 
Ss athiem t*¢Mil & Nor lst ext 44s (1880)_.1934|J D 95 51 eS Va Ere Se 85 June 2 
Laon Ist ext 4s 3913 Di| 40% 75 77 OO Bec... wwe cue seuss sa isus POO. May. se oes ee. 2 
1,000 Con ext 44s_...2-222-2 1939].---]| 404 83 |-.__- 60 60 Jan. 4 Ja Dec. 91 zo. 3 
95,000|/2°Mil Spar & N W ist gu 4e.____ 947|\M 15% Sale | 17% 32 15% Jan. 3] 1934 Jan. 10}| 14% Dec 29) 46% Jan. 
inochi t*Milw & State Line ist guar 33401941|3 Jjj--... 55 17 SD $35..35 ewesalel ce0u ented. Jan. 9 57 Jan. 8 
1,000]|t¢Minn & St Louis 5s ctfe_...... 1934|M Nj} 4% 9 5% 7 5% Jan. 21) 5% Jan. 21|] 334 Oct. 19) 21% Mar. 
13,000|| fet & refund gold 4e......... 1949|M & 2% Sale 2% 3 2%Jan. 3} 3 Jan. 11 2% Oct. 19) 10 — = 
15,000|| Ref & ext series 5s A......_. 1962|Q F}/--.-- 2%] 3. Sale 3 Jan. 31] 3% Jan. 14]; 2 Sept.11; 8% Mar. 1 
220 ,000||t*M St P & S S M 4s stpd guar...1938/J J 19% Sale | 10 Sale 8% Jan. 5) 11 Jan. 24 Oct. 19) 37% Jan. 4 
92,000]} Ist come Se__._........... ---1938)3 J 6 9% 6% 8 6 Jan. 6) 7% Jan. 25]) 8 Oct. 191232 Jan. 7 
237 ,000|| *ist cons Se gtd as to int......1938 J J) 12% Sale | 9% 13% 9% Jan. 12) 13% Jan. 24]} 10. Oct. 25) 41% Jan. 7 
106,000]| ist & ref 6s series A.......... 1946]3 J); 3 7 4% Sale 3% Jan. 6 Jan. 4]| 6% Dec. 29) 30 Jan. 2 
110,000}| ¢ rd 1949|M 8 5% Sale 3% Sale 3% Jan. 28) 5% Jan. 3 54% Dec. 29) 28% Jan. 8 
52,000] *iet ref se series B.......... 1978/3 J3\|| 60 66 62% 66 60% Jan. 10] 66% Jan. 25]| 66 Nov. 27] 95% Jan. 25 
Im St P & 8S 8 M & Cont Term 
33.000|]r6m i een ella ~ -477“|587~ “34° -|"3057 yan. 55\-34i¢ Jan. “é|| $2 ‘Nov. 20] 6144 Mar 11 
A eer A...1959 an. 2! an. ov. ar 
116,000 7 deme Mend a AR SS, 199013 Dj} 67 68%} 54% Sale 352 Jan. 27| 67 Jan. 4j| 68 Dec. 28) 96 an. 20 
fr- — 
217,000]} Prior 5e series A........-. 1962|5 J|| 4554 Sale | 41 Sale | 37% Jan. 25) 48 Jan. 12]| 43 Oct. 19) 88% Feb 19 
106,000]| 40-year 4s deh teenikdiidesina 1962/3 Ji| 40 Sale | 34 Sale | 31 Jan. 25} 40 Jan. 3]| 37 Nov.26/ 76 Feb 18 
36,000}] Pr iien mtge 4340 ser D____...- 1978|5 Jj} 38% 49 32 49 35 Jan. 25) 39% Jan. It Nov. 23} 79% Mar. 4 
297 ,000 << 18% Jan. 26] 23% Jan. 12|) 18% Dec. 29] 80 Feb. 19 
89,000 18% Jan. 5] 23% Jan. 10}} 19 Nov. 22) 48% Jan 22 
4,000 18 Jan. 26} 21% Jan. 17]| 18 . 28] 45% Feb. 12 
1 6% Jan. 5) 8 Jan. 1¢ 5 19} 24 ar 
19\% Jan. 4] 23% Jan. 14}]) 18% Nov. 8| 49 Jan. 22 
18 Jan. 25) 21 Jan. &]| 17% Dec. 29) 47 an. 22 
19% Jan. 4}| 23% Jan. 13]| 18% Nov. 8] 48% Jan. 22 
18% Jan. 3 Jan. 13}} 19 Nov. 4] 45% Jan. 20 
4% Jan. 28} 6% Jan. 11 4% Dec. 29] 18% Feb. 1 
19% Jan. 3] 23% Jan. 14]| 18% Nov. 20) 48% Jan. 22 
a Pa ery 46% Jan. 21 
19% Jan. 4| 24 Jan. 23}) 18% Nov. 8) 49% Jan 22 
18% Jan. 3) 20 Jan. 7}| 18% Nov. 6) 47 Jan. 22 
éoaebe ate Pos 00 foent at 6%. -- July 1938]3 3ij--... 88 68% 88 j..._-.- .---.-]._-... .-----]} 92% Aug. 101100 Jan. 4 
eG t°Mobile & Ohio gen gold 4s _..1938)M S|}___.._ 75 |_._-. 75 }______ __--__|___._.__--_.|| 74 Dee. 2) 97 .  s 
10,000 cenmtbomery Div let ¢ 5s __...1947|F Aj) 17% Sale | 16 19%] 17 Jan. 27) 21% Jan. 12]' 17 Nov 54% Feb. 20 
38,000 Refunding & Improv't 6}40 --1977|M 8/| 12% 16%} 11 14 11 Jan. 29 14% Jan. 11 t. 19) 39% Feb. 19 
56,000} ‘aes 5% motes................ 1938|M 8|| 124% 17 ll 14%] 11% Jan. 26) 14% Jan g 9% Oct. 19] 39% Feb. 17 
ade Mohawk & Mal let gu @ 4e._.___ asus SM bcs EO (nt os weiss Ldtotabeues. Dec. 21 9338 Jan. 12 
19,000]|Monongahela Ry Ist M 4s ser A_.1 MN/j107 Sale |102 104 |102 Jan. 22)107% Jan. 5/105 Mar.19j)111\ Jan. 4 
Monongahela West Penn Pub Serv— 
108,000]} Ist mtge 4s 1960}A O}/10234 Sale {102 Sale |101% Jan. 29)104 Jan. 20/|100 Apr. 2/108% Jan. 9 
47,000]| 68 debentures--.-............ 1965jA O}/_____ 92 94 Sale go Jan. 5) 941% Jan. 18]| 89%{ Dec. 30)110% Jan. 14 
207 ,000||Montana Power Ist & ref 3%8...1966|J Dj; 90 Sale | 90% 91 88% Jan. 7| 92% Jan. 15|| 87. Dec. 17| 99% Feb 
9,000 59,000]|Mont Tram Ist & ref 5s series J 3100 10044}100% Sale | 995, Jan. 12)/100% Jan. 18}; 9844 June 30/1044 Jan. 2 
witless 1,000 & nding 5e A..__- A Oj|_...- 77%] 73% Sale | 73% Jan. 31) 73% Jan. 31|| 79% Aug. 4] 85% Feb 
othe) ‘Jewel Gen & ref 5s series B___....... whic BM. lapace €0 ) bidines deccucless sue skeet! eae. 2 eee 
<ivabehis meme Gen & refs f 434s ser C........ Pn dke | SERlncdan tbecebivies +s ets tecture An. Fae 7 
, ee Rape Gen & refs f 58 ser D_._....... I so Beale oe i 1 See eS pe yoee ge ee 74 Dec. 9] 84 Jan. 15 
153 ,000 146 ,000||Morrie & Essex ist Gu 3}4s...... J Di| 71% Sale | 59% 61 56% Jan. 27] 71% Jan. 3}]| 70 Dec. 16) 97% Jan. 9 
70,000 ; Constr M 5s ser A_.......-..- MN Sale | 53 56 b4 04 Jan. 27| 61 Jan. 14|| 59 30}102 Feb. 3 
146,000 126,000|| Comstr M 4}‘s ser B_......... MNI|/ 49% Sale | 49% 5372 Jan. 24) 55% Jan. 15|} 47% Dec. 30] 97 Feb. § 
8,000 9 Mutual Fuel Gas Ist gu 5e_...__- MN//113% 1144]113% Sale 1135 oy 19}113% Jan. 19,)112% Apr. 6/119 Jan 4 
aliient:) ‘Veewbuha Mutual Union Tel 5e Edin <conslondase weccahlds din 3h mo debOld Lous pt.25)111 Jan. 14 
31,000) 35,000]|Nashville Chat & St L ist 48 A_.1 FA 5% 714%] 61% 65 61 Jan. 29} 68 Jan. 5)]| 70 Dec. 9] 98% Jan. 22 
195,000 87 ,000||Naesau Riec guar gold 4c atpd...1951)3 J)| 22% 24 22% Sale | 22% Jan. 5) 27% Jan. 12\|| 22% Dec. 29) 63% Jan. 13 
hkkeilC desea National Acme 43¢¢ estenden) 7~_ 19461 Dj| 97% 100%} 97% Lith aww. ana vb deine. Lie aes Cen. Seo: ee. 
447 ,000 576 ,000||National Dairy Prod deb 3%s w w '51|M N yy Sale | 99% Sale | 99% Jan. 3/101 Jan. 19)}) 953% Nov.23)107 Jan, 2 
193,000 319,000 Nat Distiliers Products deb 4s5e.1945|M N 105 Sale |102% 1 103. Jan. 24/106 Jan. 6)/100 19}196% Jan. § 
National Rys of Mexico— 
eitiaulkt. ‘Cine 44s Jan 1914 coupon on. ..1957|J J Be weaeel 1 Stic MRS. o. bb baud Se 4 A 29| 4 #£=Apr. 290 
Mn ; :°) Santee 414s July 1914 coupon on .. ee, dace tle o cult dono. oskdtidiebikiin o° de betel 1% Dec. 17] 4 ar. 31 
ee eel 434s July 1914 coupon off ..1957|J Jj|_-_-_- YS RAT Set Eee Woe Sr etree Tete 1% Dec. 17} 2% Aug. 1 
,000 19,000 Assent warr & rcts on. oo-- 4% 2%] 1% Sale 1% Jan. 5) 1% Jan. 5 1% Oct. 19} 6% Jan. 
Migtacks” | \ieaame 4s April 1914 coupon on .....1 A EE MEE e des ois WATE ce on dead iat 2 Sept.23} 4 Mar. 31 
Pree Te ee #43 April 1914 coupon off .....1977/A Oo 13 dete D6 odie tat Kann canmanslnaadcddl dcibbs Rbebeadldbeidales shit palwee 
4,000 6,000 *Assent warr & rcts No 5 on.1977|----||_ 1 24%) 1% 2%) 1% Jan. 144 2 Jan. 17|} 1% Dec. 29) 6% Jan. 15 
Nat RR of Mex prior lien 4)4s— 
26,000 14,000}] *Assent warr & rcts No 40n...1926|)J Jji 2% 2%] 1% 2%) 2% Jan. 10) 2% Jan. 24|)) 2 Nov.24| 7% Jan. 11 
cenana. > oka 4s April 1914 coupon on .....1951/A O RRS oe i 2 Rae: Rh ila: SR eee deep Sa T Ryilyeise: SRS 5 a8 yy Ee 
eiitihestic!) lasdeill 4s April 1914 coupon off ._...1951/A O BO adn , DOO sce ddbittees: oft CoG £00406 Jy Jaadd Dodébelv ccdtilacocce 
36,000 6,000 *Assent warr & rcts No 40n_1951/----|| 134 2%] 1% 2%) 1% Jan. 14 1% Jan. 14|| 1% Dec. 29) 6 Jan. 18 
255,000 105,000}|Nat Steel 1st coll mtge s f 48.....1965|J Djj107 Sale |104% Sale |104% Jan. 31)107% Jan. 5j)|102% Apr. 8|107% Jan. 2 
ole nl< il i deena t*Naugatuck RR Ist ¢ 4s___._..1954)/M Nij/___. - 65 OO: hiss... 7h newsbe od cee ucesipee. Ces. 10 Shee can, SS 
otinkohd bit Géecmed sol meccncene -1948]J D117 11934]116 --_--]______ ______J______ ___--_|]1163% Oct. 28/122 Jan. 14 
dian, \dbodmee t*New England RR cons 58 guar1945|/J Jj| 20 52 BOM | OF Mi cei... ond Masess aslo eee ee © ee 2 Be | ee } 
GG. éeaude 1945|3 31) 25% 33 25 SO Peas. oo. woctkt. ck wd Seat 25 Dec. 28) 74% Feb. 
For footnotes, see page 30. 
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47,000 Pow & Light ist 4}e........1968 
74,000||New Orleans Great Nor 58 ser A..1983 
25,000]|N O & N’eastern ref 4148 series A.1952 
166,000 Orleans J’ S ist & ref 5e A...1952 
248,000]| tet & ref 5e series B......... --1955 
49 ,000||New Orleans Term ist 4s guar. ..1953 
10,000]|t**N O Tex & Mex income 5s..... 1935 
34,000]| ¢Firet 5e eae o----1954 
aii ervelaal *Certificates of deposit......... 
23,000]; °¢ gold Se series C..... 1956) 7 
32,000]| let 448 series D............- 1 
97,000]| *First 5348 series A..........- 1954)A 
1,00 tes of deposit........-. 
5,000)|Npt & Cin B gen gu @ 4}40 ...-- 1945/3 
New York Central RR— 
359, 
286, 
598 ,000 
692, 
397 ,00 
280,000 
23 ,000 
594,000 
33,000 
8, 
180,000 series 
600,000]| Refunding 4}<e series C.....- 1978iM 
185, 3-year 6s Octi 1938/4 
14, 4s collateral trust... ..........1 F 
44,000]| ist mtge 34s extended to.-.... 1 A 
117, Y¥ Connecting ist gu 4}40 A...1953\7 
ll, ist etd 5e series B...........- 1 F 
43 .OOJIN ¥ Dock ist gold 4s...........-1 F 
93,000]| Serial 5e g motes.............. 1 A 
6,000 Certificates of deposit.........-|_ 
239 ,000]IN ¥ Edison sie hp seeieesianente 1 A 
78, ist lien & 348 series E.....1966)A 
Y & Erie—See " 
50, Y Gas El Le Ht & Pow Se......1 J 
30, Purchase money coll tr ¢ és. ..1 PF 
o&nee *N Y & Greenwood Lake 5s .....1946iMm 
9, N Y & Hariem ¢ 3s. ..........2000iu 
18, N Y¥ Lack & Western 4s ser A....1973|M 
 # Guar 4s series B......... ---1973|N 
aaa YLE & W Coal & RE 5 }4s....1942\u 
nitpendauaal *Dock & Impt ist 58..........1943/j 
eine anual Y & Long Branch gen 42. ....1941/m 
adiniieiital oN Y & N Eng (Bost Term) 46...1939)A 
oN Y New Haven & Hartford— 
1,000]| *Non-cony debenture 4¢......1947/4 
33,000]| *Nom-cony debenture 3}{s....1947/4 
27.000]| @Non-cony debenture 3}4s. . . 1954/4 
44,000]| *Non-cony debenture 4s. ..... 1955\5 
50,000]| ®Non-cony debenture 4s... ...1956/u 
46,000|| *Con debenture 3348... 1956/5 
278,000}| *Convertible debenture és. ...1948)) 
49,000 trust 66........... 1940)4 
56, ° _ aE TRS 1957\4 
193 ,000 *ist & ref 4}4e ser of 1927... .. 1967)) 
16, & Pt Ches ist 40. ..1954)u 
186 Ope t°N ¥ Ont & West ist ¢ 4e...... Es 
’ eigle 5 
pein t°N Y Prov & Boston gen 4e. . ..1942/4 
whine simentad N ¥ & Putnam tst con guar 4s -. 1993/4 
34,00GiIN ¥ & Queens El Lt & Pr 3}4s...1965|/M 
New York Railways Corp— 
24, tPrior lien 6s stamped........1958/J 
12, 1 Y & Rich Gas ist 6s A.......-. 1951lina 
40,000]|New York Steam ist 6s eer A....1947|m 
44, ist mortgage 5s. 1951iM 
75,000 | list mortgage 5s 1956'M 
83 ,000||2°*N ¥ Susq & West ist ref ¢ Se.1937)3 
8,000|| **Second gold 4e.........- ~1937/F 
23 ,00C *General gold Se... ......-..- 1940\F 
22,000|] *Terminal ist gold Se. ........ 1943\m 
205 ,00 Y Tel tet & a eee aaciaiatla 1939|M 
247 ,000|| Ref mtge 34s series B.......- 1967/3 
nin mdtinie Y Trap Rock ist s f ¢ 6e.......1946/3 
6,000]] 6s stamped..... 1946). 
170 ,000)|t**N ¥Y Weetches & Bos ist 4}49.1946/J 
59 ,000||Niagara Falls Power Ly yy ee M 
14,000}| Niag Lock & Ont Pow Se A...1' a 
82 ,000]|Niagara Share (Mo) deb 5}4s8....1950|M 
126 ,000||Nord Rys exti s f 6}4e.......-.-- 195@\A 
173 ,000 “Norfolk South ist & re: 5¢ A.1961/F 
55,000] Certificates of deposit...........).... 
10,000) *Norfolk & South ist ¢ S5e....1941\M 
213 ,000)| Norfolk & West Ry ist con ¢ 4e...1996/4 
147 ,000||North American Co deb 5s. .....- 1961/P 
74,000]|North Am Edison deb 5s 1957|M 
73 ,000 Deb 5}4s ser B........- Aug 15 1963/F 
182 ,000 Deb Se series C......... — 4 
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k| Sale Prices 
122% Jan. 
120% Jan. 
106% Jan. 
60 Jan. 
45 Jan. 
90 Jan. 2 


34% Jan. 
28% Jan. 
32 Jan. 
32% Jan. 
111% Jan. 


71 Jan. 
825 Jan. 
51 Jan. 
58 Jan. 
71 Jan. 


85% Jan. 
93 COS 


80 Jan. 
76% Jan. 
50 Jan. 


43 Jan. 
57 Jan. 
88 Jan. 
83 Jan. 
104 Jan. 
106 Jan. 
47% Jan. 
45 Jan. 
44% Jan. 
102% Jan. 
103. Jan. 
122 Jan. 
113% Jan. 
102% Jan 
78 Jan 
93 Jan 
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Lowest | Highes 

Sale Pri ite 
118% Mar. 23/127 an. 25 
116% Apr. 7/125% Jan. 2 
10436 Mar. 23110836 Aus. if 

ar ug. 

58 Dec 98 Mar 
45 Nov. 23] 85% Feb. 9 
4% Oct. 19|103% Jan. 22 

894% Oct. 19)103 Jan. 22 

5 Dec. 7jl Jan. 21 
28 Dec. 9} 51% Feb. 4 
30 Oct. 19 ar. 31 
32 Nov. 27| 54% Apr. 2 
32 Nov. 8 Apr. 
30 Oct. 20 ¥ ar. 
39 Sot. 19 62 Mar. af | 

ec. pr. 
110 + Feb. 19)113% Jan. 25 
77% Nov. 9/106 Jan. 12 
Nov. 241104% July 23 

59} Oct. 19] 9644 Jan. 20 
68 Oct. 19]103 Jan. 1 
80 Dec. 28)109% June 
89% Nov. 23)105 - 20 

5 28/108 an. 3 
5934 Oct. 19) 9634 Jan. 1 
80 Nov. 30] 98% Feb. 
78% Dec 97% Jan. 1 
69 Nov. 23)105_ Feb. 

Oct. 19] 95% Feb. 

71% Nov. 30}100% Mar.3 

87 Dec. 3)|105% Feb. 
M 23|109% Aug. 
108% Oct 1 109% Oct. 

7 Nov. 24) 72% Jan. 
37% Oct. 19] 72 Jan. 
40% Oct. 20] 60 Aug. 
97 Apr. 2)105% Jan. 
97% Apr. 8|105% Jan. 
116% Apr. 9/125% Jan. 15 
109% Apr. 5j|117% Jan. 16 
97% June 15)101% Jan. 
9034 Apr, 9/107 Feb. 

82 Dec. 16|105% Jan. 19 

94% Dec. 1|109% Jan. 4 

99% July 30}102 Ma rts 

ios Nov: SoS | 
Ov. an. 

98 Mar.23} 98 Mar. 23 

1934 Dec. 18] 47. Mar. 1 

18 Dec. 27| 46% Feb. 19 
17% Dec. 29] 44% Feb. 16 

8 Dec. 28] 47% Feb. 20 
16% Dec. 29} 47 Feb. 18 
15% Dec. 29] 45 Feb. 18 
20 ‘Dec. 18} 60 Feb. 16 
32 . 231 71. ~+=Feb. 17 

734 Oct. 19] 37% Feb. 19 
20 Oct. 19} 55 Feb. 18 
75 Dec. 13] 99% Jan. 30 

73{ Dec. 28} 46% Jan. 

5 Nov 42% Jan. 1 
98 Dec 11014 Mar. 1 
65 Dec. 28] 95 Jan. 21 
101% Apr. 13)109% Jan. 8 
90 Dec. 2)105% Jan. 4 
94% Dec. 15}|108% Mar. 
102% June 11|108% Apr. 16 
98% Sept. 15|107% Feb. 4 
98 June 11!107% Jan. 26 
10% Nov. 24| 92% Jan. 

10 Dec. 29) 91 Ji 

7 Nov. 16| 69% Jan. 
43 Dec. 17|106% Jan 
106 Sept. 11)109%% Jan. 
101 Aug. 20/105 ec 
77 Oct. 18) 94% Jan. 
68% Dec 98 Jan. 

4 Dec. 29) 22% Feb. 
100 Apr 109% Jan. 

06 Apr. 29)108% Dec. 
75 Oct. 19/104 Feb 
95% Oct. 23)1095%% Feb 

9 Oct. 19) 32% Jan. 

8% Nov. 26] 31 Jan. 
45% Dec. 14] 824% May 
112 Apr. 12}/122 Jan. 

97 Oct. 21)106% Jan. 
98% Oct. 20)105% Jan. 
101% Apr 106% Jan. 
9534 Oct. 20)107 Feb. 
120 July 26)125% Mar 
119 July 28}120 
72% June 30] 83 Jan. 
70 Dec. 24) 87 Mar. 
72% June 22! 8134 Jan. 
90% Nov. 22)112% Jan. 
Dec. 29} 82% Jan. 
70 Nov.20)106 Jan. 
83 Nov. 6/112 Jan 
76 Nov.30j110 Jan 
76 Nov: 27)109% 
102% Dec. 28)104% June 
107 Sept. 23}107 t 

11 Dec. 31) 33% Jan. 

O34 Dec. 23} 14. Nev. 
109% Jan. 29)109% Jan. 

t. 19|106%% Jan. 
100% Dec. 18)1015% Dec 

1 . 20/100 Jun 
109% June 25)112% Jan 
95 Oct. 19 Dec. 
98% Oct. 20)104 Sept 
110 Nov. 1)115 Jan. 
107% June 4/115 Feb. 

1 Apr. 12}1]14 Jan 
115 ov. 24|121% Jan 
10534 Avr. “7.107% Jan, 

‘ mw. 7, an. 

65 i bo 9354 J 4 

ec. 

54 Oct. 27| 82 Mar.24 
103. Mar.22111 Jan. 

Mar, 23 Hes Jan. 

9434 Apr. 24 101% Dec. 
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“™ SALES IN H BONDS a PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937, Jan, 1938 N. ¥. STOCK EXCHANGE {5 Jan. 3 Jan. 31 Luwest Highest Lowest Highest 
A pe $ ae x an re ae Gale rer ple Grises . Sale ee 1088e ie 7 
2, 8,000)|| Pacific RR it ext 4e...... 1948 Jw 9 Jan ; an. 1] 84 ec. an. 
et. 1,000 so cutonteé ante te Sesee- Jij----- 92%] 65 d5 70 Jan. 19} 70 Jan. 19] 95 Sept. 15)102% Jan. 
77,000 73,000|| Pacific Tel & Tel 34s ser B.. ..- 1966) O}/103% 10444]102% 103 |103| Jan. 25/1044 Ja t.1_ | 99 Apr. 10:105% Jan. "4 
194,000 69,000]| Ref mtge 3s series C........- 1966|J Dj|1U4% Sale |102% Sale |102%4 Jan. 238/104% Jan. 3] 985% Apr. 9)104% Dec. 22 
a Pree Paducah & Iilinoie let s € 4340_.1955|3 J || lu: 109 {103 109 |-...-- -----.]....------.. ]108% Aug. 13]/108% Aug. 13 
79,000 35,000}|Panhandle Eastern Pipe L 4s A..1952)/M 8|| 99 = ----- 99% Sale | 99% Jan. 7/100% Jan. 11] 97° Oct. 19/101% Sept. 7 
Paramount Groadway Cor 
42,000 52,000 let mtgeef @ 30 loan ctfe. -....1955 P Al| 59% 63 59% 61 59% Jan. 4) 61% Jan. 19] 59 Dec. 14] 75% Mar.17 
Paramount Pictures Inc— 

:000 88,000]| s f debenture 6s__......-..-..1955|3 J}| 91% Sale | 91 Sale | 90 Jan. 4) 97% Jan. 17] 88% Dec. 29]/105% Feb. 10 
232,000 132,000]| 3348 conv debenture.........-. 1947|M S|} 71% 73%] 71% 72'4| 71% Jan. 27| 74% Jan. 15) 71 Dec. 28) 96% July 22 
58,000 79,000||Paris-Orleans RRExt s f 5}40...1968)M ¢|| 8934 94%] 92 Sale | 91 Jan. 14/92 Jan. 13]) 90 July 20/103 Jan. 2 
45,000 26,000}|Parmelee Trans conv deb 68_.__ 1944)A (|| 3544 Sale | 41 Sale | 38% Jan. 3/45 Jan. 10}] 37% Dec. 31) 77% Jan. 14 

2 2;000|| Paterson & Passaic G & E Se_..-.1940/M + ||116  11834]118 122 [118% Jan. 21/118% Jan. 81/1161 Apr. 12|122% Jan. 13 
pan ae 1,000}|¢Paulista Ry ist & ref 7s ser A...1942/M || -- --- 79 %I----- 75 70 Jan. 26) 70 Jan. 261] 80° Nov. 24] 96 Aug. 20 

7,000 16,000|| Guar 3s coll tr ctfe ser B_...1941/F Aj}102% 103%4/101% Sale 110154 Jan. 5110354 Jan. 28111014 May 6|106% Jan. 28 
aves 3,000]| Guar g 3s tr ctfs Series C...1942/J 1 ||----- ig Sarre ..,102% Jan. 8103% Jan. 13 101% May 15 107 ¢ Fe 1 
a yille d 2,000 $e tr ctfs series D_..1944)3 D --.--}----- 103%4|103%4 Jan. 21/103%4 Jan. 211}103% Oct. 27|/107% Jan. 6 

2 7,000!) 46- far tr ctfe 40 Ser E..1952\M N||1024 103 [10214 Sale |102%4 Jan. 31/103 Jan. 121/101. Dec. 13]110 Jan. 
245,000 187,000|| 28-year 4s.........-.....-- _..1963)F A||100 Sale | 95% Sale | 94 Jan. 31/100% Jan. 13]) 951% Oct. 19/106% Jan. 

A 46,000 m Dixie Cement ist 68 A _...1941)M 8|| 380 Sale ; 77 78 77 «Jan. 26) 81 Jan. 13]] 80° Dec. 31/102 Mar. 

’ 5,000}|Penn Glass Sand ist mtge 4}48..1960|J D/|103 = ----- 104 -----j104 Jan. 27/10434 Jan. 201/102 Oct. 211105% Jan. 12 
158,000 218,000 ine & ret gold 4}se series A..--1977) e 103% 104%] 99 Sale | 97% Jan. 29)104% Jan. 6 Heb wav. 39 197 a : 
seseos 8 ---.-- s series B 1981 sores -----fe---- +----]------_------]-.----_------]]] eb. ug. 
538,000 554,000]|Pena Pow & Lt let M 44e_......1981)A ‘'||10034 Sale | 9914 Sale | 98% Jan. 31/101 Jan. 7 Fs, Oct. 19]106% Jan. 25 

3,000 41,000||Penn RR consol gold 40... .....1943)M N||109%4 11034]108% --_-- U8% Jan. 27/10914 Jan. 6//108° Mar. 17|112% Jan. 28 
10,000 63,000]| Consol gold 4e__.......-...-- 1948)M Nij114 Sale {109% ----- 109% Jan. 28}114 Jan. 31/109 Apr. 27|/116% Jan. 9 
30,000 33,000 Stamped dollar bonds... . - - 1948j4 S//113 = 11654]109%4 11654]108% Jan. 28)111 Jan. 19]}109% Apr. 28/116% Jan. 4 

285,000 250,000]| Gen mtge 3% s series C....-.... 1970|A O|| 95 Sale | 90 Sale | 8844 Jan. 28} 95% Jan. 31) 89% Oct. 19]103% Jan. 5 
147,000 96,000}| Consol 4348 issue of 1915_..__. 1960} ajjlz0 120%]118% Sale |117% Jan. 29)120% Jan. 121|/1155% Mar.18/126 Jan. 6 

f 755,000}| General 4s Series A_........1965|! ©||106 Sale |101%4 Sale | 9944 Jan. 26/106 Jan. 3/109% Nov. 291115% Jan. 4 
263,000 ,000]| General Se Series B___........1968)/ !||11144 Sale |108 Sale |105%4 Jan. 27)111% Jan. 10}}1955% Nov. 26/123 Jan. 5 
438,000 451,000]| Debenture gold 4}<s_......... 1970} 4 O|| 904% Sale | 81% Sale | 80% Jan. 31] 91 Jan. 3]| 86% Nov. 26/107 Jan. 23 
596,000 362,000]| General 4s series D_........1981|4 O|/101% Sale | 97 Sale | 95% Jan. 28/1014 Jan. 3}) 954% Nov. 26]111% Jan. 12 

,000 13).090 Gen mtge 4s series E........1984|) J3||10044 Sale | 97% Sale | 95. Jan. 26/101% Jan. 11]} 95% Nov. 26/111% Jan. 12 

1,004, 725, Conv deb 3s 1952)/A O|| 87% Sale | 80% Sale | 79% Jan. 28) 89 Jan. 10]] 8234 Oct. 19]111% Mar. 11 

.000 17, Peoples Gace & Goke let 6a..... .1943|4 ‘'||11534 11644|116% 118 [116% Jan. 22)116% Jan. 22]'1 Dec. 15/121% Jan. 7 
58,000 124,000}| Refunding gold Se_____.......1947|Mi *||10934 Sale |iv9% Sale |1U95% Jan. 31/1124 Jan. 17]/108%%4 Dec. 2/117 an. 4 

,000 14, Peoria & East ist cons 4s_______ S thd. oe 61 55 53 55 Jan. 29} 60 an. 8&1 6 Dec. 14] 99 an. 
45,000 35,000]| @Imcome 4s (flat)............. 1 a¢ 5% 9%) 6% 7 6 Jan. 19! 8% Jan. 14 | 5% Oct. 19] 26% Feb. 25 

j 5, Peoria & Pekin Un lst 5s 4...1974|7 A||105 107 |105 107 |105 Jan. 21)107 Jan. 18)105 Dec. 17}113 Jan. 19 
144,000 18,000]|Pere Marquette ist 58 series A_..1956|J J|| 830% 990 70 78%| 75 Jan. 28!e80% Jan. 21}; 76% Nov. 24|106 Jan. 

a 75,000]| ist 4s Series B <]5 Ji] 75% 84 66% Sale | 65 Jan. 28) 75% Jan. 5], 69 Dec. 6/101 Jan. 4 
258,000 108,000]| ist @ 4348 series C_............ 1 “-|| 76 Sale }j___-- 64%| 64% Jan. 29] 76 Jan. 3]/ 68 Dec. 2]103% Jan. 4 

1,051,000 603,000] Phelps Dodge conv 38 deb.-..-.- 1952|J Dj|1025 Sale |103% Sale |102 Jan. 28/107% Jan. 10]} 97% Nov. 24|119% July 26 

4 90,000} |Phila Balt & Wash let ¢ 48__._.194:| 4.8 //109'4 11U%4/107_— Sale [107 Jan. 28/110 Jan. 8/107 Aor. 17/113% Jan. 

7,000 5,000]; General 5e Series B_._._....._ a}? 114 123%4]114%4 116 411434 Jan. 25'114% Jan. 25)116 Mar.18]/129 Jan. 8 
4,000 13,v00}} Gem ¢ 4340 series C._........- 1977|J Jij\103 114 |107% Sale {107% Jan. 31'110 Jan. 144109 Dec. 4/119 Jan. 12 
8,000 35,000}]|_ General 434s series D......... 1981/3 Dijl09 115 |107% Sale j107- Jan. 25109% Jan. 5|107 #£xDec. 21/117 Jan. 19 

404,000 303,000]|Phila Company secured dold 50.1967|' || 9334 Sale 0% Sale | 89% Jan 95% Jan. 3] 87 Oct. 19)106% Jan. 1 
317,000 335,000 Electric ist & ref 3}48.-...1967|M S||lu6< Sale |105% Sale |105 Jan. 28 107% Jan. 19)102 June 25]106% Dec. 23 
360,000 ,000]| t*Ph’ta & Read C & I ref 5e_.....197°|- - Sale Sale an. 26 an. 19] 13 Oct. 19} 50% Feb. 3 
655,000 197,000 deb 6e...........1949|“ * 4% Sale 4% Sale 4% Jan 27| 5% Jan. 11 3% Dec. 29] 265% Feb. 2 
113,000 765,000]|t**Philippine Ry ist 3@-yr s f 401937} / 10 11 23 Sale | 11 Jan. 4' 24 Jan. 31f 8 Oct. 19] 30 Mar. 8 
30,000 ' ¢ Mills 20-yr 60___.1943|4 ©|/1U834 _____ lu9 Sale |108% Jan. 7109 Jan. 311106 Jan. 7|109% Dec. 21 
cutee a i ee Pirell) Co (Italy) conv 7e___._...1952]/M N||-_--- 100%%!--_- -- OS op te Se 85% Jan. 6/1 Sept. 4 

1,000} * 36,000}|Pitts Coke & Iron conv 48 A...1952|/M 8j| 73 0 OL) Seg 80 Jan. 12 83% Jan. 19} 75 Dec. 301100% Aug. 16 
38,000 11,000}|P CG C & St L g 4340 series A_.....1940)A O}/10834 --_-- 108% ...--]108\% Jan. 6]108% Jan. 6//107% Mar.17j|111% Feb. 3 
9,000 60, Gon Sigeeninn Baume. A O}/1104% ----- 10844 110 {109% Jan. 26)110%% Jan. 5 1094 Apr. 13 11338 Jan. 11 
ee Se a eee Con 4340 series C guar g.-.-.-- MNI/110% ...-.]1083%4 --_--]------ ---.--]------ ------]]}106 Oct. 13]1135¢ Jan. 15 
tpn Cheol Con 4s series D guar g_......- DPM. Soap stoe 15 2~cic ents = 3¢ cee ste ne ese pane eee Eds, Jan. 28 
oe eee Con 3}s series E guar g- Ea ts Cl. eee oe +See 108 Mar. 16|112% Jan. 22 
ede ne aaa Con 4s series F guar ¢_.. eS ERE: [9 te) a Har. 18 
OP See S22 Con 42 series G guar ¢_- MA//1113¢ ----- SOO. at. ene a tees Sa ee ee 109 Mar. 30)114% Jan. 
ee | ‘ann oie Con 4e series H guar g__......196|F *||111 --.--]...-- ...--]------ ------|------ ------]}109 ape 3j114% Feb 2 
GA ww cdee Con 4}48 series I g_...........1903/F Aj/117 --_-- 1 ARR i ee SR eB gt TA tp ee 113 ar. 251125% Jan. 15 
a eS See Ce Con 434s series J guar. ___.._-1 WATLIGH -..--]110  ._.-]--.--- ----._]--.---.----_.]11]1 Apr. 81124% Jan. 13 
43,000 87,000}| Gen guar 5s series A_._......- 197°]! (i}1124, 115 jl 107%}105 Jan. 27)112%4 Jan. 6)/|/108% Dec. 8)124 Jan. 15 
54,000 91,000 General ¢ Se cor B-__---. aE oe 197'|% « ||11034 1164|1064¢ Sale |1434 Jan. 27)112% Jan. 141}108% Dec. 6/1234 Jan. 6 

200,000 199,000|| General 4s series C _---1977|/ 4||10444 Sale |100 Sale | 98 Jan. 26)104% Jan. 4/|101 Nov. 24|107% Apr. 33 
Jgdind 10, Pitts Va & Char ist 40... .1942)M8||108% -_---]104 -__._]l06 Jan. 28/106 Jan. 28)|112% Jan. 15]113 Jan. 
Bee Tes Pitts & West Va ist 44s ser A ..195'|! ©|| 50% 78 |----- 5) |------ ----__]-..---_---._.]] 64% Oct. 27] 96% Feb. 5 

1,000 26,000}| let mtge 4s series B_....__.. 1950|8 ©/' 50% 59 |----- 49%] 50 Jan. 27) 55% Jan. 211] 60 Dec. 23) 96 Jan. 28 
55,000 40, ot mtgo 4340 series C ea 196) 4 0} 52 oe 49%} 5)% Jan. 27| 55% Jan. 211] 50 Dec. 29) 97% Feb. 6 
16,000 17,000|| Pitts ¥ & Ash ist gen 40 ser A__194>|! ©||109'4 11044]108% _____|109%% Jan. 26)109% Jan. 17|'108 May 13/110% Mar. 10 
ania), | sxeee gen 5s series B____._._____ ahs: APRs Bo ) SR a ee ee ee ee Bees iy fe Ae ge 
Sapeee ES  esneieee re eee ce ge Pn. 52 .--| OOFE <2.) ee egg ooh --feenwea neceee|~ooaeg.eoqcce 
SP he ee Rt ee ee EN ook 6S ko) See oo cacinene == =< Sdnhenn~ee- are aagitinn Caddadeaewne Caaeee 

556,000 449,000||Portiand General Electric 414s... M $|| 50% Sale | 49% Sale | 4844 Jan. 27 15|' 41 Oct. 19| 75% Jan. 14 
27,000 9,000||_ Ist 58 i06t entendenen tte J 3/|103% 104%]1Uu3% 106 |104% Jan. 141104% Jan. 8/104 Oct. 19)108% Feb. 20 
13,000 14,000!| Porto Rican Am Tobac conv 68..1942|' /|| 45 5134] 44% Sale | 44% Jan. 31] 4844 Jan. 19! 42 Dec. 17| 88% Jan. 27 
1,527,000 1,264,000 |t*Postal Teleg & Sable coll 5s__.1953 ' '| 124% Sale | 13% Sale 12% Jan. 5) 17% Jan. 14 9% Oct. 19 45% Jan. 19 
64,000 30,000}| Potomac Elec Power Ist M 3(8_.1966)J J)/104%4 Sale {10334 10434;103%4 Jan. 14)194%% Jan. 3)'100 Avr. 2)106 Jan. 5& 

6,000 28,000}| Pressed Stee! Car deb 58_._.____ 1951)J5 J sl 78% 82 89 Jan. | 9 Jan. 8&1} 70 Nov. 24)100 Feb. 4 
36,000 5,000}| t*Providence Securities deb 48 gu1957|M ‘“ 5% 10 % 9%] 5% Jan. 7} 8 Jan. 10}} 5% Dec. 30] 28% Feb. 20 
Ro PARR IG a t*Providence Terminal ist 4s... 1956|“ ‘||--.-- -----|----- -----]------.------|------.-----.]] 85% Jan. 6] 90 Feb. 25 
61,000 51,000]| Purity Ba Corp 8 f @ Se... 1948}? 84 Sale | 84 84%] 84 Jan. 3] 84% Jan. 29]| 84 Dec. 22|101 Mar. 6 

t* Radio Keith Orph pt pd ctfs 
RE ASE Rose for deb 6s & com stk (65% pd)...-|J ™||-..-- -..--|-.--- -----]-s:---.------=]-=:--- ae ye ~----s)eeccce_ coccs 
25,000 49,000]|_ **Debenture gold 6e.......... 1941]J wi) 75 95%] 90 92 73 = =Jan. 79% Jan. 11]} 75 Dec. 29)126%% Jan. 13 
101,000 82,000}| Read Co Jersey Cen coll ¢ 48_...1951)4 ‘ || 7434 Sale | 60% 70 60% Jan. 27 Jan. 4]| 74 Dec. 28)104% Jan. 13 
291,000 401,000 & ref 4}s8 series A_..... tH B 4|| 93% Sale | 83% Sale | 82% Jan. 28) 9314 Jan. 3]| 84% Nov. 26|108% Jan. 7 

i 7,000]|_ Gen & ref 434s series B________ 1997|/5 ||| 92% 106 82 Jan. 28] 9: Jan 4|| 84% Nov. 27/108 Jan. 7 
215,000 ,000||Remington Rand deb 4s w w..1956|M © 9034 Sale | 90 Jan. 28] 9514 Jan. 11]] 88 Oct. 19)115% Feb. 5 
ea +} oe jaer ratoga Ist gu 6e.1941;)M }|}.-.-- 110 |-..-- 110 |-...--- ---- -.-..]J112 Mar. 13]112 Mar.13 
36, 80,000}| Republic Steel Corp 434s ser A..1950/A ( ||112% _-_-- 112) «=112%j112 Jan. 4)z2118 Jan. 123]11% Oct. 19|212 Mar. i} 
461,000 424,000 Gen 434s aiicitaead FA Sale Sale | 75 Jan. 29 % Jan. 11]| 73% Dec. 29/100 Jan. 

’ 210,000 rch money Ist 54 conv....1954|M N|/106 Sale {10444 106 |1044 Jan. 28)108% Jan. 19]) 99%, Oct. 19]130% Mar. 11 

- 194, Gen mtge 414s series C_______. 561M N|| 80 Sale Sale | 78 Jan. 29) 88% Jan. 11]| 75 Dec. 29/100 Jan. 8 
48,000 221,000}| Revere Copper & Brace Ist 4}(8..1956/3 J|| 9934 100 |100 Sale | 99% Jan. 22/101 Jan. 21}) 974% Nov. 26}1 Jan. 6 
23,000 40,000}|*Rbeinelbe Union s f @ 78.......1946)3 J|| 264 32 2614 32 |z28% Jan. 7| 29 Jan. 21]/ 22 Oct. 2) 32. Mar. 2 
14,000 6,000]|*Rhine-Ruhr Wat Serv 6s_....._ 1953|2 J|| 19 22 17% 21 20 Jan. 27} 26 Jan. 17]| 18 Jan. 13) 26% Aug. 17 

1,000 3,000||*®hine-Weet Elec Power 7¢......1950|MN/| 30 Sale | 24 32 27 Jan. 25) 30 Jan. 3]| 19 Mar.16) 39 Nov. 26 
403008... see *Direct mortgage gold 6s.......1 MN|| 28 30 25% 30 wee wuts oo) Semen, BSS Tae so 19% Mar. 17} 30% Dec. 1 
50,000 11,000}; *Comse mtge és__..........-...1 F Aj| 28 30 26 _____| 26% Jan. 18] 28% Jan. 4/]| 19% Mar. 23} 30% Dec. 2 
24,000 3,000||_ *Coms mtge 6s with warrants. .1 A O|}| 28 30 25% 29%] 26% Jan. 2°| 26% Jan. 20}| 193% Mar. 29) 30% Nov. 26 
113,000 153 ,000}|Richfield Oil 4s conv deb _......1 M 8|| 90% Sale | 92 Sale | 904% Jan. 3) 95 Jan. 6]] 84 Nov. 23] 92 Oct. 21 

ee ee Richmond Term Ry ist guar 58..1952|)3 Jjj104 -__.--}104% -____]-----~. -----.]------ ------ 191% Nov. 4)104% May 11 
ME *Rima Steel s f 7s........... ~---1985|)F Aj) 45 55 40 LE afl eg focssures sss 48 Dec. 7| 60 June 2 

7,000}|2*Rio Grande Junc ist guar 58 1939|J D j 68%] 26 684%] 41 Jan. 21] 41 Jan. 21]} 45 Dec. 29) 91% Jan 
62,000 105,000}|*Rio Grande Western ist ¢ 4s...1939]J J|| 40% 42 42 Sale | 40% Jan. 42% Jan. 22]| 40% Dec. 28} 84 Jan. 9 
226,000 20,000||. *tat con & coll trust 4s series A. AO}| 15% 21%] 15% 18 15% Jan. 26| 20% Jan. 6]! 184% Nov. 4] 52% Jan. 18 
Fe 4,000|| Rochester Gas & El 4s ser D...1977|M S||119  _-_--]1174 ___--]118% Jan. 28]119 Jan. 5 140% Mar. 10|117_ July 10 

8,000 42,000]|. Gem mtge Se eertes E.._... 32--1962)M 8)/10834 -__-- 109 110 {108% Jan. 8|109% Jan. 21] 107% Feb. 10)109% Sept. 13 
108,000 92,000 nay Ark & Louis leté}se ..1934)M S|) 9% 11 9% 10%] 9% Jan. 11 Jan. 14]| 8  wov. 23) 2834 Feb. 19 

7,000 6,000) uhr Chemical 66...... ocenose AO}; 19 23 19% 22 20% Jan. 25) 21% Jan. 19| 20% Dec. 9] 254% Mar 

1,000 8,000}|*Rutiand-Canadian ist guar ¢ 401 J Ji| 10% Sale 8% 14 10° Jan. 4] 10% Jan. 3]) 13 Oct. 19} 32% Jan. 
11,000 12,000]| *48 stamped_____-_-- 22 194913 Ji} 9% 32%) 10 32%] 9% Jan. 8| 9% Jan. 1%) 9% Dec. 29] 10% Dec. 1 
28,000 2,000}|*Rutiand R R ist cons g 4s_..1941|3 J|| 11 14 12% 22 12% Jan. 27| 13% Jan. 12 Dec. 29} 34% Jan. 
57,000 8,000]| %434s stamped__..__.....___ 1941/3 Ji} 95% 124%] 10% 12%] 9% Jan. 10] 9% Jan. 12]) 9% Dec. 29} 15 Nov. 8 
106,000 108,000|| Safeway Stores s f deb 4s______. 1947/3 Dj|\101% Sale |102%4 103 |101% Jan. 3/104 Jan. 11]) 9934 Oct. 20)103% Aug. 17 
103,000 72,000||Saguenay Pow Ltd Ist M 4348... 1966)A 0|/10054 Sale |100%4 Sale |100% Jan. 4/101%4 Jan. 21]| 97 Oct. 19)104% Jan. 

2,000 6,000}|St Jos & Grand Island ist g 4e..1947)9 J)|108 10934|----- 107%4]108 Jan. 12/109 Jan. 19)|107 May 4{/112% Jan. 21 
aan: wheal St Lawr & Adirondack ist ¢ 5e..1996|/3 2)|---- - 94 ‘ 94 pays 5 oo aoe ae 96 sug. 9/103% Jan. 
cima dc * ie ca 2d gold 68. _.-..-.... 906) 4 O]]..-.. 97% 98 44 Corl Sa @2 | Cent... 1102  dan.. 3 
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For footnotes, see page 30. 
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SALES IN BONDS 3: PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937; Jan. 1938 N. Y. STOCK EXCHANGE Es Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
$ $ Si iit Ponape Bid Ask! Bid Asx| Sale Prices Sale Prices Sale Prices Sale Prices 
4 ron Mtn 
296 ,000 205,000]|  ¢*River & Gulf Div let @ 48...1933)/M Nij 6314 67 58 Sale | 57 Jan. 24) 64 Jan. 511 55 Nov. 9] 89% Feb. 15 
19,000 a *Certificates of deposit ......-|---- 60 80 54 60 55 Jan. 28) 62 Jan. 5)| 59 Nov. 30} 88% Feb. 17 
44,000 45,000]|t¢Se L Peo & N W ist 5e ........- 1948) 5 17 Sale | 17 Sale | 16 Jan. 6) 18% Jan. 15|| 14% Dec. 29) 48 Jan. 8 
i eas 2,000||St L Rky M & Pac 5s stmpd......1955/J 65 73 65 Sale | 65 Jan. 31] 68. Jan. 28/| 70 Oct. 26) 85 Jan. 7 
t¢St Louis- Francisco Ry— 
638 ,000 238,000]| Prior lien 4s series A._......-. 1950\J Jii 13% Sale | 12% 13 11% Jan. 26) 15 Jan. 10]} 10% Oct. 19] 37% Mar. 6 
344,000 97,000 renenene OF Gagne Es Eee 12% Sale | 10% Sale | 10% Jan. 26] 13% Jan. 10]} 10 Oct. 19) 33% Jan. 13 
170 ,000 16,000]| *Prior lien 58 series B.........1950/)J Jij 12% ----- pb} Gees 13% Jan. 4] 15% Jan. 12/] 114% Oct. 19] 36% Mar. ° 
137 ,000 43 ,000 Certificates of PEGA Ee 10 134%] 10% Sale | 10% Jan. 29) 13% Jan. 10]| 1034 Oct. 19] 33% Jan. 1 
841,000 362,000]] *Con M 4\s series A.........- 1978|M 11% Sale | 10% Sale 9% Jan. 28] 14 Jan. 10) 9% Oct. 19] 33% Mar. 8 
609,000 151,000 *Certificates of deposit stamped -|-..-|| 104 Sale 93% Sale | 9% Jan. 27| 11% Jan. 12|| 814 Nov. 23] 304% Mar. 8 
50,000 25,000]|tSe Louis Southwest ist @ 4s... .1989|M 65 ys hd eee 62%| 63 Jan. 19) 67% Jan. 17/] 66 Dec. 20/100 Jan. 4 
16,000 13,000]| 24 gold 4s income 1989}3 Ji} 29% 35 |{_-_-- 29%| 28 Jan. 27] 30% Jan. 7j| 29 Dec. 30] 74% Feb. 19 
109,000 116,000|| *¢ist terminal & unif 58.....- 1952|3 Jii 20% 20%] 18% Sale | 18% Jan. 26] 241% Jan. 13]| 22% Dec. 29] 65% Mar. 8 

,000 42,000]| *Gen & ref 5s series A........-. J Ji} 153% 20 15 17 15 Jan. 26/17 Jan. 7} 15% Oct. 19) 54 Jan. 8 

ibe At 44 6,000]|8e Paul & Duluth ist conso: 4s... 1 2... = ere 96 Jan. 28} 98 Jan. 211} 96 Nov. 12/109} Jan. 18 

6,000 2,000] |t¢8¢ Paul E Grand Trunk 4s .1947|3 Jj) 9% 25 8 24 9% Jan. 5| 9% Jan. 5i| 8 Nov.19} 37. Mar. 
72,000 60 ,000]|t¢St Paul & K C Short L guar 4}481941|/F A 8% Sale 7% 8%! 7% Jan. 5) 9% Jan. 15 7% Oct. 19} 27 Feb. 20 

St Paul Minn & Manitoba— 

1,000 16,000 Ext sterling - J Ji101 102 {100 101 Jan. 10)102% Jan. 25)|/101 Dec. 27|/106% Jan. §& 
13,000 58,000]|8t Paul Union Depot ist 5e guar.1972|5 Jjj11834 119 |----- 116%|117% Jan. 21/118% Jan 44113. Mar.17|124 Jan. 4 
161,000 62, ‘San Ant & Aran Paes ist 4s 533 82<)_.-.- 72%| 74 Jan. 26) 81% Jan. 4\) 7914 Dec. 23|/103% Mar. 3 
14,000 24,000! |3an tonio Public Serv 68 A.1952/3 Jjj10934 110 jl 110 |109% Jan. 6/110% Jan. 25)//1085¢ Oct. 19]112% Jan. 4 
19,000 79,000] iSan G & El 4s......- MNHI09 --.-- 107% 109 |109 Jan. 22/110 Jan. 6)/)105% Apr. 110% Jan. 11 

4,000 11,000]|Santa Fe Preec & Phenix ist 5e..1942|M 8/}1123¢ 113 }¢)-..-- 111 |110% Jan. 27|112% Jan 411110 Apr. 22/115 Jan. 
pape Ae 9,000 OEE. cccacesu 3g 20 Sale | 17% Jan. 18 Jan. 31]| 19% Nov. 20] 41% Jan. 14 
9688] AN oaementaaceaereacinala of $6 90/2 RA dee a) we Hee 25) 48, Pee ae Bee 

’ , Guer sirki fund 6 s ooce an. an une 
11,000 2,000 ° oe riders: inte 20 3254) 27 0 27 Jan. 11} 2 Jan. 11]] 25 July 43% Feb. 15 
eink wis 13 ,000||Scto Vall & N E let quer g 48....1989/MNij115 -...-|114 Sale |114 Jan. 27/114 Jan. 27/1 Oct. 25)121 an. 

,000 52,000}|*t¢Seaboard Air Line ist @ 40 ..1950/A Oj] 14 154i 8% 14 14 Jan. 29) 14% Jan. 26)} 13 Nov. 23] 35% Feb. 1 

368,000 101,000]| “eeStamped 4s. A Oj] 14 15%] 12% 15 12% Jan. 27) 17% Jan. 10]} 10 Oct. 19] 36% Mar. 8 
116,000 10,000|| *adjustment Se. _........- FPA 4 3% 4 Jan. 4) 4% Jan. 4 2% Oct. 19] 13% Mar. 8 
,000 259,000]; *eRefunding ¢@ 4s. .....-.....- ao 7%. Sale 6 Sale 5% Jan. 28} 8% Jan. 11 5 Oct. 19] 20% Mar. & 
22,000 19,000 *Certificates of deposit.........|---- 14 5 6% Jan. 4) 8 Jan. 11j} 5% Oct. 18} 20 Mar. & 
1,158,000 630,000'| tee & cons 6s series A_....-.. 8% 8 Jan. 26) 10% Jan. 10) 644 Oct. 19) 23% Mar. & 
2,000 73,000 7% 7% Jan. 2 9% Jan. 10 6% Oct. 19) 22% Mar. & 
16,000 9,000 5 20 Jan. 18] 22 Jan. 3/1 t. 20) 38 an. 7 
371,000 157,000 4 Jan. 28) 5% Jan. 10 3% Oct. 19) 14% Jan. 8 

,000) 2,000 4% Jan. 20} 4% Jan. 7/| 3% Dec. 29) 14% Jan. 1 

381,000 440 ,000 97% Jan. 28/1005 Jan. 17 93 * Oct. 15 102" Jan. g 

,000 12,000 54 Jan. 12} 64 Jan. 100" On. bt A se Apr. 
_-----|  ------|}*¢Siemens & Haleke sec e f ¢ 7e..1935|3 Jji 98% -..--| 98% -.---|-.----_-----.]____--_-----.- Jan. an. 
18,000 19,000]! *pebenture s f 648 ......--.-- 1951 60% 61% 68 61% Jan. 5] 64% Jan. 26/| 50% Jan. 8] 73. Mar. 3 
11,000| <ess-- S966I7 All....— -----j] 17  -=-.-.|..._.._ ----_.]_...... .---5- 18% Mar. 30 ¥% Sus. § 
10, 15,000} 'stlesian.Am Corp coll tr ¢ 7s_.--- 1941 77% Sale | 72% 75 73% Jan. 26) 774% Jan. 3]| 68 Jan. 2) 82% Feb. 1 

191,000 122,000||Simmons Co conv deb 4s8........ 194 75 82% Sale | 79% Jan Jan. 7|| 7614 Dec. 30:102% Aug. 
110,000 144,000||Skelly O11 debenture 48........-. 1951 97 9744] 98% Sale | 97 Jan. 6 99% Jan. 19]| 94 Dec. 7|102% Jan. 6 
151,000 342 ,000/|Socon7-Vacuum Oil deb 3}4s....1950 10644 Sale }1065 Sale |106% Jan. 3108 Jan. 18/100% Apr. 9)107% Jan. 6 
1,000 1,000/|south Ala 5s.....--.--1963 Sa::  omene Rae 6 «inn 120% Jan. in sity Jan 41,118 Apr. 81130 Jan. 
178,000 161,000) |Southern Bell Tel & Tel 3348. ...1962 101% 102%/1025% Sale {101% Jan. 4 103% Jan. 29]| 98% Jul 21102 Nov. 16 
54,000 30,000 |Southern Calif Gas 4}4s........-. 1961 107% Sale {107% 108%|107 Jan. 3/108% Jan. 18 198°" Mar. 23/10834 Dec. 
42,000 112,000 ist mtge & ref 4s. .-.........- 1965 10744 107%4|1073%% Sale |10714 Jan. 5/108% Jan. 19] 191% Apr. 10)107% Aug. 18 
,000 125,000, |Sou let @ 62°47 100 Sale | 94 Sale | 94 Jan. 28/100 Jan. 3'; 98 Dec. 18|106% Jan. 20 
92,000 76,000 — a Corp 4s...... 92 Sale | 90% Sale | 90% Jan. 31] 93% Jan ‘6 89% Oct. 19)100% Aug. 14 
Southern Natural 
77,000 76,000}| ist mtge pipe line 4}4s......--1 97% Sale , 95 97 96% Jan. 7) 98% Jan. 10 % Oct. 20}101%% Feb. 5 
228,000 94,000 4s Cent Pac coll Aug 6654 Sale | 54% 62 52 Jan. 26 Bose Jan. 11|] 65 Nov. 23] 99% Jan. 11 
544,000 532,000]| ist 43s (Oregon Lines) ser A.- 75% Sale | 63 Sale | 60 Jan. 27) 76 Jan. 10] 68% Nov. 23|100% Jan. 21 
474,000 410,000}| Gold 4%e........ Gbcoeces onan 61% Sale | 53 Sale | 49 Jan. 26) 63% Jan. 13] 58% Nov. 23] 98 Jan. 22 
786 ,000 838,000 May 1 1969) 61 Sale | 5174 Sale | 48% Jan. 26) 63% Jan. 11/] 58 Nov. 23 Jan. 22 
882,000 763 ,000 1981 61 Sale | 51% Sale | 48% Jan. 27| 63 Jan. 10)] 57 Nov. 23 Jan. 22 
459,000 297 ,000 O-year secured 33{8.......... 83% Sale | 70 Sale | 67 Jan. 28) 83% Jan. 5/] 8234 Dec. 29)1 Jan. 2 
98,000 157,000 Francteco Term NER 103% Sale | 98 Sale | 97 Jan. 29)104% Jan. 15)|1 . 91109% Jan. 4 
562,000 359,000 Pac RI ist ref quar és... 92% Sale | 76% Sale | 73% Jan. 27} 93 Jan. 5 180%8 me r+ 106 Ja2. 8 
i Perro fe i See ES SRS See er Sere a ae ee eo ‘eb. lo 
283 ,000 365,000 cons Se.......- 83 Sale | 65% Sale | 65 Jan. 27} 83 Jan. 3/1/79 Nov. 23)112% Jan. 
788,000 929,000 series A....-.- 47% Sale | 38% Sale | 35 Jan. 26) 47% Jan. 3)| 43% Oct. 19] 85% Feb. 
,000 379,000 series A_.....- 63 Sale Sale | 42% Jan. 27] 63 an. 3)| 53 Nov. 23/105 Feb. 
427,000 435,000 6340 cories A..... 1 6444 Sale | 4934 Sale | 45 Jan. 26] 64% Jan. 3)]| 55% Nov. 23|110% Feb. 1 
siievad << -aqaie Div let ¢ Se........-1 Tiiviinin~ ----- 7934|___.-. ----.-]___.-. ----.-]]101% May 21|105% Feb. 
20 ,000 5,000 oo Se 8S. Lmewoes --1951 Ji 60 _. ey Sree 52 Jan. 15) 60 Jan 10, Dec. 29)103 Jan. 13 
einige 5,000 a coorg DR cannee a ----- 9744| 97% Jan. 97% Jan. 4 211105 Jan. 1 
77,000 50,000 coll tr 4s. _....1 s oy eee Jan. 80 Jan. 6] 7734 Dec. 4) 95% Feb. 
66,000 57,000 3 Me eeries B....1 DI}108% ---.-- 106% 107%/|107\% Jan. 27|1091%4 Jan. 12|102 Mar. 23/109% Jan. 
66,000 66 ,C00 Gas & Blec 4s ser D...1 N Sale |100 101% Jan. 281/103% Jan. 17,| 984% Oct. 21/106% Jan. 
17.000 10,000 Internat let ¢ Ss.._.1 ai] 13% 1 12% 1 Jan. 21| 14° Jan. 21|| 111% Oct. 19| 40 ‘ 
97,000 32,000 ) Mtg ist mtge 4s.....1 Ajj101 103 }1 100%|102% Jan. 51105 Jan 100% Nov. 17|106% Jan. 
552,000 623 ,000 Oll N J deb 3e.........1961/J Djj100%% Sale |100% e 1100 Jan. 28/1015 Jan. 10) 9 Mar. 9/102 Jan. 
sir aio] | 0 Sllesremnactes cereeeeheg ca-ssals NR ag “baa at QQ 3am: aOR Hees PSGE Noe Se | Bae. 
* tu conv lanai J an. an. ! ec. eb. 
‘000 +: 143,000 liar 8110534 10634|106 Sale '10534 Jan. 28|106%4 Jan. 7||102% Mar. 9|107% June 16 
3,000 9,000]| Tenn Coallron & RR gen Se.....1951)5 3))120%% 122 |119 121 |120 Jan. 28/121% Jan. 20/1115 Oct. 19/126 Jan. al 
Tenn anges @ Chem— 
37,000 18,000]| Conv ésceriee BB .....- 1944imM 8/1} 97 100 95 100 Jan. 26] 9 Jan. 29'| 93% Oct. 19'105 Jan. 16 
112,000 157 ,000!iTenn Elec Power ist 6s series A..1947/J Dj! 8114 Sale | 72 Sale | 70% Jan. 29) 82% Jan. 80 Dec. 29|/104 Jan. 18 
3,000 18,000||Term RR Assn of St L tet g 4348..1939/A 01/1064 1064%4/105% ----- 105% Jan. 13/106% Jan. 14/1106 Mar. 23|)109% Jan. 6 
22,000 18,000 Firet cons ¢ Se. . 1944 Alj1l15) =6117 «411142114 |111 Jan. 25/1115 Jan. 28/115 Apr. 21|118% Jan. 6 
47,000] 98,000 cof 311108 Sale |103°° 106 |102 Jan. 26/1081; Jan. 13||105% Mar. 22/1113 Jan. 5 
1,000 5, ‘1 P| S84 79 81 Jan. 8] 81 Jan. 8] 83. Dec. 23/1 Feb. 1 
262,090 409,000 u S 105% i 104% fo4% 104% Jan. 26)106% Jan. 10 100 Apr. 30 10534 Dec 31 
------| }#2«,.»+-----|/Texas & N O cons 6 56 ......-20- 8 9SS]F 3 Jii_-...- 1Uo0 |__.-- 1U4%)___.-. ------]___--- ------ Apr. ap. 1 
35,000 70,000] /¥ Djj1155% 1174%/110 =—-:11744/112% Jan. 27/116% Jan. 12//110% ao. 24|128% Jan. } 
52,090 33 ,000 _ : = Behe 78%| 79 J 28] 8834 Jan. 12/| 83 ov. 26|106% Feb. 
162,000 42,000 Oo 90 | 79% Sale | 79% Jan. 31] 88% Jan. 11/] 82 Nov.30)108_ Jan. 16 
176,000 38,000 ser D DP Bee ce 79%| 79% Jan. 28] 85% Jan. 4!] 80 Dec. 3)108% Jan. 4 
PS a ais 7,000||Tex Pac—Mo Pac Term 5}48 A..1964/M Sj/ 9814 104 96 103%|102 Jan. 15/104° Jan. 25//1073%4 Apr. 7/110 Aug. 
392,000 230 ,000||Tmird Ave let ref 4e............- 1960/3 J3i| 29 Sale | 30 32 29 Jan. 3] 34 Jan. 13]| 2814 Dec. 31) 73% Feb. 3 
473,000|| *Adjustment income Se...Jan 1960/4 Oj] 6 Sale 6% Sale 6% Jan. 4] 8% Jan. 13]] 5% Dec. 28) 46% Feb. 
6550) 8 6«| \weeenn *°Third A ist gold Se_....- 1937|3 Jij 72% 85 a Ts ginal 75 Dec. 27\191% Jan. 11 
232,000 484,000 Fenn nie Le my bye ir padaiaas i J}}10034 Sale |10@4% Sale |100% Jan. 26/102 Jan. 12/] 96% Oct. 19)10144 Aug. 5 
566 ,000 745,000 ist M 6s $ Series_..-.-.. June 15 1953)3 D Sale | 524% Sale | 49% Jan. 12] 6034 Jan. 4] 51 Oct. 9] 83 Jan. 19 
267 ,000 74,000] Toledo & Ohio Cent ref & imp 3342 °60/) 4 il 102 95% 96% Jan. 29/102 Jan. 8j| 97 Dec. 2/1083% Jan. 6 
ceva 7,000||Tol St L & West Ist g 4e.........1950/A Oj]____. 88 | 70 75 | 70 Jan. 28} 80 Jan. 20]] 96 Sept.25)102 Jan. 15 
Fy Tol W Va & Ohio ist guar 48 C..1942)/M Sjj104 = ___-- BG oct ds Geanenekine sai maed 105% Dec. 7/1054 Dec. 

s 26,000||Tor Ham & Buff ist 4s. ........ 1946)3 Djj103% -.---}_.--- ----- 193% Jan. 12)103% Jan. 26//1u2% Apr. 28/107 % Jan. § 
aa. . ae Trenton Gas & Elec tet 5e.......1949|M S81}117% ___--|116% -.---|____-- ------]_____- ------]]116 Apr. 14/119 Sept. 
38,000 31,000 "1 Corp conv deb Se ser A*53/9 Ji/107%{ 108 j|106 10644)106% Jan. 28/1085 Jan. 7|/104 Oct. 21/123 M 

Rae’ («peels Tyrol Hydro-Elec Power 7 }4s....1955|M Nj/_____ _._-- Se 100 © 2. on web cenacses weomul 90 Jan. 4/101% Aug. 10 

4,000 3,000]| Guar sec es f 7e ......-....----1952|/" aljj_____ __--- ar Sina 94 Jan. 21) 96 Jan. 17]/} 90 Mar.22)100 A 
57,000 36,000]|Ujigawa Elec Power secured 78..1945|M 8|| 72 Sale |____- 75 70 Jan. 18) 76% Jan. 27|| 69 Oct. 19) 97% June 29 
132,000 186,000/|Unioa Electric (Mo) 3%s.....-.- 1962)J J3)|106%% ----- 105% Sale |105 Jan. 28/1074 Jan. 18)}102% Oct. 19|107% Dec. 23 

Bien. < diebae *t*Union Elev Ry Chic ist 66....1945)A O}} 81% 94%) 9%  9%)___--- ------]_-_--- ------ 8% Dec. 30} 23. Jan. 2 
65,000 40,000}|Union Oil Cal 30-yr 68 ser A May 1942/F Ajjl17 118 {118 Sale {117% Jan. 24/118% Jan. 14]]116% Apr. 22|121% Jan. 
128,000 86,000}| 3Kedebentures -.......--- 1952/3 Jii106 10734|106% Sale |105% Jan. 26)108% Jan. S8j}101 Oct. 19)114% Mar. 1 
133 ,000 296 ,000||Umion Pac RR ist & land @r @ 48.1947/3 31/1141 Sale |111% Sale |108% Jan. 27|114% Jan. 3//110 Mar. 22)116% Jan. 1 
91,000 211,000 First & refunding és.....June 2008|)M £& 19734 Sale |106 Sale |104 Jan. 27|107% Jan. 103. Apr. 29)109% Jan. 

,000 92,000}| tet lien & re? Se....-.... June 2008)/M £/)114%% ___-- 113. 115%4|113- Jam. 28/116 Jan. 14}/111% Jan. 30/1164 May 1 
88 ,000 81,000|| 34-year 340 debenture.......- 1970/A O}] 93 Sale | 9244 Sale | 89% Jan. 28] 9434 Jan. 10]] 90% Nov. 23/101 Jan. 
159,000 99,000|| 35-year 34s debenture........ 1M Ni| 92% 9434] 92% Sale | 90% Jan. 27] 94% Jan. 10]) 91% Oct. 19)101% Jan {1 
48,000 42,000||United Biscuit (Amer) deb 5s...1950/A (//1065, Sale {106% Sale |105% Jan. 6)106% Jan. 3/|1951% May 7|1009 June 8 

208 ,000 331 ,000}|United Cigar-Whelan Stores 58..1952/A Oj] 70 Sale | 75 Sale | 69% Jan. 13] 76% Jan. 21]! 50344 Dec. 2| 70% Dec. 29 
For f ootnotes, see page 30. 
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30 N. Y. STOCK EXCHANGE—BONDS 



































































































































SALES IN y BONDS | & PRICES IN JANUARY RANGE FOR YEAR 1937 
Dec. 1937) Jan. 1938 || N. ¥. STOCK EXCHANGE |£cj| Jan. 3 Jan. 31 Lowest Highest Lowest Highest 

$ $ \ Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
305,000 138,000]|United Drug Co (Del) 5e.--.---- 1953|¥ < Sale | 77% Sale | 76 Jan. 4] 81% Jan. 13]) 72% Oct. 19/10 Jan. 7 

eee: eee lu NJ RR & Canal Co gon 40_...1944) +11109% |. fe lpn 108 Dec 14% Jan. 8 
13,000 14,000] *teUnited Rys St L ist g 4s --..- 1934)J Jij 24% 34 25% 27%) 25% Jan 27 Jan. 18); 23 Nov 36% Jan. 11 
22 .000 47 ,OOO||U S Pipe & Fdy conv deb 3}48....1946)M 58//108 Sale |107. 111 |107% Jan. 27/111 Jan. 11/}/106 Sept. 10/170 ar. 
470,000 521,000]|t' 8 Rubber ist & ref Se series A..1947|) 4||103% Sale |105 Sale |103% Jam. 3/105% Jan. 20)/100 Nov. 26/107 Feb. 1 

56,000 25,000]|/*United Steel Wks @ 63¢0 ser A--1951|J D ale | 27% 30 | 27% Jan. 25, 2834 Jan. 12/| 22. Jan. 20) 3344 Mar. 

11,000 14,000]| ©64e series C....--.---------- 1951)3 Di] 27% 27% Sale | 27% Jan 28% Jan. 7i| 23% Oct. 32% Mar. 

66 ,000 13.000]| eSinking fund deb 648 eer A..1947/3 Jj) 27% 29%) 28 ale | 27% Jan. 18; 28 Jan. 5]| 19% Oct. 20 32% Mar. 4 

119,000 102.000]/Ucah Light & Trac let & ref 5e..1944)4 O Sale | 80 80%] 80% Jan. 27) 86% Jan. 4|| 84% Dec. 29/1054 Mar. 

286 .000 240 ,000]| Utah Power & Light ist 5e_-.--- 1944/F Al] 87% Sale | 82 Sale | 82 Jan. 28] 87% Jan. 3]| 84 Nov. 24|106% Jan. 21 

132 ,000 224 ,000||t*Utiities Pow & Ltg deb ¢ 5}48.1947)3 1 Sale | 50 Sale | 50 Jan. 11) 50% Jan. 3]/ 41 Aug. 20} 69 Jan. 

302,000 296,000] **Debenture 58............--. 1959/F Ali 50% Sale Sale | 50 Jan. 12} 50% Jan. 11// 41 Aug. 20) 67% Jan. 27 
6, ‘ ‘anadium Corp (Am) conv 6e...1941/A ©|| 83 Sale | 84 Sale | 81 Jan. 28) 86 Jan. 14j]] 81 Dec. 31/111 Apr. 

ea bees aa Senate nikben aoe De initio ante DE BLOOM, hoa calicns- weseding ee ss cosedelepcane gee aus 107% Oct. 23]/111 July 25 
Seon oe Consol 4s Series B__..-.--.--- 2987/M 111100 _--__]-___- 130 Tee cas See eee ae 110° Sept. 20/113% Jan. 27 
18,000 7 ,000||*eVera Cruz & Pacific ist 4}48...1934)J Jjj_..__ _--_-|_-_-- ----- 1% Jan. 7} 1% Jan. Ti} 1% Dec. 29] 5% Jan. 15 

Ss EG, SIRS PS a 5 ene SG ERS AS Ra Te PIS 8 ak SOE ESE, AP EE RS: ee ae ee ee oe 

165,000 216,000]|eVertientes Sugar 7s ctfs......- 942)J D 0 8% 9%! 9% Jan. 27] 14 Jan. 12]] 8 Oct. 19] 41% Jan. 1 

’ ’ Virginia El & Pow 4s ser A.....-. 1955|M NI|/109%% Sale |108 108%4|108% Jan. 29;1093%4 Jan. 181/10414 Mar. 23/109% Jan. 11 

40 ,000 17,000]| Va Iron Coal & Coke let @ Se....1949)M 8]/ 45 50 | 35 42 | 42 Jan. 14) 45 Jan. 4/| 45 Oct. 11) 67 Jan. 

eet os 1st ates Va & Southwest ist guar 5s_...2003)J J||....._103 |-...- 102 |-....--.--.-|...---_----..|}103 -Apr. 10]110_ Feb. 
7,000 7,000]| First coms 58.......---------- 1958/A O}] 59% 65 55% +63 59% Jan. 27] 61 Jan. 19]} 58 Dec. 23)101% Feb. 8 

218,000 317 ,000|| Virginian Ry ist & ref 38s ser A_1966|M 8/|105 Sale |103% Sale 102 Jan. 24/105 Jan. 3//101 Apr. 2/1073 Jan 

,000) ,000}|z*¢ st gold 5e_..... 1939|M Ni] 67% Sale | 52 Sale | 515% Jan. 27] 67% Jan. 3]| 6434 Dec. 29]103% Jan. 16 
Fee O00 33000 P Peer Lew be ‘Seth F Pe ae 1939|F A 34° 50%| 26% 30 26% Jan. 25) 35 Jan. 12]} 30 Nov. 5] 98% Jan. 2} 
OG? OS ee *1st lien 50-year 42.1954)/3 J|| 43 6844] ---- Ae Rete pers te Dec. 29 Jan. 

fee i a ea & Ch Ex ist @ Se_.....--1941/J Jjj_-__- wonce) SE ewes sec ee A Se a | eee an ee. 2 

wea or 1,006|| *Dee Moines Div tet ¢ 4s.-----1939]3 Ji|--_-- 45 |-__-- 45 | 30 Jan. 27) 30 Jan. 27 Aug. 27| 81. Apr. i 
O000)-)  Scéane Omaha Div Ist ¢ 3}48---.----- eee 25 40-1 SB AO eas eh cosine ence pes- ae 40 ec. 2) 71% Jan. 

Oi ekat | cteere *Tol & Chic Div ist ¢ 4s. ...-- Me O...- OOMi....- OO}. 6 oe ka a ees, ek 

235,000 156 ,000||t*webash Ry ref & gen 5s A--1975|M Sj/ 13 Sale | 10% Sale | 10 Jan. 29] 14% Jan. 10]) 1054 Oct. 19) 44% Mar. 
8,000 9,000 Certificates of deposit........-|.-.-||/-...- ll |--.-- 9 Jan. 20) 9% Jan. 27|| 9% Dec. 30) 41% Mar. 

327,000 111,000|] Ref & gen 5s (Feb’32 coup) B.1976|F Aj; 124 Sale 9% ----- 9% Jan. 27] 13% Jan. 13]] 10% Oct. 19) 44 Mar.1 
23 ,000 2,000 Certificates of deposit ........-|.---||_-__- ee A ae il 11% Jan. 12] 11% Jan. 12|] 9% Dec. 30} 41. Mar. 

299 ,000' 110,000|} Ref & gen 4s series C ...-- 1978|A Oj] 12% 13 9% Sale | 8% Jan 13 Jan. 10 19 os. 3 P| eee 1 

acueént- aseeee of  stbebbbnlcccellicce= scenclocnae eu geninse $$. na=serhecas + mes" m= 0 ‘ 

450,000 53,000] Ref & oy Seetebioanat 1980/A O]| 12% Sale | 10 Sale | 10 Jan. 26) 13 Jan. 14/] 10 19] 44 Mar.1 
10,000 1,000 *Certificates of deposit_..-.....|.--- | oe eee 9 Jan. 26) 9 Jan. 9% Dec. 30 Mar.3 
57 ,000) 122,000 |Walker (Hiram) G & W deb 48.1945'J Dj'102%{ 104 [2103% Sale ‘103 Jan. 7/104% Jan. 19'1100 Nov. 26)109%4 Mar. 1 
92,000) 62 ,000]| Walworth Co Ist mtge 4s__..-.-.. 1955|A Ol}; 67 70 | 75 £89 | 64 Jan. 14 an. 61) 66 Dec. 23 Feb. 
12,000 4,000]| 6s debentures. - 1955)A Oj] 74% 80 65% 71 75 Jan. 28} 75 Jan. 28] 74% Dec. 24) 9934 Mar. 1 

22 ,000 66,000]| Warner Bros Pictures conv deb 631939|M S/| 75 Sale | 71 Sale | 71 Jan. 31] 79% Jan. 10]] 70 Oct. 19)100% Jan. 

3 ,000) 199:000 teWasten Bros Go deb 6 ania saseapel 1941/M 8]/ 40 Sale | 36% Sale | 36% Jan. 31] 43% Jan. 21) 30 Oct. 19} 76 Jan. 1 

2 dda Warren RR let ref gu @3340.. ..2000/F All... 70 |~--- 70 |_.---. -..---|...2°"__)_" 1.77. Feb. 19] 80 Feb. 1 

ae Wash Cent Ry ist @ 4s. .......- es | Sp Oe a ee ug. 19}102%% Feb. 
1,000 ash Term fst ome BPR cewnas 1945/F 4 rid ate = 10798 Sp Kpehincnae Lata einneine doesn y 198 June % 119 Jan. 7 

eeeese jar ee tt ee teed ee ee eee Feb. 

31,000 Wash Wat Pow ist ref 5a 1939}5 3}/10 ale 105 Sale {105 Jan. 31,105% Jan. 12 10a6 Mar. 24,108% Jan. ig 

,000 ght gold 5s J Di121% 121%)121% 127 |121% Jan. 17/1 an. 2711116 Apr. 2)127% Jan 
145,000 Gen mtge 38.._-..---------- J Jiid Sale '101% Sale {101 an. 28/102% Jan. 13 % Oct. 19)102% Dec. 21 
15,000 West Penn Power 58 series E....1963/M 8/j118% 1214%4|118 121 {116 Jan. 26)120% Jan. 41/117 Apr. 1/123\% Jan. ? 
ph ist mtge ¢ 4s series H J Iii -.---|109% 110 {110 Jan. 6/110% Jan. 27|/106% Feb. 11)111% Sept. 
105,000 ist mtge 3}48 series I_........- 1966/3 3j/}1075 10814|106% 107 [106% Jan. 28/108 Jan. 7//102 Mar. 23|109% Jan. 8 
491,000 est Maryland ist ¢ 4s._._.-..-1952)/A Oj] 9114 Sale | 85% Sale | 84 Jan. 26) 93 Jan. 10]/ 88% Nov. 23|106% Jan. 
175,000 Wiese & ref 5s AB nm Tpeebe: 1977/5 Ji] 9514 97%| 88 Sale | 87% Jan. 28] 98% Jan. 5 Dec. 1/108 une . 

27 ,000 West N Y & Penn Gen gold 4s...1943)A 0j/10714 Sale |108 Sale {1074 Jan. 3/108% Jan 106 May 1gi1t Jan. 

153 ,000 t¢Western Pacific ist 5s ser A...1946/M 8|| 1714 1814) 19% Sale | 18 an 1 an. 15]] 16% Oct. 19) 40% Feb. 1 
418 008 * oe RO: phasler"s 18 Sale | 19% Sale | 17 Jan. 5) 20 Jan Ag7s & ‘ = + a i} 
p nion te $s......--1938/F Jij-...- -----|----- --- --}-~.---_------}-.~----_------ ov. an. 
303,000 Wund & real est 434s goid.....1956|M N|| 6034 Sale aie [5034 yan. 4) 6017 Yan. 33)| 5834 Dec. 201114 Jan. 6 

692,000 Gold 5s... -1951/3 Dj} 61% Sale | 66% Sale | 61 Jan. 3] 72% Jan. 12]|) 59%{ Dec. 28)107% Jan. 
639,000 Gold Ss_.----- 1960|M S Sale | 65% Sale | 59% Jan. 3) 70 Jan. 11]) 58% Dec. 28/109% Jan. 1 
27 '000 *Westphalia Un El Pow 6s_------ 1953|3 3||____- 20% Sale | 20% Jan. 31| 21% Jan. 10|| 19°. Mar. 24| 25 

427 000 West Shore ist 4s guar......--- 2361/3 Jj) 75% Sale | 67 Sale | 65% Jan. 28! 75% Jan. 3)]| 70% Dec. 1/100% Jan. 

23 ,000 SS. EE ae 2361)3 J 7 5 59 62 Jan. 29] 62 Jan. 29] 67 Dec. 16) 96 Jan. 1 
9,000 Wheeling & Lake Erie Ry 4s D..1966|M Sjj107 = ----- 105% ----- 105% Jan. 27|105% Jan. 27]|105 Mar. 13/107% Nov. 8 
3,000 Wheel & L Erie RR ist con g 4s..1949/M 8j/110%4 _----|___-_- 1104%}10 an. 27;110% Jan. 41/106 Apr. 28/113% Feb. 

234,000 Wheeling Steel Corp 448 ser A..1966|F A Sale ¥% Sale | 85 Jan. 3 an. 15]] 835% Dec. 20)103% Jan. 1 
1,000 2,000]| White Sewing Machine deb 68...1940/M Nj} 924% 100 91% 1 91% Jan. 6) 92% Jan 511 92 Nov.23)105 Mar. 
t*Wickwire-Spencer Steel ist 78.1935 
1,000 Ctfs dep Chase Nat Bank.......-- mw. er GD3G 4056) 19346) Sn wee esd eee 12% Oct. 19} 47 Mar. 6 
t*Wickwire-Spen St’l Co 78_Jan 1935 

33 ,000 dep Chase Nat Bank....-..-- MN} 12% 20 12% 16%] 13% Jan. 4/18 Jan. 11]] 12% Oct. 191 47 Mar. 

133 ,000 t*Wilkes-Barre & East ist gu g 58 1942/3 D “3 Sale 6% Sale 5% Jan. 27 Jan. 14 Dec. 29] 62 Jan. 1 

96 ,000 Wilmar & Sioux Falls ist 5s....- J 3j101% 101%}101% Sale |101% Jan. 31/101% Jan. 41/1013 Dec. 29/104 June 1 

111,000 Wilson & Co ist M 4s ser A..-.-.. 1955|J J Sale | 96% Sale | 96% Jan. 31/100% Jan. 3]| 92 Nov 104% Aug. 19 

93 ,000 Conv debenture 3%{s......--- 947|A O]] 78% 82%] 80% 85 82 Jan. 28) 85 Jan. 10]| 76% Dec. 26)100% Aug. 27 

28 ,000 -Salem S B ist 4s8_...... J 31}108%% 10944|107% 109%)]109 Jan. 5)109% Jan. 4//106% Mar.25)/115 Jan. 4 

70,000 t¢Wisconsin Cent let gen @ 4s..1949|/J J3|| 1534 Sale | 13% Sale | 13% Jan. 31] 1534 Jan. 3]] 10% Oct. 20) 35% Jan. 

155,000 *Certificates of deposit _.-.....-.- a aan 20 13 14 13% Jan. 10) 14% Jan. 5 Dec. 6) 32% Jan. $ 

51,000) **Sup & Dul Div & Ter ist 4s. 1936|M N 7 8 6 10 6% Jan. 19} 8% Jan. 10 6% Oct. 19 Jan. 

99,000 Certificates of deposit_-......-. aac: eee Bo de SSE Oe yt RA Dec. 2 Jan. 7 
8,000 t®Worcester &Conn East Ry 4}481943/3 Jij 53% ----- a | | Ea Le ee a 6% Dec Oct. 15 

Youngstown Sheet & Tube— 
295,000 392,000]] ist mtges f 4s series C......... 1961|M Ni| 96% Sale | 98% Sale | 96% Jan. 3]100% Jan. 20]} 96 Oct. 191105 Jan. & 

Accrued interest payable at the exchange a Deferred delivery sales, only transactions of; Antwerp 5s, 1958, Jan. 7 at 98%. 

robs of $4.8484 to the £ sterling. the current month, and not included in year's| p 5s, 1960, J 1 at 102 
range ergen os, , Jan. 31 at 102. 
t Com esr as in bankruptcy, : Celotex Corp. 4}4s, 1947, Jan. 31 at 72. 

yaempoat hates n Under the rule sales, only transactions of the ° 

va Gealvuptey ee ecstinal or current month and not included in year'srange. | Chile 6s, 1963, Jan. 3 at 16%. 
such companies. : r Gost onles, cal epnsections of the current pow «| 7s, ae orn no dey at 25. 
month, and not inclu m year’s range. reek Govt. 6s, 1968, Jan. 10 at ‘ 
* m - 
Negotiability impaired by maturity z Ex-interest. Lower Austria Hydro-Elec. 634s, 1944, Jan. 31 
* Bond selling flat. aut The following cash sales were transacted at 99. 
uring the current month and are not inclu 
g.All, Commonwealth Pdigon bonds were for-| in the monthly of yearly range: Wor wii Go, 1864, Jen. BO 00 10036. 
tted to Stock Exchange listing on Jan. 26. Per Marquette 5s, 1956, Jan. 7 at 82%. Republic Steel 44s, 1950, Jan. 13 at 118%. 
z The follo deferred deliv: sales were| Rhinelbe Union 7s, 1946, Jan. 15 at 28 
1 Called for redemption. transacted pte the current month and are not 
included in the monthly or yearly range: 
——————— EE SS 




















(Continued from page 18) are entered into on both sides because we both believe we 
of 21.5% in imports and of 18.4% in exports. The year’s | can in a commercial treaty contribute to the commercial 
total turnover was the largest since 1980, and the visible | prosperity of our two countries and the world in general.” 
adverse balance of £432,304,000 was the highest since 1926.| Mr. Stanley admitted that there were many difficulties 
It was asserted in authoritative quarters that invisible | in the way, but predicted that the negotiations in Washing- 
items would largely offset the deficit on visible account. | ton would prove successful. 

Preliminary estimates placed the final net deficit for the} Edwin Fisher, Chairman of Barclay’s Bank, Ltd., at the 
year at £50,000,000, which would compare with a deficit of | general meeting of the bank in London, on Jan. 20, discussed 
£19,000,000 in 1936 and a credit of £33,000,000 in 1935. the international trade situation and pointed out the neces- 
Oliver Stanley, President of the Board of Trade, in a| sity of increasing exports and extending foreign loans. In 
speech made in January in Liverpool and in direct response | this connection he said: “A resumption of overseas lend- 
to questioners as to the purposes of the plans for a trade | ing, if and when it becomes possible and prudent, would 
agreement with United States, is reported to have} supply a much needed lubricant and would bring nearer” 
answered: “I do not deny for one minute that friendly | the goal of stabilization.” 
intercourse of the United States or any sign to the world| Paul van Zeeland, former Premier of Belgium, in January 
of any common interest and friendliness between the United | presented to the Governments of Great Britain, France and 
States and ourselves is bound to have the highest political | the United States the results of his study undertaken at 
importance. But this is a trade treaty. The negotiations (Continued on page 40) 























New York Stock Exchange 


MONTHLY AND YEARLY RECORD 














RANGE OF STOCK PRICES DURING JANUARY 1938 


Stock Sales 1938 1937 Bond Sales 1938 1937 
January..-.------- Shares. 24,161,931 58,671,416 | January----.-------------- $165,910,000 $342,687,000 
1937 1936 1937 1936 
jan. 1 to Dec. 31---------- 409,464,570 496,046,869 | Jan. 1 to Dec. 31---------- 2,792,531,000 3,576,874,000 


Iniccordance with a rule of the Stock Bcchaage. effective Oct.3 1915, all stores are now quoted dollars per share. Prices are on basis of 100-share 
lots except in the case of stocks which sell only in a small way. 


NOTICE.—Cash and deferred delivery saies are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outside of the 
reguior monthly range are shown in a footnote im the month in which they occur. No accountis taken of such sales in computing the range for the year. 




























































































































































































































AGGREGATE SALE STOCKS PRICES IN JANUARY RANGE FOR YEAR 1937 
pelle’ | 33 Mo N. ¥. STOCK EXCHANGE at Jan. 3 Jan. 31 | Lowest Highest Lowest | Highest 
Shar Shar Ask|} Bid Ask| Bid Ask| Sale Prices | Sale'Prices Sale Pr 
2.100 £300| Abbott Lab ri a on voici 37% a7 9 36 4 4 36% Jan. 29] 38% Jan. 12|| 36 Nov. 8 55 Mar. § 
aan” "An eacca Je 78| Go... SP lengscn eseeee| = eee oe nose % 
a 900 ey oh enone oO 68 4334 Sale 71% 46 | 4134 Jan. 28) 62. Jan. 14 32 4, Nov: 35] 86 aan 
25,100 514.000] Adams Express ...--- inoue 15 Sale | 8% Sale| 8% Jan. 3| 10% Jan. 10|| 7% Nov. 23) 22% Mar. 11 
2°800 35'900| Adame Millis. ........------ Sale || 19 Sale | 1935 20%| 19 Jan. 3/220% Jan. 20) 17%4 Oct. 19 285% Feb. 
5.400 90:900|Addressograph Multigraph 10|| 3544 36 2. vee 2 9 i Sale 19% Jan. g 23 Jan. 24 1634 Oct. 19 36 Jan. 3 
92:000| 74.400 | Advance Rumety----------oll 78 Bale || 49 Sale | 47% Sale | 4624 Jan. 25) S854 Jon: 4ii2 Rov. 24] 80% Jan. -7 
19'900| 245,000] Air-Way Elec A ite Sale || 1 Sale| 1 Sale| 1 3} 1% Jan. % Oct. 19] 5% Jan. 
< Ry.100]| 68 _..--||--=7- 72 |.---- 66 |------------|------ ----=- 97° Mar. 11/100 Jan. 
143306 Aasen Juneau Gold Mia.10|| 143 Sale 11% Sale | 12% Sale | 10% Jan. 6) 1344 Jan. 20/} 8 Oct. 19] 15% Feb. 
wee J & se ieell_.... -----ll--sae wean l-zaz ae is daa al 15s Jaane 7 146 Oct. 51/166 Aug. 1 
33,700} 1 700|Allegheay Corp. ....------- 4 14 Sale Sale | 134 Jan. 3 Jan. 1 Oct. 19} 5% Feb. 1 
11°700 700) Prefeeries A pees aid Sale 13°. Sale | 12% Sale | 11% Jan. 26] 17% Jan. 12]} 11 Oct. 19 505 Feb. 11 
*900 32; Pref series A $40 warr'ts 100)| 4 47, || 11 «15 AL s1836| 1234 Jan. 25) 17% Jam. 12) 11 Oct. 59 ‘Feb. 1 
22'900| Pref series A $30 ex-war - 47 11 15 |10 12%| 1234 Jan. 25) 17% Jan. 12), 10 Oct. 583% Feb. 1 
400 73'000| $2.5 prior conv pref...-- 42% Sale || 13,, 15 | 13% Sale | 13% Jan. 28) 1734 Jan. 12/| 10% Oct. 52% Feb. 1 
18'g00 Setiseeine Mend...---cc-c0s 42% Sale || 1714 sale | 1534 Sale | 1544 Jan. 29| 21% Jan. 17/| 13°” Oct. 19) 4546 Mar. 15 
5.700 230 Allen Industries Inc.-...---1}|...-. --~-- 7 8 Sale | 7% Jan. 29) 9% Jan. 17)| 6% Oct. 23% Apr. 12 
15.800 138 Allied Chem & Dye-....----- 225 Sale 159% Sale {158 Sale |15444 Jan. 29/1764 Jan. 10/1145 Nov. 23/258 Mat - 9 
"B00 12'300|Allied Kid Co.........-----5]|....- <---- 8 94 9 8% Jan. 5) 9% Jan. 10)) 7% Dec. 17% Aug. 14 
15.600| _ 205.125|Allied Mills Co Inc....--..- Hale” || 125g Sale | 12 Sale | 11 Jan. 29) 14% Jan. 19) 10 Oct. 33% Jan. 16 
75,300 1,344-200 Allied Stores Corp--------- C7 Sale || .6% Sale Sale | 6% Jan. 3| 9% Jan. 12|| 6% Oct. 21% Mar. 
1.300 5'100| 5% preferred .-..------ 100 85 47 49%} 48 55 48% Jan. 7| 53% Jan. 11/} 49 Dec. 85. Mar 
82.700) 982/400) Allis BEE otiencents 7844 Sale || 4654 Sale | 4224 Sale 39% Jan. 28) 51% Jan. 11]) 34 Oct. 83% Jan. 22 
"ors 12% Sale | 12__ Sale | 11 11 i Jan. 
Blo ant Analg’ mLenther Gos. im m7) % 2% Sale | 2% Sale| 2 Til 334 Oct: 32% Mat. 13 
1000;  “36:400] | 6% cum pref 3f”* sbz|| 18 2125|r20%4 Sale | 22°” Jan. : Tal 19% Set: 20] 5344 Mar. 
14,600] 182-300) Amores cot sical Well. 192 Sale |) 5734 3836| 57. Sale | 57 - 181) 5144 Nov. 2a toi ss Jan. 2 
"40 "ann American Bank Note....-.10 % Sale || 11_, Sale | 12 13%} 11 . 15]} 10°) (Oct. 41% Jan. 1 
18,400] 183 7 
ME NG Coty says gate | G8 Sale | 4908 Jas 1s] $2 Bee $9) S852 bsp 
s > a 
12780 158 200 aim conv peetecred.---100 130 14134 115% 12344|125_ Sale |122, Jan ‘ gill1@0 Dec. 1/160 Feb: } 
21 700 419°000| American Can-.....-------25||117 Sale 0% Sale | 7734 Sale | 70% Jan. 12||69 Dec. 29/121 Jan. 
"300 18°100| Preferred. ...--.------- jo0||17234 173 ||165, 167 |1617% 164 |163 14/|151% Oct. 22/174 Jan. 3 
18,600|  247°100|Amer Car & Foundry------- Sale 44 Sal ah a 2034 Jan. : 12 1534 Oct. 19 ibhae wee 4 
akg) 4 Sulamericen chia & Saal a5 sso] SB Sg | #2 vai iy Hh Se: Ws aes 
3-400 nmavioan Gnidlen---2-2---- st] pr 92 9 | 93 150 | 9 26|| 90 Oct. 19)112 Aug. 
360) Oeuaty. 2, dalieneael 4 29 41% )|----- 25,|----- 25 |.-----_-----=|------_----=- 20% Dec. 29 Jan. 
3800 , ‘ Colortype.-.---- 14 Sale 6 6% 6 Sale 6 1l 5 Oct. 23 Mar. 
6.300 208 Fon Am Com Alcoho!l_.......-- 27% Sale || 1134 Sale | 114s 12 1146 15|| 8% Oct. 30% Mar. 31 
9'300|  227'600 Amer Crystal Sugar Co...-10 30 Sale | 13 Sele ae one 13 +2 12 Oct. 3 Jan. 2 
17,009 pea oe ieee azg--1°%)| 9878 Bale || “354 Sale | 4° Sale| 3 18|, 80 Nov. 79) 1334 Jan. 
"400 11;800 12% 13 war Pipe te 17|| 5 Oct. 17 Jan. 18 
10 260 1 3 176% 300 ,172 300 177 2211175 Oct. 225 a 
35.900] 1,541,100|Am & Foreign Power-.----- 58 ae 3% Sale | 3% Sale| 3 13|| 2% Oct. 13% Jan. 22 
6.600 "195: $7 preferred...... st seinen 58% Sale || 20 Sale | 17% Sale | 16 13]| 17% Dec. 68% Jan. 18 
11,900 393-208 2d preferred A-----------*|| 20 Sale 8% Sale| 8 Sale| 7 14|| 532 Oct. 19] 38% Jan. 22 
1.300 p $6 preferred......-.------"|| 47% 48%|| 13 Sale |14 Sale |14 Jan 13'| 14% Dec. 29' 58% Jan. 22 
1,500 68 400 Steamshi 1 +336 10% 11%| 10% 1134] 10% Jan. 18| 73% Oct. 19 21 Feb. 
17,200 000 Sale|) 3% Sale | 3% Sale | 3 13|| 2% Oct. 19) 114 Mar. 1 
1,30 BF OND 40 22 24 | 20 21%) 21 13]| 20% Oct. 19) 5534 Mar. 1 
3:600 66.600 47% Sale || 33% Sale | 344 3444) 33 141] 321% Oct. 19| 52% Mar. 
5.200] 215,200 if Sale || 156 Sale | 1 2 1 10]| °1% Oct. 19] 434 Mar.1 
1,000 64.200 isig 19° || 15% 17%) 15 16 | 15 5i| 14° Oct. 20) 275% Feb. 15 
800 272 14 Sale 6% Sale 6 Sale 5 11l} 53 Dec. 29) 17% Mar. 11 
36.700| 415.550 M% Bale || 19° Sale | 1734 Sale 17 Jan 17|| 14% Oct. 19] 58% Feb. 
,200 700 118 Sale || 63 Sale Sale | 60 17|| 53°. Oct. 19|125_ Feb. 
$500 341 "300 Bale || 13., Sale | 1234 Sale | 12 10]| 10% Oct. 19} 2934 Mar. 
6.800 224'500 11% Sale 3% Sale | 434 Sale| 3 12 Oct. 19) 13% Jan. 
29,300] 436.800 51 Bale ||.30 Sale | 30 e | 29 12|| 24% Nov. 22| 68% Mar. 1 
300 7 11 125 101 119 {103 Sale |103 an. 2511100 Nov. 20}12934 Feb. 1 
8,000 1'000|American News Co new....*//___.. .-... 26 27%4| 25% Sale | 25 Jan. 18]| 26 Dec. 29) 3134 Dec. 9 
90.700] 1,877; {33% Bale |] 554 Sale | (434 Sale | .4 1211 “3 Oct. 19] 1634 Jan. 13 
12,700 5,300) Beh Sale || 3834 Sale | 284 Sale | 28 12/131 Oct. 19) 87% Jan. 1 
20.600 83°00 68 Sale || 30. Sale | 24% Sale | 22 12|| 36 Oct. 19) 7234 Jan. 12 
84.100] 2,182,800 % Sale ||. 12% Sale | 11% Sale | 1 Jan. 10]| 934 Oct. 19] 2934 Feb. 3 
60] "1.850 1 182 ||157.. 165 |157 16934/165 1211140 Oct. 23|170 Jan. 2 
59,000) 2,874,500 34% Sale 17% Sale | 19 Sale | 17% Jan. Jan. 15}] 15 Oct. } 45% Mar. 1 
6.100 79'500| 434% conv preferred...100)_--_. ...__ 66 71 73 | 66 . 15i| 63 ec. 29)101 Aug. 1 
2°600 70'400 34 17. Sale | 18% 20%] 17 Jan 12|| 15% Dec. 29] 36 Feb. 
4:700| 145.800 1 ii Sale| 10 Jan. Jan. 12\| 734 Oct. 19} 29 Feb. 39 
4.810 41.620 § Sale | 29 Sale | 28 Jan. 11/| 24% Dec. i 58. Mar. 1 
118,900] 1,345:200| Amer Smelt & Refining, —. Salo'|| 4444 Sale | 47 Sale | 444 Jan. * 4211 41°” Nov. 23|105% Mar. 1 
"700 22°300| Preferred. ---. sa 123 1 124% 129 [123 127 |124 ' 1711122 Dec. 2)154 Jan. 
1,600 32°770| American Souff .. .------- 25 y|| 49 51 | 5034 51 | 5036 Jan * 141/46 Oct. 19 684 an. 
"160 1,580 143% ---.-|125 13334|131}4 1334)180 Jan 28/1125 Nov. 16)1 Jan. 
300] Amer Steel Foundries....-- Bale Sale | 25% Sale | 23}4 Jan. 10|| 22% Oct. 19! 73% Jan 2 
68-100 qi 400|American Stores......-.--- gh 26 3 3% 10 C) 3 h 19 ai Dec. 29 +4 Jan. 
3.800 97:700 Sale || 25. Sale | 26 Jan. 11|| 24°. Dec. Jan. i 
1,400 4:100| Preferred .---.-------- 187 140 109 Sale 110% 117%|108% Jan Jan. 18 104% Oct. 11/143 Jan. 
63°700 Bis) ss 185% Sale |}144 atiz* 140% Sale |1 Jan. 10/1140 Sct: 137 Jan. 
0 21'100|American Tobacco ...---- Bale || 60% Sale | 6534 Sale an. 19 57 Dec. 99 Jan. 
18,000 33h" Clase B ..--..- 5 en ie 25 Sale || 63% Sale | 67__ Sale Jan. 11|) 58% Dec. 99% Feb. 
2,100 29. 6% preterred.......----100}/1 147. {138 139 [13834 13934}138 9% Jan. 81|128% May 13)1 Jan. 
21.600 1 American Type Founders...* ¥% Sale $36 Sale | 6 Sale Jan. 21 Oct. Feb. 
90.500 1.340 ans wes Wks & HI ._..-.--.-- : R 103° es 2. 9% .y qua. 29 Oct. ie Jan. 1 
18:000 275 ‘Preferred noo . Sale 28 Sale 28 Sale 27 Jan. 10 Dec. 7 " Jan. 
103.200 1.876.700] Amer Zinc, Lead & Smeit-..1]| 634 Bale || 4% Sale 634 Sale ; Jan. 1 Oct. Feb. 
11°30] 4.097 $5 prior cone pref.------281| £2 otShsil 28... | 30% oh. | 38 “Jen. 1 Gos. 191 Fost Mar 
5 4509 3} Aa da PPer .....---+ Ps Sis fox S gate # aT 40 Jan. + uy 10 aon 34% re le 
8 . ° * 
too, 8 138° Sale 115956 Bale [105% 10934|103 Jan. “Jan. 3 Oct: Bel111 Feb. 




















For feotnotes see page 40. 
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AGGREGATE SALE, Oc | PRICES IN JANUARY RANGE FOR YEAR 1937 
12 Months |N. ¥ yetacioaaaal Jon, ‘fl 
on om # an. 
January | 937 1937 Jan. 3 Jan. 31 Lowest Highest Lowest | Highest 
~ hares Shares Par|\ Bid Ask|'Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
3,400 39 400 Aas Goon Mining Co..20 a me 1? 1% 12% 13% —_ 12% Jan. 5/19 Jan. 11 oy De "8 19 37 Jan. 12 
oem wed * iitiéicdwase™ . 4 "Sa ty tian . ah ae ee Se ec. eb. 
1,500 61,700 Ascher Daniele Mid......... *|| 42% Sale || 24 26 | 27 Sale | 25% Jan. 6/ 30% Jan. 13}| 22 Dec. 28) 46 Feb. 18 
40 780| Preferred._.....-------100/|119 119%||119 ----- 119° ----- 119 Jan. 6)/120% Jan. 14//116% May 4/1214 Feb. 8 
1,700 28,900|/Armour (Del) 7% pref_...100 107% Sale || 95 97 | 98 Sale | 95, Jan. 4/1004 Jan. 18// 93° Oct. 18/111 Mar. 6 
80, 3,362,800] Armour of Illinois... . ....-- 736 Sale || 5% Sale | 5% Sale | 5% Jan. 3| 6% Jan. 101) 454 Oct. 19 1334 Feb. af 
2,800 53,590} $6 convertible ars 81% Sale || 58 Sale | 63 as 53 — 7 72 Jan. 12}| 57 Dec. 29} 9934 Mar. 
300 5.400| 7% preferred........... 400/196 18434||----- 92 | 9474 Sale | 90 can. ial ga? san: 321] 96 Feb. 41126, Jan. 6 
23,400].  436,600|Armstron¢ Cork Co.__..... */ 61 Sale || 32, Sale | 32% Sale | 30% Jan. 28) 39 Jan. 12/| 30 Oct. 19 10% Mar. 13 
s 103:600] Arnold Constable Corp----- Si| 15% Sale 6% 6%) 6% 0%) 6% Jan. 5) 7) Jan. 21)| 4% Oct. 19] 16% Feb. 27 
5.600] 124,600] Artloom Corporation...----- *l| 15% Sale |) 3% Sale| 4 4%) 34 Jan. 3) 5% Jan. 13)) 254 Oct. 19] 17% Jan. 2) 
sarin’ S10) POMUOE s Sn cnnnnnenntOM] OO. 100 Himnzer Oh les: gk. |--o 57 saa7 Glade Jan. sll oo | Been 27/100. July 23 
33.500 377,700|Aseociated Dry Goods. ..... 1|| 21% Sale 6% Sale % Se 0% Jan. %| 8% Jan. 1z/| 6 Dec. 29) 24% Mar. 5 
600 8.400| 6% Ist preferred..... ~.100]] 9514 100 58 67 gs au 67 Jan. 7| 69 Jan. 12]} 58 Dec. 9/101 Jan 28 
nintiga 7a 7% 28 peetersed........0001100 120 || 72 82 | 79 7% |-:.--- -----2-2----)----- 711 88 Nov. 20135 Mar ® 
300 11,690|Associated Investment Co.-*//..... .-.-- 31 40 3 . 50% 34 — *- 35 Jan. 10]) 33. Dec. 23] 57% Feb. 18 
60 4,900 5% pref with warrants..100/|..... ...-- 74 = 80% g va se 1s] 774 Jan. 27|| 71% Dec. 22/106 Feb. 1 
20 1,129 ex-warr...100||.__.. _._-- 70) «3675 (| 71 aoass 72, dan. 22) 72 Jan. 22/| 70 Dec. 16] 88. June 29 
72,800] 1,037,400 Acchison Top & S Fe ‘omer 1 70 36 Sale | 34% aren 3234 - 28} 42 Jan. 12|| 32% Nov. 23] 94% May 7 
4'300| 56/200] 5% preferred.......---- 1016 10296! $F. sao | 21% Sate 6235 Jan. 26] 72, Jan. 14|| 6634 Dec. 271104 Feb. 7 
19,100] 507,100)Atian Line RR_...100|| 45 oi] SLi Sale | 3326 Oeie | bee Jan, Sil 7S tam, tills Oct ial an’® tae ae 
‘000 32,800] At! G & W 1 SS Lines..--_.. 71125. 26%|| 52% 623] o% ale | Se Jan. 3 7% Jan. 11/} 5 Oct. 19} 29° Mar.1 
3,300 37,100| 5% preferred. t00/] 40 Ore O78) 0 el op jan, Sl aah ie ila oe ae oe 
28.700| 734,800|Atientic Refining......... 3134 Sale ||, 20% Sale , Avs oe 100% an. 3/ 22% Jan. 10)/ 18 Oct. 19 Mar. 1 
14°308 48.600 nt conv pref series A---i0e 112‘ Sale 108 aan 05% a O36 - $1 bye Jan. 3 101 36 Sept. 29/116 Feb. 6 
, . U a8 COFrp.. ccc ccccnncnsAjlecoee o---- « J ‘ec . 
900] 63:610| 6% preferred tae 4034 4124] 3924 Sale | 39% Jan. 31) 43 Jan. 111 39% Oct. 19) 5244 Mar. 10 
2,100 40.800|Atlas Powder. ...........- “| 73+ «~=76 42}4 Sale we “a8 3} 48 Jan. 11// 38° Nov. 26 Mar. 1} 
120 2'230| 5% preferred........--- 100}... 130 |j105 Sale /110 Sale /105, Jan. 3/110, Jan. 101/101 Dec. 30/133 Jan. 13 
,900 55,800] Atias ack Corp... _......-. *l| 16% Sale 5, Sale actz* 4% _ 3] 7% Jan. 12|| 41% Oct. 19) 1 an. 9 
21;200|  251,000|tAuburn Automobile ._----- ° 30 3% Sale | 474 Sale | 3% Jan. 5) $73 Jan. 1211 3% Dec. 20) 34% Feb. 2 
,300 88,000] Austin. Nichole & Co iibuen ol] 7 7 24% 2h) 2% Sale % Jan 3% Jan. 19]} 2° sept.25) 934 Feb. 1 
70 7,520) _ $5 prior A... -......------ ol] 36 3836/] 16, 18 | is, 19 | lo, Jan. 4) 20% Jan. 25) 15 Dec. 29) 5244 Mar. 25 
60,100 1,064’So0|Aviation Corp (Dei) Tihe._3 6% Sale ||} 3% Sale | 3% Sale | 3% Jan. 28) 4% Jan. 10/) 214 Oct. 19] 9% Jan. 12 
ieadineia 700,700 _ Locomotive Works .*|| 9% Sale ||----- -----|----- -----jrer rte torr titre wooo -|| 8% oe 49 11 =. 
*,000] SRR BORL VETS when innwed=——a—waal] 1% 8° 595 Sale | "8H Baie | “Tpe yaa GOH yaa “TB Oct. 10] 294 Aug. 18 
2,533,300] Baltimore & Ohio ieu|| 21% Sale || 10% Sale 13% ed Es: co 4 10% Jan. 11|| 8% 19] 40% Mar. 17 
d 33 % Sale 3 73 san. 2 13% Jan. 11}/ 10 19} 47 ar.17 
8755 30 | 86. Jan. 21| 90 san. 14 39 Oct. 22 110 Feb 1} 
15% Sale | 14% Jan. 28) 18 Jan. 10] 10% Oct 43 far 9 
7% 8 Jan. 3) 1044 Jan. 12|| 7% Dec. 32 OCS 21 
xy oo. | 7474 Jan. 8} 30, Jan. 19) 20° Nov. 24) 42, Jan. 23 
13% = is — 3} lo~ Jan. 11/) 10 Oct. 19} 35 ty 1 
rs T9810 1% ot, 10” Jam. 151118" Jan. 311 908” Oe ae 18 
120 630] _ ist preferred. ..-------- $601 213 115 (210 te ee ete tO Jan, aN 178 Jam, Sal ees, Oct: 20inRS Aug. 16 
2,700 69,500] Seatrice Creamery... .... 25] 2436 2534'| 14% 15% Io As% 5/4 — 7% Jan. 13]; 13% Oct. 19) 28% F 9 
500 8/000|_ $5 preferred w w--.------- *1 101 101%4|| 9334 Sale 87 94%) 932 Jan. 3 96% Jan. 17/| 92 Nov. 10105% Mar 8 
uni 1,180|Beech Creek RR Co......-50 40% -z--- 42 , 30% 33% “55° - "yaa -"41"90 32 Jay all 2272 Dec: 22 , 43%4 Feb- 19 
800 13,900! Beech-Nut Packing ....... 20] 10834 112 96 97 | 93% 103 97 =: 4| 99% Jan. 19] 9034 Oct. 19, 114 July 14 
5,500 154 ,400| Belding-Hemingway -....... *1) 13 7% Sale | 7% %| 7% Jan. 3| 8% Jan. 17|| 73% Oct. 19! Feb. 8 
- 100 1,400] Belg Nat Rys part pref ---_-. 83% -...- 83% B55] Sl 4 B47s) SS, gan. 1h) SS, Jan. 11) 82% Dec. 10 8834 A 4 
65,800 680,200 Aviation Corp... ... $1] 25% Sale || 10 ~ me = H co 3) 14% Jan. 15]) 8% Oct. 19] 3U5q Fev. 11 
9,000]  171,800|Beneficial Indus Loan Gorp.*|| 2254 Sale || 16% Sale | 17, Sale | 16% Jan. 3) 1774 Jan. 61/15 Oct. 19) 23% Jan. 5 
9,700 56,400] Best & Co___........._--. +l! 59% 61%|| 22 Sale | 32% Sale | 29 on 3 33 49 Jan. 12]| 29 Oct. 29] 623% Jan. 
502,600} 3,171,000 Steel Corp (Del)_*|| 75% Sale || 58, Sale | 55% ne 53 %4 =. 5 65% Jan. 11]/ 41 Oct. 19/105% Mar. 11 
6,500 102,800 52° red 19% Sale || 14% Sale 4° ane 4% . P 644 Jan. 12// 14 Oct. 20 ~Jan. 18 
6,700 63,000} 7% preferred..........- 100]|/12634 127 92 Sale | 9134 Sale | 8944 Jan. 26] 9844 Jan. 20/| 8534 Nov. 24)12934 Feb. 16 
2°500 39.900] Bigelow-Santord Garpet Inc *|| 6634 Sale || 22 2474] 22 Sale | 24 Jan. 31 28, Jan. 121) 224 Dec. 69% Feb. 10 
5,000 110,200/B' & Co....*|| 34% Sale || 14, 14% : ~ oe : —- $1 17% Jan. 11}| 13% Oct. 19) 38. Jan. 21 
22;000| 496,900] tlaw-Kaox__...-.......-.. 24% Sale || 11% Sale | 11% Sale 11% a. 2 it Jan. 15|| 9° Oct. 19) 29% Mar. 10 
10] 1 380 olomttet ACs prat-——ivel| 968 Sorel 40 4 | AL Oe, | SE dan. 7] 48 dan: al] Bec: 2) $4 dan: 1g 
s lument pias Fr . 4 ec. an. 
209.7001 1.350" nee 34% Sale || 32 Sale 29% Sale | 23% zon. 26] 3544 Jan. 17|/ 16 Oct. 19] 49% Mar. 3 
,800] —°130/400|8oha Alum & Brase Corp...5|| 4234 Sale | 2234 B36) 4S SUM) Boe Mee. 8 Dean. 2f Oct. 19] 48% Feb. 13 
500 8,290] Bon Ami class A... -......-- 88 90 || 85% 89 | 87 Sale | & an. 22) 9234 Jan. 12/| 76% Oct. 19] 93. Jan. 22 
830 11,830] Clase B_..-.............- l| 435 Sale |] 39, 39%] 49 41% 40, Jan. 5) 44% Jan. 12|/ 39° Oct. 19] 46% Apr. 13 
2,200 34,900] Bond Stores Inc * Boemenancsnil 12% Sale|} 12 12%| 12% os 6) 13% Jan. 13}} 11 ec. 28} 25 Aug. 16 
28,500 633, Borden aS 15|| 2654 Sale 12% Sale 42% — sive — at 19% 7. 12] 16 Dec. 28] 28. Jan. 18 
37,800 512,700|Borg-Warner Corp........- iia anion 22% Sale | 22% Sale an 2834 Jan. 10]| 22% Dec. 29] 50% Aug. 25 
aioe] Hy soaleseren Satna ----Hoal 5g MaRS gp Sele |e oie dM San: 3) OA dan. al) Sse See 19) 008 dame 
. any Cons Mills A._ _... soli 3% 3%il ..278 .,4)"757- Biz7 vs ct. an. 
4,100 28;100|Bower Roller Bearing Co..17]|..--- ----- 16% 19%| 17 Sale | 17 Jan. 31 22% Jan. 13]) 15% Dec. 29] 34 Aug. 14 
43 400 868,300] Bridgeport Brass Co__._.... *i| 173% Sale 8% Sale | 8% Sale | 7% Jan. 3] 10% Jan. 11|| 7 Oct. 19] 23% Feb. 23 
48,700 590.700| riggs Manufacturing... ....*|| 53% Sale || 19% Sate | 21% Sale | 19% Jan. 3) 26’ Jan. 20// 18 Oct. 19) 59% Feb. 11 
1,900 41,800| Briggs & Stratton......... ell 4812 Sale |} 2232 26 27 34 23%4| 23 — 4) 3042 Jan. 13]| 22 Dec. 29] 534% Feb. 13 
2,400 0|Bristol-Myers Co_.......... 30, Sale | 29% 32% 2834 Jan. 27) 34. Jan. 20]| 28 Dec. 28) 47 Jan. 23 
6,800 230:700| Srookiya & Queens Transit.*)' 63 Sale 1% 2 1% Sale| 1% oe 7] 234 Jan. 13/' 1 Oct. 19) 8 Jan. 13 
25,900 48.950] $6 preferred__............ ° 35 38% 5% 7h) 7% 6% Jan. 23) 9% Jan. 13]| 514 Dec. 29) 38% Jan. 14 
52,800 564 '500|Bkiyn-Manhattan Transit all 8% Sale 2% Sale | 8% Jan. 3) 13% Jan. 13/| 7 Dec. 28} 53. Jan. 12 
9,100 78.500] $6 preferred series A...... ° 102 sais 26° Sale | 25% Sale | 25% Jan. 31) 37 Jan. 13// 21 Dec. 28/1024 Jan. 2 
15,100 142,600 Brookiya Union Ges be ger "48 49 || 1856 Sale | 1644 Sale | 144 Jan. 27) 2144 Jan. 11) 1534 De-. 28) 52% Jan. 14 
1,000 7'300 Brown Shoe. Inc..._._...-.*| 47 48 34 35 | 3346 41 35 Jan. 6/41 Jan. 24/ 34 Dec. 29 Jan. 7 
7,800 198'000, Brunswick -Balke-Goli hie acai *| 21 Sale 8% Sale | 8% Sale 7% Jan. 27) 10. Jan. 10|| 6 Oct. 19] 24% Jan. 11 
17,000]  444,800|Bucyrus-Erie Co... _._--- iol] 2134 Sale |! _7% Sale | 8 Sale | 7% Jan. 3] 9% Jan. di 634 Oct. 19] 2544 Feb. 3 
160 7 caeinmasinal 100/|11034 111%|| 75, 84 | 81, Sale | 80, Jan. 10) 81% Jan. 27)| 76 Dec. 27/1174 Mar. 12 
73,000} 1 138.000 Budd (c ica a aRaINNe 434 Sale | 5/4 Sale | 474 Jan. 93) 6% Jan. 12/) 2% Oct. 19 Jan. 11 
3,010} 17.800] Preferred 7%.......... 97 40 46 | 42 Sale | 4039 Jan. 27) 54% Jan. 11|| 35 Oct. 19} 98 Jan. 7 
25,700 618. '200|Budd Wheel_~...~--77777.- +l] 9% Sale || 324 Sale | 444 Sale | (3% Jan. 3) 5% Jan. 20)) (234 Oct. 19) 13 Feb. 15 
9/800 289600 Bulova ea seagate ell 5134 Sale || 2634 Sale | 27% Sale | 24g Jan. 3) 3144 Jan. 12/| 24% Dec. 534 Mar. 2 
6,200 122'500|Bullaed Co... __ __-___---. *!| 35% Sale || 1534 Sale 18% Sale | 1544 Jan. 27] 20. Jan. 11/| 10% Oct. 19 3 Jan. 18 
14,400 77 C00 Burlington Mills Corp eae P Stecunapeernee’ 7% Sale 7% Sale 7% Jan. 4) 84 Jan. 21 5% Dec. 14} 1 July 14 
18,400 433 .600|Surroughs Add Mach.___._- *l| 33% Bale || 17 Sale | 16% Sale | 16% Jan. 26) 20% Jan. 10) 15. Oct. 19) 3554 Feb. 9 
9,800 177.600|tBush Terminal Go______-_- | 7 7%\| 2_, Sale 244 2%) 2 Jan. 3] 3% Jan. 15]) 1% Oct. 19) 11% Jan. 29 
2,200 33, A001 ods, Cebonture Be 100/|| 26 28 7% Sale 7% O%| ‘7 Jan. 3]11 Jan. 17 Dec. 3.| 39 Feb. 1 
Bush Term ge 
320 20,030; Pref ctfs of deposit___.. 100|| 25% 27 12% Sale | 14. Sale | 124% Jan. 3) 16 Jan. 12}} 10 Oct. 19] 45% Feb. 1 
8,300 382;200! Butler Brothers_.....-_.-- 10|| 14 Sale 7% Sale | 7 Sale | 6% Jan. 26) 84 Jan. 11/)/ 5% Oct. 19] 18% Mar. 2 
3,100 160,300} 5% conv preferred_._...- 30|| 29% Sale || 18 ly 1944 Sale | 19 Jan. 29) 20% Jan. 13]] 16% Oct. 19) 36 ar. 3 
24,300 798.100] Butte Copper & Zinc__.---. 5]| 5% Sale 3 34) 3% Sale| 3% Jan. 26) 4% Jan. 10 Oct. 19] 9% Feb. 25 
15,700 375,.900|@yersCo... =... I] 28% Sale 8% Sale | 9 Sale | 8% Jan. 31) 11% Jan. 10) 6 Oct. 19] 33 ar. ? 
740 17,740|_ Partic preferred... ...... 100|| 86% Sale || 3034 3634] 3144 34%| 30% Jan. 26 36% Jan. 11{] 24 Oct. 19} 91 Jan. 2 
4,400 141'000|Byron Jackson Co...-.----- *]| 28° Sale || 1534 Sale | 17 17%] 15% Jan. 3] 19% Jan. 12|] 12% Oct. 19] 343% Mar. 12 
14,900 120: -600}Gant Packian Jerp EES *!| 453% Sale 1K fale ee Sale | 19 Jan. 3] 2442 Jan. 11 1342 Dec. 29 48 Feb. 23 
oo--~- prefe a ag i Eee! lian 4 wor ne-_------|-----+-,------ Dec -ept. 
000} 1,903;800|Callahan Zinc-Lead__._____. 1|| 2% Sale 1% Sale | 1% Sale| 1% Jan. 3] 244 Jan. 10]} 1° Oct. 19} 6% Feb. 25 
68,100] 1:350'300|Catumet & Hecla Cons Gop _5|| 15% Sale 6% Sale 7% Sale 6% Jan. 3) 10% Jan. 11}) 4 Oct. 19] 20% Jan. 12 
20,100 171,700|Campbell W & C Foundry .___* Sale || 10% Sale | 12% Sale | 10 Jan. 3} 15% Jan. 10// 10 Dec. 28} 37% Feb. 13 
115,600} 1,132.000|Cenada Dry Ging Ale. _____- 5} Sale || 1334 Sale | 15% Sale | 1334 Jan. 3] 1934 Jan. 14/| 944 Oct. 19] 38} Mar. 19 
20 1,335 Censde Seuthere Ry Go...108 60 61%)| 37% 48 | 40 44 Jan. 11) 44 Jan. 11 Dec. 6) 61 Jan. 14 
61,200] 1,353,200|Canadian Pacific......--_ 14% Sale 7% Sale | 7% Sale| 7 Jan. 27| 844 Jan. 10/| 6% Oct. 19] 1734 Mar. 16 
2,100 28,000|Cennon Mille__......._.__. 4 60 61 29 ~=Sale | 34 36 29 Jan. 3] 36 Jan. 15)/ 28 Nov. 24] 61% Jan. 9 
1,800 41,500|Capital Admin Co Ltd c A_.1|) 15 15 4% 5%) 5% 6] 5% Jan. 28} 6% Jan. 18]| 45 Dec. 29] 18% Mar. 11 
10 SOTO $3 preferred ctase ee  vaall Base sike’l| 3654 45° °| 3753 45°-| 3745 Jan. 28| 3734 Jan. 281] 3734 Dec. 16] 52% Jan. 2 
100 270|Car Clinch F & Ohio Ry_.100/)101%4 ~..--||----- 76% Sale | 76% Jan. 31] 86 Jan. 17|| 90 Oct. 8/102 Fab. 8 
390 2,250) Stamped... _......_. 961110836 caccell<ce-- SO [----- ----- 276% Jan. 7| 80 Jan. 8], 85 Nov.12}106 Jan. 1 
2,500 24'600|Carpenter Steel Co_--....-- ee apeemeet 14% 2 1634 Sale| 1534 Jan. 5| 18 Jam. 11/| 1334 Nov. 19] 35% Jvie 
° 221 ,800|Carriers & General Corp....1]| 734 Sa 4 Sale % 3% Jan. 27| 434 Jan. 12/| 2% Oct. 19 Apr. 
22,300 ,000|/Case (J 1)Co 2222. ||138 141 80 Sale | 84 Sale | 79 Jan. 3/ 97) Jan: 0 Nov. 23}191%% Arig. 
49-430 7% preterred........... 100}}..... 9834 Sale |102 103 | 9834 Jan. 3/108 Jan. 20/| 97 Dec. 16/129% Jea. 
20,700 1,800|Caterpitiar Tractor______. #1188" Sale || 47. Sale | 43_ Sale | 42} Jan. 31) 5544 Jan.. 0)| 40 Nov. 22/1 tFeb. 
3,300 12 '300] 5% preferred....____-_. DO See II p85 9934 100}4|101% Sale |100% Jan. 4/1024 Jan.; 8]| 97 Dec 15)105% Arg. 1 
36,800] 1,637;:250|Celanese Corp of America. || 27% Sale || 14 Sale | 15% Sale| 14 Jan. 3] 18% Jan.. 2] 13 Dec. 29] 414% May 
200 13/1401 7% prior preferred___._ 100 108 Sale |j----- 92 -57 57 101 92 Jan. 4) 94 Jan. 2 ec. 21/115 June 9 
5,300 128'800|Celores Oo Feo LT aS ME 39 Sale || 20% Sale | 20% Sale | 19% Jan. 29] 25% Jan. 7|| 19% Dec. 29) 48 Mar. $ 
280 11,010} 5% preferred........_. iso 80 80 56 62 5544 Sale | 554% Jan. 31) 60 Jap.' 7|| 52 ct. 21] 8234 Jan 
3,000 68:600|Ceantral Aguirre Soonatntes.¢ 36% Sale || 28. Sale | 26% 27%] 26 Jan. 13] 28 Jap. %// 24 Oct. 19} 39 Jan. 12 
28:000] 1,251;700|Ceneral Foundry Co........ il] 8% Sale 3% Sale| 3% Sale| 3 Jan. 3) 4% Jap: 2 Oct. 19] 12% Jap. 28 
110 3'260|Central Il Lt sue pret..100 "3517 Bale” 103% -..-- 104% Sale |104% Jan. 17|105° Jaz: 5|| 96 June 29]107% Jan. 26 
1,900: 76.900|Central RR of N J_-_..___ 100!| 3734 Sale 9% 13 9% Sale | 9% Jan. 29} 11 Jan.. Cl 8 Oct. 19] 41% Jar. 15 
5,300 73 :700| Central Violeta Sugar Co-.19 Bil seep cpiad 6%| 6% 7%] 6 Jan. 26] 8% Jap' (| 4 Oct. 19] 24% Jeg. 1} 
600 36;420|Century Ribbon Mills... __- ii 44 6%| 4 6 5 Jan. 544 Jaz 611 334 Oct. 19] 144% Me». 3 
40 "400| Preferred.............. b0l]103 3 108% 95 Sale | 95 9734) 95 Jan. 3/97 Jam {| 95 Sept. 23/115 ur. 1 


























For footnotes see page 40. 
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AGGREGATE SALES 





PRICES N JANUARY 


RANGE FOR YEAR 1937 





Price 
12 Months |N. Y. STOCK EXCHANGE] a 























In 
January 1937 

Shares Shares Par 
44,400 446 ,800/Cerro de Pasco Copp........ ° 
21,300 697 ,600|Certain-Teed Prod. ______- 1 

3,790] 46,930] 6% prior preferred___-- ; 
Champion Paper & Fibre Co 
240 3,350] 6% preferred..._. console 
2,300 158,100} Common * 
2,700 20 ,600|/Checker Cab_..........._.. 5 
6,100 154,250|ChesapeakeCorp........_.. . 
53 ,300 955,750|Chesapeake & Ohio......- 25 
300 15,200] Pref series A........... 100 
1,400 ,300|$Chic & Kast 111 RR... .. 100 

3,100 148,600] 6% preferred wee 
5,400 164,100/2Chicago Great Western.100 
14,100 266,600] 4% preferred........... 100 
30 3,020] Chic indianap & Louis pt1e0 
4, 76.800/Chicago Mati Order Co..-.. 5 
17,300 244,800) Chic Mil St Paul & Pacific. * 
29,700 626,400) 5% preferred........... 100 
19,900 556,500|/Chicsgo & North West. _ 100 
5,100 118,200] Preferred. _............ 100 
16,100 276 ,100|Chicago Pneum Tool _.__... ° 
800 21,700] $3 conv preferred.......- * 
4,500 219,800] tChic Rock isl & Pac... . 100 
3,600 152,400] 7% prefferred_........- 100 
3,600 129,500] 6% preferred. _......... 100 
1,500 .400|Chicago Yellow Cab. --...... ~ 
4,700 82,800|CBickasha Cotton Oil... ._ 16 
9,000 270 ,600|Chiids Co. . hs 
rate 3,020/Chile Co eo wccccceccceedd 
567,900] 4,628,800/Chrysier tion...... 5 
490 950] 64% preferred 100 
a See em 340|City Investing Co........100 


Fat, Reencspaserensranerel 
.200 r ul em ithes oes rs 
CCC&S8t Louis Ry Co. ..100 


E 
BS 
333 





750 Cleve Elec Ill $4.50 ser pref..* 
5,000 14h bao Cleve Graphite Bronze (The)! 
40 610 RR Co7% atd = 
17,400 59.900 um Co....* 
13.909 168 .400/Uluet:. Peabody & O8----sad 
1,420 

600) = 144.500 o---* 
400 11.600 iksint-<ciehinebecukian ° 
33,100 833 .500|Colgate-Paimotlive-Peet Co. _* 
,800) 17,900] 6% preferred......... --100 
11,200 246,100|Colline & Afkman ___..._- . 
300 5,739] 5% preferred........... 100 
Vinebe 1,320/Colonial teacon Ol1 Co _ __* 
510 148,000 Fuel & Iron Corp..* 
1,300 23 420i Loterado & Siuuthern . 106 
T38 13 Bae re Ly oreed SRE Rae 100 

‘ preferred........ 

we Columbia Broadcasting 
13 ,500 47,070 ystem Inc class A....2.50 
2,700 ,600 RSS Din. ncseecncknce 

5,300 78,200|Columbian Carbon vt c....* 
8,400 177 ,200|Cotumbia Pictures Corp vt c * 
7 14,7 $2.75 conv pref_.......... * 
147,400} 2,988,600|/Cotumbia G & El common. _.* 
1,200 37, 6% pref series A........ 100 

340 k 5% S908. nmeosence 
17,800 435, Commercial Credit_._.... 10 
100 16,700] 434% conv oreferred....100 


20,500 393 ,.400|Comm’! Investment Trust..* 
00 6,500] $4.25 con ser of °35__* 
Commercial vents....... 


23 


1,300 84,100|}Conde-Nast Public ns. -.. .. ¢ 
7,200 299 ,600|/Congoleum-Naira Inc... _ . - ° 
,000; - 11,400|\Comg@ressCigar... _____.. 
490 3,720/Conn Ry & Lta 444% pref.100 
81,100 233 ,500|Consol bpoosne 
4,600 87 ,400|Consolidated Cigar... _. _ 
60 1,370) 7% preferred...........100 
80 = % prior pref. .......100 
3,500 135,100|Consol Film Industry... __ 
3,600 124; $2 partic preferred....... 
ies 1,685,700 Consol Edison Co of N Y ‘nc * 
° ‘ Dreferred.......-...... 
5,200 137,400 Laundries Corp. .-.. 
91,900 2,749,900 Sen Oil Corp..-...- 2 
19,600 82:400|Consol RR of Cuba 6% pt.100 
Sys 724 .900|t! onsolidated Fextile. ° 


,400 331 ,600|Consolidation Coal Co ytc_25 
700 57,880: 5% preferred v t c__.__. 100 


500 4, 
37,000} 1,020'900/Container Corp of America.20 





39,700 386,700] ontinentel Bak cl A... .. ° 
30,000} 1,012:200] ClasseB  ....._..__. bd 
700 21'000| 8% preferred 100 
25,600 549,500/Continental Can......._.. 20 
2,200 4.200 $4.50 preferred__......... 
9,300 159,000|/Continental Diamond Fibre § 


9,600 237 ,600|Continental Insurance. _2.50 
19,500 722,300|Continental Motors... ___...1 
54,000 999,100}Continental Oi! of Del.._.. 5 

3,800 144.700 Continental Steel Corp.._.. e 




















850 .830/Corn Exch Bank Trust Co__20 
15,200 353 ,200|Corn Prod Refining. ___.__ 25 
200 10,900) Preferred. ...........__ 100 
12,400 698,700/Coty, Inc .......2. eoenccee- D4 
25,500 398,100/Crane Co.........222.2 8. 5 
2,600 86, 5% conv preferred... ..- 100 
3,000 53,500|Cream of Wheat ctfs_...__- ° 
9,600 135,600|Crosiey Redio__............ ° 
34,000 401 ,700|Crown Cork & Seal_.__._.. ° 
200 11,000} $2.25 conv pref w w...... * 
1,400 18.400} Preferred ex-warrants....* 
31,050] 1,594,400|Crown Zellerbach Corp....5 

800 40,500} $5 conv pref............. 
70,400 378,100|Crucibie Steel of Amer ___. 100 
1,100 11,800] Preferred. ............. 100 
7,000 144,800|Cube Co (The).....---..-.. ° 
4,700 15,180|Cuba RR 6% preferred... 100 
15,600 408,010/Cuban American Sugar. ___10 
880 16,250) Preferred. ............- 100 
3,100 50,150|Cudahy Packing....._____ 50 
28,500 330,003] Pu Go (Tha)* 

237,000} 2,876,700|Curtiss Wright Corp....._. 

,000 ,054,100 CNP Duithcd agumsetiss ott 

70 2,410|/Cushmans Sons 7% pref..1 

20 1,830 preferred.............. 
10,000 34,900) Cutier-Hammer, Inc., new..* 
2,500 47,700|Vavega Stores Corp.___._._ 5 
800 ,200} Conv 5% preferred._.... 15 
120," FBSS/Deycon ys a LA Gem cee ies 

3 Dayton pre 
139.309 320.600 Deere & Co new........... 
, :700] Preferred............... 

1,900 81, Diesel- Wemmer-GilhertCor p1f 
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Lowest | Highest 
Sale Price Sale Prices 
4% Dec. 29 86% Mar. 10 


3% Oct. 
18% Oct. 


10 
103% Dec. 2 4 
25% Nov. 23} 63% June 10 
5 Oct. 48 Feb. 13 
740 Nov. ° 
31 Oct. ee 
89 Dec. a ii 
% Oct. 19 Fe | 
2 Oct. 19 -17 
1 Oct. 19 oe 
3 Oct. 15 - 6 
2% Dec. 28 19 
10 Dec. 28 ‘ 2 
% Dec. 28 si 
1% Oct. 19 -17 
% Dec. 29 4 
2% Dec. 23 1 
6% Oct. 
28% Dec. s 
Dec. 28 -17 
1% Oct. 19 
1 Oct. . 8 
6% Oct. 14 
12 Oct. 29 
3 Oct ac. 
36 = =Oct. 11 
461% Dec. 29)135% Feb. 11 
11 Oct. 18 
57 Dec. 31 18 
58 Dec. 21 15 
ric Bev. 23] 10% MEE 
, ec ° 
79 Oct. 18)179 - 18 
102% June 213113 Jan. 7 
19% Dec. 29 - 16 
82 Oct. 14 
47% Mar. 30 . 26 
24% Nov. 26 ‘ + 
110% Dec. 28/132 
- 19}170 3 
June 29 9 
s . 19] 25 -19 
9 Dec. 21)104 6 
18 Dec. 29] 62 18 
9834 Nov. 24/112 i 
11% et: 19 4 13 
4 : . 
5\% Dec. ae | 
8 Dec. - 14 
75% Dec. 29 - 25 
1634 Dec. 29 2 
16% Dec. 2 2 
65 Nov. 23 1 
Oct. 19 20 
25% Dec. 28 20 
r4% Oct. 1 i$ 
rts] Oct. 19 
64% Dec. 28 14 
30% Dec. - 8 
Dec. 14 - 12 
34 Dec. 28 26 
86 Dec. 21)1 3 
5 Oct. 19 2 
1 Oct. 19 13 
34 Oct. 19 13 


Se ee eee 











20 Dee. 23] 4534 Mar. 11 

$34 Bos: 31] 1M sea. 
ec. 

8 Oct. 19' 26 July 4 
4% Oct. 19 18% Jan. 1 
65 Oct. 18 87 Mar. 
63 Oct. 21} 95. Mar. 11 
1 Oct. 19) 5% Jan. 
4% Oct. 19) 18% Jan. 
21% Dec. 49% Jan. 3 
92 Nov.26108 Jan. 1 
3% Oct. 19) 13% Feb. 26 

7 Oct. 19: 17% Apr. § 

100 Dec. 105% Jan. 23 
25 Oct. 19] 10% Jan. 2} 
Oct. 1 1% Feb. 
3 Oct. 19] 13% Apr. 6 
16 Oct. 19) 52% Apr. 6 
79% Dec. 28) 9234 Aug. 16 
10% Oct. 19 $7 —s 
{ Oct. 19 5 Jen, 1 
65 Oct. 18/109% Feb. 17 
37% Dec. 28) 69% Jan. 9 
106% Dec 17/1084 Dec. 2 
23 eg 3 25 san 23 
. ‘Jan. 

% Ost, 19] “39% Feb. Tt 
24 Oct. 19} 49 July 18 
9% Oct. 19) 3554 Mar. 
46% Nov.27| 77 Feb. 1 
5044 Oct. 20] 71% Jan. 15 

153. Apr. 14/171 Jan. 1: 
3 Oct. 1 18 Mar. 1 
22% Nov. Feb. 
885% Dec. 6)115 Aug. 1 
21 Nov.23| 37 Jan. 1 
6% Dec. 29} 28% Jan. 

28% Nov. 23)100% Feb. ; 
34 Dec. 21) 56% Jan. 8 
30% Dec. 29} 4734 Jan. 28 
814 Oct. 19] Ft Apr. 3 
57% Dec. 28)1 Apr. 5 
21 Oct. 19} 81 ar. 3 
80 Nov. 26/135 Mar.1 

% Dec. 30} 3 Jan. 11 
3 Oct. 19 1738 Jan. 4 
2% Oct. 9] 14% Jan. 12 
70 Dec. 22/127 Jan. 11 
12 Dec. 29} 43 Mar. 1 
4 Oct. 18) 20% Feb. 11 
3934 Dec. 29/109% Jan. 6 
2 Oct. 19) 8% Mar. $ 
8% Oct. 19] 233% Mar. 
54% Dec. 20) 86 Jan. 1 
24 Nov. 20 3 Feb. 
134 bee 1 18% Jan. 1 
12% Oct. 19] 24 Feb. 8 
9644 Oct. 21/109 Jan 
1934 Nov 3H 27. «Nov. ? 
20% Nov. 20 3154 M 5 
8 Oct 19 20 tan & 





for footnotes see page 40. 
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AGGREGATE SALES STOCKS PRICES IN JANUARY RANGE FOR YEAR 1937 
mths iN. Y. HANGE Jan. 2 
ae ‘isa Mo H. ¥. STOCK EXC 1937 Jan. 31 Lowest | Highest 
Shar Par\\Bid Ask| Bid Ask Sale Prices Highest 
23 300 350.800 Delaware & Hudson....-. 100]; 43. Sale 14% —_ 8 sn 19 sore sees. 17 
30,300 390°100|Del Lack & Western.....- 50|| 17% Sale 6% aeie > xc Oct, 19] 10% Feb. 8 
2,600 75,100] Denver RioGr& Wes pref 100|| 8 Sale 2 Selo Base a 146h4 Jan. 7 
2,800 43,800] Detroit Edison..... --- 00011144 = 147 94 ale B78 Oct: 19] 22°" May 19 
20 5,180|Detroit & Mackinac Ry Co 100|/ 12 Sale 3% gat ob Dos, 291 24% Fae 
1,300 20,300] Devoe & RaynoldsA......--*|| 61 Sale 2033 Sele 2975 Bet: 751 2834 ren. 3 
5,000 98,300|Diamond Match.........--- ° oy 336 25% 36° 35 Oct. 161 2038 Feb. 4 
$°790 retin Fee Wines Gas Oe..e an © Ay 9F 54 Sale 5% Dec. 29] 23° Apr. 10 
12°400] BBB TOO inet Cnc Sengoase bea. -*il 383% Bale” 13% Sale 10 Oct. 19) 29 Mar. 17 
280 50 Wonlnade venue Gone ai ag 18%] 163 Sale’ 15°" Oct. 15] 25, Feb. 19 
y *700|Dixie- Vortex Co..........-- ] Oct. 25 
390 4: Patt utieimaanttieds « 41 5 | 30% 32 27 
591100 4£2:050 | pocter Di Santina a annie 19% Bale” 4) 20 Bale 4836 Oct. 15) 2974 Deo: 38 
‘ . a... Dec. 2] 12% Mar. 
tores Ltd.-.---- ll 11% 7 7% 5 
EEE) 1.244 fabiBendas Aer tne 1X oa a5 i a) 9s Sev. g sat 
7.909] 11. Goo|besseer (SR) Mita conv alA--31° 504 als 19% 23 Jol] 24 Dec. 24) 58 dan. 18 
é ‘400 ; . 
600 30°70 {Duluth South Sh & Ati_100|| 1 1 6 ‘ 3 Oct 25 1 Jan. ib 
300 34,900) 6% preferred. _........- 100 24 2 . i Sil 135 Oct: 38] 345 Fev. 1 
2,100 68,300/Dunhill International. ..... 141i] 7 7 274 , 28l| 14°? Sct: 38 ais Se 18 
730 1500 tien... oollis nie 13.118 27||106 Nov. 20/122. Jan. 19 
79,100 556,A991DG Pont de New & Go Gil) 20 173% Sale 11134 Sale 15 38 Nov. 241180 %4 Jan. 18 
Bi RRS Serecaeed Soome-teyioe Sale Hida Bae Liat 8: ata Ree 18 
"620 Bro Duquesne Light 5% ist pt.100]|1123{ 114 113% 114 5||10934 Oct. 271115% Jan. 
0 tern Mille. .---- 11% Sale 534 Sale 12|} 23% Oct. 19] 17 ar. 5 
12:00) 107-400 |eagtman Kodak Go. of N51 755 Sale, 159 Sale ielted Nov. 2aliog Aug: 16 
12 109 197° Re adiedbawews 34 Sale 1234 Sale 15 18 Dec. 29 37 Feb. i 
® , le natal e 4 : 
48°70] GaS T SOIR ee eee os ibe) 2.8 2344 Sale 17% Sale 14% Dec. 291 4534 Feb. 1 
146,500) 964,300 re Bone - erp canoeenno~ 12% Sale le ° % 
h Oct. 19] 7% Feb. 
400 a“ ; 5% Sale 3% Sale 3 
19700) 9,132:300|eiec Power & tiga =—-——-—- 24 gale 23 Bale 2B Qet: 19] 2684 Jan: 1 
0 '400| $6 preferred_.........---. 234 84 28 ~— Sale 24 Oct. 191 87 Jan. 8 
$600 $5 400 Elec Storage Battery - ---- - - 3 Sale 273% Sale 22 Oct. 19 4436 Jan. 1 
‘700! 96;800|tE1k Horn Coal Corp- ---.-.- 1% Sale 2” re Wion 2 =: 
$'400 161 600 oF ee 7 Gas Co--- Be 7° 18 Sal 14% Oct. 19] 29 Jan. 
9,400) 279.100)! Na Co....3]] 26 27 : ene 4975 Des. 2) 22 sen. 18 
200 19,700] Endicott-Joh 50|| 56 59% 3 168 NOY: Soh vob. 1) 
240 020| 5% preferred...-.------ 100/112 113° ||102 104% Sale Nov. 301115 Jan. 19 
85,600 78000 Engineers Pub Service. -..-- 1536 Sale 4 e 4 Sale ; ues’ ay 17 qan. 18 
1,400 14'700 conv preferred .......- 71% Sale || 44 48%|45 45% 4 Oct. 21 73 Jan. 30 
1,300 13600 5.50 preferred w w..----- Wi 84 46 5b | 47 Sale 45 Nov. 3 81, Feb. 19 
U referred .......-- 
Ha) pol Miesesttcten aa 8K BC || duc ae] 38 Ba Ai Oct: ) obs gate 
100 lerred_------ Oct. 19] 3534 Mar. 
33,100 233,500; 4% ist preferred......- 100|| 26% Sale 9 5% Sale 8 19 
0 '900| 4% 2d preferred.......- 100| 21% 24 7 4 Sale 5 Oct. 281% Mar. 
12.606 San Pd Ba enon ny ees: 12 i330 3% 4% 4% : pee 48 14 Jan. { 
16,400 283700 Evans Products Co......---5/| 2834 Sale 1% 8 9 ° 5, Dec, 74| 2436 Mar- at 
1,500 90 ,000| Exchange Buffet Corp--.-.-- *l| 5% Sale 1 1 1% oe. 38 656 Jan. 
1,570] _SS°BODI a% wretenved.-2---o--- jooll 237° Bale || 732 °“gxs| 83¢ 935 14 Oct. 18 28” Jan. 38 
12,900, 171-300|rairbanke Moree & Go----;-011.69 Sale || 27 Sale  Bheradl Beasts dipsoatines Badebquctien 150° Mar.3iloi0% Jan: if 
“5.500 % > Porto Rico.20'| 60 Sale 31 ‘Sale 11]| 26 Oct. 70 Jan. 
FeO] 188-200 Ralardo Su Oe rereccion 718|| 2556 Sale 9% Sale 14]] 1734 Oct. 19] 2956 Jan. 18 
‘ 2'280|_ $6 preferred......-------- sl 9% 108 70 73 |-z---~ -----2|-=---- n= == 5 72%4 Dec. 28 on. 
400] 18100 |Federal Mining & Smeit--iee| 73 79 e108 = iS Ge mie. te. 
GR sah ilerenet eee reeks a) OC aif Sale 1B] Bac Sek 48) Hy BoB: a8 
9°900 PtH Federal Water Service A----*)| 4% Sale 1% Sale ‘ 3 ik Oct. 19 Jan. 14 
5.000] £8 gb Rederated Departm’t Seoressa1105°* Bale || do3 ‘cux| t2°° 46 1slle05 ” Oct. 1911087 Mar. 8 
SOO] (Lae eb ese eee teree wise ine.’ 2234 Oct. 19] 4554 Jan. 1 
3,200 135'300 Fidelity Phenix Fire ins.2.50|| 433 Sale 29 Sale 19 22 Oct. 19] 455 Jan. 1 
pice ilene’s (Wm) Sons Co.....- *i| 39 Py he Laas Bo ty whe ept. eb. 
18,200) 335 850 Senta Tire & Rubber-_-.1 33 Sale 21 i Sale 4 15 36 woe 8 1¢ par. if 
2,700 25.100. 6% series A...100] 105% -..- 90% 93 6 1 90 - 98|107 44 Feb. 9 
37°509 121-735 ania... 40 Bale 455% Sale 98 2ill 1338 oct, 19] 4650 Fob. 5 
. ‘200| Florence Stove Co.-.--.----*]| 48 50 24. 27 21 12|| 22°° Dec. 22] 58% Feb. 
300 a7 abl winruneins pheee (The) ci A--*|| 33% 35 16% 18 17 5i| 15 Dec. 16 39 Mar. 9 
4,300 229'300|tFollansbee Bros_.......--- 7 Sale 2% 2% a 10 1% Oct. 19 53 Feb. 1 
5,400] 98,890|Food semenene SO---- 2a SNE SO $332 93% oe : 391 2 Gee. Sl o8 ess. 3 
23,700] sah Sanivcesetwe enna ah Bale” 16 Sale 3 : 12]| 1136 Oct 19] 5416 Feb.” 3 
3,900 93°300 i wh ne wa GR di wo nciel iin a: aaah 3% 3% 3 12|| 2% Oct. 19 18% — if 
200 1,880) franklin Simon pref...... 100 36 83 38 —— Sale 31 13}| 40 ec. EP 
33.000) 803-200 Prccpert Sulpteas Co------2811,7) [19° 12338 S21 23 qos Oct. 19lLGe haar. oF 
610 .280 6% conv pref_....... oe . " 
hartge Sale 2314 30 26 211] 20% Oct. 19] 73 Jan. 4 
8,490 13390 wy pee een 2 41% 234 Sale 3 20 rah Oct. 19 433% Jan. 8 
420|Gabriel Co (The) Class A...*|| 5 Sale 2 2 3 12|| 1 Oct. 18] 7% Mar. 3 
18'800 331 320 Gate Ce Inc MRobe)..------=1 ER i es if on. 3 17 a pec. $a as quly 19 
aol AB eabiGaa been Oe Ciel 22222 _-*l| 3835 “37” 1434 Sale 28 206i] 1034 Oct, 19|-33 Jan. 16 
60 2,57 nett Co Inc conv $6 pf..*||102 105 89 90 6 17|| 88 oN 7 1% = | 
9,800 246 \iGar Wood mc...3}| 16 16% 5% Sale 3 4 Got. 18) 13i8 Feb. 
8,100 203,.300/Gen American Inveotore.....* 1ba% £575 5 92” 3 934 os. 12 Mar. 3 
10,690 1787 Amer Transp Corp....- 5|| 73 Sale 37% Sale 28 31% Nov. 3% +4 Fen. +4 
22:900]  319:900|General Baking Co....----- 5||_ 173% Sale % Sale 3 S Oct. 191 1936 Jan. 14 
100 1:570] $8 ist p: sasaceeeee "145 150 121\|118 Sale 5 117 Oct. 13 Feb. | 
7,600} 277,400 B Sale 4 Sale 4 234 Oct. .19 14 Feb. 
31,400] 321-600 i6 Sale 9% Sale . 28 1978 Oct 18) 3256 Mar. 
aa, 307004 f23%sil os eas Bue 38 66° Oct. 251126% Mar. 3 
3.800 43 ri Sale 24% 25 27 22 Dec. 29 52 Jan. 
210 1°580 154 | 06 116 120 a9 pee. 18 wr qa. } 
258.200} 3,466,500 Sale 39% Sale 28 L Oct. 19) 6434 Jan. 
19.400]  '428:450 Sale 32 Sale 28 44 ov. 23 Feb. | 
18,900 793.600 . ¥ 14 wi ee eee ee 33 — 13 6a — 18 
“2.500 73000 Bt 62% ~" 56% 3 48 Oct. 19 88 Jan. 18 
730 6.690 119 120% 123 4 ll a 24, Feb. | 
551,900} 6,962,206 Sale Sale 3 28% Dec. 7034 Feb. 
5,000 .200| Preferred (5)... .....-.--.. *1/120% Sale 115 Sale 4 111 Ges. 138 Feb. 
aise $3 foc ada des 136 Sale 28 gale 5 48 Oct. 15 Feb. 
18:000| 180:200|General Priating ak. ..2--1\|.--"> ---- 884 Salo 28 83 Oct: 19] 19 Mar. 2 
1, ) t x) preferred..............* ory 108 105 108 5 z99 Dec. 110 = 
2 474800 General Public Service..... *i| 4% Sale 1% Sale _ = 4 Dec. 5 ap. 1 
= “i taaen.........i 116 fis% a7" “Ge 3 1535 Nov. sl1s734 Jen: 
57 963.osniGec'eniee & Utilities Gorp.1 i Bale ib % Bale 2s 1 i Oct. 2 Jan. 
84 184 700 General Refractories... _. 70 Bale 21% Sale 28 1 18 Oct. 79 Feb. 4 
4 one 320 Stee! Castings $6 pref__ Bale 22% Sale 27 1 | Oct. Jan. 
6 5 tres Equip Corp... Sale 1 Sale 11 1] . a3 3 728 ; 
1 28,400|\Gen Time I nee-*] 39 41% 16 Sale 26 1 Dec. 43 al 
“ 120] 6% preferred._......... 10Gleacce ececeiiogccs Re Rett ~ccaaliege hr ail» cer. Nov. 05 Nov. 
7 13,400|General Tire & Rubber Go..5|'..... ----- 12 Bale 3 ib Oct. 24 Aug. 
21 199.200 Gillette Safety Razor ...... 15% Sale 936 Sale 3 11 Oct. if . 
2 $5 cenv proferred.........*]} 8534 86% 59] 57 27 1l Oct. 




















For footnotes see page 40. 
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AGGREGATE SALES| PRICES IN JANUARY RANGE FOR YEAR 1937 
I 12 Months |N. ¥ ee aa Jan? 
n onths |N. Y. an. ' 
January 1937 1937 Jan. 3 Jan. 31 Lowest Highest Lowest 
Share Shares Par\\ Bid Ask}! Bid Ask| Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
34,100 752,300| Gimbe? Brothers....-.-....- *1| 21 Sale 6% Sale 7% Sale 6% Jan. 3] 9% Jan. 10/) 6% Dec. 29 - 9 
700 29,500] $6 preferred...........-.- *1] 865% 88%)| 46 51 40 54 50 Jan. 27} 58 Jan. 13]) 49% Oct. 19 a 
15,500 276.900] Glidden Co (The).---..-.-- *1| 45 Sale 20% Sale | 21% Sale | 20% Jan. 3] 27% Jan. 11)} 19% Dec. 29} 51 - 23 
4 22,900] 4% conv preferred..... 50|| 56 Sale |} 48 51%] 42% 48%) 46 Jan. 28] 51% Jan. 19]] 43 Oct. 25 . 18 
13,300 386,100] Gobel (Adolf)... ......-.- tll 5% Sale 2% 2%] 2% Sale 2% Jan. 4) 3% Jan. 10}} 1% Oct. 19] 6% Feb. 
11,000 346,400] Goebel Brewing Co- ......-- 1li 6% Sale 3 Sale 3% Sale 3 Jan. 3) 3% Jan. 11}} 2 Oct. 19 ss 
20 540|Gold & Stock Teleg Co...100//.....117 |/----- 92 70 77 77 Jan. 19} 80 Jan. 17/|783% Dec. 30)115 Feb. 17 
73,700) 1,198,800] seodrich (B F)..-.--.------ lj] 32% Sale || 1334 Sale | 16% Sale | 13% Jan. 3] 19% Jan. 15)| 12% Dec. 29 > 
3,800 64, $* preferred *l] 81% Sale || 45 47 51 Sale | 46% Jan. 4] 574% Jan. 15/| 46 Dec. 28) 87 a | 
86,000} 2,645,600) soodyear T & R.....---.--- *l| 28% Sale 17% Sale | 19% Sale | 17% Jan. 3] 23 Jan. 21/) 16% Oct. 19] 47 * 
3,200 139,000] $5 preferred............-- *11101% Sale |j 76 Sale 79% 82 76 Jan. 3] 88% Jan. 12]| 72% Dec. 29/141 | 
5,400 140,144] sotham Stik Hostery.....- *i] 11% 3% 3 3% Sale 3% Jan. 28) 4% Jan. 11]] 3% Dec. 29 . 18 
signe be 2, Preferred __.......-----1 93 96%4}| 55 65 54 GO: |..2-.. i... dee Oe ee & 
117,500} 1,888,200 Dovvaee <n Sor yer Ce abil 1 3% Sale 1% Sale 1% Sale 1% Jan. 22; 2 Jan. 32 1% Oct. 
ran 
30,100 508,100 ‘Smeiting & Power 4.28 6% Sale 4% Sale 5 Sale 4% Jan. 3] 6% Jan. J2/} 3 Oct. Jan. 12 
3,100 182,500|Geand Union Co trust etfa..1|/| 4% Sale 1% 2 1% #1 1% Jan. 28) 1% Jan. 11]) 1% Oct. Jan. 22 
2,500 96,300] $3 conv preferred series...*|| 21 23 11% Sale | 12% Sale | 11% Jan. 3) 13% Jan. 11)) 10 Oct. b. 1 
8'300|  123'000/Granite City Steel.....-... el] 4344 Sale || 135 15 | 1434 Sale | 13% Jan. 4] 18% Jan. 10]113 Dec 8 
4,200 108,700/Grant (W T)......-.--.--- 10]| 47% Sale |] 24% 25 24 25 24 Jan. 28)227% Jan. 10]} 22 Dec s 
7,900 7.400] 5% pref d (tiie aise 20 Sale | 22 Sale | 20 Jan 3 Jan. 241) 19% Dec Dec. 1 
19,500 548,000] Great Northern I: ore prov.*|| 20. Sale || 13 Sale | 12% Sale | 12 Jan. 31) 15% Jan. 12)) 10 Oct 
71,700) 1,480,600] Great Northern pref... -- 100); 42% Sale |] 21% 21° Sale | 19% Jan. 28) 26% Jan. 12 Dec 20 
8,000 134,200] Great West Sug_....-.-.-- -- *l| 42 26 29% Sale | 26% Jan 32 Jan. 14]) 23% Oct 
290 2,900} Preferred. ._......... --10@//....- 145 123 127%1]125 127%]125 Jan. 5]127% Jan. 61/1129 Dec 
se 360|(;reen Bay & Western RR.100|| 52 62%|| 40 64%) 40 45 | 40 Jan. 22) 40 Jan. 22 t 1 
9, 213,900/Green (H L) Co..-..--- _.--.3]] 34. Sale |} 16% Sale | 16 Sale| 16 Jan. 31] 21% Jan. 12]) 15% Oct 1 
46,400} 1,189,600|Greyhound Corp (The)... -- *!| 14% Sale 9% Sale| 9 Sale | 8% Jan. 27] 10% Jan. 12)} 7% Oct 8 
9,500 61,300} 5%% preferred.....-..-- | RE aS 8 Sale 7% Sale 7% Jan. 21] 8% Jan 7% Dec Mar. 1 
5,300 130,700] Guantanamo Sugar-..----- “| 3% 3%]} 1% Sale 1% 1 1% Jan. 29] 1% Jan. 10 % Oct 4% Jan. 1 
1,000] 38 'S00|Gai mothe s Norchera.. neo) Shig OG 18. 78 | 20% 28%| 12% Jan: Bl 7836 Jan: Jail tax Oct 
, * If Mobile & Northern. ° 
1,600 37,800 "te Geamevet eatin. Uieoe 100}| 5134 53 16 Sale} 15 16%] 15% Jan. 3/19 Jan. 12} 12 Oct 
600 33 35%{}| 24 29 25 Sale | 25 Jan. 17| 25% Jan. 13]) 23% Dec. a 
230 34% 375)]| 31 34 | 32 32 Jan. 19] 34° Jan. 2644 Apr. 7 
2,800 13 14 Sale 6 Sale 5% Jan. 26) 7 Jan. 4% Oct. - 10 
1,100 28% Sale 18 19%] 17% Sale | 17\% Jan. 31] 21% Jan. 15}) 17% Dec. . $ 
50 105% 106 95 97 98% 100 {100 Jan. 18 Jan. 18] 95 Nov. 
150 102% Sale || 92 99 Sale | 92 Jan. 28) 96 Jan Oct. 23 
17,500 51 Sale jj 22 Sale | 20% Sale | 20 Jan. 31] 2 Jan. 15]} 18 Oct 
10 128% 130 121 128 {123 128 |123% Jan. 29)/123% Jan. 29]|/121 Dec R 
5,300 16 th, % 6 5% Sale 5 an Jan. 191) 5 Oct i 4 
50 107 108 50 75 61% 77 60 Jan. 6) 65 Jan. 17]] 55% Dec 4 
7,300 6 Sale Sale 2 2 2 Jan. 3) 2% Jan. 11 4 
3,200 100% 101%}| 87% 92 87 Sale | 86% Jan. 28] 93 Jan. 11}} 81 Nov L 
20,600 13% Sale Sale 6 6 6 Jan. 3] 7% Jan. 17 Dec 25 
500 1 125 90% 100%] 89 Jan. 10} 90% Jan. 13]) 86 Dec 9 
110 164 167 136 148 {140 152 [140 Jam. 8/145 Jan. 28]}129 Nov.24/166 Jan. 6 
,500 Sale |} 13 Sale | 12% Sale | 125% Jan. 31] 17 Jan. 11]} 11 Oct. 19) 395 Feb. 11 
14,700 Sel al aelbleedban 52 Sale | 52% Sale | 51% Jan. 3] 58 Jan. 11]/} 50 Nov.24| 64 Dec. 6 
40 12 ocece 125 129 1128 130 4126% Jan. 191128 Jam. 22/1125 May 22)135% Feb. 2 
200 65 41% 50%} 40% 51 43 an. 27) 43% Jan. 26}]) 39% Dec. 29] 6734 Jan. 21 
1,400 108 112 84% Sale | 90 92 84% Jan. 3] 93 Jan. 134) 83° Nov. 26/111 Jan. 19 
200} i 3,800/Hinde & Dauch Paper Co..10}}..... ----- 16 25 18% 25 19 Jan. 10] 19% Jan. 21,) 16% Dec. 29) 37. June 
11,200 49 19 Sale | 17 Sale |} 17 Jan. 31] 22% Jan. 10)| 15% Oct. 19) 5234 Feb. 5 
70 120% 121jj___-- 100 99% 1 98 Jan. 10/100 Jan. 13/]} 93 Nov.19)120% Jan. 4 
11,000 23 Sale 8% 8% Jan. 18} 11 Jan. 12/| 7% Dec. 29] 30% Mar. 9 
6,800 42% Sale || 20% Sale | 19 Sale | 19 Jan. 26) 25% Jan. 12]] 153% Oct. 19) 43% Jan. rf 
enbua % @0/}11334 -----1]101 -----]102 -----]___.-- ------]____-- ----~-|]109 . Oct. 19]114% Mar. 
80,200} 231,800) Homestake Mining----..12.50j|..... -..-- 53 Sale | 63% Sale | 52% Jan. 4] 65% Jan. 20/|739%{ Oct. 19) 5334 Dec. 27 
’ lie-H 41 42 21 25 21% 22% Jan. 27) 25 J 12}} 21 Dec. 29) 41 Jan. § 
24,300 B i Sale 8% Sale 9% Sale | 8% Jan. 3] 11% Jan. 12||} 6 Oct. 19] 27% Feb. 11 
Household Finance— 
2,400 34,900 ee Meo ath ei] 68% Sale 48% Sale | 49 50 46% Jan. 4} 50% Jan. 24)| 44 Oct. 19] 73 Jan. 11 
500 12,200} 5% preferred.......----100}/...-. ----- 79 83 827 83% Jan. 26) 85 Jan. 14}] 78% Dec. 29) 94 ar. 
63,800} 1,635,900] Houston Oil of Texas v t c-25|| 13. Sale 6% Sale 6% Sale 6% Jan. 3) 8% Jan. 11|] 43 Oct. 19] 17% Jan. 
22,200 382,300} Howe Sound Co......-.--- 5|| 64% Sale || 42 Sale | 43% Sale | 41% Jan. 3] 53% Jan. 13]| 37 Oct. 19] 9034 Mar. ° 
1,600 94,900] Hudson & Manhattan... ..106 3% 1% #1 2 Sale Jan. 10} 2% Jan. 13)) 1% Oct. 19) 5% Jan. 2 
500 25,100] 5% preferred........--- 100}| 11 12 4 5 5 6 Jan. 8| 7% Jan. 13])] 3% Oct. 19] 15% Jan. 
84,900 886,300] Hudson Motor Car_..-.---- * Sale 6% Sale 7% Sale 6% Jan. 3}10 Jan. 13)} 4 Oct. 19) 23% Feb. 1 
52,300 393,200/Hupp Motor Car Corp...--- Se iwind obean 1\% Sale 1% Sale 1% Jan. 3} 1% Jan. 10)] 1% Dec. 30| 43 Aug. 17 
46,800 983 300] ninois Central... .....-- 100]| 23% Sale | 9% Sale 9% Sale 8% Jan. 5) 11% Jan. 10/} 8 Oct. 19} 38 Mr.1 
2,800 34,900] 6% pref series A....--- 100}| 46 47 17% Sale 178 Sale | 16 Jan. 28} 20 Jan. 10)' 16 Oct. 19 67% M 1 
1,760 7,480] Leased tine 4%.....-.-- 100 71 38 39 29% Sale | 29 Jan. 28) 38 Jan. 4); 34 Dec. 28) 72 Jan. 
610 17,190 A 1000 Sale 5% 6%! 5% 6 6 Jan. 28) 7% Jan. 11}) 5 Dec. 29) 2534 Mar. 
3,500 143,000jtndian Refining.... --.-- 10j| 13 13% i] 6% 7 7 Sale 6% Jan. 5) 8% Jan. 10]| 5% Oct. 19) 22% Jan. 
22,800 466 600] Industrial Rayon Corp-...- *]| 37% Sale || 16 Sale | 18% Sale | 16 Jan 22 Jan. 18}}15 Dec. 29) 47% Avr, 
4,200 48,100) ingersoll-Rand_..........-- 21/134 136 80 Sale | 75 Sale | 73% Jan. 21] 86 Jan. 14]] 72 Nov.24|144 Feb. 
110 1,380) 6% preferred _........-.- 100)|135 ----- : Be fe Saeee 138 |138 Jan. 6/138 Jan. 61/132 Oct. 16/143 July 
11,300 236,250|tnland Steel_........-.---- ll Sale 69% Sale | 64% Sale | 64 Jan. 29] 78% Jan. 12]) 58% Nov. 23|131% Mar. 6 
169,500} 1,524,800|Inspiration Cons Copper..20|| 2334 Sale 9% Sale | 12 Sale 9% Jan. 15% Jan. 11 6% Oct. 19) 33% Feb. 3 
9,100 103 900i 1asu Inc..... ail 5 5%|| 3% Sale 4 4%] 3% Jan. 4% Jan. 191} 3% Oct. 19} 6 Jan. 1 
13,600 174,600|tinterboro Rap Tran.....100}) 11 Sale 3% 3%] 3 Sale 3% Jan. 6% Jan. 13 1% Oct. 19) 13% Jan. 20 
7,800 58 .S00i¢ Lnterchemical Corp Pears #1) 45 473%4|| 22% 24 18% Sale | 17 Jan. 26] 25 Jan. 12/} 20° Oct. 19) 64% Apr. 9 
160 3,660) 6% preferred.......-...- 100}}11044 .---- 95 100 90 93 90% Jan. 29} 95 Jan. 6]/ 92 Dec. 29/111 J 
6.100 258,500] tnte ti tal Rubber...*]| 5 Sale 3% 3%] 3 4 3% Jan. 4% Jan. 12/} 2% Oct. 19) 114% Mar.1 
151, 2,001,000) Interlake Iron... .........- *|| 17% Sale g Sale | 10% Sale| 9 Jan. 13% Jan. 12/} 6 Oct. 19] 28% Mar. 1 
21,000 732,600|Internat Agricultural...... ® “a Sale 2% Sale| 3. Sale 2% Jan. Jan. 17// 2 Oct. 19} 9 pr. 1 
5,300 127,600 © oO AS ae 100 Sale 20 Sale | 22 24%} 20 Jan. 29 Jan. 17]} 183 Oct. 19 ss Apr. 1 
4,000 57,730|1at Business Machines-..-.. #11186 191 11133 140 [146% Sale |140 Jan. 154% Jam. 211|127% Nov. 22)1 Jan. 
49,400]  748.900|tnternat Harvester,........*||105%¢ Sale || 60 Sale | 595% Sale | 57 Jan. 27) 70 Jan. 11}) 5334-Nov.22/120 Aug. 
400 22.500] 7% preferred__.......-. 157. 160 1114244 144 {148 1 142% Jan. 148% Jan. 271/138 Nov.30/162_ Jan. 
45,000} 1,428.300]1nternat Hydro-Elec Sys A. 25 4 Sale 5% Sale| 5% Sale| 5% Jan. 29) 7% Jan. 12 Oct. 19] 16% Jan. 
16,100 367,100] Internat Mercan ine....* 634] 3% Sale 3% Sale 3% Jan. 4% Jan. 11]} 1% Oct. 19) 1534 Apr. 
41,500 600|Int Mining eececeeeee-k|| 1734 Sale 7% Sale | 11 Sale 7% Jan. 3] 11% Jan. 21/} 6 Oct. 19) 18% Jan. 
813,910} 2,827,700|tnternat Nickel of Canada.- Sale || 4334 Sale | 48% Sale Jan. 51% Jan. 17/| 37. Nov.23| 78% Mar. 1 
6,900] Preferred. _.._.....---- 13288 135% 128" 32 132°" ane 132° Jan. 19 1324 Jan. 19]|127% May 27/135% Jan. 4 
eckdacl  cebacele Dene GO Pee 6 DS Ge | EE Bocce cnseclesscos cosnebvcnnan evowdétccuben counsel 8% Sept.13) 18 Apr. 
cena <gihddiiell Me We | Moave® abeacinenes Soenrleseunl cewcusivaseed Sunsen 4% Sept. 10 4 Apr. 
74,300 7 Sale 7% Sale 6% Jan. 29) 9% Jan. 12 6% Dec. 29) 1 Sept. 
37,000 30% Sale | 31 Sale | 30 Jan. 28) 39% Jan. 12)]) 29% Dec. 29) 68 Gent. 
11,900 3% Sale 4% Sale 3% Jan. 3) 6 Jan. 21 2 , i? a 3 i 39 
eeeneece>, @  .~&e4087Vi VFYQPEseee £SS8S8 BOS CESS Seen’ Th ek fe om lt)lUC LOO OH Rw ew wml ew wm ew ew eH KP ee ele wm ee O_O RK Ele Ke ee ee ee eee . an. 
2,760 39% Sale | 44% Sale | 38 Jan 48% Jan. 21]| 34 — 6| 5744 Feb. 
800 21 Sale | 20% Sale | 20 Jan 21 Jan. 3)| 193% Oct. 19) 2834 Jan. 
2,000 32 Sale | 34 Sale | 31% Jan 35% Jan. 2411} 30 Oct. 19] 49% Jan. 
1,500 16 Sale| 16% 19 6 Jan 20 Jan. 17]} 16 Oct. 19] 52 Mar.1 
170 65 Sale | 65 69 62 Jan. 27] 68% Jan. 25)} 65 Oct. 19)110 Feb. 1 
72,900 6% Sale 6 Sale 5% Jan. 28 Jan. 11]/} 4 Oct. 19) 15% Feb. 1 
12,800 7 Sale 6% Sale 6% Jan. 28} 7% Jan. 11 6% Oct. 23) 8% Nov.1 
18,400 9% Sale | 10% Sale 9% Jan. 3] 13% Jan. 12]) 85 Dec. 29] 36% Jan. 8 
180 70% Sale | 68 69 68 Jan. 28} 75 Jan. 11]) 70 Dec. 28)107% Apr. 
700 9 10%} 10% 12 10% Jan. 4/12 Jan. 18]/| 9 Nov. 29) 26% Jaa. 
1,600 21% Sal 23. ~Sale | 21% Jan. 3) 24 Jan. 15 2078 Oct. 191 30 Apr. 1 
30 S35 «CAST OG 36 -cee 16% Jan. 19/117 Jan 116 Sept.23|127 Aug. 
5,200 50% Sale | 47% Sale | 46% Jan 50% Jan. 4]| 49 Dec. 28) 87% Jan. 
27,300 76% Sale 60% Sale rth 26) 86 Jan. 10)|) 65% Nov. 22/1 Jan. 
430 12 124 |122% 123 |122 Jam. 24/124} Jan. 101/120 Mar. 18/1 Jan. 
2,390 Sal 70 Sale| 68 Jan. 31) 78 Jan. 10}| 64% Nov. 24/13 Feb. 1 
2,500 1 1934] 16% Sale | 16% Jan. Jan. 10]] 15% Dec. 28) 4 Jan. 
10 118% -.--- EBM Suu 118% Jan. 118% Jan. 28)|115% Apr. 8/12 Mar. 
22,700 Sal 7% Sale 6% Jan. Jan. 1 5 Oct. 19 Mar. 
1,000 20 «Sale | 16 20%] 16% Jan. 29) 20 Jan. 14% Oct. 1 % Jan. 
1,500 1 17 | 16% Sale | 16% Jan. 6] 18% Jan. 12]] 15° Oct. 19 Mar. 
4,000 13 13%|z13' Sale| 13 Jan. 22) 14% Jan. 1 3 Nov. 20 Jan. 1 
danece 74% 87 | 82 GB leccvae coecnsinwddbs eduted Nov. 20)11 Jan. 14 
4,100 7% Sale| 6% Sale | 6% Jan. 31] 9% Jan. 10]} 7 Oct. 1 Feb. 
300 4% Sale| 4% Sale rts, Jan 6% Jan. 1 4 Oct. 18 rt: Jan. it 
210; $8,490) Kendall Co $6 pt pf ser A...*//10436 107 jj_...- 80 Jan. 87 Jan. | 80 Dec. 31 109 Feb. 4 











For footnotes see page 40. 











36 N. Y. STOCK EXCHANGE—STOCKS 





ee 
ee 

































































































































AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1937 
T 12 Months |N. ¥ ere ceomaiail fag 
n onths |N. Y. an. 

Jenuery | 1087 1937 Jan. 3 | Jan. 31 Lowest Highest Lowest | Highest 
Sharee Shares Par|\Bid Ask): Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
227,800| 2,702,500/Kennecott Copper --.----- *l| 60% Sale |) 35% Sale | 353% Sale | 33% Jan. 28) 43% Jan. 10 33% Nov. 8] 69% Mar 19 

9,300 265,300] Keystone Steel & Wire Co..*|| 194 Sale 7 7%| 8 Sale 75 Jan. 4| 9% Jan. 12|| 5% Oct. 10) 20% Mar. 
500 51,400! Kimberly-Clark... ...------ 1 42 44 20% 21 20 Sale | 20 Jan. 31] 22 Jan. 17|| 17% Dec. 29) 46 Apr. 14 
1,200 107 ,200|€ianey (G R)-_.-.....-.---- uy 66 6 2 2%| 2 24) 2 Jan. 5) 2% Jan. 10 1% Oct. 19] 9 og 
50 29,700| &% preferred.... -....--.- #1; 49 50 20% 48 14 48 12% Jan. 7| 14 Jan. 7|}| 20 Dec. 28) 71. Mar.3 
720 11,1 $5 pref d Re rae eno 12. Sale | 144% 1 12° Jan. 3] 16% Jan. 12|| 11 Dec. 29] 35% July 6 
14,000 341,200|/Kresge(SS)Co  .......-- 10]| 290% Sale || 154 Sale 7° Sale | 15% Jan. 3] 18% Jan. 18}| 15% Dec. 29 29% Jan. 2 
1,100 29, Kresge Dept Stores... -_.....- 1}| 10 12 5 5 Jan. 5) 6 Jan. 12 4 Oct. 19] 15% Jan. 16 
,200)Kress (S H) & Co new.. .... ei] 43 44%|| 24 Sale | 24 27 24 Jan. 3) 28 Jan. 12|| 22 Dec. 29 ryAs Jan. 23 
12,100 ’ Kroger Grocery & Bak....-- *li 93 gale || 14% Sale | 16% Sale | 14% Jan. 3) 17% Jan. 17|| 14 Dec. 29] 24% Jan. 14 
590 7,510/Lactede Gas Light......-.. 100}| 23 25 15 Sale | 13 Sale | 12% Jan. 28] 18 Jan. 12 6 Oct. 19} 27% Jan. 14 
370 6, 5% o novwdee ce 100|| 38 Ett: 25 35 23% 30 22% Jan. 29} 30 Jan. 12 8 Oct. 19 rit: Jan. 1¢ 
8,300 250,900|/Lambert Co (The)..-...-.-- *i| 18% Sale 11% Sale | 11% Sale | 11 Jan. 27) 12% Jan. 10 10% Dec. 29] 24. Mar. 
20 12, Lane Ns senthwmeunits *}] 14 15%}, .5% 5 5% 5%) 5% Jan. 28} 6 Jan. 8|| 5. Dec. 30) 17% Mar. 1 
4,700 237 .900)Lee Rubber & Tire-------- sii 18 Sale || 114 12 12% Sale | 11% Jan. 4] 15% Jan. 12|| 934 Oct. 19) 27% Mar. 1) 
7,100 126.400|Lehigh Portiand Cement..25|| 3834 39%|| 16% Sale | 1444 Sale | 144 Jan. 31) 19% Jan. 12|} 14 Oct. 19) 51% Feb. 1 
110 2, 4% conv preferred 150 160 96 100 [100% ----- 95 Jan. 4/100 Jan. 17|| 97. . Dec. 31/203. Feb. 
21,700 8,800|Lehigh Valley. .-...------ 50]| 18% Sale 534 Sale 6% Sale 4% Jan. 5| 6% Jan. 10)} 4% Oct. 19) 24% Mar.1 
3,500 05,200)Lehigh V Coal_......-- el] 2% Sale . % Sale 34 Sale Jan. 31] 1% Jan. 12 5 Dec. 28} 3% Jan. 1 
6,000 155,410] 6% conv preferred......- Soll 16% 16%|| 3% Sale | 4° Sale | 3% Jan. 3] 5% Jan. 13]) 2% Dec. 29] 18% Jan. 
20,300 92,700|Lenman Corp (The).--..-.--1]|/-.-.. ----- 2414 Sale | 23% Sale | 23% Jan. 31| 28% Jan. 12/| 22% Dec. 29) 4344 June 
4,800 62,600|Lehn & Fink Products Corp.5|| 18% Sale 9% Sale | 9% Sale | 8% Jan. 3] 11 Jan. 14 Oct. 19} 21% Feb. 1} 
3,700 79, Stores Corp...-.---.- 23 24%} 23 25%| 24 Jan. 5) 27% Jan. 17 Oct. 19] 585 Jan. 
27 400 373,600| Libbey-Owens Ford Giass...*|| 70. Sale || 34 Sale | 34 Sale | 31}4 Jan. 28) 42 Jan. 11|| 3354 Dec. 28] 79 Jan. 16 
8,300 404,800] Libby McNeill & oosd 9 e Sale | 7% Sale | 7% Jan. 4) 9 Jan. 10 Oct. 19] 15% Mar. 2 
900 36,400] Lite Savers Corp....------- 5]| 26 24% 2534] 26 26%| 25% Jan. 4/27 Jan. 6 23 Oct. 19} 29 Aug. § 
1,600 26 ,700|Lissett & Myers Tob com..25|/107 108 88}4] 8934 92 8914 Jan. 4/100 Jan. 10]} 82. Dec. 28/113 Feb. 4 
8,300 193 400 ae RE 25 90% Sale | 92° Sale | 90% Jan. 3/102% Jan. 11]} 8344 Oct. 19/114 Jan. 28 
500 12,700] Preferred..-.......--..- 100}|168 172 1 170 1163 167 |165 Jan. 22)167 Jan 5}1151 May 201175 Jan. 13 
800 30,600/Lily Tulip Cup Corp. ..-.-.--- * 22 4g 16 16 16%| 16 Jan. 10) 164% Jan. 5]| 1534 Oct. 19) 23% May 5 
9,900 237.100|Lima Locomotive Works....*|| 60 alc || 28% Sale | 2534 Sale | 2434 Jan. 28) 34% Jan. 12)/ 18% Oct. 19] 83% Feb. 15 
3,800 56,600/Link Belt Co_.......-.--.-.- *l] 54% Sale || 3612 38%] 355% Sale | 34% Jan. 31] 40% Jan. 17|| 33° Nov 24| 63 14 
5,400 89,900|Liquid Carbonic new.-..-...-*||-..-- ----- 174% Sale | 18° Sale | 17% Jan. 3] 20. Jan. 12)| 14 Oct. 19] 26% July 26 
60,700} 1,010,400]Loew’s Incorpora Sale 5 Sale | 46% Sale | 45 Jan. 3/ 52% Jan. 12|| 4354 Dec. 29) 87% Aug. 11 
600 14,800] $6.50 preferred..... 106% 107 ||105 105%]105 109 |105 Jan. 5|10634 Jan. 14) 99% Nov. 24/110 Jan 33 
24,900} 782,200)/Lofe incorporated --.-.-...---- 2%|| 1% Sale | 134 Sale | 1% Jan. 3] (1% Jan. 17/) -1 June 22) 3% Feb 
18,200 363 ,700/Lone Star Cement Corp....- 57 Sale 32 Sale | 32 Sale | 31% Jan. 27| 36% Jan. 12/| 32. Oct. 19) 75% Mar. 11 
7,200 ,800] Long Bell Lumber A....--.-- 6% Sale 3% Sale 3% Sale % Jan. 28} 4% Jan 11|} 2% Oct. 19) 10% Jan. 26 
3,500 65,700|Loose-Wiles Biscuit. .....- 41. 43%||.18 Sale|] 18°" Sale| 18 Jan. 3/21 Jan. 12/| 17% Dec. 29 Jan. 8 
440 2,710] 5% preferred. _.....---- 100}|/109% 103% 106 1103% 104 |103% Jan. 5|106 Jan. 18)/101 Oct. 301110 May 12 
18,100 ,600] Lorillard (P) common _-.-- 10 16% Sale | 165, Sale , 16% Jan. 28] 18 Jan. 14)/ 1 29] 28% Feb. 8 
3 7'130| Preferred... .....--....200]|143% Sale ||131 135%|130° 132 132° Jan. 4/1344 Jam. 25)/125 Oct. 291147% Jan. 20 
2,300 90, Loutevilie Gae & Elec A...-- ° 16 ale | 16% Sale | 16 Jan. 3) 17% Jan. 13 14% Oct. 19) 28% Jan. 13 
100 81,500|Louteviiie & Nashville. ...160]| 90% Sale || 51 Sale | 46° Sale | 45% Jan. 31] 564 Jan. 10)|| 4834 Nov. Mar. 1 
18,300 494,200/Ludium Steel..........---- 30% Sale |! 16 Sale | 161% Sale [215% Jan. 28} 21% Jab. 12|} 13% Oct. 19) 4134 Mar. 11 
900 14,800] MacAndrews & Forbes Co..10/| 33 35 | 29 30%] 31. Sale | 30% Jan. 4] 31 Jan. 7| 26% Oct. 20] 36 Feb. 1} 
70 530] 6% preferred_.....-..---- 131% .----| 12154 125 11215, 126 |1215% Jan. 14/126 Jan. 21/|123%4 Nov. 19]132%4 Feb. 
22,400 340,000] Mack fruck inc... -..-.--.-- 44 44% )) 18 _ Sale| 20 Sale} 18 Jan. 3 24% Jan. 12|| 17% Dec. 29 62% Mar. 8 
19,6 433,1 (R H) Co, Ine_--..... 53 Sale 26% Sale | 283, Sale | 26 Jan. 3) 32% Jan. 12|| 25 Dec. 29 58% Mar. 8 
6,300 d Madison Square Garden....*|| 1434 Sale || 10% 10%] 124, 12%/ 10% Jan. 4) 12% Jan. 11 Oct. 19, 15% Jan. 20 
10,200 97 ,800|Magma Copper..--.---..--- iol] 55 Sale || 23% Sale | 25° Sale | 23% Jan. 3] 30% Jan. 11]) 1844 Oct. 19) 63. Mar. 10 
seh oak. 42,600|tManati Sugar. ...-....100]} 7 Sale |} ---- ----] -.-. -.-.-|------,-----=]--s---,----<5 1% Oct. 19) 7% Jan. 2 
1,700 ’ Certificates of deposit... 100//..... .---- 1% 2% 2144) 1% Jan. 7] 3 Jan. 13|} 1 Oct. 15) 7 Mar. 
porn aaa 15-820 7% preferred _ £2 ites St WD Piddans ~cpeel. 286 cecuckcouneute ced ewe cine bee 6 Oct. 16) 30 Jan. 11 
240 ,060, Pref ctfs of deposit_....100})..... -..-- 4% 6 6 8144| 7% Jan 10} 9 Jan. 24)| 5% Dec. 28) 2146 Apr. 6 
1,100 21,600) Mandel Bros---...-..------- *11 14% 16 6% 6%] 6% 7%| 7 Jan. 8| 9 Jan. 10]) 6 Dec. 16% Jan. 11 
400 2,960] tMenhat’n Ry Co. 7% gu.100|| 30. 37%|| 12% Sale | 14 18%] 12% Jan. 3] 20% Jan. 13)| 10. Oct. 19) 39. Jan. 14 
12,400 166,800] Mod 5% guar... .... -100]| 1444 Sale 6 6441 7 Sale 6% Jan. 5| 9 Jan. 13]| 4% Oct. 19) 16% Jan. 20 
2,600 76,400] Manhattan Shirt_----..-..- 24% Sale || 10_ Sale | 11 12 10 Jan. 3] 12% Jan. 13|| 9% Oct. 19) 295 Feb. 3 
5,800] 229,500) Maracaibo Oil Exolor ...--. 4% Sale 1% Sale| 2 Sale 1% Jan. 3| 2% Jan. 11]) 1% Oct. 19) 6% Feb. 1 
36,400 . 5}| 10% Sale 6 Sale 6% Sale 6 Jan. 3) 7% Jan. 11]| 5% Oct. 19) 14% Feb. is 
290 4 Market Street Ry. .-...--- 100}; 2 2% % 4%] 1% Sale %& Jan. 6| 1% Jan. 31 Dec. 28} 3% Mar. 
210 2,7 Preferred. ._....------- 100]| 16 20 3% 5 3% 5 5 Jan. 8| 6% Jan. 13]} 3. Oct. 19) 20 Jan. 2 
1,030} 13,960) Prior preferred ---...--- 36% 39 7% Sale 8 Sale 7 Jan. 8| 11% Jan. 12|| 63 Dec. 29) 39 Jan. 
180} #_(8,460] Second preferred -----. 5 5 1% 1%] 1% 1% Jan. 8| 1% Jan. 13 1% Oct. 19} 6% Mar. 
49 650 23% 28 | 23% 28° | 27% Jan. 28] 29. Jan. 14|| 24 Dec. 28) 5134 Mar. 4 
3 19 7% Sale 8% Sale 7% Jan. 26] 9% Jan. 12|| 7% Dec. 29) 30% Mar. 1 
114,700 20% Sale | 17% Sale | 1634 Jan. 28] 2144 Jan. 3/| 10, Oct. 19) 29 Apr. 30 
10,300} 160,900) Martin Parry Corp.------- _3_ Sale | 3% Sale | 2% Jan. 3] 45% Jan. 24/| 1% Oct. 19) 13 ar. 1 
400] 98,800)Masonite Corp-....--..-----"||----- ----- 31% Sale | 31° Sale | 29% Jan. 26] 37% Jan. 10|| 20 Oct. 18) 74 Feb. & 
5,000 40 Sale |} 22% Sale | 23% Sale | 22% Jan. 4] 25% Jan. 13|| 22 Dec. 29) 41% Jan. 8 
20] 1,020] 7% preferred .......-.-- 150 163 [15334 157 [15714 ___-- 157° Jan. 26(157 Jan. 26/142 May 17/165 Jan. 25 
6,500} $103,300) May Dept Stores ......---- 62 Sale 34% Sale | 3714 Sale | 34% Jan. 3) 4244 Jan. 15 33% Dec. 29, 66 Mar. 15 
5,800}  $78,600)/Mayeag Co (The)-..--.---..- 14% Sale 5 Sale 6 Sale 5 Jan. 3) 6% Jan. 12|| 4% Oct. 19] 15% Jan. 11 
700} #£.13,000| $3 preferred w w.....-..-- 39 48 20% 25 23% 24 24 Jan. 28} 25 Jan. 10|| 20% Dec. 29) 44 Jan. 13 
io culee 180) $3 preferred ex-warrants..*|| 44 50 IEE foe ees tear ees Serpe § A OS) SRE Oe 
260 1,410! $6 ist preferred .........- #1110634 110 78% 380 8 80 Jan 90 Jan. 21|} 93 Nov.22j111 Jan. 22 
99,500|McCall Corp..-.-.-.---------- 36 ~=Sale jj 13% Sale | 13 13%] 13% Jan. 28} 16 Jan. 18|| 114% Dec. 28) 36 Jan. 2 
12,900 325,900|\tMcCrory Stores new com .1|] 18% Sale 8 Sale 9 9%| 7% Jan. 3| 10 Jan. 11/} 7% Oct. 19) 24% Feb 1} 
9,000} 6% conv preferred.-.-.--- 00//100 102 73 79\%| 73% 77 |75 Jan. 27| 79 Jan. 18/|766 Oct. 19/1064 Mar. 
4,6 12,900| McGraw Electric Co, new..-1)|/.-..- ----- 11% 13 10% Sale | 10 Jan. 31| 14% Jan. 15|| 11. Dec. 28) 21 Sept. 21 
3,300 89,500] McGraw Hill Pub Go._-.-.- 23 24%\| 78% Sale 10%] 28% Jan. 3] 10% Jan. 12')| 7% Dec. 15 ray Jan. 19 
57,200 309,200] McIntyre Porcupine Mines. _5|| 3934 Sale 4044 Sale 71445, Sale | 40 Jan. 3,45 Jan. 28] 30% Oct. 19) 42 Jan. 14 
14,700 144,300|McKeesport Tin Plate..... Biliccen= ahée- 20 Sale % Sale 19% Jan 31 26% Jan. 12]] 18% Dec. 29) 4244 Mar. 24 
26,100 944,900) McKesson & Robbias...-..- 5|| 13% Sale 6% Sale 6% Sale 6% Jan. 3) 8% Jan. 10]| 5% Oct. 19) 16% Mar. 17 
,500 5,000] $3 conv pref.............- ei) 44 45%}| 29 29% Sale | 30 Jan. 4] 33% Jan. 10]] 28% Dec. 29] 47% Jan 12 
13 ,000 210,500|McLe: an Stores Co.....--. 1}] 17% Sale 7 Sale 6% Sale 6% Jan. 27} 8% Jan. 15 Oct. 191 19 Jan. 8 
Wer Pak gs 4 6% conv pref..........-100)/1 Se See 65 thilsemee weppiectpees Re 
9,800 283 ,400)Mead Corp. ....------------ *l] 2634 Sale || 1114 Sale | 12% Sale | 11% Jan. 3/15 Jan. 12|| 10 Dec. 29) 34% Apr. 19 
3.790] $6 pref series A....-..---.- 711 96 Sale |/-.--- 66 3% 60 72 65 Jan. 27] 72 Jan. 25]| 66% Dec. 22/101 Feb. 1 
1,000 4,300] $5.50 pref ser B w warr..*|/..... -.--- 50 53 52 59 50 Jan. 4) 61 Jan. 19 Dec. 30} 93% Aug. 13 
3,400 43 ,700| Melville Shoe Corp.....- -- *] 81 82%|| 4144 Sale | 42 Sale | 41% Jan. 3/748 Jan. 13]| 37% Dec. 14) 86 Jan. 13 
8,200 479,400|Mengel Co. .... .--.---- 1|| 11% Sale 4% Sale \% Sale 4 Jan. 28) 5% Jan. 11 Oct. 19} 16% Feb. 3 
1,390 19,460] 5% conv Ist pref....---- SOii--... .---- 18° Sale | 18% 19%] 18 Jan. 3] 22% Jan. 12/| 16% Dec. 28) 47% Mar. 
70 2,570|Merch & Min Transp Co....*|| 39 40 15 1644] 14 16%} 16 Jan 7| 164% Jan. 13}]| 14. Dec 41 Jan. 16 
6,800 137,200) Mesta Machine Co .. ..----- 5|| 59% Sale || 37% Sale | 37% Sale | 37% Jan. 3] 43% Jan. 17|| 33% Nov. 23) 72 Mar 5 
74,400} 1,161,100) ‘samt Copper--.-.---.------ 5|| 17% Sale 7% Sale | 8% Sale | 7% Jan. 3] 11% Jan. 11]} 4% Oct. 19) 26% Feb. 3 
23 ,800 501.400] Mid-Continent Petroleum.10|| 30% Sale || 18% Sale | 17% Sale | 17% Jan. 29) 22% Jan. 13]) 14 Oct. 19 35 Mare. 1 
9,400 171,200) Midiand Stee! Producte-.---. *11 39 21° Sale | 21% Sale | 20% Jan. 4] 27% Jan. 12]) 15 Oct. 19) 4 Mar. 5 
230 11,210] 8% Ist preferred......- 100/|122 Sale 91 91 96%] 96 Jan 6|101% Jan. 12]} 87 Nov. 24/122 Jan. 
10 750|Milw EI Ry & Lt 6% pref..100//103% 106 93 100 | 94 9 °| 94% Jan. 16] 94% Jan. 16]} 91 Oct. 26/106 Jan. 22 
10,700 85,100| Mina-Honeywell Rea Co....*|/102 105%|| 61 Sale | 49 Sale | 46% Jan. 28] 65 Jan. 10)) 53 Nov. 241120 Mar. 17 
130 4,310] 4% conv pref ser B...-.- 100}|115 120 102 105 |105% Sale {102 Jan. 4/1054 Jan. 27|| 98% Oct. 19}124 Mar.10 
29,300] 1,021,800)Mina Moline Pow Implem..*|/ 114 Sale 5% Sale 6 Sale 5% Jan. 3, 7% Jan. 12]| 4% Oct. 19) 16% Mar. 11 
1,400 32,400] Preferred --.-.--..--------- ° Sale |} 5044 52 50 Sale | 50 Jan. 31) 60 Jan. 12|) 50. Dec. 28) 108 Aug.3 
3,300 69,900|/Minn St Paul & SS M....100/| 1 2 4 Sale 4% Sale % Jan. 3 % Jan. 10 Dec. 16] 2% Jan. 23 
700 13,000} 7% preferred. .-.-....---- 100|} 3 4 % Sale % Sale % Jan. 3) 1% Jan. 11 4 Dec. 28) 5% Mar. 4 
1,130 14,890] 4% leased lines.......-. 100]| 5 Sale 1 Sale 1 13 1° Jan. 31 1% Jan. 12 % Oct. 19) 6% Jan. 8 
4,800 150,360] Mission Corp. ........------ *l] 29% Sale || 15% Sale | 14% Sale | 14% Jan 31] 17% Jan. 13]| 15 Dec. 28) 34 Apr. 5 
9,200 396,200] Mo Kan-Texas .....--.-.--- *| 7 Sale 2% Sale 25% Sale 2% Jan. 3] 3% Jan. 12}| 2. Oct. 19) 9 ar. 17 
30,500 574,900] 5% preferred series A...100]| 2534 Sale 84 Sale | 81% Sale | 7% Jan. 28] 11% Jan. 10]| 5% Oct. 19) 34% Mar 8 
1,400 133 ,000| Missouri Pacific .. --.-.-- 100 Sale 33 1%) 1% 2 1% Jan. 6| 2% Jan. 8|]| 1% Dec. 28; 6% Mar. 17 
6,000 ’ Convertible preferred ..100 3% Sale 2% Sale 2% Sale 24% Jan. 5| 3% Jan. 11 1% Oct. 19] 124% Mar 17 
7,900 197 ,.510|Mohawk Carpet Mills__.... 20 2 Sale || 13% Sale | 14 14%] 13° Jan. 28] 17 Jan. 12|) 12% Dec. 28) 40% Jan. 23 
7,600 145,000|Monsanto Chemical Wke-..10 98%4|| 84. Sale | 78% Sale | 77% Jan. 29] 91 Jan. 6)]| 71 Nov. 23)107% Aug. 2 
1,400] $4.50 pref.........-..-. con inanes anene 110 111 411136113 |111 Jan. 5)113 Jan. 26/)105 Oct. 19/109 Sept. 24 
140,600] 2,548;800| MontgomeryWard & Go_----*|] 665% Sale |] 3044 Sale | 3214 Sale | 30% Jan. 28] 3644 Jan. 15|} 30 Oct. 19 69 Mar. 10 
, ’ jorrell (J) & Co....----.-- 4234 43%]| 21% 24)4| 30 Sale | 25 Jan. 3044 Jan. 17|| 21. Dec. 10) 46 Feb. 17 
1,190 9 Morris & Essex...........- 50)| 65 66 36% Sale | 31 Sale | 31 Jan. 31] 39% Jan. 13 med Dec. 28] 66% Jan. 18 
1,501,500) Mother Lode Coalition.....*/| 134 Sale 33 Sale 3% Sale ¥y% Jan. 3 % Jan. 3 Dec. 29} 3% Feb. 26 
17,100 267 ,050|Motor Products........-..- #11 35 Sale || 15% Sale | 16% 17 | 15% Jan. 3] 21% Jan. 10 12% Oct. 19] 38% Jan 165 
7,600 207 ,990] Motor Wheel_-_........-...-. sii 22% Sale |] 10% Sale | 11% Sale | 10% Jan. 3] 14 Jan. 10]| 8% Oct. 19) 26 Feb. 1 
,500 70,300) Muelier Brass Co........... Allecece eno --|] 164% Sale | 1634 Sale | 16% Jan. 3] 21% Jam. 10}| 154 Dec. 28) 51 Mar.1 
500 112,400)Mullins Mfg Corp ciass B...1]|....- ----- 5 Sale 5% Sale 4% Jan. 7% Jan. 15|| 4Y Oct. 19] 15% Aug. 16 
660 7.550] $7 conv preferred......... *1/ 98 Sale || 50 54 50. Sale | 50 Jan. 29) 64% Jan. 13}]| 50. Dec. 29 B45, Mar 19 
800 52,700|Munsingwear ._.......--..- *1| 27 ¥]] 11 11%} 11 12%| 12 Jan. 6| 13% Jan. 14]| 9% Dec. 13] 36% Feb. 11 
2,200 44,430/Mu it Oh Rnmsincemian ei] 73 51 Sale | 50 Sale | 50 Jan. 3] 57 Jan. 12 50 Nov.23} 90 Mar. 13 
29,600! 601 600lane Corp of hmerisa--10 0694 106, |} 98% 109, [10g" Sale [LOL Jan. 13/10), yan: 17| cg Oee. 19['208 Feb 11 
P ’ reay = ale } ale 5 an 3 an ct. ‘e 
300! 22,000|Myers (F E) & Bros......... *1/ 60 613i] 40% 50 41 45 43% Jan. 26' 47 Jan. 18)| 44 Dec. 24] 71 Mar. 1 




















Fer footnotes see page 40. 
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Frs., 1938] N. Y. STOCK EXCHANGE—STOCKS 
AGGREGATE SALES 
pe STOCKS Price 
In 12 Months |N. Y. STOCK EXCHANGE Jan. 2 
January 1937 1937 Jan. 3 . 31 
Shares Shares Par}|| Bid Ask Ask Ask 
82,000] 1,762,800|Nash-Kelvinator Corp----.- oN ABA pe Sale Sale 
710 11,580)Nash Chatt & St Louts...100)| 40 41 14% Sale 
10,200 295,000) National Acme............- 11,19 Sale Sale Sale 
10,600 125,300] National Aviation Corp....10]| 14% Sale Sale % Sale 
48,000 906,500] National Biscuit.......... 32 Sale Sale 
9,400] 7% preferred.......-.-. 1001/162% .---- 160 160 
3,200 84,200|Nat Bond & Investment Co.*/| 33. Sale 16 15 
800 6,000] 5% pref series A w w....100||100% 102% 78 Sale 
900 12,100)Nat Bond & Share Corp....*||..__. _..-- 0% 42 41 
15,400 426,800] Nat Cash Register_.....--- *l| 31% Sale |} 15 Sale Sale 
42,300 998.700] Nat Dairy Prod Corp -...---*|| 23% Sale || 14 Sale Sale 
180 2.900] 7% preferred clase A_...100//108%4 111%||10734 111 111 
760 4,490) 7% preferred class B....100//107 107 34||106 7s Sale Sale 
6,400 283, National Dept Stores....-. *]| 19 Sale 5% Sale 6% 
1,600 58, preferred ...........- Ons: 33. 4% 5 5% 
37,000] 1,002,200|Nat Distillers Products.....*|| 28%; Sale || 20% Sale Sale 
300 7 Nat Ename! & Stamp. ..-.-.-- *i| 29 32 14% 21 18 
45,500 413 ,000|Nat Gypsum Co.........-.-- er Sth 57 13 6% Sale Sale 
23,200 550,100)National Lead. ........ ---10]] 34% Sale || 26% Sale Sale 
300 6, 7% preterred A......-.- 100}}165% .-.--- 55 =15844}157_—-_--- 
90 2,250] 6% preferred B......... 100|/143 136 13244 
9,200 117,000|Nat Mall & St Cast’s Co....*|| 5644 57% 4 19 Sale 
38,400] 1,044,200]/Nae Power & Lignt.-.-_--_.- *1| 11% Sale % Sale Sale 
300 13, Nat Rys of Mex tec pref_..109/| 1 1% 4% 34 
400 57,500] 5% 2d pref d 100 Sale 4 % Sale 
23,700 527,900] National Steet... .....- 28] 71° ‘Sale || 58% Sale Sale 
45,600}  125,100|/Nat Supply Co of Pa....-.10)/_.... ...-- 18% Sale Sale 
10,900 14,200} $2 preferred...........-- MS cid. dw Wiel 20% 22 Sale 
2,200 7,300] 5%% prior preferred...100/)_.... _...- 65 Sale 70 
o taaioe 1 6% prior prefe SK Sarawre ©. 90 75 
7,600 119,700}National Tea Co.. ......-.°|] 10% Sale 374 Sale Sale 
20,400 125,900] Natomas Co_...__. Sa tidiaimad *i| 12% Sale 8% Sale Sale 
600 24,100] Neisner Bros Inc.._.....--- 1) 55 56 21% 26 23 
200 800} 4% % conv serial pref...100)/..... -...- 61 71 68% 
600 22,300|Newberry Co (J J)_.....-.- *| 57 59 32% 37 39% 
400 1,8 5% preferred series A...100)|.__ __ 107 ||100 Sale 10 
d tNew Or! Tex & Mexico ...100)| 15 19 11 14 12 
141,200 984, I ---3}| 3644 Sal 12% Sale Sale 
; New York Air Brake......-. ° 34 Sale 35 
336,400] 6, New York Cen e--ee---*]] 41 Sale |} 16% Sale Sale 
F 141,400)N. ¥. Chicago & St Louis.100/| 42 21 Sale 16% 
22, 126,7 6% pref series A........ 82 83%|| 34 Sale Sale 
14,400 44,100IN Y¥ City Omnibus ond ical aeeos 20. ~Sale Sale 
1,720 9,01 York 1 10 11% 3% Sale 
° 47, % preterred..........- reo Sale Sale Sale 
27 5,160] New York & Hariem...... 128% 130 Sale 120 
10,700 187, Investors Inc....... - 1% Sale % 
570|N ¥ Lack & West Ry Co..100//.._.. _...-. 57 60% 
9,3 494,500/tN YNH& B ayia 5% Sale Sale Sale 
12,400 446 400 b> 16% Sale Sale Sale 
121,900/£N Y Ontario & Western.100|| 4 5% Sale 1 
49,600 268,8001N ¥Y Shipbuilding pt etock..1|| 12% Sale Sale Sale 
5) BeBe ec deta secant] SP faite fa a | 2 Sa 
. iew York Steam pean 
40 14,190] 7 st preferred........ *11110 Sale 100 100 
1,000 162,200}% k Southern -.._... 100|) 2% Sale Sale 1 
2 53.198 Norfolk & Western....... 100||260 269 Sale Sale 
5,160] Preferred. -............-. 100//112% 114 |j104 108% Sale 
130,900} 1,828, North American... ....-.-. °*|| 31 Sale Sale Sale 
. 6,700] 6% . 601) 55 55% 1} 56 Sale Sale 
‘ 1, .200| North American Aviation...1/| 14 if Sale Sale Sale 
0,500) North .-*1/102% 105 99 93% 
2,170|Northern Central........- 101 103% 93 85 
91,700} 2,014,860]Northern Pacific._....... 100}| 27 Sale Sale Sale 
340 J Northwestern Telegraph..50|| 5234 ...-.- 2 Sale 37 
2,200 307 ,300| Norwalk Tire & Rubber....*/| 3 3 Sale 2% 
30 4°110| Preferred............-.- Sel} 28° 29 | 22 21% 
64,000; 1,860,700/Ohio Oil Co (The).........-. *!| 17% Sale Sale Sale 
35,300 424,700|Oliver Farm Equipment....*|| 55% Sale Sale Sale 
18,800 650,400/Omnibus Corp v t ec (The) .*|| 1854 Sale Sale Sale 
110 1,880] Preferred A........-.-.. 100}}100% -..--. 94 98 
1,800 84,100)/Oppenheim Collins & Co. .*}| 14 15 6 7 
23,100 340, Otis Elevator............ -*!| 36% Sale Sale Sale 
200 2,900) d 134 135 127 126 
46,600] 1,207,500/Otis Steel__........-..... 17 + +Sale Sale Sale 
600 39,200] $5.50 conv ist pref....... 78 81 49 50 
1,100 35,400|/Outboard Marine & Mfg....5/|....- -..-.-. Sale 14 
110 1,460] Outlet Co........-.....-. a 186 70 45 46 
36,400 217 ,300|/Owens-Iilinois Glass Co. 12.50}|..... ...-- Sale Sale 
.500 231,000] Pacific Amer Fisheries Inc..5|| 211¢ Sale 9 9% Sale 
370 28 460) Pacific Coast ...........-.. 11 12 4 4% 5% 
840 16,100| First preferred.......... 25 28%'| 12 14 5 Sale 
1,260 25,790)_ 3@ oreferred............. 22 Sale 6% Sale % Sale 
1'5001 «33, | 32 Sale || 11%, 113%4| 11% 1244 
20,600 406 ,600/Pacific Gas & Elec ........ 35 36 274% Sale % Sale 
6,600 179,900/ Pacific Lighting Corp...... 51% Sale |} 35% Sale Sale 
6,400 110,700/Pacific Mille ........... 41 Sale 14% Sale \% Sale 
840 8,560 114 = Sale Sale 
130 2.5 133 % 140 4% 140 
2,800 206 ,800/ Pacific Western Oil. ...... 12 = ‘Sale % Sale 
117,900} 2,512,400 4 Sale % Sale 
900 14,300 7% 9O%| 8% 9% 
1,900 177,300 1% 1% % Sale 
860 32,7 84 40 4 Sale 
,000 52.600 4% i “ is ar, 
211,100} 5,071,900) Sale Sale 
1,700 114,1 82 88 3 86 
23,100 581, 10% Sale % Sale 
700 35, 22 24% 23% 
59,300] 1,717,800|/Perk Utah Cons Mines..... 2% Sale 6 Sale 
11,400 119,500] Parke, Davis & Co.......... 31% Sale 4% 32% 
4,400 99, 17% Sale \% Sale 
5,100 166, 1% 2 % Sale 
18,700 525,100|Pathe Film Corp........... 5% Sale a% 5% 
16,200 682, 9% Sale lg Sale 
11,000 397.700) Peerless Corp-............ Sal 13 Sale %4 Sale 
2,600 58,400] ?enick & Ford............-. 41 43 5g 42% 
17,200 261,600] “enney (J C) Co._.........-. Sal 62 Sale \% Sale 
700 85,200] Pemn Coal & Coke........ Sale 2 254 25% 
7,500 394,400] °enn-Dizie Cemenr.... - 7% Sale 3% Sale Sale 
2,400 35.000} $7 conv pref series A......*|] 62 67%|| 17 —s— Sale 22 
1,100 72,800] Penn Glass Sand Corp v tc... Sale jj 14_—s Sale 14% 
98,200} 1.239,400}/Pennsylvania RR Co...... 50]; 40% Sale 21% Sale Sale 
100 19,000] People's Drug Stores Inc ... 54 25 27 36 
60 6% conv preferred......100 18 116% }}109% 114 |1 114 
9,300 196,000 | Peopie’s Gas L & Coke...100 Sale 31% Sale Sale 
,000 36,400) Peoria & Eastern... ..... 100); 4 5 3% 4% Sale 
1,700 30, 4 8 11% 12 11% 
1,230 7.3 9 34 Sale 4% 32% 
1,190 660] Preferred.............. 90 31 37 34 
100 6, 20 25 13% 15 16% 
11,400 338, 17% Sale |] 11% Sale Sale 
9,600 234,100/Pfeiffer Brewing Co........ 11% Sale 4% Sale Sale 
106,900 941 300] Phelos Dodge. .......... ..25|| 544% Sale |] 26 = Sale Sale 
900 31,200] Philadelphia Co pref 6% ._50/| 52 54 30 37% 34% 
400 3,300} $6 preferred ............. *| 9734 100%)| 64 65 70 
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For footnotes see page 40. 


Sale Prices Sale Prices 

5 Oct. 19) 24% Jan. 28 

10 Oct. 20) 47% Mar. 1} 
19 Mar. 








; 2 
17 ec. 28] 33% Mar. 
148% Apr. 10)167 Jan. 18 
1 Dec. 29) 33% Jan. 
90 Aug. 20/103 % Feb. 
39 Oct. 19) 57% Aug. 1 
13 Oct. 19} 38 eb 
12 Oct. 19) 26 
106% Dec. 20/112 Feb. 11 
104% Oct. 19]112 May 
5% Oct. 19] 24 ar. 9 
4 Oct. 19} 10% Jan. 28 
17 Oct. 19) 35 ar. 17 
17% Dec. 13) 38 ar. 3 
4% Oct. 19) 18% Apr. 22 
18 Oct. 19|744 ar. 11 
153 . 191171 Jan. 22 
127 July 9/150 Jan. 29 
16% Dec. 29) 61% Jan. 22 
Oct. 19} 14% Jan. 14 
\% Sept. 9} 2% Jan. 18 
Y% Sept.11}] 1 Jan. 18 
55 Oct. 19) 9944 Aug. 14 
17% Dec. 29] 26% Nov. 12 
20% Dec. 29) 30 Oct. 29 
63% Dec. 80% - 30 
75 Dec. 141 75 Dec. 14 
3 Dec. 28} 12% Jan. 15 
6% Oct. 19] 13% Feb. 25 
22% Dec. 29} 57% Feb. 13 
62 Dec. 28} 87 8. tf 
32 Dec 64% Mar. 1 
99% Nov. 8|]109 Jan. 1} 
9 Nov.24| 37. Mar.1 
10% Oct. 19] 41 Jan. 18 
29 Nov. 26] 98% Feb. 10 
15% Oct. 19) 55% Mar. 17 
1 Oct. 19| 72 Mar. 17 
30% Nov. 24|100 Jan. 22 
Oct. 19] 31% Mar. 19 
2% Oct. 20) 12% Jan. 22 
5 Oct. 19] 25% Jan. 22 
110 Oct. 19)135 Jan. 29 
%Oct. 18 2 Jan. 
54% Dec. 31| 97.‘ ‘Feb. 10 
2 Oct. 15) 9% Mar. 8 
4% Oct. 19] 26% Feb. 2 
1 Oct. 19] 6% Feb. 1 
3 Oct. 15) 15% Jan. 22 
30 Oct. 19] 76% Jan. 22 
63% June 14/102% May 3 
73 June 9/112% May 5 
Oct. 19) 4% Mar. | 
Oct. 19|272 Jan. 1 
102 Apr. 81/114 Jan. 9 
% Oct. 19] 34% Jan. 14 
48% June 18] 57% Feb. 3 
Oct. 19] 17% Jan. 21 
93 Oct. 27/104% Jan. 8 
91 Oct. 144105 Jan. 28 
9% Oct. 19) 36 i 
30 Dec. 28! 53% Jan. 
1% Oct. 19] 6% Mar. : 
15 Oct. 19 Jan. 1 
Oct. 19] 22% Apr. 
24 Nov. 23 Apr. 
64% Oct. 19] 26% Feb. 1 
90 Nov.19j114 Feb. 13 
+6) Oct. 19 os Mar. 1 
201% Oct. 19] 45% Jan. 21 
125 Nov.10)141 Sept.20 
¥% Oct. 19] 24% Mar. 8 
48 Dec. 31) 97 Mar. 8 
12% Dec. 29) 28 Jan. 26 
Dec. 21| 75 Jan. 1 
ut Nov: 26 103% i 1 
ov. ug. 
29% Dec. 31 Jan. 
2% Oct. 19; 15% Feb. 1 
7% Oct. 19' 40 Mar 3 
Oct. 19; 27% Feb. 
10% Dec. 29) 32% Jan. 14 
Oct. 19} 38 Jan. 13 
734% Oct. 19) 53% Jan. 14 
\% 19) 44% Jan. 9 
110 Nov. 22)152 Jan. 4 
Misc BRE 38) S8ae ef 
ec. pr. 
4 Oct. 19) 12% Feb. 
7 Oct. 19) 17% Jan. 
1 Occ. 19) 4% Jan 
29 Oct. 191121 May 13 
32% Nov. 23} 90. Mar.1 
795 Sept 30)/109% Mar 
Bi Oct. 19] 28% Jan. 
8 Oct. 19)200}4 Jan. 
Oct. 19] 26% Jan. 
18% Oct. 19) 34% Jan. 5 
1 Oct. 19} 8% Feb. 25 
Oct. ug. 
1% Oct 19 29 Jan. #3 
4 Oct 10% Jan. 20 
8 Oct 19) 23% Mar.1 
2% Oct 19] 7% Feb. 1 
37 Nov. 23} 64 Jan. 
57% Nov. 23/103 % Mar. 
1% Oct. 19, 6% Jan. 23 
2% Oct. 9| 12% Feb. 2 
14 Oct. 19| 76% Feb. 1 
1344 Dec. 29| 2934 Feb. 10 
20 Oct. 19} 50 Mar. 17 
110% Sept 53 if yam 27 
r an. 
22 Oct 19 bai Feb. 6 
3 Oct. i5) 17. Mar. 4 
9 Oct. 19) 48% Mar. 5 
30 Dec. 29} 87 Jan. z 
30% Dec. 29) 91 Jan. 
11 Oct. 15) 25. Jan. 1 
9% Oct. 19} 21 Mar.1 
3 Oct. 19} 13 *. 
4834 Nev. 23] S28 ME | 
ov. 3 
62 Dec. 11/100 Jan. 
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= —s 
AGGREGATE SALEs| STOCKS PRICES IN JANUARY RANGE FOR YEAR 1937 
In| 12 Months |N. ¥. STOCK EXCHANGE) Jon? 
-¥. ‘an. 
January 1937 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares Par|\ Bid Ask}! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Highest 
350, 16,820/tPhila Rapid Transit Co...50|| 63¢ Sale 1% 2 2% Sale| 1% Jan. 6 4 Jan. 26)) 1% Dec. 31) 7% Feb. 2 
1,000 19,0 7% preferred 12 13%\| 3% _3 4 Sale | 3% Jan. 5| 4% Jan. 12|| 2% Oct. 19] 14 Jan. 1 
5,600 410 600 & *i| 2% Sale 5% Sale ¥% Sale Jan. 11 % Jan. 7 Oct. 15 Feb. 
45,500 352.200] Philip Morris & Co 10]| 74° ‘Sale || 82 Sale | 8434 Sale | 81% Jan. 28] 91% Jan. 15]] 65° Oct. 19] 95% Aug. 3} 
otulat 18,600 ® 15 5 8 5 S$  frncece semecefecccad soseial” 656 Cot. 19} 20 Fan. 1 
cajiibiden 420 -100 871) 51 68 50 CO ae Sea een? Nov. 22] 87% Jan. 6 
91,400 1.273.000 Phillips Petroleum - . 51% Sale = Bi 7 be 34% Jan. 28) 42% Jan. 10 ae f a 3 7 Sm 26 
osdsdes 4 Pe geo a Oe ee eee ec. an 
70 2.150 10¢!| 70 Sale 28 35 273} 35 30% Jan. 18) 30% Jan. 18]} 27° Oct. 19] 74% Jan. 13 

4,500) 152,800/Pierce Oil 8% conv pref...100|| 1734 Sale 6% Sale | 6 6%} 6 Jan. 29} 8% Jan. 10]} 4 Oct. 19] 20% Apr. 5 

3,700 47,200)Pilebury Flour Mills-. --.-. -25|| 28 29%|| 2014 Sale | 21% Sale | 20% Jan. 3] 241% Jan. 12|| 20% Oct. 19] 33% Jan. 18 
530 1.690 Pirelli Co of Italy Am shs....|| 53 56 36 46 {46 Sale | 40 Jan. 8| 46 Jan. 17]| 36° Dec. 141 56 Feb. 17 

2,800 47,100] Pittsburgh Coal (of Pa) ...100 18% Sale 53% 6%) 5% _7%| 5% Jan. 28) 7% Jan. 17 4% Oct. 19, 18% Jan. 2 
700 18,800] 6% WOE Kone csane 100}| 73 77 26 34%] 30 35 26% Jan. 5/35 Jan. 17|] 25° Oct. 19] 76% Jan. 22 

2,600 6,620|Pitts Coke & Iron Corp....*|)/_.._. _____ 5% Sale 6 7 4 Jan. 7| 6% Jan. 21]/} 4 Dec. 29] 14% Aug. 16 
450 1,490 conv preferred........- ., Sets 47 49144] 534% +65 48 Jan. Jan. 28]| 4834 Dec. 2/199% Aug. 14 

10 200/Pitts Ft W & Chic Ry_.... | ag Sa ea 166 |166 Jan. 25/166 Jan. 25/|165 Apr. 12/175 Jan. 18 

50 800 100//188 ~~~ 173% .-..- 169% 17134|17144 Jan. 26]173-% Jan. 5|/174% Apr. 23/190 Jan. 7 
+500 626 Pittsburgh Screw & Boit...*|| 13%, Sale 7% Sale 6% Sale 6% Jan. 2 8% Jan. 10 ct. 19} 20 Mar. 8 
10,100 75,600|Pittsburgh Steel Co........ *1| 28% Sale || 10% Sale | 12% Sale | 10% Jan. 3) 16%J an. 12 Oct. 19 Mar. 8 
350 26,070] 7% prefclassB -.. ...18°1/108% Sale '! 33%4 Sale | 37 Sale | 3334 Jan. 3 Jan. 10]} 32 Dec 29/122 Mar.10 

0 670] 5% preferred class A....100]] = = ss 21 26 20 23 23 «Jan. 20) 26% Jan. 10 Dec. 17 Dec. 11 

330 250| 534% Ist ser conv pr pf.100]|____. __ 30 47 35 Sale | 33 Jan. 4/45 Jan. 6// 30 Dec. 2 Dec. 2 
200 19, Pittsburgh Terminal Coal..1|| 314 Sale mM 22% % 1 1 Jan. 13} 1 Jan. 13 % Nov. 24) 4 Jan. 12 
110 2,080) 6% preferred__........ 100 3 8 12 8 11%] 10% Jan. 13} 12 Jan. Si) 8 .2 8 Jan. 12 
14,100 545,700/Pittsburgh United __-.-...-.. 25}} 3% Sale 1% Sale 1% 1%] 1% Jan. 29) 2% Jan. 11 1% Oct. 19] 8% Feb. 1 
esenes 7,970|_Conv pref (unstamped).100]/108 110 60 1 *s5-5-,----=-|------_------|| 974% Apr. 29/141 July 14 
2,330 38,130/Pittsb & West Virginia..100]| 31 34 12% 14 ax Sale | 11% Jan. 28) 165 Jan. 10]} 8% Oct. 19] 47% Mar. § 
1,000 154,400| Pittston Co eidapeoe --*]] 2 2% 5 34 Jan. 26) % Jan. 19 Oct. 19 Jan. 1 
16,400 463, th Oil.......-......5|| 2716 Sale || 17% Sale | 17 Sale | 16% Jan. 27] 191% Jan. 10]] 13°" Oct. 19] 29% Apr. 22 
600 11 d Creek -*i] 18 22%|| 9 Sale 9 14%) 9 Jan. 3/11 Jan. 5]} 9 Dec. 30) 22% Au - 89 

9,800 235,400|Poor & Co class B.......... 26% Sale 9% Sale ox 9 8 Jan. 28; 12 Jan. 15/} 7 Oct. 19) 33% Fe 

2,300 83.300 Am Tob ci A...* 8% Sale 2% 2 2% Sale 2% Jan. 7| 3% Jan. 13 1% Oct. 19] 11% Jan. 22 
400 49.700] Class B. ‘ 2 23% Ea mm Jan. 21] 1% Jan. 22 Oct. 19] 3% Jan. 22 

7,200 221 .500|tPostal Teleg & Cable prefiee|| 10 11% 3% Sale 3% Sale 3% Jan. 31] 4% Jan. 17|| 2% Oct. 19] 15% Jan. 20 

31,100 571 ,300)P: Steel Car common..1/| 271% Sale 8% Sale 7% Sale Jan. 27] 10% Jan. 10]| 5% Oct. 19] 31% Feb. i} 
11,900 46.900] 5% conv ist pref.........5]| 271% Sale 8% Sale| 8 Sale Jan. 31) 10% Jan. 15]| 5% Oct. 19! 31° Feb. 1 
4,400 42,800} 5% conv 2d pref......... 70 »=71 25 Sale | 24 Sale | 24 Jan. 27] 31% Jan. 17|| 20°° Oct. 19] 86 Feb. 11 
20,000 307 .300|Procter & Gamble.......... *l| 56 Sale || 4554 Sale | 4734 Sale | 455% Jan. 505% Jan. 11]| 43% Oct. 19] 65% Jan. 15 
1,560 6,200 rn 1 11834}|118% Sale ja118 Sale |117 Jan. 21/118% Jan. 15]/114% Mar. 25/118% Jan. 4 
19,300 411 ,900}Pub Ser Corp of N J common *|| 4 Sale || 32. Sale | 31 Sale | 30% Jan. 29) 3534 Jan. 13]) 30% Oct. 19] 52% Jan. 2 

2,800 36.200] $5 preferred ........ woo-- *1/107 3% 110 95% Sale | 93 96 94 Jan. 29) 98% Jan. 12]] 91° Oct. 20/112\% Feb. 

1,300 19.100] 6% preferred.......... 1001/1120 122%%||107%4 Sale |104 107 {106% Jan. 5/108 Jan. 6//103% Oct. 19/128% Jan. 2 

900) 6,900] 7% preferred 100/|/134 140 123% 130 |119 Sale {119 Jan. 31/123% Jan. 13]//117°° Oct. 25)140% Jan. 20 
280 2,850 a metereee...- ea 100)/|154 159 1|136 Sale {13444 136 |135 Jan. 26/143 Jan. 14//132 Sept.29]/162% Jan. 25 
800 3,500|_ $5 preferred__..- eowceseoe® [111% 113 112) «1134112 «=«1124%j112_—Ss- Jan. 12/112% Jan. 21/110 June 17/113% Jan. 25 
40,800 504,700|Pullman Company.. ....-. «-*| 68 Sale || 2934 Sale | 30 Sale | 29% Jan. 29) 36% Jan. 17|| 25% Oct. 19] 72% Feb. 4 
143,200! 3,435.300]Pure Oil. .................-*|| 21 Sale || 11 Sale | 10% Sale | 104 Jan. 31! 13% Jan. 11|| 83% Oct. 19] 24% Feb. 3 
1,400 28,850] 6% preferred............- 98% 100 94 Sale | 96 Sale | 94 Jan. 3, 98% Jan. 18|] 85° Oct. 181107 Feb. 15 
28,900 433.300|Purity Bekeries *11 18% Sale 7% Sale 95% Sale 7% Jan. 3] 10% Jan. 24/} 53% Oct. 19] 23% Feb. 35 

1,000 44,600|Quaker State Oil Rfg Corp.10|| 1734 18 15 16 15% Sale | 15% Jan. 31] 16% Jan. 14|} 13 Dec. 1] 18% Jan. 2 

217,400} 6,453.400]adio Corp of Amer....... eH 11 e Sale | 6% Sale| 6 Jan. 3) 7% Jan. 11|| 4% Oct. 19] 12% Mar. 6 

300 2.800] $5 preferred B...........- *11100 .--.-. 71 60% Sale | 60% Jan. 31} 61 Jan. 24/|/ 9614 Dec. 8/115 Nov. 4 
18,700 198,600} $3.50 conv ist pref....... *1| 78 Sale || 46% Sale | 46 Sale | 44% Jan. 28) 52 Jan. 15|| 44°° Dec. 28] 80 Jan. 1 
80,300} 1,511,300/tRadio- Corp...*|| 8% Sale Sale 4% Sale 3% Jan. 3/) 5% Jan. 11]} 2% Oct 19] 10% Apr. 19 

1,500 81,000] 2 ayb Manhattan...... *!| 37% Sale 19% 20%) 19% 21 195% Jan. 28) 2334 Jan. 15)} 19% Dec. 19, 37% Aug. 25 

3,400 1,600|Rayonier Inc. .........----1]]_ 6. 23 Sale '18 Sale | 17% Jan. 31] 24% Jan. 11]| 20° ~Dec. 28] 26 Dec. 11 

1,500 1,300|_ $2 preferred........ ie = hee 26 =Sale 2544| 2534 Jan. 28] 291% Jan. 18/] 26 Dec. 28] 29% Dec. 13 

4,200 52, Reading Company.......- 50}} 40 42%}| 19 Sale | 18% Sale | 1844 Jan. 3] 22 Jan. 13]| 18% Dec. 29] 47° Mar. § 
700 8,600] First preferred__........ 50|| 47% Sale 25 30 9 Sale | 29 Jan. 31} 30% Jan. 15]| 30 Dec. 23) 49 Jan. 1 

2.300| BL epolReat SUL Hosters sll teu Aes5l| “3% ax] "335 “Su| 7456 Jam: 14] 7482 Jan: 40 73M Oct, 19] 1354 Jem. 16 
’ J ik Hostery.........- 1 4 4 an. an ct. 1¢ aD. 
690 “1480 a . \ scenes 100 i ~ a Ba as is 1% 38% ~ ie i ~_ 21)| 39 pee. 7 83 a 20 
400 .100|Reis (Robt) & Sd tle vl ° ale 4 an an 1 pt. 4% Mar. 

1 $00 g Stores Cor)..-- — 34 1 oy, 19% by stl S oo 7 4M = 10 j Dec. Fs 3 mer 3 
’ Reliable Stores Cory.....-.- 9 ale an an ec. eb. 
900 #3300 Reliance Mfg Co.......... 10 oars Phesaien 10% 11%! 10 104%] 10% Jan. 29] 11% Jan. 12 9% Oct. 19} 35% Mar. 31 

26,200 1.017 230 oe Sit 5 Oe rs 2274 Sale |' 124% Sale A3% a 12% = : jas = be eis et. 18 its, Mer. 3 
400 with warrants. ..... : ‘ ov. an. 
270 1,720|Renss & Saratoga RR Co.100//101 117 62 70 47 60 50 Jan. 28) 66% Jan. 22/| 69° Dec. 30/110 Feb. 18 

39,400} 1,931,800|Reo Motor Car_._....... oil Sale 2% Sale | 2% Sale| 2%Jan. 3) 3. Jan. 10)} 1% Oct. 19} 9% Feb. 1 

300,900 583) 300 Republic Stee) Corp......-- ° e || 163% Sale | 17% Sale | 16% Jan. 20% Jan. 15}]) 12% Oct. 19 ari Mar. i 

2,200 39,000] 6% conv preferred...... 100//110% 112% 75 60 67%} 61 Jan. 28] 75% Jan. 15 . 28]124 Apr. 23 

1,600 34,000' 6% conv prior pref ser A100]; 99 Sale |’ 60 70 60% 64%' 60 Jan. 73 Jan. 13}]} 60 Dec. 29110 ar. 19 

26,100 321 Revere Copper & Brass.... 5|| 3914 Sale |, 1234 Sale | 12% Sale , 11% Jan. 28) 17% Jan. 8|/ 9 Oct. 19, 49% Apr. 1 
,000 26,100| Class A -10]| 78 e || 25 31 24 Sale | 24 Jan. 29) 37 Jan. 8|]| 26 Dec. 29] 98 Apr. 14 
490 5.200| 7% preferred....... ----100//128%4 132 81 90 81% 90 81 Jan. 4/85 Jan. 21]| 763% Dec. 281139 Apr. i 
130 2,.540| 534% preferred......... 100/} 92% 95%]| 60 63 | 63 70 | 63 Jan. 8] 644% Jan. 21 Nov. 19] 95% Jan. 

7,200 183,400 Metals Co.......- *!| 265% Sale |} 15% Sale | 16% Sale | 15% Jan. 17% Jan. 7|| 12% Oct. 19] 30% Jan. 14 
500 5,400) 54% conv. pref........100//106% 113 81% 100 85 8954] 85% Jan. 27| 87% Jan. 21 Nov. 12/112 Jan. 23 

17,300 117,500|Re ids Spring Co.......- 1|| 30% Sale i 7 8 634 Jan. 4/ 10% Jan. 11]| 5% Dec. 28] 34% Jan. 
,000 522 ,009| Keynolds(RJ)Tob ci B..... 1e]| 56% Sale || 43% Sale | 40% Sale | 40 Jan. 28) 46% Jan. 8/]| 40% Dec. 7/58 Jan. 8 
410 2,910} Common. ..............- 10} 56 57 56 | 51% Sale | 5144 Jan. 31] 58% Jan. 11/' 55° “Oct. 19] 67 Jan. 26 
200 1,400] Rhine Westphalia El & Pow--|| 1034 12 8% 10 6% 8%] 8% Jan. 7| 8% Jan. 7) 10% Nov. 9] 14 Feb. 23 

52,800 199,800/Richfield Oil Corp........- » Shapers 5% Sale 6% Sale 5% Jan. 3] 7% Jan. 10]) 4% Oct. 19 Oct. 29 

1,600 37,300|Riteter Dental Mfe..... e----*|] 23 2435]|) 9 944) 6% 8%] 10 Jan. 19) 11% Jan. 10]| 8% Dec. 29) 31% Feb. 4 

12,900 1,200)Roan Ant Cop Mines new...-//...... .._.. 18% 18%] 17% Sale | 17 Jan. 27) 20% Jan. 19]] 18% Dec. 28] 1 Dec. 21 

3,100 33 ,600|Ruberoid Co cap stock new.*||___.. _._-- 20 2144| 17% 18 17% Jan. 29) 23% Jan. 11]) 17% Oct. 19] 238 June 4 
500 27 ,300|Rutiand RR. pref........ 100}| 8% Sale 2) 2 24%} 2 Jan. 5) 2% Jan. 10]} 1 Oct. 19] 9% Feb. 19 

31,500) 491 ,500|St Joseph Lead-_-_-_._.....- 10]] 475% Sale |} 30% Sale | 314% Sale | 29% Jan. 4) 40% Jan. 12|| 26% Nov. 24] 65 Mar.1 

3,300) 211,700|tSt Louts-San Francisco.100|| 3 Sale 1 1 1% 1%] 1 Jan. 28) 1% Jan. 12]) 1 Oct. 19] 4 Mar. if 

5,700 340.200] 6% preferred 100}} 6% Sale 2% Sale 2% Sale 2 Jan. 5) 3 Jan. 10 1% Oct. 15] 11% Feb. 
100 4,710|t ¢ Louis Southwestern ..100/} 135% Sale 5% .7%| 4% 5%] 5% Jan. 26) 5% Jan. 26] 31% Oct. 20] 20% Mar. ; 

wide 560| 5% pref ee ae ae 28 34 8 18 9 IO Pe cecee seccgehidece~ ssoess 40° eet. Ee ote eee. h 
11,600 217 ,400| Safeway Stores -*/] 42% Sale |] 2044 Sale | 20. Gale | 195% Jan. 31] 2354 Jan. 12/] 18 . 28} 46 Jan. 13 
570 5,610| 5% preferred........... 100}} 983% Sale || 7244 Sale | 7644 774] 72% Jan. 3] 81 Jan. 20/| 70 Dec. 22/103 Mar. 
330 4,190} 6% preferred..........-100//110 Sale 93 9044 93 88 Jan. 5) 93 Jan. 18]} 86 Dec. 20/113 Jan 

650 13,410} 7% preferred...... o<-2-100//111%4 113 |}100 Sale {102 105 {100 Jan. 3/102 Jan. 10}//798 Dee. 9/113 Feb. 8 

7,300 137 ,600| Savage Arms Corp.........- *1| 14% Sale 18 Sale | 15% Sale | 15% Jan. 28) 19 Jan. 4// 11 Oct. 19] 27% Mar. 

25,400 471 ,796|Schenley Distillers Corp....5|| 434% Sale || 24 Sale | 22% Sale | 22 an. 29) 27% Jan. 6]|/ 22 Dec. 29) 51% Mar. 1 

4,100 28,000] 5 . eaceeeoe 94% Sale 74 75 80 Sale | 75 Jan. 4] 81 Jan. 12/| 71 Dec. 29) 98% Mar.1 

6,600) 339,400|tSchulte Retatl Stores....- 2% Sale % Sale % Sale 5% Jan. 29} 1 Jan. 4 Oct. 19} 3% Feb. 9 

1,100 61,600 preferred .........- 17 17% ]i 5% 6%] 5% 65 5% Jan. 28} 7% Jan. 11]/} 3% Oct. 19] 23% Feb. 10 

2,120 24,950 37% Sale | 41 Sale | 37% Jan. 3/42 Jan. 24/) 34% Nov. 26] 45% Jan. 14 

34,400] 613,800 % Sale % Sale % Jan. 6| %Jan. 3 % Oct 19] 2% Jan. 2 

4,000 190,600 2% 2%] 2 2%| 2 Jan. 27] 2% Jan. 13 1% Oct. 19} 8% Jan. 2 

17,500 460 .700 20% Sale | 21% 22 20 Jan. 3) 25% Jan. 11]} 16 Oct. 19] 54% Apr. 

1,100 54,100 3% 3%| 3% 4%) 3% Jan. 5] 5% Jan. 14/1) 3% Oct. 19] 11 ar. 

66, 1.392.500 54% Sale | 57% Sale | 54% Jan. 3] 64% Jan. 17|] 49% Nov. 23] 98% Aug. 1 

44,000 573, 13. Sale | 14 Sale | 13 Jan. 3] 163% Jan. 12]| 12% Dec. 27] 34. +Feb. 

11,700 236.200 7% Sale 7% Sale 7% Jan. 27| 8% Jan. 17|} 6% Oct. 19] 17% Feb. 1 

6,600 287, 16 17 16 Sale | 15% Jan. 28) 20% Jan. 11]} 15 Oct. 19] 42% Mar. 1 
700 32,1 57% 60%) 60 64 60% Jan. 28} 66 Jan. 14/} 60 Dec. 15/120 Mar.1 

8,800 418 4% Sale 41% Sale 4% Jan. 3) 5% Jan. 10 3% Oct. 19} 14 Feb 1 

1,600 18,500} Comv pref series A....... el) 6 63%}; 44% Sale | 43% 47 44% Jan. 3/48 Jan. 14]| 44 Dec 2/65 Jan. a | 
170 3,380 (W A) Pem Co......*|] 425% Sale || 23% 25 25% 30 24% Jan. 5) 27% Jan. 27|| 24% Dec. 30] 44. ~=—‘ Feb. 

15,900]  §82'000|Shell Union Oll....-...-... . Sale || 16% Sale | 1614 Sale | 15% Jan. 28| 18% Jan. lil] 14% Nov 22] 34% Feb. 1 

2,600 21.200 Con prefersed..100)|103 Sale || 97 Sale |100 Sale | 96% Jan. 3/101% Jan. 27/| 91. Nov. 26/105% Feb. 

24,000 578,200|Silver King Coalition.......5|| 14% Sale 6% Sale 7% Sale 6% Jan. 3) 9% Jan. 11]} 5% Oct 19] 17% Mar.1 

29,600 506 .650| Simmons Co... ..........-- *i| 45% Sale || 1844 Sale | 19% Sale | 184% Jan. 3] 24% Jan. 11]} 17% Oct. 19] 58 Mar. 1 

6,100 72,400| Simms Petroleum... ._._.- t) 3. Sale 3% 3%] 3 Jan. 3 4 Jan. 17|| 2% Nov. 4] 4% Apr. at | 

1,000 14,000 Saw & Steel Co....*//..... ....- 16% Sale | 18% 1944] 16% Jan. 3] 22 Jan. 13]) 15% Dec. 29] 26 Oct. 

11,100 266 200) smelly Ot! Co__.......2.. 47 Sale 2 Sale | 26% Sale | 25% Jan. 29] 3434 Jan. 10]] 26% Dec. 29 60% Apr. 22 
300) 18,200} 6% preferred....... ounel 97 100 87 90 91 90% Jan. 4) 91 Jan. 6]) 88° Nov. 23/102\% Feb. 

1,010 5} 620 Sloss-Sheffield Steel & Ir_100|| 853 Sal 75 Sale | 60 Sale | 55 Jan. 28] 821% Jan. 12]] 67 Nov. 24/197 Mar.1 
120 .790| $6 ew RRR ae indnon deite 7 100 97 9 |100 Jan. 13:100 Jan. 13)) 96 June 17/120 Mar. 

3,300 107 300) Smit bg BP GRR. sccescce 10]|} 4934 5134]| 1844 Sale | 15% Sale | 15% Jan. 28] 2044 Jan. 10/} 13 Oct. 19) 54% Jan. 1 

4,800 45,300|Smith & Corona Typewr....*||-.... .---- 11% Sale | 12 13 11% Jan. 3] 15% Jan. 15]| 10 Dec. 28] 40% Feb. 1 

4,500 141,100|/Saider Packing.... ........ ei] 22% Sale 11 Sale | 11% Sale | 11 Jan. 3) 13% Jan. 15 % Oct. 19} 29% Feb. 1 

164,700, 5,076,700 Soceay Vacusm Oil Colne-15 17 ‘Sale || 14% Sale | 14% Sale | 13% Jan. 28] 16% Jan. 10]/} 13 Oct. 19] 23% Aug. 

vay Corp— 

600 .000} 5& preferred ......... 200/112 11236))110 114 /112% 113% 112 Jan. 14/112% Jan. 12/1110 Mar.181115 June 9 
36,800 93.200 South Amer Geld & Piet... a4 aie 934 aan te a. | 93 Jan. 3 3 Jan. 13 9} j 19 6x Feb ? 
4 y Porto Rico Sug .....---.- 4 an. an. Oct. 4 an. 

8% 4 sayg a eal 1ool155 = Sale '128 =131 130% 142 128 Jan. 4130% Jan. 27 129 ~~ Oct. St i Jan, 











For footnotes see page 40. 
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AGGREGATE SALES STOCKS 
In 12 Months jN. Y. STOCK EXCHANGE 
January 1937 
Shares Shares 
13,800 310,700;S8ou California Edison... .25 
166,400] 2,244,.850|/Southern Pacific Co_....- 10 
83,400} 1,731,500|Southern Ratiway--.-.-..-- 
32,000 478,800| 5% preferred 
600 71'800 Spalding ta G) & B ome 
‘ ros....- 
26,100 $400 spadl preferred on... 
900 39,300)Spear & Co-_.......--..--- 
ences 2 $5.50 preferred........... 
400 23 ,400|Spencer Kelloge & 
223,100 931,500|Sperry Corp (The) v t c..... 
1,900) 91 ,000/Spicer Mf, AE OS Re 
270 9. $3 conv preferred A......- 
66,700} 1,133 Spiegel Co Inc............- 
1,950 34,620) Conv $4.50 pref_.......--. 
11,300 111,800|Sauare D Co class B.. .....- 
76,700] 1,537,800|/Standard Brands _.._......- 
1,300 10,400] $4.50 preferred........... 
8,800 187 ,200|Stand Com’! Tobacco...._. 
33,700] 1,011,600|tStandard Gas & Elec...... 
49,700 849,000] $4 preferred_.... -.....-- 
4,000 0,300 preferred 
20 000 272,700) $7 prior preferred 
200 24,100|Standard Investing Corp..-.* 
55,400 1,031:799 Stand Oi! of Calif _.......- * 
49,600 766 ,633|Standard Ol! Co of Ind...25 
200 9,000|Standard Oil of Kansas.... 
123,600] 2,086,000|Standard Oil ef N J......- 
2,300 32,600) Starrett Co (The L S)-.....-- 
4,300 100 ,700|Sterling Products Inc... ..10 
14,000 447,100|Stewart Warner Corp.....-. 5 
5,200 71,000|Stokely Bros & Co Inc....- 
93,100 788,500|Stome & Webster_.........- * 
75,100] 2,194,500|Studebaker Corp... .....-.- 
4.700 51.600|Sua O18 escone ewensacceoceaa . 
, 1 ) Ld ferred 
36, 269/006 Sunshine Mining Co.......10 
4, 159,400|Superheater Co (The)-..-... 
39,400] 1,707,500|Supertor Off ...........-.--- 
10,600 235 ,900|Superior Steel... ........- 
4,800 o0 Gopi nacmestené per Co...... 
100 400|Sweets Co of Amer (The) -.50 
20,000 383 ,100|Swift & Co_...........-..- 
6,600 134 Swift Internat Ltd_......... 
Symington- Corp with 
13,600 469,200] stock purchase warrants. 
16,200 272,200| Without warrants........ 
400 50, Talcott (James) Inc.......- 
260 3,450] 534% preferred.......... 
2,400 42,900] Telautograph Corp........ 
14,600 600 ,600] Tennessee Corp..........-. 5 
141,000; 2,873.350|/Texas Corp (The).....-.-- 
27,400 .200;Tezas Gulf Producing Co... 
23 ,400 383,100] Texas Gulf Sulphur-.--....-- 
28,900 942.100} Texas Pacific Coal & Oli_..1' 
77 209 755,800] Tex Pac Ld Trust ctfa -___- 
4,700 B00] Texas & Pacific. ......... 
1,100 47,100 aor  ___—_aae 
500 37.700] The Fair Co__.............. 
10 60 of’ 7% preferred.......... 
600 523 000] 'Bermoid Co. -.........---- 
2,400 78,500] Third Avenue... 
} 8 29,000] Thompson (J R)-....--.-..-- 
144,100] -Rompeson Products... ...-- 
9,800 669.100 be =~ ~—~ epee paeaconem 
52,100 994:000|Tide Water Assoc Oil...... 
1,600 27,000} $4.50 conv pref_.....-..--. bd 
20,000 507,000 Arie Co...16 
18,400 253.200] fimken Rotter Bear hs sa 
39,800 538,100\ Transamerica Corp new....2 
17,900 477,500 Transc & West Air Inc-_--- 
3,700 135,300| Tran & Williams Steel Forg* 
24 409 574 200 a eee enninkena 
8,000, 185.300|Teeax Traer Coal.......... 
1,400 18, Truscon Steel Co_..... _.. 
23 ,000 605, 20th Cent For Film Corp...* 
3,700 56,050|__ $1.50 preferred..........- bd 
4,300 119,530] Twin City Rapid Transit_-._* 
90 6,350|__ Preferred .- -_......-.-- 100 
22,000 160:200 Rae 
1,600 300) Glen & Co. .........------- 
3,200 130.300 Uaderwood Elliott Fisher ._* 
24,600 142.450|Uaton Bag & Paper, new 
69,900 827, Union Carbide & Car _...-- 
14,700 866,100] Union Oil, California... --- 
14,300 203,100) Union Pacific_-..........- 1e¢e 
2,400 38, 4% preferred........... 
3,300 01, Union Tank Car .........-- 
217,200 1.793°750 United Aircr-ft Corp.....-- 5 
58,600 793 .300| United Air Lines Tran 
500 15.700|United American Bosc 
2,600) 71'500|United Biscuit of Am.....- ° 
50 1,100]. Preferred - ........--.-- 
14,000 110,700) United Carbon -.....-..--..- 
3,200 41, United-Carr Fastener Corp.* 
188 200 2.958 a oe ene rene nn-e-- 
ae 4 oo United Drug Inc.........-- 5 
13.109 83 '300 oo ~ Dyewood-...... se 
20,840 e4b'bon United Electric Coal Cos. 
3,000 82,500) United Eng & Foundry... 
8,100 206,100) United Fruit............ 
66,000] 1,404 United Gas & Impt Co 
1,000 19,100|_. Preferred - .....--..-.---- 
7,100 417,300! United Paperboard Co. ....10 
10,700 152,200/U S & Foreign Secur Corp . 
200 7,600! Prefer 
100 7,700|U S Dist 
660 16,900} Prefer 
3,600 143,100/U S Freight 
12,900 160,100|U S Gypsum Co 
500 4,190] 7% preferred 
5,600 182,200|U S Hoffman Mach 
500 14,500} 54% 
16,000 435,900|U S Industrial Aicohol 
5,600 269.400/U S Leather 
12,800 389.100} Class 
100 15,800] Prior preferred 
22,800 ‘ U 8 Pipe 
29,300 U 8 Reait 
307,300} 1,966,400|/U 8S Ru 
62, .200| 8% ist preferred 
¢ 293 4 U 8 Smelt Ref & Mg 
9, Preferred. 
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Sale Prices Sale Prices 

20% Jan. 26) 24% Jan. 10 
16% Jan. 28) 22% Jan. 12 
10 Jan. 28} 13% Jan. 12 
15% Jan. 28) 21% Jan. 10 
24% Jan. 31) 32 Jan. 14 


3% Jan. 5) 3% Jan. 10 
38 Jan. 3) 46 Jan. 21 
24%Jan. 3] 4 # =Jan. 12 
7. dam: TF Fan.’ 32 
21 Jan. 17] 22 Jan. 6 
16% Jan. 3] 21% Jan. 17 
12% Jan. 3] 15% Jan. 10 
34% Jan. 31/739 Jan 

8% Jan. 3] 11% Jan. 10 
51% Jan. 28| 60 Jan 


7% Jan 9 10 
106 Jan. 20})107 Jan. 11 
2% Jan. 4) 3% Jan. 10 
3% Jan. 28) 5% Jan. 12 
6% Jan. 28] 11% Jan. 12 
13% Jan. 28} 22% Jan. 14 
16% Jan. 28] 26% Jan. 12 
J 13} -}* Jens 3S 
28% Jan. 3] 33% Jan. 12 
33% Jan. 31] 35% Jan 
34 Jan. 24) 34 Jan. 24 
44% Jan. 3] 51% Jan. 12 
22 Jan. 4/26 Jan. 15 
54% Jan. 4] 58% Jan. 12 
8% Jan. 3] 11% Jan. 12 
7% Jan. 3/11 # Jan. 13 
8 Jan. 27) 11% Jan. 12 
4% Jan. 3) 7% Jan. 12 
49% Jan. 10} 57% Jan. 24 
1 Jan. 3/125 Jan. 13 
11% Jan. 3] 13% Jan. 
24% Jan. 31] 29% Jan. 13 
2% Jan. 3] 3% Jan. 11 
13. Jan. 26) 17% Jan. 10 
18 Jan. 26) 21 Jan. 15 
9 Jan. 10; 9 Jan. 10 
16% Jan. 3] 18% Jan. 10 
23% Jan. 3) 27 Jan. 12 
7\% Jan. 28) 10% Jan. 11 
5% Jan. 2 8% Jan. 11 
6% Jan. 4 7 Jan. 18 
42% Jan. 14/47 Jan. 10 
4% Jan. 11' 5 Jan. 15 
O.) (a. ~: -& ee 
37% Jan. 28 44% Jan. 11 
3% Jan. 3 4% Jan. 10 
27 Jan. 3 34 Jan. 19 
7% Jan. 3 9% Jan. 10 
8% Jan. 3 10% Jan. 21 
Jan. 19,900 Jan. 19 
18 Jan. 27] 22 Jan. 10 
19 Jan. 3) 23 Jan. 11 
4 Jan. 3] 4% Jan. 17 
50 Jan. 21] 56 an. 13 
3 Jan. 4) 4% Jan. 12 
1% Jan. 28} 25% Jan 13 
4% Jan. 3] 5% Jan. 1 
12 Jan. 3] 15% Jan. 15 
2% Jan. 3% Jan. 8 
11 Jan. 27] 13% Jan. 11 
13% Jan. 28] 15% Jan. 6 
83 Jan. 26) 85 Jan. 13 
10% Jan. 4] 13% Jan. J1 
39% Jan. 3] 48% Jan. 11 
10% Jan. 28] 12% Jan. 12 
os Jan. 27] 7% Jan. 15 
6% Jan. 29] 9% Jan. 10 
3% Jan. 27} 4% Jan. 12 
or Jan. 8 83 Jan. 10 
5% Jan 6% Jan. 10 
7% Jan. 7] 10% Jan. 11 
19% Jan. 3) 24 Jan. 25 
26% Jan. 4] 31% Jan. 20 
3% Jan. 27 Jan. 13 
36 Jan. 4/44 =Jan. 11 
7% Jan. 3] 10% Jan. 12 
1% Jan. 10] 2% Jan. 13 
49% Jan. 29] 58 Jan. 15 
9% Jan. 3] 12% Jan. 12 
69% Jan. 28] 78% Jan. 15 
18% Jan. 3] 21% Jan. 10 
73% Jan. 28] 88% Jan. 12 
74 Jan. 27] 81 Jan 
22 Jan. 26) 23% Jan. 12 
21% Jan. 29) 27% Jan. 5 
Jan. 27] 8% Jan. 5 
8% Jan. 3) 9% Jan. 11 
16% Jan. 3] 19% Jan. 11 
110% Jan. 20)110% Jan. 1% 
39 an. 4! 464% Jan (2 
17% Jan. 25) 19% Jan. 19 
2% Jan. 28} 3% Jan. 8 
26% Jan. 28) 32% Jan. 12 
6% Jan. 7% Jan 12 
7 Jan. 31] 9% Jan. 10 
71 Jan. 29] 80% Jan. 10 
4% Jan. 28} 6% Jan. 1) 
30% Jan 35 Jan. 12 
56 4 Jan. 3] 64% Jan. 24 
9% Jan. 26) 11% Jan. 5 
105 Jan. 8/106 Jan. 3 
4% Jan. 4) 5% Jan. 12 
6 Jan. 3] 8% Jan. 17 
72 Jan. 151 73: Jan. 27 
1% Jan. 18} 1% Jan. 18 
5% Jan. 27| 7% Jan. 12 
8 Jan. 27} 9% Jan. 11 
57 Jan. 31) 72 Jan. 4 
164 Jan. 26/167 Jan. 18 
6% Jan. 3] 8% Jan. 11 
32% Jan. 26] 35% Jan. 12 
19% Jan. 28) 23% Jan. 15 
5% Jan. 3) 6% Jan. 13 
714 Jan. 27} 10% Jan. 13 
63 Jan. 20; 63 Jan. 20 
26 Jan. 4132 Jan. 17 
4% Jan. 3] 6% Jan. 10 
22% Jan. 3] 31% Jan. 21 
454% Jan. 3] 63 Jan. 21 
57% Jan. 3] 70 Jan. 11 
63 Jan. 3) 661< Jan. 11 














Lowest 
Sale Price 
17% Oct. 19 
17. Oct. 19 
9 Oct. 19 
15 Oct. 18 
27 Der. 29 
1% Oct. 19 
385% Oct. 19 
1 . 19 
“ii Be. 38 

ep 
19% Dec 
10 Oct. 19 
10 Dec. 29 
39 Dec. 29 
8% Dec. 29 
49 Nov. 23 
16 Nov. 
Oct. 19 
101 Oct. 20 
2% Oct. 19 
2% Oct. 19 
5 Oct. 19 
10 Oct. 19 
Oct. 19 
Dec. 28 
27% Dec. 28 
26% Oct. 19 
30% May 1 
42 Nov. 24 
19% Dec. 29 
53% Dec. 29 
5% Oct. 19 
6% Dec. 29 
6% Oct. 19 
3 Oct. 19 
441% Dec. 16 
118 Aug. 6{1 
9 Oct. 19 
18 Oct. 19 
13 Oct. 19 
8 Oct. 19 
17% Dec. 28 
7% Oct. 19 
13% Oct. 19 
22% Oct. 19 
4% Oct. 19 
4% Oct. 19 
6% Dec. 29 
41 Dec. 28 
4 Oct. 19 
5% Oct. 19 
34% Oct. 19 
2 Oct. 19 
23% Ort. 19 
5% Oct. 19 
5% Oct. 19 
15% Nov 19 
1844 Dec. 29 
55 Oct. 19 
3% Oct. 2¢ 
55 Nov. 22 
2% Oct. 19 
1% Oct. 19 
4 Dec. 29 
10 Oct. 19 
1% Oct. 19 
6% Oct. 1¢ 
13% Oct. 1° 
72 Dec. 29 
8% Oct. 19 
36 Oct. 19 
10 Oct. 19 
4 Oct. 19 
5% Oct. 19 
3% Dec. 29 
82 Dec. 151 
4% Oct. 19 
7 Dec. 29 
18% Oct. 19 
25 Nov. 23 
2% he 
39 §©Dec. 29 
7 , 
1% Oct. 19 
47 Nov. 23! 
8% Dec. 29 
61% Nov. 23.1 
17% Oct. 19 
80 = Nov. 23)1 
78 Oct. 19 
22 Nov. 24 
10% Oct. 19 
5%€ Oct. 19 
7 Oct. 19] 
15 Oct. 19 
110 Oct. 15)1 
3634 Dec. 17 
17% Dec. 29 
2 Oct. 19 
25% Oct. 19 
5 Oct. 19 
6% Oct. 19 
74 Dec. 22 
2% Oct 19 
24 Oct. 19 
52 Oct. 19 
9 Oct. 19 
101 Oct 2n 
3% Oct 19 
5% Dec. 29 
70 Nov 23 
Oct 19 
4% Oct. 20 
5% Oct. 19 
530 ONov. 23)1 
154% Nov. 4]! 
5% Dec. 29 
29% Dec. 27 
164% Oct. 19 
3% Oct. 19 
6% Oct. 19 
65 Dec. 14j! 
24 Oct. 19 
3% Oct. 18 
20 Oct. 19 
43% Dec. 29/1 
524% Nov 23}! 
Dec 29 








For footnotes see page 40. 
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‘L PRICES IN JANUARY RANGE FOR YEAR 1937 
AGGREGA?TL SALES STOCKS ox! Er, 
° an. 
vanuary | '? igg7 a. ¥. STOCK EXOHAN (987 Jan.3 | van. 31 Lowest | Highest Lowest Highest 
Shares g Par|| Bid Ask|| Bid Ask) Bid Ask| Sale Prices Prices Sale Prices | Sale ?rces 
642,410 7804800 United States Steel... ..... 100|| 77% Sale || 53% Sale | 535% Sale | 51% Jan. = 6nie Jan. 25/| 48% Nov. 23/126% Mar 11 
13,700 196,1 7% preterred.......--- 1001/1141. Sale ||105%4 Sale |107 Sale |104% Jan. S114 44 Jan. -10}/100% Oct. 191150 Jan. 22 
‘ 600] U $8 Tobacco...........---- #11120 132 ||116 liv |125 Sale {119 Jan. 4/126 Jan. 27/114" Oct. 22/186 Mar. 9 
‘ Preferred._... -. . ---100]|166 169 |j148 ----- 156. lo2 {152 Jan. 20/155 Jan. 20//147 Apr. 29/169 Jan. 5 
6,300 212,800] United Stockyards Corp..-.-1)|..... ....- 4 4%) 4% Sale | 4% Jan. 4, 4% Jan. 20]| 2% Oct. 19} 9% Feh. 9 
: 409,600] United Stores 4 = .__.-..-- *l| 7% Sale 1% Sale| 2 Sale| 1% Jan. 3! 244 Jan. 10// 1 Oct. 19] 8% Feb. 5 
500 4:720| $6 conv preferred__......- *il 75 87%|| 40. Sale | 33 43 40 Jan. 3) 41 Jan. 26]) 46 Oct. 25) 84% Jan. 11 
1,300 17,800] Universal-Cyclops Steel...-1]|_____ ....- 934 11 | 11 134%, 10% Jan. 10) 13% Jan. 14/| 934 Dec. 28} 21. May 17 
,0 16,000] Universal Lear tobacco... .*|| 7914 83 50 Sale| 53 55 | 50 Jan. 3) 543% Jan. 24]| 477° Nov. 26] 86 Jan. 21 
130 : Preferred ___.....-.---- 00//160% 164%||139 147% 142 Sale 140 Jan. 61144 Jan. 28/1135 Nov. 29|164 Jan. 19 
440 6,280) Universal Pict tet pref....100/|100 Sale || 30 44o| 36% 40 | 34 Jan. 29! 54 Jan. 12// 99 Oct. 20/108 Jan. 18 
12,900 ‘400|tUtilities Pow & Light A_-..1|| 4 Sale || 1% sale % Sale % Jan. 28; 114 Jan. +7 % Oct 19) 4% Jan. 13 
5,500 272.100|V ati eR aiNEE % Sale % Sale % Jan. 3| 1% 7a pio % Oct. 19} 2% Jan. 20 
60 540] _ P iaiecttirtb bi fee]| 4836 52 || 20 32 | 20% Zo | 20% Jan. 5 25 Jan. 17|| 16° Oct 19] 5834 Jan. 20 
53,300] 790,500] Vanadium Corp of America.*|| 29% Sale || 15. Sale | 17 Sale | lo Jan. 20% Jan. °12|| 91% Oct. 19] 39% Mar. 11 
,000 92,100) Van Raalte Co............- Sa 18% Sale | 194 Sale | 18% Jan. 22% Jan. 11]/ 144% Oct. 19] 44% Jan. 20 
60 1, 7% let preferred....... 400//114 116 || 97 «+105 | 97 110 | 97 Jan. 19 101 Jan. 27|| 97° Oct. 19]115 Mar. 5& 
1,400 56.200] Vick Chemical Co.-....---- 5 41 Sale | 40% 42 | 40 Jan. 5) 42° Jan. 22!) 35% Nov. 24| 47. May 12 
400] = 878.7 Va Caro Chemical....------ 7% Sale || ,324 Sale | (44 Sale | 93/4 Jan. 3) (5% Jan. 21/| 23% ct. 19] 12% Apr. 6 
28,000) 310, preferred..........100]| 55 Sale ||,22% Sale | 26 Sale | 22% Jan. 3/ 32% Jan. 21)| 18% Oct. 19] 74% Apr. 6 
150 6,87 Virginia Riec & Power 6% th 113. Sale {108 113 |108%¢ Sale /108 Jan. 94 110% Jan. 2611105 " June 29/115 Feb. 15 
420 11:0 Virginia Iron. Coal & Cokei00]| 10% 11 3% 4%) 3 334) 3% Jan. 25) 434 Jan. 20/} 3 Dec. 20| 12% Jan. 7 
70 7'260 preferred... Se oe 38 37 104% 18 ll Sale | 10 Jan. 29) 15% Jan. 11 8 Oct. 20/37 Jan. § 
300 6,000 Virginie Ry Oo prof=----100 129 130 |j114% 118 |115% Sale |115% Jan. 31 1 Jan. 10/1113 Dec. 9/135 Mar. 4 
160 5.610|Vulcan Detinning..---.- 100|| 70% 76 ||,.49%2 57 | 47 57 | 49% Jan. 26 Jan. 10]) 59 Dec. 28| 98 Mar. 12 
240 '720| 7% preferred.....----- 100//122%4 135 |/119 125 [1174 125 [117% Jan. 11 11734 Jan. 1911117% Feb. 2|122% Jan. 11 
15,600 800|tWabash.__...........-- 106 Sal 24 Sale| 2 Sale| 134 Jan. 5) 25 Jan.‘11/) 2 Oct. 14] 10% Mar. 16 
11,700 302'a001 Preferred A_..........-100 4 Sale 3% Sale | 2% Sale | 2% Jan. 31, 4% Jna.fill| 214 Oct. 19] 18% Mar. 16 
130 -100 2% Sale 2% 5 2% Jan. 5| 3% Jan. jl0 24, Oct. 19] 16 Mar.17 
é 74% _7%| 6% Jan. 3) 8% Jan. 17) 654 Dec. 15| 19% Feb. 11 
19 Sale | 18% Jan. 3/ 20% Jan. _10]| 12°° Oct. 19} 49 Feb. 8 
80 3Z 74% Jan. 5) 81 Jan. .24/| 713% Dec. 28] 92% Aug. 18 
Sale 644 Jan. 23) 8% Jan. 10/) 3% Oct. 19] 18% Mar.11 
40% Sale | 39% Jan. 29) 44% Jan. 15]| 39°" Oct. 19] 51% July 18 
is% 1934) 18% Jan. 11] 19 Jan. 18]) 17. Oct. 201 19% Jan. 8 
44 11} 12%| 9% Jan. 3) 16% Jan. 15]| 7% Oct 19] 50% Feb. 1 
a 3 3 Sale 24 Jan. 4! 3% Jan. 13]|/ 2°" Oct. 19] 10% Feb. 26 
100% 36 AS 41 Jan. 7| 48 Jan. 18]| 961% Dec. 22] 99% Mar. 2 
110,300] 2,614'300] Warner Bros Pictures____-- 5|| 17% Sale || .6 Sale | 6% Sale | 5% Jan. 3) 734 Jan. 10/) 48 Oct. 19] 18 Jan. 5 
2,050). 8,380] $3.85 conv preferred... --*] 66 ¢8%j| 36, Sale | 35 48 | 30 Jan. 3) 40 Jan. 13 Dec. 16] 69% Jan 23 
22,100 :900 3 Sale | 2% Jan. 31) 444 Jan. 13]) 254 Oct. 19] 12% Jan. 25 
6.500 9 134) 10%, Jan. 3} 13% Jan. 131) 9° Nov. 24] 35% Jan. 16 
3,900 138'300| Warren Fry & Pine 21 28) 16% Jan. 3) 24%4 Jan. 141) 16 Oct. 19] 46 Mar. 10 
6,500 5'900| Waukesha Motor Co__..-.-- 13% Sale | 13% Jan. 3/ 1744 Jan. 17] 11% Oct. 19] 38% Feb 19 
13,400 134:900| Wayne Pump 25% Sale | 25 Jan. 4] 29% Jan. 17 19| 50% Aug. 10 
3,500 93.800] Webster 2% Sale 2% Jan. 3 3. Jan.{12)) 23, Oct. 19 9% Feb. 1 
450 9,930| Welle Fargo & 1% 1% 1» Jan. 3 (1% Jan. 28 Ys July 15 2% Jan. 9 
6,4 208,100|Weseon Ot & Snowdrift ..--° 29 Sale; 27, Jan. 3 32 Jan. 10)) 934% Ocf 19 Mar. 17 
700 17:100| $4convp 74% Sale | 75% Jan. 7 75 Jan. 24/| 731% Nov. 20) 84% Feb. 
21 5.500 324% dd 8544 Jan. 28 102}¢ Jan. 3) 94 Oct 25/108 Aug. 
1,030, 15,070 L_, Sale | 91 Jan. = 10244 Jan. 3) 88 Act. 20/109 Feb. 1 
14,455, 6% pref 100], 95 os 9 S078 5S | 87 Jan. 28| 97% Jan. 931) 78 Oct. 23/103 Aug. 
500 5,530) Weee Penn Pow pret 7% 100 121% Sale |j120 Sale [120% 121 |ril7 Jan. 4/120 %% Jam. 28)/1174 Mer. 19]123% Mar. 9 
380 5. 6% preferred ----~-----108 113% 116 112) «113 «=|113% Sale |1114% Jan. 6/113% Jan. 12/|410% Apr. 9)115% Jan. § 
7,900, 73430 Western Auto Supply Co.-18 Ba, es 15 16 | 15 Sate | 1449 Jan. 28 1844 Jan. 11]) 14% Dec. 29) 29% July 1 
16,500, 265,300] Western Maryland... --.- % 4% 4%) 4 Sale | 3% Jan. 5, 449 Jan. 10/| 256 Oct. 19] 11% Mar & 
1,400 41,900 Second preferred-.----100 16 17%|| 6% 73} 6% _ 9%] 7 Jan. 4) 9 Jan. 10)| 5ig Oct 19] 234% Mar. 6 
2:900 91.900] Western Pacific...._..--- 2% Sal 1% Sale| 1% Sale| 1 Jan. 28) 1% Jan. 11]) 1 Oct 15) 4% Mar. 17 
6,500} 267,800] 6% preferred i 2% Sale | 2% Sale| 2 Jan. 5) 3% Jan. 11/|} 1% Oct 19) 11% Mar. 17 
41,4 ,400|Western Union Teleg....100|] 79% Sale || 24/2 Sale | 24% Sale | 24 Jan. 31) 28%4 Jan. 10)| 221% Dee 29) 83% Jan. 22 
4308 807 408 Westinghouse Air Brake ._.* 2 Sale 23% Sale | 21% Sale | 20%4 Jan. 29) 274¢ Jan. 15 i338 Ocu 19] 57% Mar. 6 
96,900,  800;200|Westinghouse El & Mfg..50//14634 Sale ||,99% Sale | 95 Sale | 904s Jan. 23/109% Jan. 15)| 87% Nov. 23|167% Jan. 22 
450 6.080| 7% tst preferred____.... 5601/1483 1 130 ----- 133 140 [13s Jan. 4/140 Jan. 27//113° Oct. 18]170 Jan. 22 
3,700 123,400] Weston El Instrument......*}| 2634 Sale || 14 15, | 13}e Sale | 15 Jan. 28) 1746 Jan. 15]| 19% Oct 19) 30% Jan. 22 
220 1'910| Class A-- =}] 3 oo dato] th Suse] $478 jam: 18) 32% Jam. 181) 314 Nov 19) 30. May 0 
3,900 '100| Westvaco Chiorine Prod -_-..* 1 ; 13 Sa ‘ an. 3| 1544 Jan. 19% Met. 19 4 
1,500 84.000) » 8% preferred 30]| 33 -_ 24 Sale | 243% 45%] 24 «Jan. 3122694 Jan. 13 by’ Dec. 29 3436 Jan. 7 
40 980 rrr tahe v pref ae 110 120 85 90 85 Sale | 85 Jan. 31| 90 Jan. 4/|/ 99 Dec. 10/126 Aug. 6 
con wocccccs - ° ° . . 
26,100}  432,000|Wheeling Steel -------*]] 39 Bale || 22 Sale | 21% Sale | 2144 Jan. 31) 27% Jan. 12); 19 Oct. 19] 65. Mar. 
29,100] Proferred..-..........- 105 Sale 105 | 85 101 Jan. 26) 95 Jan. 4// 75 Nov. 23/126 Aug. 
300 200] __$5 conv prior preferred._.*||_.... -..-- 57 63 | 50, vs | 55 Jan. 23) 59 Jan. 14// 55 Dec. 29 ants Aug. 31 
400 6.400] White Dental Mfg Go (S S)-20]|_____ ____- 14, 16 | 14% 14%) 14 Jan. 5) 15 Jan. 13]] 14% Oct. 19] 23% May 18 
65,800 933.800] White Motor Co..... ~....1]| 24% Bale 8% Sale | 10}, Saie | 5% Jan. 3] 134% Jan. 12]| “6°” Oct 19] 33% Feb. 16 
2;400 64,800] White Rock Min Spgs ctfs..*|| 1554 15%|| 9272 104) 10)s 1044) lu_ Jan. 5) 11 Jan. 21)) 844 Oct. 19] 18% Jan. 25 
,700 121,000|White Sewing Mach.-..... *l| 5% Sale 1% Sale| 2% 3. | 1% Jan. 3) 3 Jan. 221] 1% Oct. 19] 6% Mar. 2 
7,100 69,200} Comvertible preferred....*|| 40 12% 134] 18% 19%] 13% Jan. 4] 21% Jan. 24) 11° Oet 19] 46% Jan 4 
1,600 255,700] Wilcox Oil & Gas. _........- sii 4 4 2% 2%) 26& 2%] 2% Jan. 4) 25 Jan. 10]) 1% Ort 19! 6% Jan. 25 
22,600 103,800] Willys-Overland Motors....1 Be = 2% Sale| 2% _% 2% Jan. 3) 3. Jan. 7 3" Dec. 27 3 i Sept. 7 
10,100 37,000] 6% conv pref...........-10]]..... --...|] 494 Sale | 5% Sale | 4% Jan. 4) 6% Jan. 10)| 4% Dec. 29) 12 Sept. 7 
43,300! 1,254,800|Witson & Co *l| 8% Sale 5 Sale | 4% Sale | 4% Jan. 28) 5% Jan. 6/] 45% Oct. 19] 12% Feb. 27 
,600 33.700 50 50% Sale | 504% Jan. 28) 60% Jan. 21]| 49% Dec. 30] 91% Mar. 22 
15,500 5,700 14% Sale | 13> Jan. 5] 19% Jan. 17]] 101% Dec 13% Dec. 13 
,200 913,600 354 Sale | 36 Jan. 3/41 Jan. 12/) 34° Die 29] 65% Jan. 20 
:900 219,400 Sale | 14% Jan. 29] 194% Jan. 1 12 Oct 47 Jan. 22 
42,960 66 | 06 Jan. 25) 66 Jan. 25)|) 54% Oct. 20/1124 Mar. 25 
<p ine 34,430 ee Si: eet & oe 
1,200 3,600) 33] 31 Jan. 26) 34% Jan. 12]/ 34 Dec. 29 Dec. 1 
2,000 2,100 40 | 35 Jan. 26) 4 Jan. 10)) 39% Dec 29 Nov. 5 
1,880 8,720) W: 73%) 734 Jan. 26] 94 Jan. 10]) 38 Oct. 19/128 Mar. 6 
900 40,000; 7 75 63 | 61% 65 | 62. Jan. 24/65 Jan. 15]| 58% Oct. 19] 76 Jan. 7 
2,700 49,860] Yale & Towne Mfg Co.....25 | 20% Sale | 20% Jan. 31) 27% Jan. 10]} 21% Dec. 29] 62 Jan. 27 
432,200} 3,405,60( il] 21% Sale 8% Sale | 12% Sale 8% Jan. 3] 15% Jan. 21 % Oct. 19] 37% Jan. 16 
1,900 12,290 weuneeee--1001/129 Sale || 6842 8144/ 84 Sale | 80 Jan. 5) 93 Jan. 11 Dec. 29/142 Jan. 23 
11,500 1,000 ~7rr_. el] 43% Sale || 1344 Sale | 15% Sale | 13% Jan. 3] 18% Jan. 10|| 12% Dec. 29] 46% Feb. 15 
143, 1,232,600 --_* 7734 Sale || 37% Sale | 36% Sale | 34% Jan. 28) 43% Jan. 12]) 34% Nov. 24|101% Mar 6e 
300 10,800 1001/106% 110%|| 7332 80 | 64 80 | 73° Jan. 29} 75 Jan. 26 Oct. 25}115 . 27 
eT | | ma = Youngstown Steel Door____*/]/_...- -----]]----- ----- Sek Oe -T RI: ae. Se i oe DE ahi oh tint oc cole enaeebeees 
41,800 553 500] Zenith Radio Cor _..--*H) 3% Sale 13% Sale | 13% Sale | 12% Jan. 28) 17% Jan. 12)| 11% Dec. 29 a% Aug. 31 
11,300 337.100! 7antte Pendecte Corp 1 7% Sale 2% Sale 3 Sale 2% Jan. 3' 3% Jan. 11 2% Oct. 19° 9% Jan. 16 




















* No par value. a Deferred deliver r Cash sales. x Ex-dividend. y Ex-rights. {Companies reported in receivership. { Called for redemption: 
d Change of name from International rinting Ink Corp. 








(Continud from page 30) nies and the overseas dominions of Holland, Belgium and 
the request of the Governments of Great Britain and France | France. The scope of Mr. van Zeeland’s plan might com- 
of plans to restore international trade relations among the | prehensively also include such Latin American countries 
various nations to a more satisfactory basis. Mr. van Zee-| as are desirous of expanding trade. 
land’s report on the possibility of world economic confer- British note circulation reached an all-time high on 
ence offered constructive plans of action designed to remove | Dec. 22 of £509,315,646. In the five following weeks, with 
much of the economic cause of war. However, in its} the cessation of Christmas and New Year’s requirements, 
assumption that the autarchic nations would join in making | the note circulation declined £36,118,646, which compared 
such a venture a success, the report rested more on hope| with a similar drop after Christmas, 1936, of £21,818,552. 
than on reality. The high note circulation was in some measure an evidence 

The report was generally praised for its idealism and| that the banking authorities had overestimated the Christ- 
essential economic truths, but it seems to have met with | mas requirements. The sharp decline also indicated that 
disapproval as being impracticable in the present state of | foreign hoarding of British notes had abated to some extent 
international affairs. However, it has been suggested in| as the result of the currency return. The British monetary 
important quarters that some approach to the realization | authorities reduced the fiduciary issue to £200,000,000 from 
of Mr. Van Zeeland’s plans might be effected through a | £220,000,000, to which it had been raised on Nov. 16 in 
closer cooperation on the part of Great Britain, France, | anticipation of increased note requirements of the holiday 
the United States and the countries of the Oslo agreement, | season. 
namely: Sweden, Norway, Denmark, Finland, Holland, Gold on offer in the London market in January amounted 
Belgium and Switzerland. Such cooperative action would | to £9,582,000 compared with £9,569,000 in December. Dur- 
likewise extend to the trading centers of the British colo- (Continued on page 53) 



































New York Curb Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
Stock Sales 1938 1937 Bond Sales 1938 1937 
ae nf ee Shares. 4,174,779 19,629,347 | January-------....-...... $27,010,000 $60,089,000 
1937 1936 1937 1936 
Gani EH Des: He os 104,178,804 134,843,049 | Jan. 1 to Dec. 31___------- 442,361,000 823,050,000 
NOTICE.— Deferred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range sre shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 
AGGREGATE SALES . | PRICES IN JANUARY RANGE FOR YEAR 1937 
In 12 Months cune vo GE —. 
an. 
January | 1937 see 1937 || van. 3 | van.31 | Lowest Highest Lowest | Highest 
Shares Shares STOCK Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
ree. | eee ee ee. 26 Jan. 5| 33% Jan. 14|| 24 Dec. 28] 56% Jan. 19 
300 4.200] Aero Supply Mfg class A_...*|| 21 22%|| 16% 19%] 13 19 | 16 Jan. 2/| 17 Jan. 13]| 16 Oct. 19! 24% Sept. 13 
9,400 131,700] Class B_...__........._._. *!| 5% Sale 3% Sale 3% Sale 3% Jan. 31] 4% Jan. 11 Oct. 19] 6% Mar. 4 
2,000 17,700| Agta Ansco Corp com_._.__- ij] 12 15 22 24 31% 37 23 Jan. 4] 3234 Jan. 20]| 14% Feb. 5| 38 May 3 
4,200 60,800] Ainsworth Mf@ Corp com...5]| 19 19 6% Sale 6% 7 6% Jan. 3] 8% Jan. 111} 5% Dec. 29] 22 Feb. 1 
7.200 71,000| Air Devices Corp common.-ij|..... ..._- %4 % % 1 % Jan. 5) 1% Jan. 21 % Oct. 18} 4 May 1 

900 49,300 Air Investors Inc common..* 3 3% 1% 1% 2 1% Jan. 28 2 Jan. 16 1% Dec. 2 5 jan. 14 

700 11,109) Convertible preferred_...*|| 27 29%)|| 14%4 Sale | 12 15%| 14% Jan. 3] 15% Jan. 13]] 7 Oct. 19) 34% Jan. 13 
4.100 47900 ky ay ey ee sald 4832 wih 400 45% 47° _ 26 4930 — 3 49 Dec: 35 — 

’ Ala Sou RE ordinary... a 4, 4 4 an 4 Jan. ec. une 
470 6.780 _—> Co $7 pres__...- a hin Henge RA ach 63 Sale | 55% Sale | 5344 Jan. 2s] 64 Jan. 4// 55 Oct. 19] 87 Jan. 22 
410 4.919 ‘Eat SASSY | ee Cee 52 Sale | 48 Sale | 48 Jan. 31] 54% Jan. 5 22 é Oct 19 igs Jan. 33 
ebb mo eee EP ts as a RE) ead Reagan pr. pr. 
400 11,400] attes & Fisher et tg 5% Sale 2% 2%| 2% 2%] 2% Jan. 6) 2% Jan. 6 Sept. 25 Jan. 2 
oswgieail 9,700/ alliance Investment com_..*|| 3 4%\|| 1 1%} 1 | ie ie Geraieyset ec. 22} 5% Mar. 9 
dial oe I ne 8 ek ee ee ie ce wn woe be 44 Dec. 27] 2% Jan. 15 
500 1,950] $3 conv preferred . Sti peas Tee SF Re Se 10 Jan. 26} 10% Jan. 14]} 10% Dec. 21] 24 Jan. 6 
600 3,700) allied Products Corp com._10/|--___ __-_- 7 10 7 8%| 8% Jan. 19} 9 Jan. 6) 5 Oct. 19) 16% July 19 
450 (aa. Gases 25|| 22% 22%/)| 13% Sale | 13% Sale | 13 Jan. 3] 14% Jan. 22}| 12% Dec. 28) 26% Feb. 19 
10,800 180,174 um Co common..._- 11153. Sale || 7/14 Sale | 76% Sale | 74 Jan. 28] 86 Jan. 724% Nov. 23|177% Mar. 
300) T8800 at ere teas wage Ml aa5g waa’ ||"18s< US| 1855 O° [Bsc Jame Stash gee: SIME OS: Tol'teat Bane 
Aluminum Goods Mfg...... bd e 6% an. 4 ¥ Jan. ‘ an. 

160 18,400] Aluminum Industries com__* Ihe Sao Boe ceiaes Bese cee 5 Jan. 28} 5% Jan. 5|]| 4% Oct. 19) 14% Jan. 28 
3,550 90,850] 4tuminium Led.......-.._- *1/107 Sale || 70 Sale | 67% 69%) 67% Jan. 25) 74% Jan. 10]| 5544 Nov. 24/140 Mar. 20 
waaenell 14,850] 6% preferred._..--..-..100||123 Sale |} 90 98 | 85 95 |-----. -_____]------_----._}}| 95. Dec. 10/131. | May 2 
5,050 122,200/ American Airlines Inc....10]| 31 Sale 9% Sale 94 10 9% Jan. 3] 12% Jan. 10]) 7% Oct. 19) 32% Jan. 1 

29,300| Amer Beverage Corp.--..-- il} 2% 3% % 1%! 1 1%| 1 Jan. 27} 1% Jan. 20 % Dec. 20} 3% Jan. 23 

1,490)a ti teeters 100 48 Sale |! 50 51 48 Jan. an. 19|| 48 Dec. 13} 75 Mar. 
2,700 141.200] Amer Box Board Co com___-1}|..._. .._-- 7% Sale | 8 8%| 7% Jan. 3! 10% Jan. 17]} 5 Oct. 19) 24% Ape. 13 
Sen ae 0.900] Amer Capital Corp cl A..10c|| 7 8 3 451 1% 3 71-- Siw eth Be ee es ee -10 

26 000 class B_......- 10c 1% 4% %l 6% = Jan. 27)  % Jan. 27 % Dec. 29] 1% Feb. 1 

400 4.400) $3 preferred. _...........-. *|| 36% 39 23° «-23%4| 16 =623. 4| 21% Jan. 25] 2334 Jan. 12|| 2034 Dec. 23] 42 Feb. 20 

100 850' $5.50 prior preferred_____- *' 85% 98%| 57 465 58% 65 | 57 Jan. 26 57 Jan. 26) 61 Dec. 29' 8934 Mar. 16 
28,700 128.800) American Centrifugal Corp.1| ..... ..._- 1% Sale; 2% Sale 1% Jan. 5, 2% Jan. 12) 14 Oct. 19) 5% July 6 

Amer Cities Power & Lt Corp 
1,100 22.100) Comv ciass A...........- 251, 40 41 26 30 |22 26 | 24 Jan. 28) 28 Jan. 7|| 2334 Oct. 27] 41% Jan. 12 
1,700 34,450) Class A with warrants...25||-.... --..- 2 Sale | 21% 23 | 22% Jan. 26) 26% Jan. 11]| 2244 Nov. 47 Jan. 14 
7,400 152,182) Class B..............--.. 6% «6%i|| 2% 2% Sale % Jan. 31| 3% Jan. 15}]| 2 t. 19} 8 Jan. 13 

40 615| amer Cyanamid com ci A_.10||.-... _-.--||..--- ___-_]-_--- © ee 271% Jan. 4] 27% Jan. 4|| 25 Dec. 13) 37 Aug. 16 
28,300 684,800) Common cieseB n v..... 10|| 35% Sale || 234 Sale | 24 = Sale Jan. 26| 26% Jan. 17|| 17% Oct. 19] 37. Aug. 13 
3,300 306,000] Amer & Foreign Power warr_. 3 Sale 1% Sale 1\% Sale 1\% Jan. 28} 1% Jan. 7 1 Oct. 19} 4% Jan. 18 
1,100 17.700) amer Fork & Hoe Co com.._*|| 20} 21 11% Sale | 11% 12%] 11% Jan. 121% Jan. 10|| 11. Dec. 29] 24° Feb. 1 
29,100 572,400] american Gas & Eleccom...*|| 39 Sale |! 27. Sale | 23% Sale | 22% Jan. 31| 27% Jan. 3)|| 2144 Oct. 19) 48% Jan. 14 
1,800 ’ Seer eg Rese 110 Sale {110% Sale {110 Jan. 3j111 Jan. 12|| 99 Oct. 26/112% Jan. 5 
5,300 140,100] american General Corp..-10c|| 1 Sale 4 4%| 4 Sale|] 4 Jan. 28} 5 Jan. 12|| 4 Nov. 23] 12 6 
2,000 nb $2 preferred_._..........- 34 34 24% 26 24% 24%| 24% Jan. 28] 25% Jan. 10|| 22344 Oct. 19] 36% Feb. 11 

25 2.300] $2.50 preferred___.......- 1/38 41 27% 32 | 27% 3214] 27% Jan. 26) 27% Jan. 26|| 27 Oct. 19] 42 e 

200 20,200] Amer Hard Rubber Co com_50|| 26 28 10% 12%| 10% 12%] 11 Jan. 19) 1 Jan. 15|} 8 Oct. 19) 32 Jan. 22 
a5 2,360] Amer Investment (Ill) com..*|| 29% -..--|| 20 24 | 20 21 |-----_ -_____]-----. _____. May 5| 37 Mar. 22 
1,500 54.500| Amer Laund Mach com....20|| 2434 2534/| 18 19 16% 17 | 16 Jan. 26) 18% Jan. 6|| 14 Oct. 19] 38 Feb. 20 
9,900 156,300] amer Light & Trac com____25|| 21% Sale 2% Sale | 12 12%| 11% Jan. 26} 14% Jan. 12|]| 10 Oct. 19) 26% Jan. 16 

100 *40U| 6% preferred. _____...... 25|| 28 le || 2254 26 22% 26 23. Jan. 28 Jan. 28}| 23 Oct. 21 2833 Jan. 

150 15,425] Amer Mtg Co common... - tee|| 33. Sale || 18% 23 19% 22%| 20 Jan. 28] 23 Jan. 17! 15 Oct. 19) 54 Ape. 21 
pa ee SRS Rs ered a 73 63% 8 a ee ees SU ar.1 
22,700 957,200] american Maracaibo... .__ il] 1% Sale % Sale % Sale % Jan. 24) 1 Jan. 12 5% Oct. 19] 2% M 

400 39,300] american Meter Co_.......-*|| 55 Sale || 22. Sale | 22 24 ! 22 26% Jan. 12|| 19 Dec. 29) 59 Jan. 1 
eeu . Amer Pneumatic , 1 1 4% 36° OM Sr te ee ae Sia 54 Sept.11]) 2% J 

500 7.110| amer Potash & Chem Corp._*|| 364% 40%//__... ___°_|___-- ___*- 130 Jan. 5) 34 Jan. 22] 25 Oct. 19] 53 Apr. 
16,500 46,500! Amer Republics Corp com 10}]}_.... ..__- 8% Sale 7\% Sale 7\% Jan. 26] 9% Jan. 10)! 65% Nov. 24] 10 Dec. 22 
5,000 43,200] Amer Seal-Kap Corp com....2|| 10%4|| 6 64%] 6 Sale; 5% Jan. 28} 7% Jan. 6]/ 3 t. 19] 1044 Jan. 14 
35.200} 1.347,400|/,4merican Superpower_.___- *l|} 2% Sale 1 Sale % Sale % Jan. 17] 1% Jan. 3 t. 191 3 an. 13 

800 23,600) ist preferred__..........- *11 92 96%\| 74 78 | 65 73° Jan. 26] 75 Jan. 17|| 75. Dec. 28 Jan. 23 
3,800 70,100) Preferred... -_.-.--.--... | 47% Sale || 13 14 113 15%] 12% Jan. 28] 18 Jan. 14|| 6% Oct. 19) 59% Jan. 14 

4 ’ Amer Thread preferred..... 51} 4 4% 35% Sale 3% 3% Jan. 3] 3% Jan. 10|| 3% Dec. 6 Jan. 14 

1,800 61,600| anchor Post Fence com... *|| 5% Sale 1% Sale 1% 1% Jan. 3] 2% Jan. 11|} 1 Oct. 19} 5% Jan. ii 

1.700 89,000] Angostura Wupperman_._-! 6 Sale 3% 4 3% Sale 3% Jan. 31] 4 Jan. 6)]| 24% Oct. 19 ‘eb. 

1,900 32,200] Apex Elec Mfa Co common..*|| 34 35 10 Sale| 9% 10%; 9% Jan. 28} 12 Jan. 12|| 834 Oct. 19] 42% Feo. 8 
Appalachian Elec Power— 

90 4,110] $7 preferred_..._........- ° 10834 SAR -8 ee 102% Jan. 27|103% Jan. 14}]|100}4 Oct. 19/110}§ Jan. 7 
8.100 381,300/tarcturus Radio Tube.._.. ii} 1% Sale % Sale u%, y % Jan. 8 % Jan. 3 \% Dec. 11] 3_ Feb. 16 
17,200 432, Arkansas Nat Gas com_.._. 8 Sale 3% Sale 3% Sale 3% Jan. 28) 4% Jan. 11]]} 2% Oct. 19] 12% Feb. 8 
50,90)| 1,652,500) Class A_.............---. 8% Sale 3% Sale | 3% Sale | 3% Jan. 28) 4% Jan. 12|} 2 Oct. 19) 13% Feb. 8 
3.800 175,500] Preferred.._....... ....10]] 10% Sale 6% 6%) 55 6 6 Jan. 27| 7 Jan. &i| 45 Oct. 19] 10% Jan. 16 

80 870] Arkansas P & L $7 pref....*||----- ----- 7] Ge 1.2. _| 71 Jan. 72 Jan. 18]| 6644 Oct. 23 Jan. 11 
1,200 45,500|Art Metal Works common. ..5|| 1414 Sale 6 6%| 6 6%| 6 Jan. 26] 7 Jan. 8|| 434 Oct. 19] 15% Feb. 5 
9,000 343,200) Ashiand Oi) & Refining Co.1|| 6% Sale 3% 3% 3%] 35 Jan. 26) 4 Jan. 4 1% Oct. 19} 8% Jan. 11 

Associated Elec Induetriee— 

400 23,000] American deposit rects..£1|| 12 13 10% Sale | 10% 11%] 10% Jan. 3] 11% Jan. 27}| 95 Nov. 20} 13% Feb. 11 
3,400 130,200] Assoc Gas & Elec com ...... 1 2% Sale % 1 % Sale % Jan. 19) 1 Jan. & Oct. 19} 3 7 
32,200 797,100) ClassA 1}} 4 Sale 1% Sale 1 Sale 1 Jan. 18} 1% Jan. 3 Oct. 19 7 
5,51 1, *!| 33% Sale Sale 6% 7%] 6% Jan. 26] 8% Jan. 11 5% Oct. 19] 39% Jan. 7 
4,100 ’ Warrants .-....-.........- 732 Oe al ln eed '32 Jan. 25 \% Jan. 5 '32 Oct. 15 733 Jan 2 

2, Assoc Laundries of Amer...*}|--.-- -----||/__... _____]__---~ -_-- %, Jan. 22 4 Jan, 17 Oct. 134 Feb. 1 

BASS 3 6,200 te ee ee es Meet mma: ac cableee« oa'ecdlouse veluwwStee. Cee SeUUELS Sept. 25 May 10 

BB aaeas Ss. 50] Assoc Tel & Tel class A.....*|/----. -----]}|.__.. __.__]|__- ea EARS: © 1 ead aamcea: ee 5 Aug. 13] 7 pr. 9 
Atlanta Birmingham & Coast 

ae. 110 BUEEe ston esaeces: PO eee 73 78%| 70 82 |. ’ oes? & ya 80 Dec. 7} 90 Sept. 21 

3,300 127,900] atlantic Coast Fisheries... *|| 11}4 Sale 3% 4%! : Sale 3 Jan. 31] 4% Jan. 13]} 3 Oct. 19) 13% Jan. 30 

15. 10,230] Atlantic Coast Line Co..._50|/..... -..-- on”: Gan bo. <( Beck 24 Jan. 28} 40 Jan. 11]] 20 Oct. 19] 573% Mar. 1 
pay AS 60/Atlantic Gas Light pref..100]/..... -...-|]|__._._ _____]____- es Rees! eee: « ___.__|} 87. June 4/ 88 ay 1 
7,600 260,900|Atias Corp warrants........ 3% 3% 6%, Sale 6% Sale wy, Jan 1% Jan. 11 Yet. 19) 4 an. ; 
1,820 93,000] Atias Plywood Corp...... --"]] 20 Sale 104%] 10% 1 10% Jan. 28] 1534 Jan. 12]/} 9 Dec. 28) 29% Mar. 
11,800 337,900) Austin Silver Mines. .-..... 1 ¥% Sale % Sale Sale % Jan an. 12 %% Dec. 28} 35% Mar. 31 
5,800! 139,800' Automatic Products Corp. .5!|._.... -..--. 1% Sale 2 Sale 1% Jan. 7) 2% Jan. 12 1% Dec. 28' 9 Feb. 16 

















For footnotes see page 53. 








42 


NEW YORK CURB EXCHANGE 








AGGREGATE SALES 





In 
January 





i 


eeeere 


12 Months 
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RANGE FOR YEAR 1937 











Shares STOCKS (Continued) Par 
78,100|Auto Voting Machine com... 
49,300] Avery (B F) Sons Co-...-.-.--- 5 
aigin ae 6% preferred w w-.-----25) 
smeaent Purchase warrants-......-.- 
13,890] Axton Fisher Tob clase A..10 
37,650] Babcock & Wilcox Co......- * 

Baldwin Locomotive— 
4,000] 7% preferred_...-..-.-.- 30 
167,000] Purch warr for com_.....- 
42, "500 Baldwin Rubber Co com....1 
43.400| Bardstown Distillery Inc_.-1 
542,600|Barium Stainless Steel_.--- 1 
14,800| Barlow & Seelig Mfg class A_5 
44,400/Bath Iron Works Corp...-.-- 1 
3,400|Baumann (L) & Co com....* 
7% ist preferred.....-. 100 
4, ‘600|Beaunit Mills Inc common.10 
"300] $1.50 conv SE cacacoworen 20 


26,300/Beech Aircraft Corp com...1 
121,000|Bell Atseatt Gsep commen.3 
ca Aircraft commo 


116 «il 
) "958 Bell *Telep Co of Canade..i60 
2, Bell Telep of Pa 64% pt..100 
3,100|Benson & Hedges com...... 

"650 Comoe preferred__..* 
625,800|Berkey & Gay Furn Co..... 1 
383,400} Purchase warrants.......- 

13 390 Bickford’s gee — EE ° 
2'575| $2.50 Conv 


sages 


‘B00|Bisdaboro Stee! Pay & Mach * 


"225|Blauner’s common ........-* 


meee oo ewe 


ene oer 











300 Bridgeport Gas Light Co....* 


150,800/ Bridgeport Machine com....* 
140! Preferred..........--.. 100 
7,500)\Bright Star Elec class B....* 
‘600 Brill class A 








s 

104,300} Class B. a 
23,320] 7% preferred.......... 100 
1. 500/ Brillo Mfg Co common.....-. ° 
SO. GEO. BR. wcicccccdccwocess * 


British-American Oil Co-... 
6,200] Coupon stock (bearer) ....* 


. Ltd— 

10,900} Amer dep rcts ord bear. £1 

1,200| Amer dep rcts ord reg... £1 
British Celanese Ltd— 

20,900} Am dep rcts ord reg..-10s 

1.350 — ‘Col Power class A..* 








12 Class B- 

107,428 tBrown Co 6% pref....-.- 100) 
78,.725| Brown Fence & Wire com..-1 
- Class A preferred. * 
80,400|Brown Forman Distillery...1 
50| $6 preferred_...........- * 
12,900|Brown Rubber Co. com.....* 
4,100|Bruce (E L) Co............- 5 
200/| Bruck Silk Mills Ltd........ s 

11,950| Buckeye Pipe Line__...... 
42,700) Buff Niag & East Pow pref.25 

,150| $5 ist preferred........-- 


3.500|Burco Inc common.......-- 


1,125] $3 conv preferred....... : 


9:100| Warrants..........------- 
28.800 Burma Corp. Amer dep rcts__ 
27:000|Burry Biscuit Corp....12}c 


42,000|Cable Elec Prod v t c......- bd 
Cables & Wireless— 
8,000} Am dep rcts pref sh._... £1 
2,900|\Calamba Sugar Estate Co. = 
*250|Camden Fire Ins Assn._.._- 


1.100'|Canada Cement Co common ° 


4,625|Canadian Car & Ly Poy pret. 25) 


100|Canadian Dredge & Dock. .-_* 
49,100|Can Indus Alcohol ci A.... * 
5,300} B non-voting...-......... ° 
452 1 Canadian Marconi Co...... 1 
600|Capital City Products....-.. * 
431 ‘900 Carib Syndicate cor ...-- 25¢ 
1,800|Carman & Co conv A stk....* 
/s . ~ y eae eae . 
15,600|Carnation Co common... .. * 
306,800|Carnegie Metals Co com....1 
1,190|Carolina P & L $7 pref.-.-.-- ° 
1,030] $6 preferred_.........-..- * 
526.300|Carrier Corp common. _----- ° 
24,400 Caress (J W) Co common....1 
7.850)C asco Products..........-.- bd 
200|Castle (A M) & ‘= Go he aimenientsecal 10 
308° 700 crete Corp of Amer....... 1 

ese Corp of Amer— 

15,575 x tet partic pref...... 100 
sf 700|Celluloid Corp com....... 15 
2'320| 1st Es iin conchilne wich ° 
5,475| $7 div preferred_.......-.-. * 


*620|Cent Maine Pow 7% pref__100 
1,440|Cent N ¥ Pow 5% pref....100 
52'200|Cent Ohio Steel Prod...... 1 
§,215|\Cent Pow & Lt 7% pref...100 
ool ‘ent & Southwest Util— 

396,2 Common............--- 50c 
513, 70 Central States Elec com-.-..1 
9,775| 7% preferred........... 100 
4,1 6% pref without warr..100 
rth Conv preferred _........ 
Conv pref opt ser 1929..100 

144 309 Centrifugal Pipe Corp.....- 


Chamberlin Metal Weather 
SO:000i GOS Cisse wccccecscccces 5 
10,500|Charis Corp com.......... 10 
675|Cherry-Burrell Corp com. __5 











44% Sale 
13° Sale 


3% Sale 
as wry? 


to% 204 
1H 2 3034 
5% Sale 





oN) 


to 


ESPEN 


— 


aay 


ee boron 
DONE WeROWE HAIR COtO 
x KX 

















Lowest Highest 
Sale Prices Sale Prices 
7 Jan 8% Jan. 15 
7% Jan 8% Jan 
21 Jan 21 Jan. 2u 
2% Jan 2% Jan. 1 
15 Jan 19 Jan. 12 
83 Jan, 93 Jan. 11 
13% Jan, 15% Jan. 11 
3% Jan 4% Jan. 15 
6% Jan 9% Jan! 15 
1% Jan 1% Jan. 8 
2% Jan 2% Jan. 8 
9% Jan 10 Jan. 18 
6 Jan 8% Jan. 12 
a er ee cx 614 Jan. 29 
1% Jan. 2% Jan. 12 
13% Jan. 16 Jan 
3% Jan. 4% Jan. 11 
164 Jan 165 Jan. 8 
116 Jan 118 Jan. 12 
“15% Jan . 147 155% Jan. 14 
¥% Jan 1% Jan. 12 
% Jan Jan. 12 
9%, Jan 10% Jan. 12 
“"74 Jan. 28)°-~ 8% Jan. 3 
“"6% Jan. 3) 934 Jan. 24 
17% Jan. 4] 21% Jan. 12 
1% Jan. 31] 1% Jan. 13 
37% Jan. 4] 39% Jan. 17 
5% Jan. 3] 9% Jan. 12 
2% Jan. 28) 2% Jan 
15% Jan. 6) 16% Jan. 24 
10% Jan. 4] 10% Jan. 19 
Jan. 5 % Jan 
4 Jan. 31] 4% Jan. 13 
% Jan. 11 Jan. 11 
7: oon 7 9% Jan. 24 
1% Jan. 7| 2% Jan. 31 
10% Jan. 11} 12% Jan. 5 
5% Jan. 31} 7% Jan. 12 
3% Jan. 5) 5% Jan. 14 
8% Jan 10% Jan. 10 
81 Jan 85 Jan 
% Jan % Jan. 26 
3% Jan 4% Jan. 11 
1% Jan 2% Jan. 13 
22 Jan 27% Jan. 10 
7% Jan 8% Jan. 20 
21 Jan. 5} 21 Jan. 5 
20% Jan 20% Jan. 21 
26% Jan. 27] 26% Jan. 28 
26% Jan. 2634 Jan. 28 
"33°" Jan. 25)" 33°” Jan. 25 
“23°” Jan. 29/31” Jan. 10 
Jan. 7% Jan. 12 
22 Jan. 22 Jan. 8 
2% Jan 3% Jan. 13 
"2% Jan. 4) 7 4% Jan. 1i 
"35 Jan. 26) 39° Jan. 3 
21% Jan. 22 Jan. 6 
9 Jan. 100% Jan 
13. Jan. 18 Jan. 10 
es he, ta 3% Jan. 15 
2 Jan 3% Jan. 12 
%, Jan % Jan. 25 
5 Jan §& Jan. 12 
20 Jan 22 Jan. 25 
“21 Jan. 4/7 22 Jan. 11 
“4 Jan. 8| ~ 4% Jan. 8 
3% Jan 3% Jan. 26 
1 Jan 1% Jan 
10% Jan 10% Jan 
¥% Jan 1% Jan. 10 
“"344 Jan. 4/314 Jan. 4 
20 Jan. 5! 20% Jan 
1% Jan. 3) 1% Jan. 10 
78 Jan. 31] 85 Jan. 18 
75% Jan. 26) 80 Jan. 4 
24% Jan. 31] 32. Jan. 10 
5% Jan. 13} 6% Jan. 3 
10% Jan. 3] 15% Jan. 21 
24% Jan. 12) 25 Jan 
24% Jan. 5] 3% Jan. 17 
68 Jan. 28) 82 Jan. 14 
3% Jan. 31) 4% Jan. 5 
67 Jan. 22} 69 Jan. 12 
18 Jan 22% Jan. 24 
12 Jan 2% Jan. 6 
80% Jan 80% Jan. 24 
84% Jan. 90 Jan. 7 
6% Jan. 8% Jan. 12 
77% Jan. 77% Jan. 24 
1% Jan 2% Jan. 
\% Jan 4 Jan. 12 
12% Jan 15 Jan. 14 
4% Jan 6% Jan. 12 
9 Jan 9 Jan. 21 
“"3% Jan. 3) 4 Jan. 5 
6% Jan 8% Jan. 18 
7% Jan. 7% Jan 
20% Jan. 21 Jan. 13 


— 











Lowest 
Sale Prices 
Oct. 19 
§ Oct 
13% Dec 
60 Oct 
10% Nov 
2 Oct 
5 Oct 
1% Oct 
1% Oct 
7% Dec 
3% Oct 
4% Dec 
74% Oct 
5 Dee 
22% July 
% Oct 
8 Oct 
2 Oct 
58% Nov 
13% June 
3 Dec. 
16 Sept 
% Oct 
\y% Dec 
9 Oct 
30% Oct 
6\% Oct. 
12 Oct 
4% Oct. 
15 Oct 
1% Oct 
34% Nov 
4 Oct. 
2% Dec 
11 Oct 
9 Oct 
Dec 
3% Oct. 
% Oct. 
6% Dec. 


— 


w 
an -—NwNwo- 
g 
o 


Qo 


Nie 
= Tr OD WN 
on ARR 

-) 

QO 

e 


NN ee 


Oct. 


AX 


nw 
mOwWwW 
x 
» 
“4 


to 
oO 
o) 
r] 

toad 


yy Oct 
4% Oct 
20 54 Nov 
19% Dec 
11 Oct. 
14% Oct. 
40 Apr. 
3% Oct. 
7 oe 
6 Oct 
% Oct 
15 Oct 
3 Oct 
18, Ost 
c 
78 Oct. 
Bi See 
Cc 
6 Oct 
10 Oct 
28 June 
2 Oct 
69 Dec 
Oct 
69 Dec 
2 Dec 
11% Dec 
74 Oct 
82% Nov 
6% Dec 
74 Nov 
a; Qe. 
7° Oct. 
i Be 
x ct 
3 : Oct 
2% Oct 
5 Dec 
6% Dec 
154% Dec 


Neo 
aA 
Z 
° 
< 


May 


Oct. 
Oct. 


Dec. 


Nov. 
Sept. 





Highest 
Sale Prices 
11% Mar. 22 
16% Aug. 16 
43. Jan. 16 
156 Jan. 18 
17 Dec. 6 
1? no 14 

Mar. 15 

8 Feb. 1 
Feb. 1 
1% —_ 1 


170°* Sept. 
ept. 
5% Mar. tf 
Dec. 30 
19 Feb. 19 
4 Jan. 22 
2% Feb. 5 
15% Mar. 8 
37% Feb 3 
14\% July 1 
15 .13 
24% Feb. 17 
41 Aug. 13 
4% Jan. 16 
48% Jan. 21 
43% Jan. 18 
11 Jan. 25 
56% Jan. 29 
19 Feb. 
%Jan. 6 
\% Mar. 15 
2% Jan. 6 
32% Jan. 7 
8 Jan. 4 
30% Mar. 1 
1% Mar. 29 
Aug. 10 
3642 Jan. 21 
1% Jan. 22 
844 Oct. 16 
Feb. 4 
16% Feb. 
7% Feb. 18 
Feb. 
12% Mar. 
31 Meri 
26% Mar. 8 
25 Mar. 20 
33. Jan. 18 
32 Feb. 6 
2% Feb. 17 
i Rt Feb. 25 
Mar. 
24; ° June 5 
15% Feb. 9 
28% Apr. 12 
12% fame 16 
70 3 
5% Spi. 
30% Mar. 5 
12 Jan. 26 
51% Feb. 23 
25% Mar. 4 
190 ae of 
< 4 Aug. 
5 Jan. 19 
38% Mar. 9 
Jan. 13 
5% Mar. 8 
8 Mar. 
1% Jan. 18 
Feb. 8 
32% Feb 19 
22% Jan. 18 
20 Mar. 4 
31% Feb. 1 
45 Mar.12 
84% Jan. 25 
7% Jan. 25 
3% Jan. 9 
23% May 4 
2% Jan. 23 
6% July 27 
8% July 28 
5 Jan 20 
3% Feb. | 
2% Jan. 
7% Jan. 20 
7% Aug. 13 
4% Feb. 10 
84% Feb. 5 
2% July 26 
0% Jan. 22 
124 June 7 
15 M aT 
105% Mar 1 
57 Mar 17 
19 Jan. 3 
96 Feb. 1 
Dec. 31 
22\% Feb. 13 
91% Apr. 1 
6% Jan. 22 
2% Jan. i4 
52 Jan. i 
27% Jan. 14 
33% Jan 1 
26% Jan 
7 #$=Mar 


9 May 
6) 16% Feb. 
27% Sept. 





For footnotes see page 53. 
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, ! 
AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1937 
NEW YORE Price _ 
In 12 phanths CURB EXCHANGE Jan. 2 , 
January 937 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par|\ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
250 7,800|Chesebrough Mfg ¢ 11110% 113 100 102 |100 105 {100 Jan. 5)102% Jan. 26]| 95% Oct. 19/123 ya 20 
1,700 36,020|Chicago Flexible Shaft Co. 5||_____ ...-- 40 Sale | 43% Sale | 40 Jan. 3] 46% Jan. 22// 32 Oct. 19 ar. § 
1,200 44,875|Chicago Rivet & Machine...4||_____. .---- 9 Sale 8 9 9 Jan. 3) 9% Jan. 12]) 7 Oct. 19) 18% July 21 
1,600 163,200\Chief Consol Mining Co. .-_.1 1% 1% % % 4% % y% Jan. 5 i, Jan. 10 y% Oct. 19 Feb. 11 
1,375 17,900} Gnitids Co preforred_.._-- 100}| 78 Sale |] 28 31 28 29 26 Jan. 28) 38 Jan. 12/| 2734 Dec. 29) 92% Apr. 17 
95,000} 3,114,300|Cities Service common. .__-_-. ° Sale Sale 1% Sale 1% Jan. 25) 2. Jan. 3 1% Oct 18] 5% Jan. 16 
10,100 ’ Preferrod..._.....-..---- *!| 59% Sale || 37 Sale | 28% Sale | 28 Jan. 28) 39% Jan 15 Oct. 19) 60 Jan. 
700 16,400 Protecred 8 SPARE * ale 2% Sale 2% Jan. 25) 3% Jan. 11 1% Oct. 19} 5% Jan. 8 
30 +400) Preferred BB........-.-. ° 30 38 23% 28 25 Jan. 25) 28 Jan. 20]/} 13 Oct. 20} 58 Jan. 6 
25 4,300 Cities Seay Pr & Lt 66 pref_.*|| 68% 71 33 = Sale 34 | 33 Jan. 3/33 Jan. 3]| 28 Oct. 18] 76 Feb. 4 
50 5,300] 7 preferred_........-.--- *!| 72% 79 32 39 28 35 | 30. Jan. 27/35 Jan. 18 | Nov. 22} 79% Feb. 10 
5,700 151,500|City Auto Stamping Co-_...- *1/ 13 Sale 4% Sale 5 «Sale 44% Jan. 3] 6 Jan. 17 Oct. 19) 15% Feb. 13 
100 4,400|City & Suburban Homes_..10}/_____ __.__-||____. -----]--.--- ----- 3% Jan. 25} 3% Jan. 25 3% Sept. 9| 4% Feb. 13 
500 7,500|Ciark Controller Co... ...-- Bistese sudeu 16% 20 18 22 17% Jan. 27) 20. Jan. 18}) 17 . 29) 40 : 1¢ 
38,200 493 ,300|Claude Neon Lights com....1 1, Sale 1% Sale 2 Sale 1 Jan. 3) 2% Jan. 24 % x 144 34% Mar. 
ona 3 £00 Glavten & Lamers Mt Ce.0M ans ccduetlsibes segeel--5-- —----]-22--4.4h~-nodbenseeunkieeessel: 16. OG) 20) 1046-cen. 38 
600 16,770| Cleveland Elec [llum com...* 46% 47%, 30% 36%] 32. Sale | 32. Jan. 10) 33% Jan. 6/) 30% Dec. 28 ¢ sam. 12 
2,700 124,200|Cleveland Tractor com... ° Sale 4% Sale 4% 4%| 4%Jan. 3] 5% Jan. 12]} 2. Oct. 19 Aug. 
200 16,600/Ctinchfield Coal com....- 100 . 6% 3 3%| 2% 4 3% Jan. 5) 3% Jan. 10]/} 3° Oct. 23 ope. 
2,000 66,550|Ciub Aluminum Utensil com * 1% 1% 1% $14] 1% 1%!) #1 Jan. 7) 1% Jan. 8 % Oct. 1 2% Mar. 18 
200 PR ee ye Dt Re is Bee ee eae See 9 Jan. 7}10 Jan 8 8% Dec. 18} 2 M 
500 5,500iCohn & Rosenberger com..*}|_.._. _..._}]/_____ -----]----- ----- 6 Jan. 7| 6% Jan. 29|| 6% Dec. 9) 9% Feb. 4 
11,700} 1,036,000|Colon Development Co Ltd_. 3 Sale 2% Sale 2% 3 2% Jan. 3] 3% Jan. 10 2 Sept.24| 8% Feb. 8 
3,400 90.500 6% convertible preferred£1 3 3% 3% Sale 4 4\%| 3% Jan. 4% Jan. 28 Oct. 15] 4% Feb. 8 
9,100 180,050|Colorado Fuel & Iron warr_..|| 1834 Sale 5 Sale 51% Sale 5 Jan. 3) 7% Jan. 12|| 2% Oct. 19) 24% Feb. 11 
3,100 70,700|Colt’s Patent Fire Arms Mfg25|| 62°. Sale || 56 Sale | 54% 55%4/| 52 Jan. 27| 60% Jan. 17|| 41 Oct. 19) 74% Apr. 6 
Columbia Gas & Elec Corp— 
43,021] 5% Conv preferred____. See he ee et ie ce ce 55 Jan. 26/60 Jan. 4/| 57 Sept. 27/|104% Jan. 14 
19,300 883,100|Columbia Oil & Gascom....1|| 914 Sale 4 Sale 4 Sale 3% Jan. 3| 4% Jan. 7|| 2% Oct. 19} 10% Jan. 8 
Gadel '925|Cotumbie Pictures com..._.* eee ee Paes Se ee Cae | POE se e 14 Jan. 20 
11,400 143,700|Commonwealth Edison....25]/_.... ..... ee ae ee 254 Jan. 25) 27% Jan. 8]| 20% Gane 19] 33. Aug. 25 
Commonwealth & Sou Corp— 
34,000 703,500} Warrants................ Sale ¥% Sale ¥% Sale ¥y%Jan. 3 \% Jan. 13 \% Sept. 29 % Jan. 8 
12,193|\Commonwealths Distribut_.1|| 1 1% % 3% 4 34 % Jan. 18 5% Jan. 18 % Oct. 18} 2% Jan. 25 
950 10,525|Community P & L ist pref..*|| 61 Sale |j_.._. --__- 21% Sale | 21% Jan. 28) 28 Jan. 18}]| 13 Oct. 19) 64 Jan. 14 
unity Public Service— 
1,200 11,750} Common-......-........ 25)| 31 32 19 Sale | 20% Sale | 19 Jan. 3] 21% Jan. 12/]/ 18 Oct. 18] 34 Jan. 14 
2,000 33,700|Community Water Serv _.__. 1) 61 1 4% 5% %4 % % Jan. 4) 1 Jan. 14 \% Oct. 18} 2% Mar. 2 
Compo Shoe Machinery— 
900 17,900) Vtcext to 1946_......._... 15% 16%]|} 12% 13%) 12% 12%] 12% Jan. 27} 14 Jan. 20 846 Oct. 19] 17% Jan. 23 
Conn Gas & Coke Secur Co 
dain oS 50] $3 prefe Lene OP TPS Se eee Le Se eben yo BGC 
tlie aie 228,600|Consolidated Aircraft com. .i|| 2234 Sale ||_.____ _----|_-_-- -----]_-_--- -----_]_-__--.------_]] 197 ume 14] 333% Mar. 10 
3,000 52,400/ Consolidated Biscuit Co_...1||..... .._-- 3% Sale 4 4%| 3% Jan. 3) 4% Jan. 15]} 2% Oct. 19} 11. Jan 22 
69,500} 1,521,700|Consol Copper Mines...._._ 5 3 Sale 4% Sale 4% Sale 4% Jan 3] 6% Jan. 12 3% Oct. 19) 11 Mar. 3} 
2,000 71,200|\Conm Gas E L & P Balt com_.*|| 88 8934|| 64 68 63% Sale | 63% Jan. 31) 70 Jan. 17}| 69 Oct 19) 8 Jan. 
370 760| 5% preferred A_........ SSR to RE ie: I Ravi! Smete 113% Jan. 17/115 Jan. 19/}/110 Oct. 20/115 Dec. 8 
3,300 33. Consol Gas Util com_......- | eee aie % Sale % Sale % Jan. 31) 1 Jan. 5 5% Oct. 19| 4% Mar. 12 
2,950 33,253|Consol Min & Smeit Ltd_._.5|| 8114 Sale || 54 57 59% 60%! 59 Jan. 29) 64% Jan. 15|]| 481% Nov. 23|)100 Mar. 9 
2,600 74,500|Cone Retall StoresInccom 1||} 9 Sale 3 3%) 3 3%| 3 Jan. 29) 3% Jan. 15|| 3 Dec. 31} 10% Jan. 19 
30,000 '390 8% preferred__......... PT 81% 82%] 70 80 80 Jan. 14} 81% Jan 83% Dec. 18)/135 Mar. 
1,600 16,200,Consot Royalty Oil. - -10)) 2% 3 1% 1%] 1% 2 1% Jan. 11) 1% Jan. 7} 1% Oct. 19) 3% Jan. 2 
11,500 725,800|Consol Steel Corp common __*||_____ ___-- 3% Sale 4% Sale 3% Jan. 3}) 5% Jan. 12]/} 2% Oct. 19] 17% Mar.1 
250 3,375|Cont’!G & E 7% pr pret. net 98 99 75 80 75 75 Jan. 6) 80 Jan. 20]) 6934 Oct. 19'102% Jan. 
300 34,500|Continental Oil of Mexico__ %% % 5 Jan. 8 tg Jan &% Oct. 19} 2% Jan. 22 
6,900 166,450/Cont Roll & Steel Fdy com... : 17% Sale 6% Sale 6% Sale 6 Jan. 28) 8% Jan. 10]} 4 Oct. 19} 26% Jan. 22 
sideman 931022 Se Dg 5 cecal occetthcue aul albeadinn® dec 4 Oct. 13] 15 _ Feb. 10 
300 24,000|Cook Paint & Varnish Co...*|| 1944 20 9 10 7% 10 9 Jan. 27} 91% Jan. 12]/| 8% Dec. 27) 21% Jan. 23 
wndidael SE -  irciectitadbccen ls ktbite wené<Mecicnd cannalecéiva dhoselenace dai del tine see vee. 4 Saeeeeee as 
7,600 144,300|Cooper Bessemer Corpcom..*|| 31% Sale 6% Sale 8 Sale 6% Jan. 3] 9% Jan. 17)| 32% Oct. 19) 35 Feb. 10 
1 6,500] $3 prior preferred_....... Ee epee Euphe Bove: See ee ie ee 17 Jan. 27] 17 Jan. 27]| 17% Nov. 22| 52% Jan. 
3,400 51,900|Copper Range Co.__...... *|| 1234 Sale 4% Sale 5%| 4% Jan. 3) 7% Jan. 10 4% Oct 19] 18% Jan. 12 
400 8,600 Cansieinela ie Steel com.....  cicttinkn ‘cscnickel os 19 20 Sale | 20 Jan. 27) 22% Jan. 13)} 20 t. 23) 34 May 15 
13,600 600,800] ord hoy hei item ae § 4 Sale 1% Sale 4 Sale 1% Jan 3] 2% Jan. 12 1% Oct 19) 5% Jan. 12 
3,300 56,000|Corroon & Reynolds.... ... 1} 6 7 2% Sale 2% Sale 2% Jan. 3) 3% Jan. 12|| 2 Oct 18} 7% Jan. 18 
400 J $6 Conv pref A__.._......*|| 87 90 60 70 65 75 65 Jan. 29) 72 Jan. 11]| 68 Nov.24|) 94% Mar.16 
13,200 165,100|Cosden Petroleum com..... Dh cbice ake 1% Sale 1% Jan. 28] 2% Jan. 10]} 1% Oct. 19) 5% July 6 
é d Mut. ppttinietenens niniioe simi 1l 13%} 9 0 10 Jan. 28) 13% Jan. 10]| 103% Dec. 31] 28 July 7 
SCS ‘) 
100 9,625] Am dep crcts for ord stk rea||__.__ Cae SSE |e: a: Bee 12 Jan. 12} 12 Jan. 12|| 10% Nov. 23) 14% Jan. 14 
Cramp (Wm) & — Ship & 
300 6,400 Sadine Bidg Corp..._.. 100}, 1 1% % % 4% 1 % Jan. 13, 1 Jan. 13 % Oct. 16) 1% Feb. 3 
27,500 446,300 Ceeste Petrelowan eoas Slee cial 5|| 37% Sale 23% Sale | 23% Sale | 22% Jan. 29) 27% Jan. 12]; 2034 Oct. 19) 3834.Aug. 14 
6,200 199,000|Grocker Wheeler Elec Mfg..*|| 14 Sale 6% Sale 6 Sale 5% Jan. 29) 8% Jan. il 3 Oct. 19 Jan. 
7,800 746,400|Croft (The) Brewing Co..__1 Sale 3% y % Sale % Jan. 4 % Jan. 10 \% Oct. 19] 14 Mar. 5§ 
1,200 2,600|Crowley Milner & Co com...* 8 12 3% 3%)| 3% 4%) 3 Jan § Jan. 15 3 Dec. 15} 12. Feb. 28 
1,200 14,300|Crown Cent Petrol (Md) .._-5 Fr a See 4% 4 4% 5 4\% Jan 6| 5 Jan. 12 4% Dec. 29) 8% Sept. 38 
400 27 ,400/Crown Cork Internat cl A *|| 13 Sale 9% 11 10% 11%] 10 Jan. 5) 10% Jan. 17 R\% Oct. 19} 16 Feb. 20 
6,800 9°600|Crown Drug common....25c]| 41 Sale 1% Sale 1% 1%] 1% Jan. 3] 1% Jan. 12]/} 1 #£4x.Dec. 29) 5 Jan. ll 
3,750 a are ee i Ew 17 Jan. 15) 17 Jan. 15]| 16% Sept. 27) 25 Feb. 3 
16,400!Crystal Oil Ref Corp com...*]| 2} Sale 2 Be baa od eeeed ¥% Jan. 18} 1 Jan. % Oct. 13) 2% Jan. 9 
300 6A Be abn t noglantibea ankboll «dno siceacluwtien <<00~ 7 Jan. 25) 10% Jan. 28]/} 4 May‘ 5) 13 June 29 
600 9,900|Cuban Tobacco com vt c...*|| 14 16 3% 4%] 3% Sale 3% Jan. 26) 3% Jan. 2% Sevt.24/ 15 Jan. Q 
100 7,100) Cuneo Press com. ____.___- #1} 50 50%|| 26% 32 | 26% 30 | 29% Jan. 26] 29% Jan. 26]| 29 Nov. 23] 50% Feb. 18 
150 1;700| 644% preferred.__----_. ee | ONE 1h, 6c wicrewcteence ouwe~ 102. Jan. 8/103 Jan. 100 Dec. 6)/!08% Feb. 6 
poe 1 "450 Curtis Mfg Go (Mo) 2222-25 PT MEET AE be Te ee eye gee my ee BS 
66,900] 2,136'300|Cusi Mexicana Mining... _50c % Sale %, Sale ly Sale %Jan. 3 ¥%Jan. 3 \%, Aug. 25 % Feb. 26 
4,100 98,400|Darby Petrol Corp......... 5|| 17% Sale 7 Sale 7 Sale 7 Jan. 3) 8% Jan. 6)]| 6% Oct 19) 18% Feb. 16 
300 ® Wavenoort Hosiery. _....._. *1| 14 15% 9% 12%) 9% 12%] 11 Jan. 28) 12% Jan. 7 9 Nov. 23) 15% Jan. 21 
4,700 113,600|Dayton Rubber Mfg¢.......- *1| 193% Sale 7% 8%] 8% 9%] 8 Jan. 10% Jan. 21 5 Oct 19} 28% Apr. 1 
250 12,370] Clase A..........--.-2.. 35|| 30°31 16 20 | 20 21 118 Jan. 12] 21° Jan. 20] 16 Oct. 19) 33. Apr 6 
«acu a pellcnacs conueleeces! seeceloeu . aniikwe aloe cwen % Dec. 4 % July 1 
900 20,500] Dejays Stores Inc common..1|| 15% Sale 6 7 6% 6%| 6 Jan. 26) 73% Jan. 17/f 6 Dec. 28] 16 Jan. 13 
10 3,570|Dennison Mf¢ 7% pref....100|| 70% Sale |j___.. _____]_____ _-_-- 40 Jan. 28] 40 Jan. 28]| 50 Nov.17| 87 May 4 
4,300 153.650|Derby Oil & Ref com._.__... . 3 3%] 2% Sale 2% Jan. 31] 3% Jan. 7|| 2% Oct. 19) 8% July 1 
175 4,850} $4 cum prefered. es Ta ct Rdi| duende ed tiimcallcewo: ae « 50 Jan. 27] 55% Jan. 13]| 524 Nov. 4/ 89 July 31 
1,400 26,400 Detroit Gasket & Mig Co.-.1 16% S 944} 8% 9%] 814 Jan. 27] 9% Jan. 10]| 7% 29] 19% May 6 
500 18,100] 6% preferred w w....... 20 13 } 13% 14 12% 14%] 13% Jan. 26) 14 Jan. 8} 12 Nov.24/) 20 Feb 4 
8,900 71,300| Detroit Gray cen > Rate Pith tael eee 1% 1%] 1% Sale le Jan. 5) 2 Jan. 12 1% Oct. 19] 3% May 2 
2,200 36,700| Detroit Mich Stove Co...... icanacds dike 2% Sale 2% 3 2% Jan. 5] 3% Jan. 11 Oct. 19} 11 Feb. 2 
2,400 58,950] Detroit Paper Products... _. in 8% Sale 2% Sale 2% 3%{ 2%Jan. 3] 3% Jan. 12]|) 2 Dec. 29) 10% Jan. 16 
c 59,000|Detroit Steel Products..... || 55% Sale 15% Sale | 16% Sale | 15% Jan. 3] 21% Jan. 10]/ 15. Oct. 19) 64 Feb. 19 
bdbelt 70|De Vilbiss Co common.....10]|/----. .----|]_.-._. -----]_____ -----]_____- -_---_]______- ______]] 28% July 10} 35% Sept.29 
oP eas i alenanud nccclecesnniinweostiittedt tk lessee. oe it. 
50 2,035|Otamond Shoe ae A a ete 16 Jan. 18) 16 Jan. 18 6 Nov.19} 30 Apr. 1 
200 8,100} Distilled Liquors eet 5}} 9% 10 9 9%1| 9 9% Jan. Jan 9 Apr. 9] 10% Jan. 
Distillers Co Ltd— 
ui Gheatiee 4,700} Am dep rcts ord reg.....£1|| 30% 31%)| 264% 27%) 25% 26%}___--- ------]___-_. __----_|| 25% Dec. 18) 29% Jan. 20 
5,300 25,100|Divco-Twin Truck Co com. .1]/..... ....- 3 3%!| 3 3%] 3 Jan. 10) 3% Jan. 18)}) 2% Oct. 19} 5% July 22 
100 3,650|Dobeckmun Co common...-1}/_.... .._-- 10 12%] 12 13 13. Jan. 24) 13 Jan. 241} 10 Dec. 29) 22% Aug. 16 
1,400 103,800|Dominion Steel & Coal 8..25|/| 124 Sale 15 Sale | 13% 14% 13% Jan. 28} 15% Jan. 4|| 10 Oct. 19] 28% Mar. 8 
éébeokie See: Te Or Ge OD. . ic cwse coceoilecess coceclccucs coceclcoceus beccddteked, ide. ean (aaa 6 6 is ae, .f 
Gahan Sal ees ee SE. nnn ekhbelledses eémocledsnds sovdcliepecocutiocesifiths ubtad.bwe ee oe 3)109 Sept. 20 
20 100|Dominion Textile Co com...*}/..-.. ~..--||_-.-. ..---] ._-.----- 67 Jan. 14) 67 Jan. 14|]| 75 Sept.23/ 52 Aug. 1l 
Douglas (W L) Shoe Co— 
25,000 2,.720| 7% preferred_.......... 100|/ 33 35 15% 16%] 15 20 16 Jan. 12} 16 Jan. 12)} 16 Dec. 31) 50 Apr. 16 
40 3:061|Draper Corp.........----.- ET AR Sa eee Ge eae Sar kay eee he 58 Jan. 15) 63 Jan. 22|| 49% Dec. 29 Jan. 11 
23,300] Driver Harrie Co common..16|| 2944 31 14 18 16 19 18 Jan. 4 20% Jan. 15]) 14 Oct. 19) 42% Jan. 23 
étnwats 350 Ty ee ae pikes GhibGellocece paacclecece osoceleussenlcmekeael bein dueule: ae. Betees eee { 
1,900 136,600/Du Cond Corp com...1 en 3% 1% 1%; 1% 4% 1% Jan 1% Jan. 11 1% Oct. 18} 6% Feb. 1 
1,250 8,650) Ouke Power Co.......... 100 70 64 Sale | 61 65 62 Jan. 28) 65 Jan. 3/| 52 Oct. 19} 79. Feb. 5 
1,800|Durham Hosiery cl B com... * 1 1% 1% % 1% Jan. 27 \% Jan. 27 54 Dec. 27) 1 ar. 9 
1,800 70,100|Duro-Test Corp common...1j/..... ...-- 6% Sale 6 6%| 5% Jan. 26] 6% Jan. 7i| 4 . 18} 7% Mar. 1 
3,700 73,800] Duval Texas Sulphur. ....- 1] 63% T7%Ii| 7% Sale 9% Sale 7% Jan. 3) 9% Jan. 31]} 3% Oct. 19) 10% Jan. 13 
37,400 $18, 300|Eagie Picher Lead Co..... 10}| 22. — Sale 85% Sale | 10% Sale 8% Jan. 3] 13% Jan. 12]| 7 Oct. 19] 27% Feb. 23 
4,100 3,700|tastern Gas & Fuel Assoc..*|| 6% Sale 2% Sale 2 3 2% Jan. 3] 3% Jan. 1ij| 2 . 19} 10% Jan. 19 
4 143 008 6% preferred.......... 100); 60 62 27 Sale | 27 29%| 27 Jan. 3/31 #£=Jan. 13]) 25% Dec. 29 rg} Jan. 18 
900 a 2000 44% lor preferred...100|| 6934 Sale 49 50%] 49 50 49% Jan. 22} 51 Jan. 10}) 48% Dec. 15 J 18 
525 2,650|Vastern alleable EO dcdhde chbbell.dees «25.4 7% 9% Jan. 18} 11 Jan. 12|) 7 Dec. 28 384 Feb 25 























For footnotes see page 53. 
























































44 NEW YORK CURB EXCHANGE 
AGGREGATE SALES no PRICES IN JANUARY = RANGE FOR YEAR 1937 
EXCHANGE Jan. 2 
jen we 1937 Cons . 1937 Jan. 3 Jan. 31 | Lowest Highest Lowest i Highest “n 
i Shar le Prices Sale Prices Sale Prices Sale Prices 
400) 116 000lnastorn eater Corp com..--e! 8 Sale || 1x Tisl tx Ths] TH dan 37] 19 Jan 8] Te Oct as) BM Jan. 6 
: : eae 8 an. an. y 4 
1.625 § 800] $7 Preferred series A-.-... ke (ease *5°- (73 ¢--1---°- ooo i8 Jan. 6| 24 Jan. 18|| 16 Dec. 28| 8244 Jan. 18 
1575 9,650) $6 preferred series B_--..- _& 8. SS pT aaa yee * ofl “Ane Sen: tall 48 Bee: 7B) F373 san. 18 
5,400 88500 easy Washing Mach class B° fi S75 Soe | 975 Ce | ot; Be Sel eee, 12% Nov. 23| 23° Jan. 11 
rt 18'400|patecs ta os Stores. nnena--2 angerg aaa iii{ 1214)12° 14°7| 12% Jan: 14] 1354 Jan. 18]| 10° Oct. 19] 24 Mar. 8 
Fol MMB, Bo ~~ te sted oe i|""35g Bale || “1 132] 1% Sale | 1%¢ Jan. 11] 1% Jan. 13|| % Oct. 19] “4% Jan. 21 
22h’ Son 4,500.700| tleceric Bas ey ate 22% Sale 9% Sale| 7% Sale At! Jan 27 10% jan 12 55 Oct 19 28 6 Jan. 13 
8.200, 1733001 $8 > ampere oll $936 Sale || anio Si“| 41 45° | 4034 Jan. 28] 8534 Jan. 141] 47% Nov. 24] 80-2 Feb. 10 
eel 40'900]piseent Power Associates_.-1 9% 10%l] 314 4%| 2% Sale| 234 Jan. 28) 4 Jan. 13|| 2%4 Oct. 19| 1144 Jan. 13 
igo Sa ie TAN 88 gel 083? sete | 22 B28 | 22 38H: 22] of Jan: HR] BM Qt: 18) 8 Jes: 3g 
. :210| ptectric Pow & Lt 24 pt a... ‘ an 2 5 
1,490) 1220 “wo Pow & i 3 pH AL. 1952 Bele || 7255 Sale | 78,. Sale | 78s Jan: a8] “bus Jam. ill -33 Oct. 191 ia Jen" 12 
2'100 80,200 lectric Shareholdings com. i 5% Sale 1% Sale| 1% 2 1% Jan. 26] 2% Jan. 7/| 1% Oct 19 oni Jan. ] \4 
1/050 6,475 me a a a warr...*|| 96 97 75 79%! 70 72\%| 70% Jan. 29) 75% Jan. 5/]| 60 Oct % Jan. 
ectric ovel Coal Co— 1 
, : 27| 6 Jan. 14|| 5 Oct. 21| 22% Feb. 6 
250 11800 allocate mia — m_-- i "16° « 18Ki) iis «16 13° Sale 13? — 311 13 Jan. 31/| 10 Oct. 20) 17% Feb. 10 
900 43 800 electron Tne etc oe sean) se, 550. t iu%|/ 1 Jan. 26 oi Jan C oh Qet 13 ois Mar. 29 
¥ ‘850|Bigin National Watch Go..i5|\|_...~ ~~ ~~ 4| 24 n. 13 c 3 
$90 1.510 empire Bist Elec 83 prot ee “537 "B37 W377 a5 - [5737 “33%| 32% Tan 10] 32% Jan 19}| 2234 Oct. 19] 60 Jan.” 19 
. s 713 an ct. m 
150 26:47 5l empire G 8 F 7% pref_....100|| 71 73 30 36 | 25 . 31 | 28 Jan GR a Sa a 
$00, 17350 8% proforred.-n-n-n---teel Gos Sale || 38 secs] 35 33 | Ba Jan 21 88 Jan: 07 25% Oet: 18) 7244 Feb. 13 
25 8700 654% preferred. —---- =e 70 «#74 {128 37 °|25 34 | 30 Jan 7 30 Jan. 27 2644 Oct. "3 shy, Feb. 18 
“BZ H00 7 Siese o_5\| 17% 18%\|_ 817 914| 8% 91/9 Jan. 2 6| 10% Jan. 12|| 7 Oct. 18 ar. 
BY 76:200 Equity oa “ie 1338 siicé 8% o% | sale ay, — a) ae e H! 58 yey 13 28 — 7 
: 10,650! gequire-Coronet.........--1||_--.... --.-- 854 10 | 10% 11%] 9% Jan. ! an. 15 ly , 
6.005 .000| eureka Pipe Line..----...-60 4635 “48%|| 28° 31 33° | 31 Jan. 8| 31 Jan. 8|| 24% Oct. 19] 47% Feb. 9 
pn uy J 6| Jan. 11/1] % Oct. 19] 1% Feb. 4 
5,400|  763'800 omen nT uel ia) CR FT ee ieee ee 
eet 32,850 4, oo eee 20° «22 53% 9%| 6% 8%| 61¢ Jan. 27] 11% Jan. 7|| 5° Oct. 19 453 Mar. ii 
20;100 286,900 px-Cell_O Aircraft & Tool..3|| 19 Sale 10 Sale | 1034 Sale | 10 Jan. 3] 13% Jan. 10|| 7 Oct. 19 ar. 
com 6| 354 Jan. 4|| 15% Oct. 19] 8% Feb. 2 
#200 18;400 Mae tern Ro gg ir 1 g gaic ax 3% 2% ai 354 ne 28 3 Jan. 19 5 Oct. 19 1a Mar. 3 
‘tol «- Sh aiibonny Wacmeas Canis ooan. A 22% 23%4// 20° 21, | 20% 21%] 2045 Jan. 22) 20% Jan. 26 1614 Oct: 19) 254 Aug. 18 
e a . . 
1.000 20,700 Foaders’ Fy quence ag Pal cobain bx 2% 3 \% mi? ai San 5| 8i¢ Jan. &|| 714 Dec. 29 is% Mar. 20 
on Reet od Gunigstes & W’house.-25||._________|]|._ °° ___”” oo"; Gees ee ee Ok ee ee Be ae 
3,000 98,800 Ferro Enamel Corp com__..1 | 3854 “46 || 20% 21%] 19% 20% 19% Jan. 27} 23 Jan. 18 18% on. e 4234 Feb. 2° 
i ty i ORs rote aS Ly ; 
“yanel STR eee 8 9 og, | 2 sate’ | 34 gaa gf o-3g gan 7] 18H Dare 18] OE Sane Bp 
"420 4,640! Fire Assoc of Phila_------ uidiien ueied OA me lt eT i an an. 15 Oct. 19) 8294 Jan. 12 
14,600, 417130 Preferred <n ona 108 eee oe | fel a Be. Be ee Sar ae” Gan: iol aa eee, 6 
1,800 38.575] tlorida Power & Lt Lt $7 pret__*||_____ _-_.-|| 36 Sale | 32 36 34 Jan 26 41% Jan 14 2114 Oct 19 65 Feb. ii 
; , Gans A..* Sale 5% Sale | 17% 17%| 15% Jan an. 17 . 19 : 
8.300 7,895 Ford Motor of awn 3354 25% isi 16 | 1714 18%| 16% Jan. 4] 18% Jan. 14|| 16 Dec. 29] 31% Jan. 33 
Ford Motor Co, - 
Amer Ord a % Ss f 5| 5% Jan. 13 5 Nov.23| 8% Feb. 4 
HN) EAlnona ar trance Ranacp ecto B94 SG,HI $ $05) Pie Se) B8 den a6) BS Hen HA Suc Bar 7a) BM Ie of 
8.900 Brewing Co....5)| 10. 10%|) 614 9 | 7% 83%] 756 Jan. 25| 754 Jan. 25), 2? g|x 
1,109 37,500 Franuiis | hws a com..1]/} 9% 10 3% 4%| 3% 4 : 3% Jan. 28) 5 Jan. 17 3% Dec. 27} 14% Feb. 16 
1 41,000] "Seaneren Grain & Maleing | ee 6% 734) 7, 9 | Si Jan. 17) 844 Jan. 17|| 634 Dec. 27/ 14% Jan. 8 
21,550] Conv pref__..----------- 15]| 183% 18%) 144% Sale | 15% 17 | 144 Jan. $ i, Jan. ct. 25 
1359 000 prechant Toes C......._-8 es ances 8% 9%] 9 10 9% Jan. 5) 11 Jan. 18/} 8 Dec. 28} 21% July 24 
13} 87. Jan. 27|| 75 Jan. 16| 98 Mar. §& 
200 1 Seen Qe ot-canr eoxt-—-< innadiinean 8ij ~"934|-"8iz ~"93z| °9 Jan! 27] “9% Jan. -4|| (8 Dec. 29] 10% Dec. 8 
280 580 5% preferred | we her Gale | 2 oe 75% Jan. 3| 79% Jan. 19]] 65% Oct. 26) 75% Dec. 15 
2,200} 172,200 General Alloys Go-----—----* 3 3%] 1% 2 ieee 1% Jan. 5| 2% Jan. 10|| 11% Oct. 19| 6% Feb. 
— 23. ‘Feb. 11 
23,600) American dep tem: 23 18% 19%] 181% 19%] 18% Jan. 4] 19% Jan. 19]| 19 Oct. 13 
3,100 93,150} iem Fireproofing com-----* 9% 3054 ii Sale| 12 Sale | 11 Jan. 3] 13% Jan. 17|| 10% Oct. 19| 253% Aug. 14 
"4 ag Jan. 29 
B 900 $6 conv pref ser B_-_.....- A aS Pe ee hediv~S nate kA ee 56 Jan. 4 
~ 700 20800 On tele a ee 1 14 Sane Mg Ae es . — 131100 100 Feb. 23 
“9 600 7 ot kant : 5 J 5 ' Oct 14 an 
9.6) et 71 Adv 6% pret. 100 ‘se Bale | 70? Jen. 18] 70” yen, 128i] 75 ee. 5 96% Jan: 3 
a 1:770|General Pub Serv | ante ae 42% Jan. 7| 47 Jan 4 3734 Dec 20 100 5 pee. a 
kK 3 ly 7 Ll ct. c 
3.500 2385 0| General eh andl gg M4 1s Jon’ of] 14% Jan: oll Asc cece, 10] 2350 Wee: 18 
acetal 7,000 $3 conv 40% 50 edt 45 Oct 14] 51% Jan. 6 
+ erred ‘ t. 19)107. Feb. 25 
30 3,040) 6% preferred A._.....--100]|.-... ----|]|  __ ____ |. se _.| 88 Jan. 12 88 Jan 12 85 Oct. 1 10T g aeee ak 
100 1,300 |Gen Water Gas & lec com..1 5% obi 5\% Jan. 19} 5% Jan. 1§ atid a. 13 11% Ape. 18 
~"" 475 10,600 __.-.-| 66 Jan. 24176 Jan. 4|| 65° Mer. 19) 95% Jan. 6 
ei 125] $5 a te 54%% Nov tl te 55 Nov. m | 
~""300| #§33.235/\Gupert (A C) Gocom......-*]} 9% 10%/| 6% Sale | 6 3 6% J 10|} 6 Oct. I 
B00, Oo T50] oaere (A @) Co com ae atl a8 San aS Jet: Sil as Seay 1] abc wen, e 
i 2'400|Gitchris Co 6 6% Jan. 28} 6% Jan. 23 5 Oct. 19] 12% Aug. 17 
mc , NES een soseepeedod Shiite! Sh ALON ial Oc cghci, eee || 7% Dec. 30| 28 Feb. 4 
11.700 214,500] Ghee widen ‘Coat ¢ if “5% Sale| 5 Jan. 26) 6% Jan. 14|| 5° Oct. 19| 15 Jan 12 
11 21,640) Godeh Su clase Sale | 29 Jan. 5| 35 Jan. 27|| 24 Oct. 20) 51. Feb. 26 
B00 74,510 : B. sate Sale | 12 Jan. 26) 15 Jan. 27]} 914 Oct. 19} 39% Feb. 19 
2.00 160 7 Se hag kaise” Ep aE CRS ae TRE ce amen ee 90% Jan. 26) 93 Jan. 27|| 85 Sept.24|/107. Feb. 5 
6 100 359,000 viet eee ee F \y%Jan. 4 % Jan. 17 o7it qn. : o7it mo. % 
: 25|Goodman Mfg Mltnbhs: Seiten 4 weywndnne-4 brgidices son seeees --..- ------|] 274 Dee . 
Pee wen 28 .200|Gor com....*]| 5 5%|| 2% 3 Old) “Oy Sh er cde ig 2% Dec. 14) 7% Jan. 15 
~"" 350 3,670 joreferredannn--=-- “=-24]] 3354 sate 19% Sale | 151% 19° | 193{ Jan. 3|1934 Jan. 3|| 2014 Dec. 2| 38 Apr. 12 
merry fe Co— 
agreemen * % Sale 20 Sal 1 Jan. 31) 20% Jan. 5// 1554 Dec. 13) 3334 Aug. 17 
4 0 546:400 Gra Grand N. tional Filme Ine. 1 23 Sale My Sale es Sale ay Jan. 6 a4 Jan. 6 \ Dec. 29| 4% Jan. 20 
$10 35,925|Grand Rapide Varnish Corp *|| 13% Sale || 9 8 9 8% Jan. 26] 914 Jan. 7|| 8 Oct. 19] 18% Jan. 28 
} 67,100|Gray Tel Pay Station com..16|| 20. 20 4% 5 5 Sale| 4% Jan. 29] 6% Jan. 12|| 4% Dec. 29] 22% Jan. § 
2 5,275/Ge Atl & Pac Tea ist pref_i0e||----. .---- 11944 120%|121 123 |119% Jam. 7/121 Jan. 26|/116% Oct. 19/128 Feb. 5 
3,925 22/340] Non-voting common stock *|/11434 Sale || 46° Sale | 47 49 45 Jan. 3) 49% Jan. 15]) 45% Dec. 28/117% Jan. 14 
"R50 21,100|Great Northern Paper Co. .25 3734 3834] 30% 32%] 28 30 | 28% Jan. 27] 33 Jan. 13]| 27 Oct. 19 47 Apr. 16 
2,700 gegen y+] ey 9% Sal ee Ba a 5% Jan. 5) 6% Jan. 11|| 4 Oct. 19 % Apr. 
srocery Stores _ 
Common Sale 3 3 2 % Jan. 20 Jan. 8} 3 Oct. 19} 6 Jan. 25 
1 E00] FP eitlgcmantwcatsccmment|| i aate || 715 °US] 235 234] 256 Jem. 90) 8, Jam. 8] 3, Ces. 19) G Jen. 3 
6,000 534,800] Gulf Oil Co 25|| 585% Sale || 3714 Sale | 38° Sale | 37% Jan. 3] 41% Jan. 15|| 33° Oct. 19| 63% Jan. 25 
ons 535/Gui ‘Util $6 pref_..-* el -.-| 81° Jan. 5| 81. Jan. 5\| 7814 Nov.19| 95 Jan. 26 
30 Seer Wee a <--> -"--1----- oo a ee es ee. 90, Feb. “9 
Ae eS 1,950|Gypeum Lime & Alabacstine-® 3 14% 5 7 5 10 a OO 4 ee ee a RS 
Lam: 6 % Sal y 3 Jan. 3 Jan. 11|} 2% Oct. 19} 7% Jan. 25 
2.008 iti toe io eeweaseeen” 234 oais ois IL 1383 13° 11” Jan. 10 13 Jan. 17|| 11° Dec. 28 24 Jan. iB 
Ls 5.6" Soe 150/Hamilton Bridge Co com_---* DEES OC NOCP Sadie s Sderalecuoe cosaslncuscd osceee ee Eee es en oe % Aug 
Handley Page Ltd— 
re Ot... Militunn enenrlls cies ecs+<loccns ashcelscccen cele ee 8% Jan. 15) 10% Jan. 28 
nee yA tEt----3 6634 6844]/| 52 56 | 52 56%] 58 Jan. 11| 58 Jan. 11|| 53° Dec. 27| 70. Jan. 22 
3,000 6,600| Hartford Rayon com v t c..1||----- ----- 1% Sale 1% Sale 1% Jan. 7| 1% Jan. 12|| 1% Dec. 15| 2% Nov. 22 
"900 46.300|Hartman Tobacco com nopar|| 1 1% 1 1%] 1 1%] 1 Jan. 10] 1% Jan. 10 % Oct. 18} 3 Apr. 10 
2,200 77,800|Harvard Brewing Co.- ii] .2 3 1 1% % 1 % Jan. 29) 1% Jan. 11 3 Oct. 19} 4 Jan. 19 
"900 32,300|Hat Corp of Am ci Bcom.--1|| 14. 14%|| 41% 4%] 414 4%] 4i¢ Jan. 7| 6 Jan. 18|| 312 Dec. 20] 15. Feb. 11 
2,500 41,800] Hazeltine <TTel] 15% 14% 15%] 14% 15%] 15 Jan. 27/ 16% Jan. 15|| 7 Oct. 19] 184 Feb. 15 
8:700 58,900]Hearn Dept Stores common _5||----- ----- 6 Bi oo ao% 93 Jan 28 33 Jan i 35 Oct. 19 124 Feb. 23 
2001  _ 7,100] 6% preferred_..._.......50||--.-. .---- an . 
15,900, 555 'B00 Hecke aatntine Go-227777773eel| 153% Balo”|| 781 Sale | “85 Sale 8% Jan 26) 10% Jan: 11\| "534 Oct. 19) 2546 Mar. 11 
, . -- - 12 ; : a 
500 a) gy wrmmembeneeeess” Weegeepenets roma tel Ua ite rif 342 yan: 37 Jig Jan. 77i| 622 Dos. ol 11” Apr. -B 
4'700|Heller (WE) & Go common aI 10% 11 RS 7! SV ig Be hee! oonmibeal PERE her 4% Oct. 19| 10% Jan. $ 
~~ "300 ¥ 7% cum pref w w dics ebene ay . ...--| 20 Jan. 20|°30°~" Jan. 20|| 20°° Oct, 28| 28% Jan. 1 
1,300 16,300|Hewitt Rubber Corp com.2-5 ve “ee eee “6% 7 | 6% 8 | 6% Jan. 281 °8 Jan. 7|| 634 Dec. 13| 16% May 22 
3 ‘800 7210]| 3934 42 || 3344 37 | 33% 38 | 35° Jan. 26 37 Jan. 10/| 31 Nov. 29] 473% Aug 13 
M ‘G00 Hires (Chas E) clase A com. <*||----- a a 11% "ay -79iz ‘Yan. "36\"19i4 gan. iol] °8 ‘Das. 29 35 Aor’ 13 
~~" 500 : Be PTs eccce ooeee 8% % %% Yl 9% Jan 2% Jan ec 
9,400 MG 31 - Te Scie 5|| 13% 14 12% 13%| 14 141% 13° Jan. 12 14% Jan. 28]! 9 Oct. 19) 15% Jan 28 









































For footnotes see page 53. 





















































































































Frs., 1938] NEW YORK CURB EXCHANGE 45 
AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1937 
In 12 Months CURD EXOHANGE Jan. 2 ta 
January 1937 1937 Jan. 3 | Jan. 31 Lowest Highest Lowest Highest 
h Par Ask|Bid Ask| Sale Prices Sale Price Sale Prices 
Shareso ’ 22.100 ineiean teieeeneon 2 20% Sale || 12 14%| 12% 15%| 134% Jan. 27| 14 Jan. 14|| 10 Oct. 18] 33% Jan 29 
renee mn meee Bins Steet Pied Laight manewinehicn haambiameer Coed me Be 
pire me Toto eee Cea” oar eter geen ae 15% Dec. 18| 2234 Mar. 10 
onahon 2,100]/Horn (A C) Co common.....1}/-.... .----|] 3 5 4 414|-....-_------|-..---_-----.]] 2% Oct. 19] 9 July 27 
2,450 16,480| Horn & Hardert com.._.... *//_.... ..--- 2332 Sale | 214% Sale | 214% Jan. 27) 24 Jan. 15]) 1814 Oct. 19] 41% Jan. 7 
30 1 Sal Bas quedeeeniiunc.c........  pectretisgeatnn: Borders Rapetadi eye 98% Jan. 41100 Jan. 20 Dec. 30/112. Jan. 25 
200 . Hubbell (Harvey) Inc.....- Mil osdikider delteod 9% 11%} 10 12 10 Jan. 10} 11 Jan. 14]) 10% Dec. 28] 16% Sept. 22 
le | 241% Sale | 22% J 3] 27% Jan. 11 Oct. Feb. 
reat 333 300 seein h aged. 4 32% gale 3214 Sale 30° Sale m Jan. 29 $632 Jan. 21 ibe Ney. 3° 2 Feb a 
:900 '300|Hummel-Ross Fibre C6 ..cs id. Gomis 5% 6%) 5% 6 5% Jan. 6] 6% Jan. 10]| 41 Oct. 19] 12% July 1 
Pree ,000| Hussman-Ligonier Co....--*||.---- ----- Meee ce 1 ESE 98: ob ois ote - <ele ntteee 13° Dec. 27 . 4 
400 18,498] tuuyler’s of Del com. .....- i 1% % Sale % % % Jan. 3 % Jan. 3 % Dec. 13} 2 Feb. $ 
100 :770| | 7% preferred stamped. -100|| 175% Sale 6% 8 7% 10 7 Jan. 8| 7% Jan. 8]| 6 Oct. 19] 2734 Feb. 
50 2 7% pref unstamped...-100]| 15% 20 6% 12 7% 14%| 7% Jan. 8 1% Jan. 8|| 8 Nov.12| 26 Apr. 3 
200 4,300]Hydro-Elec Secur com...--- 7 68 9%}} 434 Sale 4% 65 4% Jan. 3] 5% Jan. 19]) 434 Nov. 12] 13. Feb. 20 
2,600 80:100 Hygrade Food Prod... .....- 5ii 5% Sale 1% Sale 2 2%) 1% Jan. 5) 2% Jan. 10]/] 13 Nov.22| 5% Jan. 21 
900 10,650] Hygrade Sylvania Corp-.--. Reka tage GEESE PA iota SEIS, See ESA tee 27 Jan. 28] 3344 Jan. 15]| 341% Dec. 31] 534% Mar. 6 
se Sal 3 4 3% Jan. 3] 4% Jan. 12 Oct. 19} 11% May 3 
roti peti Poses 9 eee ae er ae Bouin 1333 Sale 14" Sale 13° Jan. 31| 17 Jan. 12 2% Oct. 19| 33 May 3 
2,100 $5 2 tee MNO ENER..... n.ncottindaae cose 5% 6 4% 5 4% Jan. 27] 6 Jan. 12/| 334 Oct. 19] 13% May 4 
1,200 16,400|tinots Zinc Co.........--- Ora, Laid 10° 12 | 10% 12 | 10% Jan. 5} 13% Jan. 12/] 91% Dec. 14] 34 July 23 
25 225 Uluminating Shares Go A..-° Soaieterdiktenionad 484 Sale |.-... --.-- 484 Jan. 3] 48% Jan. 3/| 50° Sept. 10) 624 Jan. 30 
Imperi em Indus 
900 dep rcts "i ee See, Ee ee 8% Jan. 26] 8% Jan. 26 Dec. 10) 9% Mar. 2 
12,400 267" st reer 31" Bale || 17% 17%] 18 Sale 17% Jan. 6| 18% Jan. 21 123 Oct. 19| 24% Mar. 2 
1,100 22,100] Registered_...........--- 20% 21 17% 17%| 18 Sale | 17% Jan. 5) 18% Jan. 21 4 Oct. 19| 24° Mar. 2 
‘900 22"1008 Tobacco Co of Can_5 73% 14 13% 1384 14% 14%| 14 Jan. 26] 14% Jan. 25]| 12% Oct. 19| 15 Mar. 8 
1,900 14,900|tmp Tob of Ge Brit & Irel__21 44%1| 37% 38° | 37% 38° | 36% Jan. 18] 37% Jan. 211] 3534 Oct. 14| 44% Jan. 7 
1/300 52'700|tndiana Pipe Line......-.. aT... -----[] 7" 736] 654 7 | 19% Jan: 28) 17H Jam. 20/] "5% Oct: 19) 15” Mar. 17 
10 2,580|Indiana Serv Corp 6% pid 100||.-___ _-_--||----- -----]--.<- -...- 13% Jan. 14] 13% Jan. 14]] 10% Oct. 18| 36 Jan. 
50 1,540 7% preferred... ------.- ee Se Pe nn onaidbamede onmanl 11% Jan. 26) 13 Jan. 5]] 10% Oct. 20) 39% Jan. 16 
125 2,050 aad pate © & © 4% Be --100 103% 105 86% .----| 86% 8914] 88 Jan. 10] 88% Jan. 21]] 84 Oct. 22/105 Jan. 4 
an ierr um 
Nes- os ay al 1 1 1 1% Jan. 10} 1% Jan. 27|] 1 Dec. 16) 4% Jan. 14 
Seq) Hala) Serrano] gest tc oak] 4] 13fStn: 19] Hg Haa Bly Re a8) Sie dee 
onune 12,700) Industrial Finance v t c...-1|| 1 1% % «#1 36). A 36lna 6 do apenas soothe % Oct. 19] 2% Feb. 
te recth aaa oon 943 Bale ||" 54-~ ~86--|"573¢ Salo] 55°° Jan. 74) ot 32 Jan. 15|| 4b Oct: 18] 2259 Fev 2 
an e . 
S| SS cord inaee Ge ot oes zo-"0l| 38°* “Secll 38 soxl to? ‘soul 19 Jam, 6] 22°° Jam. isi] 46 Océ- 42) Z8%s sul 38 
300 83,700} Internat Holding & Invest.*}|| 2 2 1% 1%) 1% 1% 5% Jan. 20} 1% Jan. 12/] 1% Dec. 31| 4% Feb. 3 
3,600 148 oon Int Hydro-Elec $3.50 et -.58 32% Sale |} 16 Sale | 12 1334] 12 Jan. 27) 17% Jan. 12)] 9% Oct. 19 44 — 
at | cies hc... 2 NGils nce. ee oe eee 
16,500 199,400] Internat Paper & Pow warr..||-.... .---- 2% Sale| 2 Sale| 2 Jan. 28 3% Jan. 12/| 1% Dec. 29| 9 Sept 17 
$208 361 ,600]tnternat Petroleumcom....*|| 34 Sale || 28% Sale | 295 Sale | 28% Jan 305% Jan. 10 2355 Oct. 19) 39% Mar. 3 
Bool 81200 ee eawcte cows. 2 ll 936 “73\| 7256 7B846| 73°* Sato’| 7252 Jam. 4] -B82 Jan iil] ase Dee 19] “BIG Ane 10 
boule e an n. é e 
— “i ia ili ieksad Maries MbAM sean, Keiaiand soul Se yo 100" Jan. 3|103 " Mar.3 
tern Radio Corp.-1)|---.. .---- 5 7 54% Jan. 4] 8% Jan. 10 Oct. 19) 153% May 17 
7.608 Fe eee aecenel Rete Cue S-7 if Sc TH OE fact Oi sans Bt Ses sae: OF 4, Set. 18) 1 oe 
400 19,600] internat Util class A '15 16 7% 10 8 Jan. 26 6| 7 Dec. 17 21 Feb. 11 
6,200! 324.400] Class B..........-- 1), 1 e ia, 6 1%, Dec. 28 ia ~ . 1 
_ a oe ° . 28 Dov. ai! 38 Aug. 31 
“3,100 ideo | 7 Bll “"1% Oct. 20) -. 54 Feb: 13 
5.900|  111.100]International Vitamin 3 3 11|] 23% Oct. 19] 7% Mar. 2 
1,800 25,400] Interstate Home Equip com_1 3 3% 4 3% J 4 13] 35 Dec. 18} 7 July 12 
"500 17 ,600|tnterstate Hosiery — 35%|| 25% 27 2638 2714] 26 Jan. 26] 28° Jan. 11/| 25. Oct. 19| 42% Mar. 8 
410 12'170|Interstate Power $7 pref__..*|| 19 Sale -==57 OC" mn Sale 334 Jan. 28 6% Jan 12 1% Oct. 19 4 Jan. 13 
vestors Royalty Co....... Se ° * J Py 
1600 LF Beeline Connects 24% 128 14% 14° Sale | 1314 Jan. 6] 15% Jan. 17 11 Oct. 19 274 Feb. 11 
4,800 47 ,720|Irving Air Chute com.... ..1|| 1644 Sale 9 Sale | 10% Sale 9. Jan. 3) 12\% Jan. 17|| 5% Oct. 19) 18% Jan. 11 
100 ae Eetedee on 20 lire 1 Nov.20}) 1 £=Nov.320 
eeeccce mer ee ee @ ee SSere 8ESGGNGncooe coscoleason seceeloassean éecceslastatld oemeea ° . 
92,500/ttalian Su wer cl A....* 5% 4% %| 5% Jan. 17| 3% Jan. 17 % Oct. 19} 2% Feb. 1 
| Ga eee | ee ee. he Ts ee ae 4 3a. 19 496 Tan: ob 
,000 ,600] Jacobs (F L) Co............ 1|} 14% Sale 5 le 5% Sale 5 Jan. 3] 7% Jan. 11}} 4% Oct. 19) 18% Feb. 1 
$300 *61:000]feanmesee Cine Co. -a--* ‘ Sale | 1% Bes 3% 3%| 23 Jan. 10) 3% Jan. 12 is Oct. 19} 14 Jan 
25 3,500 535% tis ikthllcbna aibtibssbec|noahe 66 Jan. 18| 66 Jan. 18|]| 63% Oct. 16| 89 Jan. 6 
50 2.5301 6% preferred....---..-- te Mie... . usiublehes o' memell 21 Jan. 27| 73 Jan. 17i| 72° Nov. 5| 96% Jan. 7 
150 2/680, 7% preferred_.---.----- ee ne - Maen 81% Jan. 11185 Jan. 5|81 Nov.22/100 Jan. 7 
3,800 68,900] Jonas & Naumburg Corp.2.50|| 754 Sale 3% 3 2% 2%) 2% Jan. 5) 3 Jan. 11\] 134 Oct. 19} 9% Jan. 23 
8,500 82,500) Jomes & Laughlin com....106|| 9234 Sale || 3214 Sale | 31% Sale | 311% Jan. 31] 43% Jan. 10|| 2714 Nov. 23|126% Mar. 9 
pa Sef 575|Julian & Kokenge com.....*||/----- -----|/-.-.. -----]---.- -----|---.-- ------]-.-_.. ~----.|]| 23% Oct. 13} 30 Jan. 8 
580 G 7 a ee PP aes aoe Se 107. Jan. 13/108 Jan. 28/1105 Dec. 2)114% Jan. 4 
30 ny A 4S agate: pentianensSa weep see 21% Jan. 27| 21% Jan. 27|| 30 Oct. 22| 62° Mar.17 
1,000 11,550|Kennedy’s Inc. ...........- Bileccee cocce 5% 67 6 = Sale :. (OF oN Jan. 12 5% Dec. 27| 12 Aug. 18 
1,700 45.100/Ken Rad Tube & Lamp cl a.* 21% Sale 9% 10% 974 11 10 Jan. 5] 11% Jan. 13|| 9% Dec. 13) 283% Feb. 25 
700 16,600 Kingsbury Breweries com. -1 2 2%) “3% 1 % 1%| % Jan. 25) 1 Jan. 4 Dec. 20] 3% Jan. 23 
Coun 
A cred series B.. .100]|-.-.- -.... 26 33 |35 Sale| 31 Jan. 6] 37% Jan. 18]| 30 Dec 8834 Mar. 
10 fe Be Pe nent is 33 | 24 “o6%<| 3534 Jan. 27] 30° Jan: tell Syaq Nov. 16] OB32 Feb 10 
17.700 440,750) Kingston Prod --t]| 6% Sale || 2% Sale | 234 Sale | 2% Jan. 3) 3% Jan. 10|| 1 19| 8% Feb. 9 
7,808 261,100/Kirby Petroleam........... 1) oe) 5% 3% Sale 3% Sale 3% Jan. 3 46 Jan. 11]] 2% Oct. 19] 8% Jan. 
1,200 31,400 Lake G M Ltd_._.. 1} 1% Sale 1% 1% i32 1%] 1% Jan. 10] 1% Jan. 24 « Feb. 23} 15% Apr. 
200 3.100 Glein (D Emil) Co common--* 18 2036 15 153s 15 1534 15° Jan. 25] 1534 Jan 5 1458 Dec. 16 21 Feb. 18 
~""900 16;700|Knott : -* wat en oe BO 144 834 8% 634 7 | 6% Jan. 27| 9° Jan. 8 6% Oct. 19 13% Jan. 18 
100 300] Kobacher Stores Inc com...*|| 18 22 9 2434] 104% 2434] 10% Jan. 20) 10% Jan. 20// 213% Feb. 4/ 26 Aug 18 
— | 
200 8,075] 6% preferred........... OO) eee ed | 101 Sale |101 Jan. 26)10234 Jan. 13/|100 Oct. 19/111344 Feb. 9 
290 ,800] Kress (S H) & Co spec pf..10|/ 12 12%} 11% 12 11% 12 12 Jan. 9) 12 Jan. 9/| 10% Sept.25) 12% Jan. 
2,100 57,500 Jusesieouneee 3 20 Sale 7% a3 8% Sale | 75% Jan. 4/11 Jan. 17]} 6 Oct. 19) 213% Jan. g 
élnth aad 0|Lackawanna RR N J.....100]| 7634 Sale j/_____ _____].____ _____]______ __i-__]_____. ----__I] 45 ~=Dec. 8] 78% Feb. 26 
GED] 223 COU Lake Shane Mae bad "7= all BY) 68, IW BS5C als | BS3< Bale | B13g Jaa- "iil" BS32 Jane 31 4514 Ocv. 19] 5845 Mar. “4 
4,900 223 ,000/Lakey Foundry & Machine.1|| 6% Sale 2% Sale 2% 2 24% Jan. 3) 3% Jan. 12/] 134 Oct. 19] 93% Feb. 2 
30 540/Lane Bryant 7% pref__..- i supsidy benatie 8716 98 | 80 95 | 85% Jan. 14] 8534 Jan. 14|| 873% Dec. 14/110 Feb. 13 
wialileicta #00 Langendorf Un Bak cl A....* ey ee el i PE ee Etat eT Se TT 19 Pe. 38 ‘8B = 
ey 600 3 court Realty com.......1|| 3% 4 || 3% i" “i |" san. 17] i Jan. 14 Oct. 20} 4% Jan. 22 
600 13°300 —— ~ aac Ty eee ° 134 18 1218 Sele 12 13 12% Jan. 3] 13% Jan. 15]] 10% Oct. 20) 20 Jan. 19 
9,600 505,700|Lenigh Coal & Nav_........ *!| 10% Sale 3% Sale | 3% Sale | 33% Jan. 28] 4% Jan. 12/| 234 Oct. 19) 13% Jan. 1 
17,100} 1,156,000}/Leonurd Oll t_.28 Sale % Sale % Sale Jan. 3 42 Jan, 8 Sept. 25) 244 Feb. 1 
600} " 14,350|/Le Tourneau (R G) Inc.._-- Supine inctnet 16°° 16%] 15 16 | 15 Jan. 27| 1734 Jan. 11|| 13% Oct. 19| 39 Aug. 1 
94 2,975|Line Material Co.__....-.-- icteithin wiieicitls «| one rl9% Sale | 19 Jan. 26] 20% Jan. 25|] 19% Dec. 4| 30% Feb. Q 
35,200 529:000|Uion Ot} Refining _____-._-- *l| 1634 Sale ||"183z Sais”| 2012 Sale | 18% Jan. 3] 251¢ Jan. 10]| 1244 Oct. 19| 34 July 
‘300 2'200|Lipton (Thos J) class A_.... Repent pairs 10% Sale | 12% 12% 1014 Jan. 3] 1234 Jan. 8i| 934 Dec. 28] 13. Oct. 29 
200 6% preferred. .......-- 25||---->5 ----- 16 25 235% 27 23% Jan. 27; 25 Jan. 18]/ 21 Nov.19| 21% Nov. 4 
1,700 28,250|Lit Brothers com_-.-..----- 634 Sale 1% 1%] 2 2u%| “18 Jan. 4] “21% Jan. 12|| 134 Oct. 19| 7 Mar. 3 
Lobl roceterias A_...... ROR Sk SURE LOE NR) eRe A cml ee 10 Oct. 19] 24 Ma 
Te cm koe one mecemme § Tae ie ke re Pe eee Bee ee ek oe Re June °8 
2eeeee vy an. an. . . 
Teno RAT ASO eene ceeed Cate Co.-----8il 1809 gale Hl B35 wets®] Sic aeas’] 958 see of 10% Jan. 12] 4, Oct. 19] 16 Feb. 20 
17,800 263 ,300|/Lone Star Gas._........... *// 11% Sale 333 Sale 7 8 7% Jan. 3] 9% Jan. 15]} 53 Oct. 19] 14% Jan. 16 
5,900 287 .300|Long Island Light com____- *|| 5% Sale 1% Sale | 1% Sale| 1% Jan 29 1% Jan. 3]| 1 Oct. 19] 6% Jan. 1 
550 8,610] 7% preferred..._.....-- o0|/ 87 90 3612 Sale | 374% 39%] 36% Jan 42° Jan. 5/| 32 Dec. 29 93 Mar. 
1,075 12/200 He series B ..100|| 78. Sale || 30° «135 | 33 36 | 32% Jan. 7| 34% Jan. 6/| 28% Dec. 29 Jan. 1 
1,100 49°800|Loudon Packing Cocom_-..*|| 6%  6]] 1% 2%] 2 2%] 2° Jan. 26 2M Jan. 19 16 Oct. 19 6% Jan. 16 
17,600 494,000 Louisiane Land & Expl com -1]/ 14 Sale gee Sale | 8% Sale | 8% Jan. 4| 9% Jan. 10 of Dec. 4 3 Jan. 25 
eccecece na Pr so 2eS22 2eeeelleecces cooscleecec cveeeleoecen Seeeeeglicoceeeo: caeece . . 
500 33,800 Lucky ‘Tiger Combination. i0 1% 1M BE KK Jan. 13)" Jan. 13 , Dec. 17 aif 290. 16 
eeceece iw ve jn ee cece S222°°e8 2222¢2lleecee eoocelececes ececeleesece secesclessece caeees 
BIO} 4s: 81, BAblignch Corp ecu... 5|| 373 39 ||"35"~ ~373g|"30~ “34° |°3533 Jan. 23|°38°" "Jan. 10 y 19] 5654 Aug. 20 
100,300}Majestic Radio & Tel Corp..1|| 434 Sale 1 1 1% Sale | 1% Jan. 5] 1% Jan. 12 Oct. 18| 5% Feb. 18 
$08 30,600 Mangel Stores Corp com...-1 i a:b 2% Bi 264 3 3 Jan. 26] 3% Jan. 12 a Oct. 19 1058 Jan. 
@eececce ® conv pr rec eceeee eeeccleescoces eeeceleoeceses caecessleceases eoecse . . 
suaiene 3,900/MapesCons MfgCo.........*]| 21 2334], 18 2034) 19 2034)------. ------|---222 LLllLcI] 17 Nov. 24] 2534 May 5 


























For footnotes see page 53. 





46 NEW YORK CURB EXCHANGE 











































































































































































































AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1937 
In 12 Months CURD SXOHANGE Jan. 2 
January 1937 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par|\Bid Ask\| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Marconi Internat Marine— 
200 4,600 ication 6 7%| 7 7%| 7% Jan. 6) 7% Jan. 6 % Dec. 10 Jan. 18 
3001  195000\Marserou Am dep ectl! i858 18°*ll 20°° sao 1844 24°) 20, Jan. 3] 20, Jan. 3 12% Face: 7a) 38 6 Mar. 10 
2,900 48,400] Marion Steam Shovel com_.*|| 17 Sale 4 5 4 5%| 4% Jan. 4) 7% Jan. 10})) “4 Dec. 13] 22% Mar. 11 
28) 2b Matar ants cmon $ oat] O88 ele] 1" tet] SS Jen: 74] 7B des 18] Los Be 1 Re tak 
’ , i on ar. 
650 35,250 Master Electric Co OSS 1] 18% 18% 14 14%| 14% 16 14 Jan. 5] 16% Jan. 21/) 13% Dec. 14] 25% Aug. 12 
100 1.550 04 profecsed # w..-.--- sae8||-nne- ----- 47 56 | 47 5234| 47% Jan. 25, 4734 Jan. 25] 59 sor i 8534 May 11 
o<o---= McColl-F: 6% pref 100)j..... .....}|----- -----|----- -----|---25-_- 2-22 sloon-e- ------ Aug. ar. 
1,100] _57,200| McCord Radiator & Mia B-.*l| 103% Bale || 234 —33z|""234 ~"334| "33¢ Jan. -27/°~334 Jan. ii|| 9334 AUs- 18 iy Feb. 8 
5,100 193, McWilliame Dredging com..*|| 33 34 10% Sale | 1034 Sale | 10% Jan. 29] 12. Jan. 12]| 71 Oct: 19] 44% Feb. 
225 13,610) Mead Johnson & Co com....*||116 121 95 99 4 99 | 99 Jan. 4/107% Jan. 13/) 99°" Oct. 19/125 July 3 
1,100 59,100) Memphis Nat Gas com ..__.- sii 6 bss 4 Sale| 3% 4) 3% Jan. 10) 4% Jan. 17/| “ox Oct. 19] 7 Jan. 
50 175|Memphis P & L $7 pref_.---- Didnt die vitids wtaaalckine askie 55 Jan. 17) 55 Jan. 17/1] 58°" Novy. 26] 73 Apr. 17 
600 29,400] Mercantile Stores Co.___..- 141 45 || 164% 18%) 16 18 | 17 Jan. 7/19 Jan. 20/| 16 Dec. 23] 53% Mar. 11 
600 12,100|Merchants & Mfreciass A...1/| 63% 6%|| 3% Sale | 3% 4] 3% Jan 3/ 4% Jan 10]) 3, oct. 19] 7. Mar. 2 
ayo ete Rd ee 8% Baio || 2K —~3°-|- 3°” Bale |-357 yan. 4)--454 Jan. “2il] 2t,, Oct: 18) Tis Jan: 28 
390 “10.900 <n& Apel... “iéell 64° Bale || 45° Sale |_.-.. ----- 44, jam. 8) 50, Jan 20! 27." Oct. 19] 80% Feb. 11 
, RRS wowee|| oo es steelers se a-see ° ” . an. 
9.700] 1,077-000hessebt nee ene aire aee 22777173 Bale Sale| igJan. 3 Jan. 7 Oct. 18] 2% Feb. 35 
12,000|Metal Textile Corp com....*|| 53 Sale 1% 1%) KJan. 8 1% Jan. 14]) 1°" Oct. 19] 5% Jan. 
ences 870] Part preferred........-.- el cones] wewee coewn [enn n- conn n|- nnn ne oe eeefen eens eoneee 263% Oct. 25) 37 Feb. 16 
600 ee Edison Co— 2 | GA, REE er ge Ce ee 78 Nov 6 106 Jan 
600| 32,600 mecieoconie Oil Gor 2277. °||""33% Bale || % _1%| % i Jan. 18 Jan. 20 Dec. 23} 4% Jan. 12. 
13,300}  404,500|Michigan Bumper Corp 1} 3 Sale % Sale 4 %| %Jan. 3 Jan. 10 i Nov. 24 3% Jan. 1 
6,500}  216,200)ichigan Gas & Oil Corp.-1]|} 3 Sale || 4 Sale | 4 5 4 Jan. 93) 5% Jan. 14/) of Oct. 19] 11% Mar. 4 
500 28,000|Mich Steel Tube Prod....2.50]| 15 16 5 8 6 9 7, Jam. 27) 8% Jan. 12)) §°" Oct. 19] 18% Feb. 1 
10,600 106,500|mMichigan Sugar com.......*|| 1 1 Sale 4% Jan. 6 Jan. 12 Oct. 19} 1% Jan. 14 
300 8,700] Pre 3. Beenie is 7 3 3 3 3%| 3% Jan. 21] 34 Jan. 5 258 Oct. 19} 8 Jan. 1 
Middle States 
6,200 96,700] Class A vot trust ctfs_.._- ° 2% 3 3% Sale| 3 Jam. 4) 4 Jan. 5/1 ox oct. 19] 7 Feb. 17 
1,700 92,700 ciate B vot trust ctfs Laiiiensies ° 5% sais % it $f, % % Jan. 6) YM%Jan. 8 if Oct. 19} 2 Feb. 16 
300 5,650) $2 conv pref : *l| 9 gale 4 4%| 4% 5%) 4 Jan. 14) 4% Jan. 27/| 3 Oct. 20110 Jan. 9 
200] _7,000|"g2 non-cum div heres....*|| 223 24 || 12% 13%| 1334 16 | 1356 Jan. 10] 14 Jan. 26] 103¢ Oct. 191 24 Mar 
300 10:045|aasa "3 noun” 734 Sale || 78. 83 | 72 75 | 73. Jan. 29| 8034 Jan. 7/] 59°* Oct: 26] 90. Mar. i 
Sogo] Sanaa wens Sarese Onn ag] 4 Sale | 3ig See.) 45 las] 2 da ot] Tae: La Ly Bow: Hl aa aah 
400), 2:0o0)hidwest Piping & Suppiy Gos||----- =i] 7% 19) S19 | gx Yan. 23} 9 Yan. 10 i? Nev. 3 13” Aug. 13 
400 9.300 Minnesota Min & Mf@ Go. --- “a 42% 26° «+27 «| 24% 2654 25% Jan. 28) 27 Jan. 10 oh” Dec. 18 43 Jan. 7 
aint Minnesota pref. ceene cease! | ee * eerie = eo 8 ee ee ee Oct. an. 
100 1.099 Miss River Pe Ay ook wcns cone sil--s-- == ae or ee o-4-- 104 Jan. 24/107 Jan. 27 108 July 39]118 Feb. 3 
ee? san Missou i Serv = =—2Eee seecenm Bes ot. | Bes mes Sts 77ers —w wa eee Dec. Oct. 
+800 39,610| Mock Judson Voehringer2.50|| 135% Sale || 6% Sale| 7% 7%| 6% Jan. 4) 8 Jan. 17 34 Oct. 19] 165% Feb. 1 
10,000 407 800 Molybden i 5 5%| 4% Sale | 434 Jan. 28) 5% Jan. 12/) os, Oct. 19] 11% Apr. 
SAee sonasen tans Worl Geeeensen ne! 98 | 15 1B | 10” AD. lone roe cocsecleca sec cocsec 13°* Oct: 19] 26°° Mas 8 
14,106 18,500 Monogram Pictures com ...1|}_.__. _.._. 1% Sale | 2 2 1% Jan. 3) 2% Jan. 21 i Oct. 19] 2 ‘ 
400 20,200 Monroe Loan cl A_.* 4 1 2% 1% 2 2° Jan. 7] 2 Jan. 7 Nov. 12] 4% Feb. 1 
psi 5,600 Montane Dakota Utilities._1¢ 18 18%)| 5 5 5 55/5 Jan. 27) 534 Jan. 19) § WNov.23/ 17 Jan. 1 
5 19.060 Montgomery Ward & Co A--°/115234 Sale ||----- ----- 131 Sale 13436 san. 201140 ~ 2° 12034 Nov. 24 157 Feb. 3 
’ “<= lleoaecce cancun | t22e@2 Seeeeleene0" caacean . . * an. 
450, *g'aae Moody's favestore Part pret-+||" 3734 Bais"|| 33° Sale oe Bee. 30) 46% Aug 
eeeeee ® Moore Corp eee eee _ eee eee eee eee eee = * ug. 
60 130] 7% A pref 1001/1175  ....-||145 Sale [144° 180 |145 Jan. 3/145 Jan. i 180 Aug. 18/184 ao 
3,600 70,900|Moore (Tom) ‘Distillery Co..1]| 634 6 1% Sale| 1% 13} 1% Jan. 3) 2 Jan. 10 136 Oct. 19, 8 Fed. 3 
163,600] 160500 Mountain City Copper Co-28c\|277~ ~7777|| "834 Sale |""8i¢ Salo’|""53g Jan. al" "934 Jan. i3|] 34 Dee 24) 8 Jan. 
3,800 173,200|mountain Producers Corp.10 6% Sale 4 5 5 Sale 4% Jan. 5) 5 Jan. 4// 4 Oct. 19 2% Feb. 
300 700 tMountain States Pow com.* ee 3 Jan. 8 % Jan. 4 Dec. 27 June 
150 500/Mountain Sts Tel & Tel_.100]/_.... ...__||----- -----|118 Sale {117% Jan. 31/121 Jan. 24//19031% Dec. 16/155} Feb 
2,100 22,900|Murray Ohio Mfg Co.....-- ee ey 7% 7% Sale | 7% Jan. 31) 10 Jan. 12//°°712 Dec. 29 33 Jan. 
1,200 2,300/Muskegon Piston Ring--2.50//_.... -.... 9% 11 9% 10 | 10 Jan. 28) 12% Jan. 12 10 Dec. 15 13 Nov. 
ooceee Muskogee Co Commen..occs Niccccn coccallocces coeccleccnn coccclooeccn coceccloccese eocass 3 i 
ondaee 20 6% pe ferred 100 ees | Se See Sn Seems | a) | July 20) 9734 Mar, 
eonce 3.500 * 7 10 7 10 eee ee ees . 144 23_— ‘Feb. 
3100] 20/0001 Net autossating Fittesscome}| 22° 20 | 2% 0, | 736 tO. | grt yans“3| 7°" vans dol] § Bee: 44] 23,, Feb. a8 
300 15,000] National Baking Co com...1]| 6 8 4% Sale 4 6% 436 Jan. 31 7 Jan. 4 . 19] 1446 May 24 
10,200! 608.400)Nat Bettas Hess com.-..---- 23 Sale | ~% Sale yan: 31 Jam: 10] 5 Bec. 291 134 Jan. Bt 
—— ON al 4 COM. Mloccce cocccl, “9205 “eres cose: onceloc secs coeesalececee_oncacs ay 
ia 0 ue ae ieee 934 ~1134|""83g ~~934|"~9° Jan. “36/1134 Jan." "S| Byq Doe. iol is July 1 
100 1,400] $3 conv preferred....._.- teeehin inne 37 Sale | 33. «40 =| 36% Jan. 21 Jan. 3// 35°" Nov. 23| 45 July 
3,900 49 ,400|National tainer (Del)...1/}..... ..... 7 8 536 7H| .7% Jan. 7| 8% Jan. 17]| 61% Oct. 19] 13% Aug. 1 
5, 149,000| National Gas -_-.-.... 17% 18 13% 14 | 13% Sale | 13 Jan. 25) 14% Jan. 11}/ 12°" Oct. 19] 1934 Jan. 
1 29,700|Nat Manufacture & Stores_.*|| 8 2% 2%) 2% 2%) 2% Jan. 4) 3. Jan. Illi 2% Oct. 19] 13% Feb. 
11400 10,800|National OU Products.....-4l| 84 17 19°°| 18 sale | 18 Jan: 31| 203 Jan: 10|] 1734 Dos. 39] 47° Fob. 1 
Nat Power tc 
1,650 32,800] $6 preferred... ..--*l] 8836 Sale || 58 64 | 51 Sale | 50% Jan. 29] 63. Jan. 11/1 55 oct. 19] 91% Jan 
300 3,000] National Refining common 25 — woqecilooses cnecelecece oo ---| 4 Jan. 10) 4% Jan. 11// 31 Dec. 30 Poy Feb. 
5,400 267,850] Nat Rubber Mach com_.____- *!| 12% Sale 4% Sale| 4% *% 4 Jan. 4) 5% Jan. 11l}} 3% Oct. 19] 19 Apr. 
5.900 252,850) National Service Co._.....-. 1 Sale 2 % Jan. 7| Jan. 7 Oct. 11 ar. 1 
36,600 ¥ partic pre won 3%i| 1 2%) 1 2 1% Jan. 20} 1% Jan. 14 Oct. 19] 7% Mar. 15 
350 1,050] National Steel Car Ltd____- 11 52° «56 Sale |..... e----| 35 Jan. 3] 37% Jan. 19]] 95°" Oct. 23] 57% Jan. 1 
1,200 55,000|National Sugar Refg_.....- *l| 27% Sale || 1444 1644) 17 1834] 1634 Jan. 26] 1834 Jan. 13]] 141% Dec. 31] 28 Jan. & 
225 1,575|National Tea Co 5 i eC Die cncalonnee acgua 4% Jan. 5| 5% Jan. 4/| 5% Sept. 9| 9% Jan. 7 
1,600]  47'300|National Transit... 13-s0ll 1056 “10%|| 734 -835| 8. "S| «8 Jan. 4| Ose Jan, sil 334 Sept 9) 976 Jan 19 
13.300 185°s59 National Tunnel & Mines..* i a 1 wane? 2% om 1% Jan. 2 3 % — 8 1 Oct. 19 : 4 
900] 25:550INavarro Oll Gone ne nnn elle Sle Ht 13 349] 138% 14] 1356 Jam: 21] 14 Jem. ail 058 Ook: E8l oBed Ree 
ee 8.300 Nebel (Oscar) =) or woeee eoeee|i---- © eeeceleomes emeee ili Jan. 5 ill Jan. 5 102 Oot. ‘f 13 Jan. 
2,000 87.100] neni eoen eee-t0e-59°~ Bala 33°” “37°|'38"" “Ziiz|'36 Jen. FU aL Fee: ob 30 Oct. 19} 58 Mar 1 
eeece= jj ase tsesleences ssqoalnanena eeedeciaseone eoenan ov. . 
ME cit ny ee le BE 
eoceee 10,700) Nestie Le Mur Co class A__.* $ 4 4 % Wlcwcence aehthinliadoe aisle % Oct. 18} 2% Jan. 1 
eouces 2,290|Nevada Calif Elec com...100 Di Thien setedloncne aduedinewaas oheduulinbnd onhbne 5 Oct. 21) 23% Jan. 12 
encene 900 7% peoterted..0.-- 2.368 ect wogse looses emcee lonnes cocceleoeece cocccclecccce coccee 53. Nov. 23 505 Jan. 1 
------ 1400 New Bradford Ott Meisinewanian 5) 436 4% )) 4% 5) 4% 52 |-----. ------|------ ------ 134 Co. ti af pe. 1 
eecocese ’ and Assn com. eeccea we ww OF EE OL ee ov. ° 
350 6,150 S% pees aad 100||_____ =.---|| 58% 6134] 51 5534] 55 Jan. 26] 62 Jan. 12/1 58 Oct.” 20 88 Mar. 
220 1,620|/New Engl Tel & Tel Go...100||____. ____. 98 Sale | 90 100 | 97% Jan. 4/102 Jan. 6]/ 98 Nov. 4/1404 Mar. 
1,600 52.700|New Haven Co com_..*|| 33°" Bale 7% 10 54 Sale | 4% Jan. 29} 10 Jan. 14/1 8% Dec. 2] 30% Feb. 1 
6,550 120,470|New Jersey Zinc..._..___. Siluneudn anacatl*oeege “ee 68 Sale | 60 Jan. 4) 72% Jan. 15]] 53° Nov. 23] 94% Mar. 1 
2,300 77,300|\New Mexico & Aris Land...1|| 43 Sale 1% 1%) 1 2 1% Jan. 4| 2% Jan. 5/| 1% Oct. 19] 5 Jan. 5 
7,900 79.200|Newmont Mining Corp... .10 130 Sale || 56 Sale | 55 Sale | 54% Jan. 31| 72° Jan. 11]| 5044 Nov. 23]/135% Mar. 1 
eocee- 5,300|New Process Co common....* 28 22 29 23 SE  indecsdpeenpalnenennewide 20 Oct. 26) 37 Apr. 4 
100 6,800|N Y Auction Co common.._* B34 6 1 Z 1 2 2 Jan. 12) 2 Jan. 12) 13 Oct. 19] 6% Jan. 
1,100 6.900/N Y C Omnibus warrants ____|}___-. _____ 5 8 9 Sale 8% Jan. 12} 10 Jan. 26 Bi Oct. 19} 16 Mar.3l 
650 11.9251N Y & Hond Rosario M_...10|| 29144 30%|| 2434 Sale | 29 33 24% Jan. 3/30 Jan. 14]) 22 Oct. 19] 34 Feb. ; 
600 23.300|N Y Merchandise Co com..10}/__... -..._|| 9 9%] 8 9 8 Jan. 25} 10 Jan. 5} 8 Dec. Mar. 
70 1,310iN Y Pr & Lt $6 pref . tepeaeitic Seka 92 Sale | 92 Jan. 24) 94% Jan. 12/] 86% Nov. 29]105% Jan. 14 
730 2,390 wee ** * Decieeirmaatataded 100//_.... .....|| 97 Sale | 99 Sale | 97 Jan. 3/101 Jan. 12/] 96% Nov. 3/115% Mar. 31 
5,100 19.700 sh tle 1} 8% Sale 7% Sale | 8} Sale| 7 Jan. 3) 9 Jan. 24/| 21% Oct. 23 12% Mar. 8 
200 7.100|New York Transit_......... rts Myll 3% 4%] 4 4 4 Jan. 19) 4% Jan. 6]| 3% Dec. 22) 5% Feb. 18 
140 5,.965|N ¥ Water Serv 6% pret_.100|| 52 gels 16-19%) 15 =617' | 15) «Jan. 27/19 Jan. 5\] 14% Dec. 17] 65 Jan. 
50,400 781,500] Niagara Hud Pow com.....10||_.... .....|] 7}< Sale 7% Sale 7 Jan. 27| 8% Jan. 10]] 4 Oct. 19] 16% Feb 
1,100 21,150 $2 ist pref_........... a el caw Suoue 73% Jan. 78 Jan. 5)| 69% Oct. 25/100 Feb. 

75 1,225| 5% 24 preferred..... dataier sided Gee BONO lecone cacut 61 Jan. 3] 66 Jan. 13/| 63 Dec. 10) 793% Aug. 
ecese- 800! 5% 2d pref B iiitn iin dunes Ghheaivoces sonncicudsnn Shabu adeohe 98 Feb. 1)115 Feb. 94 
1,700 125,100] Class A warrants % 36 \ 9 % Jan. 4 % Jan. 4 Dec. 24 if Feb. 
500 5, Class B warrants _-._.....||_.... ----~ 1 1 1 1° Jan. 15] 1 Jan. 15 Oct. 19] 2% Feb. 
4,500 146,623) Niagara Share Corp class B 5||_ 1334 Bale 5% Sale | 5 Sale | 4% Jan. 28| 634 Jan. 11/} 4% Oct. 19 16 Feb. 1 
100 ; OY eS Geet” Recegeruet Sheena Beeqaers 894 Jan. 22] 8944 Jan. 22/| 91% Sept. pr. 1 
9,000 73.790) Niles-Bement-Pond com__..*|| 4434 50 || 31% Sale 313 Sale | 31 Jan. 29] 38% Jan. 17|| 30°° Oct. 1 ug. 
ootnne 1,300|Nineteen Hundred Corp B..1||_.... -..-. 7 9 B56 MP Sincnoa coeucsivabiedednea 8 Dec. 15 Aug. 
3.700 133.100/ Nipissing Mines.........._- 2% Sale 1 2%| 2 Sale} 2 Jan. 4/ 2 Jan. 4/] 15% Sept.24| 354 Feb. 

















For footnotes see page 53. 








Fes., 1938] 


NEW YORK CURB EXCHANGE 


474 


























































































































































































REG AN E. 
AGGREGATE SALEs| ee oes PRICES IN JANUARY RANGE FOR YEAR 1937 
2 Months EXCHANGE Jan. 2 
pm atl | : 1937 OURS 1937 Jan. 3 Jan. 31 Lowest | Highest an _ — 
le Prices Sa rices 
ey a nen ty le Susdel 3% Si ag San 27 yey 12|| 2% Oct. 19] 11% Jan. 2 
Prttetit Nor Amer Lt & Pow comzz..3l| 33 Gale || 15% Sale | 154  1%¢1 152 Jan. 37| 1% Jan. Bil thf Oot. 19] oF Jen 
OTT BaD te ee et & Few com..--3i] 336 Sato 3514 Sale| 3544 Jan. 28| 3734 Jan. 121 37° Oct. 231 77 © Jan. 

$6 Bol Noe pea es cninartne nes acs "ae “20” Sale 1744 Sale | 16 Jan. 28} 24° Jan. 13]| 17% Dec. 28] 51% Aug 
£3S00l ener Raven cf A----2]/ 35 9036 20% Sale 19 | 20% Jan. 3| 23% Jan. 131] 18%¢ Dec. 28| 50% Ape. 14 
43M] ieee B agape Gore 37 || 20% Saul 3a 47 | as Jam: ost 43° Jone ds 471% Oct. 14| 51%¢ June 10 

1900 os erik Dreferred---...50)/ 4874 50 &% 1%l 5 1%l ~% Jan. -7| 134 Jan. 17 $4 Oct. 13] 49% Jan. 30 
1F SOOI Nor Amer Util Sec com... sll 332 8%ll 3% 4%] 336 332| 38 dan. S| 4° Jon. Sil 98? occ: tol 632 322: 1 
16,000) Noren Cont Texas Oll-..... oe 6, S| °92 sata’l Se Sen to ee eee te Oct. 1|  % Jan. 3 
646.905 | North European Oli com... -1 ma) 64° Jan. 61 66" Jan. ‘sil 63%f Dec. 28] 965% Jou: 

$360 nite preferred. osan----100 emg ces phat babes usb csp: 71% Jan. 7] 77 Jan: 15|] 727 Nov. 26 103 %4 Feb. 1 

: OS” SRS a SR he gS ee Ee ae t 
28,000|Northern Pipe Line.....-- 8 ~8% oe GO Se tie ee eee - 18) 1254 May 
149:320|Nor States Powes com Azziesll 37 Betz*|| 934 Saic’| 1034 Salo 0} Jan.” 4 1454 Jan. “14l| 7) Oct. 19 1, Feb. 

45'600 Seer r eed wee tt Tame “58i{ Bale || 1134 Saic | ii ~ ~i23{] 11°° Jan. 26| 13% Jan. 11|| 106 Dec. 28| 37 Feb. 1 
30.800 cats kame Gees 35. 36 || 20 23 | 21% 25° | 2134 Jan. 28| 24% Jan. 13|] 18% Dec. A pg — r 

: 4% Jan. 24|| 28% Oct. 1 ar. 

14,975 a ae es _ ele 32, Sale | 314 Sale | 31 Jan. 4] 34% Jan. 241] 28% Oct. 19] 67 Mar 

SBrolmee eelne S pecterred....° 10552 Bote! 19932 198 [199 Sate 110836 Jan, W188 se Jen asllises | NOY: 111% Jan. 15 
20 07 O [Ohio Oll 6% pref ----... rs wale . 10% Jan. 5/111% Jan. 17||102% June 24|112. Jan. 4 

Sei olone Rower 6% preferred: 100i), .... .-.-1|----- -----|----- ----- 94% Jan. 7| 99% Jan. 29|1 96° Dec. 28|111% Feb. 9 

$50 Ohio Pub Serv 7% Ist pref 100 |i68 Sale ||----- -----|----- ----- 788% Jan. 12| 914% Jan. 27|| 90 Sept. 24/104% Feb. 

6 Fl i8%, tet Preta n= -—n-=--- 100-552 -aa--ll--a3z ia" | Giz ~ "aig ee at "OH Jan: 11 ir Ba 73) td Feb: 
133 208 Okishome Not Ges com...-i8 13% Gale |i 339 Bale | 28° gete | 213% Jan. Sl os Jan: 201] 1958 Oct. 19] 3256 Jam 4 
73380 bed joel Ou B73] 8391, | 91 Jam. 26) 92, Jan: 21 85 Oct. 26/106 Feb. 
1740p lOidetrme Distitiers-—--.--..11|" 53¢ Bale || 2% Sale | 2 2%) 2 Jan. 6] 2%. an: 11 7°" Nov. 23] 10. Apr. 28 
17,875|Overseas Securt wu. Big | 838K 3” 3%) 3" Jans 26) 334 Jan. 6 — aa Ps : z 

Jan. 28 . 

4,100|Pacific Can Co common....*]/...__ _____ 3 6 5% 7 6. a: a 3h un. : 3 19 ous: 3 
FADO ie tan node, tae, oret--28H B16 Bole Tt 2576 Sele | 30, Sale | 206 Jan. 2) 206 gan. 17 2914 Feb. 3 

Lepolecctie ao ee gnees rot... * Bale ||10314 Sale |... .-.”° 102° Jan. 27/105% Jan. 15 23|107 Jan. 28 

be erty a ene: eee eee) ere -=-- = 51 Jan. 5| 58 Jan. 14 89 Jan. 23 

30C Passe Pets Bnaee a " Gele "4% 5 | 5 Bale 4% Jan. 6| 5% Jan. 13 8% Jan. 14 

20 ooo pit 4 ged innaeenie ° 836 17 18 16% 16% 7 Jan. 7] 17% Jan. 7 24% Jan. 

§8ep| estat referred oll ah%6 28 4) 94% Jan. 25| 29% Jan. 10 544¢ Mar. 1 
SE 70Bipes Amen Meee ee nnn- 9] 8 AM F5-- a “i5, “i834] 18° Jan: 27] 198% Jan. °6 26% Sept. 

1,919,000] Pantepec Oil of Venesuela..1|| 934 Bala || 5% Sale an. . 9 ° i 

19.200 purecneaas botees wooed 43 5%}; 4 5%] 3% 4 14% a ot 15° i at 30 dan. H 

v|Parker Pen Co............ ec@eecee weoween| ie me meet it ee OTe 

51.210|Parkersburg Rid & Reel Coo || ae 1634 “i734| 18% Sale| 144 Jan: 31) 1844 Jan. 12 30 July 

970) Patchogue Plymouth Mills..* her aee Baap 19° 21 | 22% 26%) 22. Jan: 10) 24% Jan. 15 43_ Feb. 1 

24800" Gane Gr Crocer? cA A----3] 86 40H] 19, 21, | 224 35 Jan. 19 ee . 39) 12% Bob. 1 

5,200|Peninsula Telep Co com_-__*|| 3834 30} died aakwntedeed tctet 21 Jan. 27 ae. ‘ t Sel 

5,125|Penn Mex Fuel common..-..1|| 554 6%||_1% _ Bigs 106 CE ncceccie. ck, eee Nov. 24 4 Feb. 1 
783,500|Pennroad Corpcomvtc.. ...1| 4% Sale 2i8 Sale| 24 Sale | "234 Jan. 26) 23 Jan. “8 Oct.” 19] 538 Mar. 8 

1,150 hor Ge OF Bett ..cooee Maso 8h Sees, MBS ii Glee ct. 43 ie. 

» hd OOS Seeeee llieanae enmaeeel |e Se ee ewe RR Ree ee em ef eRe Hew ew ele et eee fe ee an. 
5,500|@a Gao & Elec class A... gif 18" “i634|) 834 10.) 8 iT eons Sea 3] 174 Jan. 

18085, shore ed iii" Bale |)-.--- -..--| 86% Sale | 86 Jan. 27) 90% Jan. 10) 86 113 Jan. 

8.725|Pennsylvania Salt Mia.....30||---.§ 133°" 145°-|140° 144 [138 Jan. 11|149%4 Jan. 21 22,, june 

2,5O0l Pen zivanie Sugar Co. .-28|/-..-- -----||-- a2 aa see ae Sept. 13| 444 Mar. 1 

’ Wales BUGGeS Gv cccccccceseOoccccan eccecll 2H 6&8 O64 4 Jeoeconn occcon z ‘ 
F917 Sabet tpg eed 100 _:| om 68% Sale OF bolt 64 [om 27 74 +4 18 5834 Nov. 24/151 Apr. 2 

4,100} Circle com__-----..*|| 33% 35 l oo) Oe Oe. 20 Becducd neocokeae oe nat he ; 
21,500|Pharis Tire & Rubber Co...1||..... 4 | 3% 4 | 33% Jan. 6] 4% Jan. 17 28% July 1 
we esolPame mae oe mere BOley 975 Bee) 8 OG al” Ee ho ae 116% Feb. | 

850) Phila El Pow 8% pref__....25||_____ _____||____- .._--|----- --~--|-- 55g Jan.-33|-a- saa" f ier. 
3908 Heme — by ommon. 1 "6k 6% : ey 3 sales 348 iy 27| 3% Jan. 20 i} Mar. 3 
Tied Gohan $1] 1752 saio‘| 1834 ‘20 17% Jan. 3] 211 Jan: 24 40, Mar. 
73°100 my 204 uv lis 7 15% 7s oe 3 1% Jan. 11 3% Feb. 
214;900 Plone . Gold Mine o 5% gale’ 2% 3 3 Sale | 2% Jan. 21] 3% Jan. 7 6 saa. 
99.000 ory beet, aueRn sell © Sale| 54 6 SH6 . OM) $26 Be. 67 pase id re Apr. 
+] Sete eeseo eeqoectleeecae cogecloeseon coecolectooe Soceccloose2ae seca P 
221,100/Pittsburgh Forgings Co_...*/| 19% Sale | 7 Bale 50% coe 6% ~. at 6s a. i 16 Mar.1 

1 BOOIPitts Metatineaicer Se ee FD | Fi, Beto | 93¢ San: 27] 782 Jan: ie 19] 16% June 
87700 Puteberge Plane otans cons sell IB” ” i87%z|| 863 sete | ay SAtS | of24 a2: 27] gn Jan. 12 201147 4 Feb. | 
16,200|Pleasant Valley Wine Co....1]| 1 2 18 1% 1 i Sale | 1% Jan. 10 1% Jan. 14 1 9 2 jan. i 
26,200/Piou mS erence aif 33 7% Sale| 7% 8%! 7% Jan. 3) 834. an. 14] 7 Dec. 8 e i 

starts Maine One “eel 221-8” 8 33% Jan. 2i| "33g Jan. él] 2% Oct. 
113.600 ~ 7k eee La ais Sale | 7% gale aM Jan: 19 1x Jan: 21)| $4 Get: 18 Rt Jan. 
181-000 apa tenen da Bassi] 13°* Sele | 3% 14% 14°* Jan: 34) 147% yan 323i) 374 Oct. 19) 3354 Feb: 1 
17938 ey re te Se aE 3a 35%4]) 18 19 19% 22 194 Jan. 28) 21% ya. 17 st Qes. 18 4} Jp. 3 
174;700| Premier Gold Mining. 4% Sale || 1 2 2 e an. : 3fhf pen 

12,100/ Pressed Metals of Ames 33 airs 15 19, ad 184 16 — 28 18, gan. 19 " Qos. 19 — = 
af" Sewnmer rl ne Speen 143511 5° oil] 534 “6%] 558 Jam. 27 OS Jan: oil] 5°* Doe. 24] 1734 Mar. IT 
77,800|Prosperity Co B common.__*|| 13 % ; 7* Jan’ 341 748 gan: 74 7 Dos 21| 1154 Jan. 1 

b'38 Sonata ieee rs com__-*||_ 12% Sale || 534 “6 | 5% 6 "| 534 Jan. 26] 634 Jan. 22 Dec. 28} 1434 Jan. 

Ob 0 ty pee cone 92° 97 | 97 Jan. 25} 98 Jan. 7 98 Sept. 20/103 Jan. 

¥ $6 preferred... .......... 100 104 83 98 ° 

330 rem tet - a 98 Nov. 22 105 Feb. Es 

pre eeeeeece freee see ee iii tt bel et Retin ee Ee bed en ee 100 Oct. * 

iA ee ee 5iiZ Balo’|3i-~ Bale | Sa" Jane sel 'oe* Jen: 29 Oct. 19] 6836 Jan: 

13:256| ee pctereee ne BF Dret.-Zl|----- ----- 12% Sale | 13% Sale | 11% Jan. 18] 1634 Jan. 14|| 10% Oct. 19} 41 Mar. 
15-858 21) 83 “Biz 73 ok ne ow See eens epee ives 74 Oct. 18} 98 Jan. 1 

POL Coes BS0 nae tech ne -aall Sh 8074] 2849 -----| 7038 ----------- ------]------ ------ 74 Oct. 18] 93, Feb. 
7OTeL Sa eetted;-~-------100l|----~ ~-w--||----~ 222--[----~ <ooo2]esccos 22ccccfeacecs SSSI Now. 1112086 Dec. 3 
~ of Okiahom Ee ib. A Se 77 Nov. 5/103 Feb. m 

$30] 9% Beier use Bret-nm--- 8S i6g-~ wala -I--7~~ -o-~-|-277> -2-7-|30°--saar-33|"a0"""gaar-aa|| BO BST: BBs Fee: 

3.900)" $7 pa ck” kA Ea SE SER Coser 1014 Set 20| 60 oO Jan. Jan : i 

rte te Ele ede teed | lee ee Oe ee eC ne eee ee ct. fs 
sh alrate Sacagawea aa” oof a a 
.---.-|Pu pane Bees pig in itis mshhinasba cus O 6%| 634 Jan. 18] 7% Jan. 12/|-.---- er wee 
Penne Gn Gamat. Mn on ee ne oer ee ok ae ee 
73.150|Pyrene Mite 83 ~ BUI 653 71-7" ST Naas Bi] 7” Jal 2 “ox ian 7 ae * 
com Sale 00% Jan. 12 ov. : 

135) "eg pectenned nrzz2z~“abelltah Len? Wake BE La 8Ssc 188 [8856 FO: BUSSES Fes: 12 Bes Apr.28]150 ° Jan. § 
10,825|Quebec Power Co.........- BUek SO See ME BO LEM iccnece ccccccknawene secean : a... 

Bap OlRae Be Cell fees a a ities tl]----- -----||--2-- -----]----- ----- © ma. 0 10 Ke. 15 Dee: 2 2 1 Jan. af 

- tr hs * is ee es Pees) et > Ee >) ee ds a ak ae Dec. an. 
.100/Rain bow _uassnewe Eyed 4. * 1 m4 Jan. 10 Jan. 10 : Feb. 
#8. 0) Clase B ng Co ct 4 a 4 4 “4 — a ee ie 4|738 Mar. i? 
GER PACEIRE CO.cccccccweEd OO lowecs coeen|locccn ceacucicoecn coceciooeoccen cocceclecceces eoccec 
pp tell 25, Sale 12 144/12 Sale | 11 Jan, 28] 14 Jan. SI] 11 Dec. 29] 49. Mar. 8 
38.125 aaa tegen 41% Sale || 25 33 i | Engg wegdines: Pky 9), 30 Nov. 20) 53% Mar. 

res ieee 4 8ale 2 2%|°2% 2%) 2% Jan. 13} 2% Jan. 13]] 1. Oct. 19 7 Feb, i} 
3s. Rel Bask ON Cee 10% Sale 4 §8ale 3% Sale 3% Jan. 28] 5% Jan. 6 2% Dec. 29] 2 Sept. 
199 - pod = hy he 6 4, 24%] 24% Jan. 4] 28% Jan. 17|| 21. Oct. 19) 4634 Mar. 
60.300/Reed Rolier Bit Co new 33 34 23 24 24 ve ape, #F 3 Dec. 23] 8 Feb. 1 

8,900| Reeves (Daniel) com_....... 7 7% 53 4 3 o eat yaar Ral oe co oe Teese ft 
#73 Topimenenes ea be ee Onno gh oe 10 +] 9% 10 | 10 Jan. 28] 11% Jan. 15|| 814 Dec. 29] 32 Mar. 
51300 Reliance EI & Eng Go pte tl""big Bato || 72 1336] 858 38 | 124 gan: 7 2} Jan. 14] 2% Dec. 29] 84 Jan. 2 

«¢. bite ed . i 4 
37 To0|Rice Seis Dey Goede Gon--- 13%¢ Bale || 5% 3 ase 6 F Jan. 10] Big Jan, ol] 4°” Oct: 19] 1834 Mar. 1 
12 1000] Richmond Ratioces cuss...8 5% Sale a06 23 1 3% 1% Jan. 5) 2% Jan. ul 1 Oct. : a un 
29.300! Voting trust ctlec ns > all__.-. __..- % Salo! % sm 3% Jan. 3! te Jan. 14l1 34 Sept. 1 

















For footnotes see page 53. 























43 NEW YORK CURB EXCHANGE 
AGGREGATE SALES iii | PRICES IN JANUARY RANGE FOR YEAR 1937 
In 12 Months CURB EXCHANGE Jan. 2 
January 1937 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares es STOCKS (Continued) Par|iBid Ask|| Bid Ask) Bid Ask; Sale Prices Sale Prices Sale Prices Sale Prices 
------ 1.198 oe SoS oe prof.100i)..... .....||---.- --.-.]----- -----]------ ----00]-5---- -5---- 193% Nov. 19 10446 Feb. 2 25 
wocere Rochester pref... aie Ghd dadabsladpbelscsa«) -cusgloeen~cigewuilelon sountewees kel ct. 2 u 
600 900) Roeser & Pendleton Inc....*}/|_.... ...-- 10% 16 13 16 13 Jan. 4] 13% Jan. 21]/] 12 Nov. 23] 15 Dea. 3 
1,600] “Aim dep ects ord £1 26 June 17] 27 
oncsse ’ rcts bajinoene as | eed See erry ee er eet er err tt me rt une Aug. 
1,700 3,800|Rome Cable Corp common..5j|..... ...-- 55% 6 6% 8 6 Jan. 5| 7% Jan. 19]} 5% Oct. 19 15s ine. * 
500 25,400}Roosevelt Field Inc........ 2 3% % 1 1% 1%] 1 Jan. 7 1% Jan. 5]| 1 Oct. 19] 4% Feb. 3 
6,200 157,900|Root Petroleum Co com....1|| 135% Sale 3° «Sale 3% Sale 3 Jan. 3 354 Jan. 13|} 2 Oct. 16] 13% Jan. 32 
200 5,6 $1.20 conv preferred....- 18 18 8 9 9% 11 9 Jan. 6 9% Jan. 22||) 9% Dec. 21] 18 Jan. § 
400 430) Rossia a oe diebanismaie P bg 54, % 54, % Jan. 13 % Jan. 21 32” 6 ad ay ssc 8 21 
an <nesiae tt e CE Fees | eres ees ett eer re te eee ept. ar. 
1,600 24,600)R Sone 91 95 40 42\4| 41 Sale | 404% Jan 5} 49 Jan. 11]} 35% Nav: 23/110% July 1» 
900 24,100|Russeks Fifth Ave Inc...2.50]|._... ...-- 2. Ga i 5%: ©& 5% Jan. 26] 6 Jan. 15]| 5% Oct. 19] 14% Apr. 6 
9,800 319, Rustiess Iron & Steel .-1]} 12% Sale 7% Sale 8% Sale 7% Jan. 31} 9% Jan. 11 5 . 19] 17% Jan. 15 
ait] ah elastics alae Bala | “A Ss Sag Bac] Shug Han: 24 OE IRE: HA BNE Bee al Hh Sa 8 
’ WEL e 4 an an. 4 Oct. an. 
5,100 137,300}Ryerson & Haynes Inc com.3]|..... ....- 1% Sale 1% =1%!] 1% Jan. 3] 1% Jan. 13]] 1 * Dec. 27 3 Mar. 2 
175 7,200| Safety Car Heating & Ltg...*}|_.... ...-- OP: i Gale. (on.: ease 80% Jan. 26] 92 Jan. 11]/| 73 Nov. 8|141 Apr. 
,800 117,200|se Anthony Gold Mining... .1 % KK %% Sale ¥ Sale \% Jan. 20 % Jan. 3 \ apr. 20 Bae: 2° 
wcteee 13:500|s: Lawrence Corp Ltd......*/-.... .----|| 33 4% 4 4 Wwwwn, ShesUOMeuReasd cuselal ton BOs Atl heme aee. © 
oes tsh ale 1.575] A $2 conv pref.....-----50]|--.-- -----|| 10 1 10 1 wasava ppwacwlcdbaue bweecell Sree Oe. 16: seen ane. 6 
36,600 59,083|8¢e Regis Paper Co_.......- -5]} 9% Sale 3 Sale 3% Sale 3 Jan. 3] 4% Jan. 13]| 2% Oct. 19] 11% Apr. 6 
175 7,775| 7% preferred. _.......-. Sas iidnen lie wnkal anise 54. Sale | 54 Jan. 31] 61 Jan. 17|| 57 Nov. 24/117% Jan. 25 
,000 29,300|Samson United Corp com...1}|_.... .---- 2% 2%) 2% 3 2% Jan. 5) 3% Jan. 13]} 15 Oct. 19] 6% July 12 
o\qhiiene 105|Sanford Mille Co common..*||_.._. ...._|/---.. --.--]----- -----]------_------]------_-----.|]| 50 Dec. 8] 69 Feb 10 
1,100 45,300/Savoy Ol! Co.............-- 5ii 3% 4 1% «#«1%) 2% «23 134 Jan. 10) 2% Jan. 27|} 1 Oct. 19) 4% Jan. 25 
50 11,800 Co com...........-.- Seacee cocce 12 13 12% 13 13. Jan. 4) 15 Jan. 12}] 114% Dec. 29] 26 May 28 
1,200 57,050/Scoville Mfg Co__.........28}/__._. aewoch a 25 25 25%] 24% Jan. 27] 29% Jan. 11]] 224% Dec. 17] 55 Mar. 10 
20 50 ton Elec $6 pref...... Do eS Ceaalvahw a masee 13. Jan. 18/113 Jan. 18)}1 ct. 111/109 Oct. 11 
xt eesti 570|Scranton Lace Co common..*j/..... ....-|| 25 35 | 20 SB hn cccdcccccchesecess ossoncil S006 BODt. 201 56 Mas SS 
Scranton-Spring Brook 
300 1.675] Water Serv $6 pref___.-.-- ee te eed ee aoe a! ane 16% Jan. 21] 18% Jan. 12)| 16% Dec. 29] 78% Jan. 16 
2,800 300/Scullin Steel Co common-.--.*}/_.... ..--- 6% 7%} 5 Sale 5 Jan. 31} 1% Jan. 12|| 7 Dec. 28) 7% Dec. 
,000 500 es se acces 1 Sale % 3% Jan. 28) 1% Jan. 5 wu, Dec. 28} 1 Dec. 30 
100 7,700| Securities Corp Gen'icom..*]| 3% 3% 1% #1%}] 1 1%] 1% Jan. 28} 1% Jan. 28]/) 1 Nov. 5% Jan. 14 
peers 20,725|Seeman Bros a 50 36 45 35 GO hada gn ag pewvewe 32k 22d. 86 | Bec, 15] SOe5 san. Fi 
14,400 90,500|Segal Lock & Hardwarecomi1|| 2% Sale 1% Sale 1 Sale |. Jam. 3 1% Jan. 10 5 Oct. 19] 4% Feb. 1 
,600 ,900|Seiberling Rubber com... .. ° Sale 2% Sale 2% Sale 24% Jan. 3) 4% Jan. 21]| 2 Oct. .6) 9% Mar.3l 
350 139,150|8elby Shoe Co com. ........*]/..._. .-.--||----- -----]----- ----- 16 Jan. 4) 17 #£=Jan. 11]]) 15% Dee. 27) 30 Jan. 6 
9,200 ,300/Selected Industries... ..... li] 3% Sale 1 Sale 1 Sale 1 Jan. 3} 1% Jan. 10 Dic. 29} 4% Jan. 25 
700 650] Convertible stock.......- EE ee ae 7% 8 6% 7 634 Jan. 28) 8% Jan. 19]/} 7 Dec. 29) 28% Mar. 1 
500 49,600} $5.50 stock........ 2511 97 + Sale 51 59 56 Sale | 55 Jan. 19} 58% Jan. 10}] 52 Dec. 29)10144 Mar. 
450 770 ee ag ome eg 52 58 565% Sale | 5644 Jan. 28] 58% Jan. 20/] 53 Dc. 29/104 June 
Gita 4,300 ig oe) ot loc c nn medbnlucdunal estudalonvine Ceuegy 1% Jan. 11] 2% Feb 23 
600 40,700/Sentry Safety Control ---_-. 1 My x% 4% % % % y%Jan. 5 % Jan. 17 4 - 18) 13% Jan. 26 
ei Macaca 100|Serrick Corp class B com-...1]}_.... ....-.|| 3 5 4 | 2 | Rata pe Se! a aT ee Dec. 21} 6 Dec. 21 
900 28,000/Setom Leather com. _-_.--_._- 9 1l 4 4%) 4 4%] 4% Jan. 14 Jan. 25|/| 3% Dec. 29] 12% Mar. 13 
15,200 350,3 Corp..... 1) 4 4% 1% Sale 1% Sale 1% Jan. 3] 2% Jan. 12 Oct. 19} 63% Jan. 
»200 423,700/Shattuck Mining-.... 19 Sale 6% Sale 7% Sale 6% Jan. 3] 10% Jan. 11 3% Oct. 19) 28% Feb. 23 
100 42.900|Shawin Water & Power.*|| 30 Sale || 1934 2034| 19 20%} 20 Jan. 12} 20 Jan. 12/18 Oct. 18) 333% Feb. 24 
6,000 ,600 |S Co com. .25}|..... ...-- 83 Sale | 873% Sale | 81 Jan. 5} 90 Jan. 25 18 Nov. 23)1543% Mar. 11 
260 4,780] 5% cum pref A A A.....100)/_.... ..---|/----- -----]----- ----- 107 Jan. 27/110 Jan. 21 Oct. 4/114 Jan. 1§ 
Pe eis 1.655)8 Ww: cain ee eee meie shana Gnas aE UbiS paves eee eke Souame 10 Nov. 10} 2834 Apr. 
500 28,800} Pipe Line stamped...... 25 3 & Ses eS Seer Jan. 7 J 7 \% Sept.29} 1 Jan. 28 
800 6,300|Silex Co (The) common... .. ris tre ac a 5% 5%1 5% 7 5% Jan. 4!' 634 Jan. 19]] 5% Dec. 11' 104% Aug. i2 
Simmons- man Pub 
Criieen conv piteodnee Ae, See Sees tn a an Mey See OR veb. 3 
5,200 76 too Simmons H'ware & Paint Co * Ca 13% 1%] 1% Sale 1% Jan. 5) 2% Jan. 13 1% Dec. 29) 7 15 
600 35.400 Simplicity Pattern Co......1j/-..-. .---- 5 6 3% 4 4% Jan. 27} 5% Jan. 14 4% Nov. 22} 13 Feb. 12 
420 3,443 snees une C- ie Rees ise 1370 Sale |/224 Sale /231 Sale {224 Jan. 3/243 Jan. 12//22134 Nov.24/370 Jan. 2 
nger Mfg Ltd_.....-.------ 
500 Am dep rcts ord regshs. £1)| 534 6 5 54] 4% 5%] 4% Jan. 19] 5% Jan. 12/] 4% Oct. 15) 6% Aue. 3} 
25 "150|Sioux City G & E 7% pret.100||_..-. .....|/---.. ----_]---2- ---2- an. 15) 88 Jan. 15] 98 Jan. 7/100 
denen De Ne i cdccebbon etccdionsse siccdeucand pactdiesesds pponben man. O  2ae =. 2 
eee As 1,125 Smith | (Howard) ees ESS SR Sees Re eee ee eee lee 
400 25,700|Solar Mfg Co..............- is icikinlig: Venetian 2 3 2% 2%] 2% Jan. 10) 2% Jan. 19 1% Oct. 191 7 Mar.18 
7,200 189,000|Sonotone Corp............- 1}; 2 Sale 1% Sale 15% 1% 1% Jan. 27} 1% Jan. 4/] 1% Oct. 19) 2% Jan. 1 
800 91,800|Soss Mfg Co_._........----.- EEE Nee ass 5% 6%] 5% Sale 5% Jan. 31] 6% Jan. 11/] 4% Oct. 19) 10% Aug. 1 
4,200 15,000/South Coast Corp com..... ciate Wises anal 2% 3 3 3%| 2% Jan. 14) 3% Jan. 28]| 23, Dec. 8) 5% July 1 
1,100 27 ,800|Sou Calif Edison [enaieneee 4 +4 26% 26%4| 27 275%| 27% Jan. 21) 27% Jan. 10 2374 Nov. 24| 29% Mar. 19 
300 26,700] 5% prefciassC__..__.- 24 24%) 2434 253% 2434 Jan. 28} 25% Jan. 12|| 234% Nov. 24) 28 Jan. 1 
270 3,220! 5% ori a a EE Eee ein ae Emaiiianel eerie 35% Jan. 21] 36% Jan. 20/1 33% Sept. 2) 41% Jan. 4 
ichiaiet .500 ~ Colo Pow cl Pe) 5% 5% SoG DIS) TS6:. Sih naduea precvelagnesn aaguee 1 Oct. 19} 8% Feb. 19 
diane 60 a as a, eda nghinbnen sane teuie s! uiimsimictustin Seaewsinaence sae tan a. ae 2a or ee, 
iennetiiel 170 Scare’ Now hugh Teiep Go. Croce we nntihee 148 GR 44e - fu wdwnn: caccdeloccsas aecssnle ee. meet: 2ite: oes. 
1,400 12,900|Southern Pipe Line- -.-_... 5 5%ii 4% 4 4\% ais 4% Jan. 28] 5% Jan. 20]) 3% Oct. 19} 7% Mar.13 
900 49,100|S_uthern Union Gas com... *}/..-.. .---- 17 2 2 2 2% Jan. 26) 2% Jan. 19]} 1% Oct. 19) 53% Feb. 
5,600 161,800|Southiand Royalty Co..... 5|} 9% 9%i| 6% Sale Fs. 7 6% Jan. 25} 7% Jan. 8j| 6% Dec. 10) 11% Apr. 1 
3,200 61,850/South Penn Oil. ........-.-. 25}| 43 44 37 38 37 38 37% Jan. 14] 38% Jan. 8]| 35 Oct. 19) 56 Aug. 1 
200 4 = hy Pine yee SA Ee 2c, 21% 25 22% Sale | 22 Jan. 18] 22% Jan. 31]; 20 Nov.24) 42 Jan. 19 
pan 
dite ties 80,700 dep rcts ord reg shs..£1 y % 1) n.cdp bl enewinbicotake chadue Oct. 19} 1 Mar. 1 
100 3,3 Am dep rcts ord bear...1£ % 61 1 3 y y% Jan. 20 Jan. 20 i May 28} 1% Mar. 2 
800 65,200|Spenmcer Shoe Corp .......- *!| 9% Sale 4% 6 i? 43 4% Jan. 15} 4% Jan. 11 4 Oct. 19) 12% Apr. 7 
200 6,146|Stahi-Meyer nw boy Me “eat - 7; 3 4 1% 2%] 1 2%) 1% Jan. 17] 1% Jan. 17 1% Dec. 29} 4% Jan. 14 
1,600 8,400}Standard Brewing Co.....- : us 6K MK CM Jan. 13 Jan. 5 4% Aug. 17) 1 Jan. 23 
1,100 19,900} Standard Cap & Seal com..-1j/..... .--.- 15 16 16 17 16 Jan. 4/18 Jan. 26]) 14 Oct. 19) 23% Aug. 9 
1,200 9,300] Conv preferred__.--....-- ins snaatsved 17 20 19 Sale | 18 Jan. 22} 19% Jan. 15]|} 16 Oct. 20) 27 Apr. 17 
Standard I Dredging Corp— 
150 2,700} $1.60 conv pref new... ..20 cane aineadehibthen “sahaiese~ anced 12 Jan. 4&7] 14 Jan. 12]) 9 Oct. 19] 18% Sept. 1 
750 14,350/Stand Invest $54 pref w w..*||----.- ----- 95 12%] 11 Sale | 11 Jan. 31] 14% Jan. 14 rt Dec. 28 x Jan. 14 
7,400 150.700|Standard Oil (Kentucky)..10|| 193% Sale || 17 Sale | 17% Sale | 17 Jan. 3/18 Jan. 10}) 14% Oct. 19) 21% Aug. 20 
200 22,400/Standard Oil (Nebraska) _..25}| 11 12 8 9% 6 7\%| 7% Jan. 25) 7% Jan. 26]| 8 Oct. 19) 13% Apr. 2 
3,900 109;110|Standard Oil (Ohio) com. .25|| 37% Sale 1934 21 1988 Sale | 19 Jan. 29) 22 Jan. 10]} 16 Oct. 19) 45 ar. 1 
75 2 Beet Be og coecoeccne 100/|10434 105% 9934 101%} 96 100 99% Jan. 5) 99% Jan. 5j])100 Oct. 7|105% Jan. 2 
26,200]  680,500|Standard Power & Lt com.-1|| 514 Sale 1% Sale | 1% Sale Jan. 27| 134 Jan. 14|| _% Oct. 19| 734 Jan. 1 
2,500 N Class B common.-......--- 5% Sale 1% Sale 1 1% % Jan. 27] 1% Jan. 3]]/ 1 Oct. 13) 7% Jan. 1 
aie 4,750 eins si eacamene™ 63 PE an lesan dcmnclocduseal sendcghieaseu aheccnn ae. Gee. 2): ae 
5,500 70,800|Standard Products Co. 1i} 21 = Sal 5% Sale 6% 7%| 5% Jan. 3] 8% Jan. 17|| 5 Dec. 27) 25. Feb. 
8,000 806,300|Standard Silver Lead ....... 1 % Sale Sale Sale Jan. 3 % Jan. 3 % Oct. 19 ™% Feb. 25 
700 12'900|Standard Steel Spring Co._5||----- --.-- 75¢ Bale | 73¢ 83| 7%¢ Jan. 28] 9% Jan. 10]| 6 Oct. 19] 12. Sept. 29 
600 24,400|Standard Tube class B----- Rae apse 2 2 25 3 2% Jan. 4) 3 Jan. 8j]| 2% Dec. 29} 8 Mar.30 
Standard Wholesale Phos- 
Sigieeical 2,250] phate & Acid Works.....2]|--..- -----||----- -----|----- -----]------_------]--=-<--_----=-- 15% Dec. 13) 25 Mar.18 
9,700 170,000|Starrett (The) Corp vte.l 7% 7 2 3 2% 3 2% Jan. 4) 3% Jan. 18 Oct. 191 10 Feb. 11 
3 ,300|Stein (A)& Co com _....... 18 18 11% 13 10 16 11% Jan. 28] 12% Jan. 26]/} 13 Nov. 26) 21% July 15 
‘itigshian 30] 64% da iain cn Sin wee | OD acacchicnwes epebcniedcne Leecdsiet I) Ska. a, - 
2,400 95,300|Sterchi Bros Stores Inc....- 94% Sale 33% 4%] 4% Sale 3% Jan. 6) 4% Jan. 20 Oct. 19) 13% Feb. 
175 oe eee ees emhalionss« oomcelpene= oanen 28 Jan. 27} 29 Jan. 21j} 30 Oct. 19) 40 Sept. 
inddiedens | ee See ED Mwwscs coccoleneds <cenaleogens panvegiodgens cbness 8 Gct. 19) 15% Mar. 17 
4,100 ,600|Sterling Aluminum Prod..-.1//..... --.-- 6 = Sale 6% Sale 6 Jan. 3) 7% Jan. 8 4% Oct. 19) 13% Feb. 23 
1,600 64,200|Sterling Brewers Inc__._._- 1 6% 6%i| 4% 4 4% 4%)l 4% Jan. 29} 4% Jan. 25)} 3 Oct. 19) 7% Mar. 4 
:900 ,500| Sterling Inc. .............. 1 4% Sale 214 23 2% 2%] 2% Jan. 4) 3% Jan. 10 2 Oct. 18) 6% Feb. 26 
1,775 15,475| Stetson (John B) Co com...*}/..... -..-- Tie Sele. finn cian 7% Jan. 6| 8% Jan. 12]| 6% Dec. 29] 27% Feb. 2 
400 68,700|Stinnes (Hugo) Corp.-...... 5 2 23% 1 1 1 if 1%] 1% Jan. 8] 15% Jan. 12/| 1 Sept.13) 5% Feb. 8 
700 64,130|Streock (S) & Co Inc...... *1| 25% Sale 11 13 10% 12 10% Jan. 28} 12 Jan. 7|| 10% Oct. 19) 334% Mar. 2 
3,200 39,800|Sullivan Machinery Co. -... #1] 25 26 7% Sale 8% 83 7 Jan. 5] 9 Jan. ;\12/} 53 Oct. 19) 28 Feb. 15 
ijiane 6,500|Sunray Drug Co common...1/| 19 19 114 16%} 12 VA Mloocnce pocccdisancau aabannn an gee. BE 19% Mar. i} 
19,900 659,100/Sumray Oll................ 1\} 4% Sale 3 «Sale 2% Sale 2% Jan. 4] 3 Jan. 18]} 2 Oct. 18) 4% Jan. 25 
,000 16,400] 534% conv preferred... .. 50|| 44 47 30% 34 34% «36 34% Jan. 26) 36 Jan. 11]) 31 Dec. 29) 50 Jan. 3 
100 5 Brees Fase Ces BBO... Giccene cocociloscoa coccnlecces wcces 11 Jan. 15} 11 Jan. 15]/ 10 Oct. 20) 2234 Feb. 
johnny Pen. I A OR nt ans engnalddcaes ceseediewees’ sebqee Gn. aie 48 Apr. 7 
nies 7,300|Swan-Finch Oil Corp .....15]| 13 Sale 5% «8%! «C6 Lt ieee ae bee ye oo lg UGE CU Feb. 11 ~ 
600 17,100) 8w n Elec pref.10@|/....- ....-. 109° 111° 1112 Sale {110% Jan. 7|116% Jan. 21]| 98 Jan. 4/119 Aug. 17 
7,300 279,825|\Taggart Corp com _.......- 1}, 12 Sale 4% Sale 4% Sale 4 Jan. 6| 5% Jan. 10]) 3% Dec. 29) 16% Feb. 4 
1,400 28,400] Tampa Electric Ce_.......- *1| 37 38}4}| 27 29 27 28%| 28 Jan. 26) 29% Jan. 8|| 2544 Nov. 22) 41 Jan. 14 
1,600 77,100 Faceyonst Inc class A....... 1); 1 2 9 5 Sale Jan. 25 Jan. 10 Oct. 16 2% Jan. ll 
2,300 193 ,000/T SON RGR. 1 4% Sale 1 14) 1 1 1% Jan. 8 1% Jan. 11 Oct. 19 3h Mar. 1 
37,600 488,220] Technicolor Inc common...*|| 21% Sale || 16% Sale | 18 Sale | 16% Jan. 21 Jan. | 14 Oct. 19 Aug. ; 
16,290 143,600|Teck Hu Gold he 5% Sale 5% Sale 5\% Sale 5% Jan. 22) 5% Jan. 4% Oct. 12 $i Feb. 
50 1,175|Tema Ei Pow 7% 1st pref__100/| 7334 Sale ||... -....'..... ----.. 48 Jan. 27: 48 Jan. oF 53% July 77% Janu. © 


































































































For footnotes see page 53. 
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Fes., 1938] NEW YORK CURB EXCHANGE 49 
AGGREGATE SALES | PRICES IN JANUARY RANGE FOR YEAR 1937 
"In| 12 Montns| CURB EXOHANGE Jane i wa 

on an. ; 
January 1937 1937 Jan. 3 Jan. 31 | Lowest Highest Lowest - Highest 
Shares Shares STOCKS (Concluded.) Bid Ask\\ Bid Ask' Bid Ask| Sale Prices Sale Prices Sale Prices 
110 1,390| Texas P & L 7% pret_____- ot. Ee ee a ee 100% Jan. 6/102 Jan. 24/} 96 Oct. 29/112 san. 2 
3,500 85,800) Texon Of! & Land Co -2|| 6 6 4 Sale 4% Sale 4 Jan. 3) 4% — 7} 2 Oct. 19) 7% Jan. 28 
,000 18,550/Thew Shovel Co common..-5}|..._. ...-- 11 944 Sale 9% Jan. 28] 12% Jan. 12} 9 Dec. 28) 25% Sept.1 
1,300 84,750|Tilo Roofing Inc____....... 1|| 12% Sale Sale 7% 8 7% Jan. 3] 8% Jan. 13]} 5% Oct. 19] 18% Mar. 10 

oncee- 7,800/Tishman Realty & Constr..*|| 9 OM }}----- -22--]-2--- --2-5]--+-5~ -5i5..]-.-... ~ss-cs]f 8B Nov. 2} 1036 Jan. 25 

o> aide it 2,175] Tobacco& Allied Stocks___.*|/....- ---.- 57 50 OF 3G i ap Ss USS. WL one wnscenll OO Aes Be. OO eee SS 
7.400 78,600| Tobacco Prod Exports_____. ° 3% 3% 2% 2%| 2% 3%| 2% Jan. 4) 3% Jan. 19 2 Oct. 19} 4% July 14 

Tobacco Secur Trust Co Ltd 

700 3,900} Am eS See --2 18% 21 16% 17%) 15% 16 15% Jan. 20} 16% Jan. 13 * Oct. 19] 18% Jan. 9 
1,000 4,000} Am dep rcts def reg____-.- Ssi|} 3% 4 2 2%| 1% 2%] 1% Jan. 28) 1% Jan. 28 Oct. 19} 3 Fe. 38 

925 22,350] Todd ShipyardaCorp.. .. .*|| 51 52 44% Sale | 48 53 444% Jan. 3] 54 Jan. 17 333 Oct. 19] 74 July 

30 560|Toledo Edison 6% pref..100||..... -...-|]_---- -----]----. ----- 92 Jan. 12} 9534 Jan. 19]| 90 Oct. 23)105 Feb. 18 

3 710| 7% preferred A__...... CO bbb sd Side Ghee adedelodoee ULcta 99 Jan. 5j|103 Jan. 22/| 95 Oct. 18/115 Mar. 18 

1 77 400] Tonopah Belmont Develop..1||....- ..---||----- -----|----- ----- %, Jan. 20 \% Jan. 20 1%, Dec. 29 % Jan. 25 
6.200 :700|Tonopah Mining of Nev...-1|| 134 Sale % 3 ie % Jan. 7| 1% Jan. 21\| 44 Dec. 21| 2° Feb. 26 
8,1 191,800|Trans-Lux Pict Screen com.1|| 41 Sale 2% Sale 3 Sale 24% Jan. 4| 3% Jan. 20]] 15% Oct. 19] 5% Feb. 26 

11,300 ,200/ Transwestern Oil Co._-...- Bilitiwn ds) anacd oy Sale 5% Sale 5% Jan. 31) 7% Jan. 11}| 45% Nov. 24] 13% Apr. 5 
4,4 114.660] Trt-Continental Corp Warr..|| 2% Sale Sale_ 3% Jan. 3 % Jan. 13 %%, Dec. 29} 3 Jan. 22 

odie 3,400 jsruus Ween Seeree tae... ...° 9 11 7% 9% 6% 9MI------ ------]----.. -u-2--]}: 64% Nov. 8] 936 Mar. 4 

ubize atilion rp— 

13,500 COG GRMN. «sock cceceesubes 1|\| 16% Sale 7% Sale 8% Sale 7% Jan. 3) 11% Jan. 12}) 6% Oct. 19] 31% Feb 17 
1,700 08 Te MN Bh oe erettbice 1}} 61% Sale |} 25 Sale | 25 29 25 Jan. 3) 35 Jan. 11}/ 25 Dec. 28) 86 May 8 
5,500 123,300] fang Sot Lamp Wke com.. 1|| 8% Sale 2% 3%] 2% Sale 2% Jan. 7| 3% Jan. 12}). 1% Oct. 19] 11% Feb. 8 

600 vi 80-cent div pref_......... */} 11 114i] 6% 8 67 7 7 Jan. 10} 734% Jan. 12]| 5% Oct. 19].133% Feb... 8 

1,200 38,300) Ulen & Co 7 pret...... 25 dopuiia 1% 2%] 2% Sale 2% Jan. 26] 2% Jan. 11]} 1% Dec. 29] 9% Feb. 1 

300 12,200} 5% pref hl Sn ee ee . Sea 1% 3 2 3 1% Jan. 7| 2%4 Jam. 12}} 1% Oct. 19 Bi Feb” 1 

500 '900| Unexcelled Mfg Go inc... 1e|| 3% 4 1 imvl 1% 1%) 1%J3an: 7| 13¢Jan. 7] —% Dec. 281.4% Jan. 7 
odie 170)Unton Elec of Mo 7% pre’ f.100 Neneh chavdnpeels decbalowsts dnoddlnaeuliiu be eeeinepeednesscnmeee Ba male os 

1,400 33,300) Union Gas of Canada _-_-__-. 16% Sale 12% 13%) 14% Sale | 13% Jan. 12} 15 Jan. 14/] 11% Oct. 19) 18% Jan. 21 

300 1,600) Union Investment Co com._.*|/-.... .---- 5% 7 5 6 5% Jan. 28} 6% Jan. 11|} 4% Oct 19) 10% July 14 
ninaie pee ee eS a ee ee eee, eee nem re.) aa RE NE Pe \% Apr. 12 \% Apr. 12 
10,400 17,300|Union Premier Food Stores.1||._.... -..-- 10 Sale | 12% 13%] 10 Jan. 3] 14% Jan. 21 9% Oct. 19) 12% Nev. 15 

United Airraft & Transp— ; 

28,400 49,200 Waerentes Se ra 203% Sale 10% Sale 8 Sale 7% Jan. 28} 12% Jan. 7j{f 4 Oct 19) 30% Mar. 6 

ni Inc— 

800 27,700} Cc ° 8% 10% 3 Sale 3% 5%| 3 Jan. 3] 4 £=Jan. 20 2 Oct. 19 3% Feb 19 
asin 800] $3 cum partic pref_.......* 60 38 47 45. [.....- .0sti.. 24 side? 2 ae 53% May 6 
26,000 141,900/Un Cigar-Whelan Stores_10c}|_.-.. ..--- 5% Sale % Sale 4% Jan. 29 % Jan. 10 % Dec. 28 . Nov. 

6,500 121,900] United Corp warrants._.._.-- 1% 1% uy, Sale % Sale % Jan. 17 3% Jan. 4 Oct. 19 Jan. 13 

odiihew Dee SS REE | ees | eee as ee eer ee [eee aee ee ee ee Sl211 Mar. 3 

79,700] 2,404,700| United Gas common ___---- 1||, 10 Sale 4% Sale | 35% Sale | 314 Jan. 28) 514 Jan. i2|| 3 Oct. 19| 13% Feb. 5 
2,000 68,300} $7 ist non-vot pref_.__._- #11120 Sale |] 96 98 95 98 94 Jan. 25/100 Jan. 6/} 78 Oct. 19/124 Jan. 28 
9,900 300,500) Warrants._._._......__- % Sale 1% Sale % 1 % Jan. 28} 1% Jan. 13 Oct. 19} 3% Jan. 16 

80 620/United G & E 7% pref... 100}'....- --.--|]/_..-. _----]_-___ ~__-- 73. Jan. 26] 77 18|| 74 Dec. 27} 94 Jan. 4 

32,000 913,000)‘ 'nited Lt & Power com A__.* 8% Sale 3% Sale 2% Sale 2% Jan. 28) 3% Jan. 11 1% Oct. 19) 11% Jan. 1 
1,900 27,700 pag poe clase B......... bd 8% Sale 3% 4 3% 4 4% Jan. 6) 4% Jan. 12 2%0 19) 11% Jan. 18 

23,000 88,100} $6 let pret_....._....___- *|| 61 Sale || 21% Sale | 18% Sale | 17% Jan. 28) 265% Jan. 13}| 1434 Oct. 18) 75% Jan. 1 

150 2,370) United ed tk pcan com. .* 33% 32%}| 17% 20 18% 19%| 17% Jan. 8] 19% Jan. 15)} 17 Nov. 4) 45 Feb. 
ott 319 ferred______________*|| 62 68 68 71 65 1B di wiice! SEE BALES Dos May 6) 75 Feo. 9 

United | Molasses Co Ltd— 
1,800 17,100} Am dep rcts for ord reg.__.|| 5% 6%|| 6% 6%) 6% 6%! 6% Jan. 5] 61% Jan. 28/| 5% Jan. 11|_ 8% Apr. 6 
20 180/United N J RR & Canal_.100}|..... -----]}/_____ -----}]_____ ---_- 228 Jan. 21/230 Jan. 12)|244 Oct. 8/253 Aug. § 

800 22,900 my ott Sharing com_.__* i$ 1% K% 1 % 1, % Jan. 6) 1 #£=Jan. 10 % Oct. 21; 2 July 27 
adévann 1,000 E iivecduvdeadbiole ae 14 8 1l 8% 11 tab tcnp mene Gh abe Melb 8 D 10} 12. Mar.10 
13,500 19,000 United Shigyacds class A_..1||--.--. ----- 2% Sale 4% Sale 2%Jan. 4 5% Jan. 28}} 15 Dec. 7| 73% May 18 
14,000 76,800} Class B__...........-...- 1 2 Sale 1 1 1% 2 1% Jan. 10} 2% Jan. 28 % Oct. 19| 4% Jan. 28 

1,625 45,203 United aes Mach com....25|| 89% Sale 71 Sale 70% Sale ' 70% Jan. 31] 77% Jan. 11|| 63 Oct. 19' 96% Jan. 28 

CR Ra eee Sees g-- ~asal hag SB SB IRE oll “hac al She Boe Bh aE sae 3 

7 ’ nit common.1//--.-.- ----- an 4 Jan. ec. . 

6,300 255,800] U S Foll class B............ */| 16% Sale 538 Sale 5% Sale 5 Jan. 31] 6% Jan. 10)]} 4 - 19} 18% Feb. 5 
2,600 66,600)U S & Internat Sec com....*|| 2 2 1% % 41% % Jan. 4) 1% Jan. 11 % Oct. 19) 3 Mar. 8 
1,150 26,950) ist preferred with warr___*|| 89 91 5636 ‘Gale f.j... oi.22 49 Jan. 5| 56 Jan. 18|| 47 Nov. 24) 93% Jan. 26 
2,300 107 ,800/U S Lines Inc pref____.._..- 2 2 1 1%) 1% 1%] 1% Jan. 4] #1% Jan. 10 % Oct. 19| 4% Mar. 13 

300 10,100/U S$ Playing Card com_.__. 10}| 31 Sale 21 224] 22 22%| 22% Jan. 10} 22% Jan. 15|} 19 Oct. 19) 34% Fen. 23 

3,700 6,600/U s SS es as ee 2 3 3% Sale 3 Jan. 5) 4% Jan. 20) 2% Oct. 19} 16 Mar. Il 
2,100 141,800/U S Rubber Reclaiming. ._ 7% Sale 17 2%| 2% 3%| 2% Jan 5) 3% Jan. 13 1% Oct. 19} 14. Mar. 10 
1,000 -900/U S Stores a. enisels bpeedt BALL wideiieliadole cimowel 4% Jan. 19 % Jan. 11 % June 11} 1% Jan. 12 

310 4,700} $7 Conv Ist pref__...... ° FEAL EONS Re ERE ree 4 Jan. 26) 5 Jan. 13]) 1 Oct. 19) 1836 Jan. 12 

600 56,800] United Stores Corp com vtc *}} 1 Sale D 3 5 % % Jan. 14 % Jan. 15 Oct. 19} 1% Feb. 

3,700 364,500) United Verde Extension __50c 3% Sale 1 1 1 1 1% Jan. 20} 1%Jan. 5 1% Dec. 2| 4% Feb. 

14,300 655 ,800| United Wall Paper... .__..2|| 4% Sale 2% Sale 2 2 2 Jan. 4) 2% Jan. 13]} 1% Oct. 19} 6 Jan. 

1 6,820] Universal Consol Oi! Co_..10|| 11 14 5 8%] 7_ Sale 7 Jan. 31] 7 Jan. 31]) 8 Oct. 18) 18. July 21 

9,200 39,300] Universal Corp v t c.......-1]|----- ----- 1% Sale 2% Sale 1% Jan. 3] 3% Jan. 12/} 1% Nev.30| 8% Apr. 9 

PP. 2% 4,210) Universal ' ssurance__ eae 733 Sale 9 13 9 14 . ho dwoce wcnckslwuywon-conneult One Oe. ot eee 3 
1,000 13,800) Universal Pictures com... 11} 12% Sale 3% 4%1 4% $7T%l 4 Jan. 5) 8 Jan. 11]]} 3% Oct. 19) 19. Jan. 18 

wines O Sennases SUSDRSID EI... ..n.Gieance eucecdc.cs ccecsiccces scuculecicus putbectitdekei seen a a pats, Feb. 18 
5,500 24,100/Utah Idaho Sugar Co....-- ian6d cnnve 1% 1%| 1% 1%] 1% Jan. 4) 1% Jan. 10]) 1 19) 2234 Sept. 15 

725 15,660] Utah Pr & Lt $7 pref___.__- tke antec. Ge doddetascin mane 34% Jan. 4] 43% Jan. 15]] 34 Dec. 27 80% 
tallies SO Beerteh Radio Peed 0M. .n..Momase cogecellcccce coceclecece cwpcclo encoun ocbcecleccece 65504 1% Dec. 27} 4% Apr. 19 

1,200 84,300| Utility Equities com ______- *| 4% 3% 2 2%! 1 2 2 Jan. 26) 2% Jan. 15}} 2 Dec. 20) 6 Jan. 
1,050 7,000} Priority Stock. .._.....-- *1| 37.87 42% Sale | 39% Sale 39% Jan. 31| 44 Jan. 6/)| 40% Dec. 17} 89% Jan. 16 

600 44,300 Uciliey & Ind Corp com__.._5 136 Sal Sale J 25 % Jan. 3 Dec. 23} 2. Jan. 

2,000 98,800 preferred. ......._.. 4% Sal 1 1%| 1 1 1% Jan. 5) 2% Jan. 17|/ 1% Oct. 19] 6 
7,200 325,400 tue Pow & Light com agi ij} 134 Sale \% Sale 1g Sale Jan. 3 % Jan. 3 Oct. 9} 1% Jan 1 

300 19,000} Class B common.-._._..._- 1) 3 341i 1% 2 1 2 1% Jan. 26 2 Jan. 14|]} 1 Sept. 3% Mar.1 

2,200 74,350) 7% preferred.........-- 100|| 24 Sale |; 17 18 | 15 16 15 Jan. 28) 17% Jan. 8] 11% Oct. 13 Jn. 
3,300 53,600] Valspar Corp common..___- . «----|]/ 2% Sale 2% Sale 2% Jan. 3} 3 Jan. 11]/} 2 Oct. 19) 10% Feb. 15 
1,550 6,100} $6 conv pref__..__.__..._5]|----- ----- on Sale gait 37% Py i Jan. 3] 40% Jan. 21 Dec. 21] 73 Feb. 16 
1,200 16,700) Van Norman Mach Tool com 5}/----. .---- 12 14 15 Sale | 13% Jan. 5) 16 Jan. 11)] 12% Dec. 15 Apr. 15 

900 61,800] Venezuela Mexico Oil. _.._. . 3 Sale 3 3 3 3%1 3 Jan. 28) 3% Jan. 24 Dec. 23 Feb. 5 

93 44 O10 Virginie Pub Sec? pref 108 Bale ||__? . 73 Sale 73° Jan: 31 a i 18 i$ Oct. 20} 1 = 33 
:010/ Virginia Pub Serv 7% pref 100|| 95 Sale jj/_____ _____ e an. an. % 

800 22/900] Vogt Mig then heared 14% Sale ||" "61 "634 6% 8 6% Jan. 27| 6% Jan. 10 63 Nov. 26] 1834 Feb. 3 
2,900 26,400) Waco Aircraft Co___._..._- ° 6% 7% 2% Sale 2 2%| 2% Jan. 3] 3% Jan. 6 1% Oct. 19] 10 Jan. 
1,700 25,100 Wagner Baking com v t c___*||/----- ----- $8 1l 3% Sale 3% Jan. 29] 11% Jan. 10]/} 11 Dec. 16) 23 Aug. 
50 Co ee Ss Sea Sa Rae eee 83 Jan. 28} 83 Jan. 28]| 83 Dec. 15} 98. Aug. 
etd 1,000 wail (The) Co common....*|) 4% 5]/ (1 2 13560 BoE dae wdivelsbcnldicccecue | aa eee 

100 6,100) Waitt & Bond Inc elass A..*|| 11 12 7 9 7 8 7 Jan. 4) 7 Jan. 4// 6 Oct. 19) 1134 Jan. 

600 8,600 MOG W. .cdcadeuteiccced 2 Sale y &% Jan. 28 % Jan. 12 Oct. 19} 23 Jan. 

3,500 167.100 Walker Mining_-___.......- 1}| 2% Sale 1 1 1% Sale | 1% Jan. 28) 1% Jan. 10 Nev. 3) 5. Feb. 

200 31, Wayne Knitting Mills __._._ Sniidead’ dnsttkil 5 7 5 6 6% Jan. 26) 6% Jan. 26]/] 6 Oct. 19) 93 Aug. 1 

700 14,600] Weisbaum Bros-Brower Co. .1||----- ----- 5 6 4% 5 5% Jan. 26] 6% Jan. 12/] 434 Oct. 19) 10% Apr. $ 

700 70,400] Wellington Oil Cocommon..1|| 10} 10%] 5 5 5%| 5% Jan. 6] 6% Jan. 17|| 5 Oct. 19] 13 Ape. 1 

3,100 106,300] Wentworth Mfg Co...... 1.25}|----- ----- 2% 2%] 2 3 2% Jan. 28) 25% Jan. 8]| 2 Ocu. 19) 7 ar. 31 
3,300 67,700) Western Air 1], 9 Sale 3 Sale 3 3 3 Jan. 3] 4% Jan. 13}]] 2% Oct. 19) 13% Mar. 16 

ontb 400| Western Cartridge 6% pf.100|/-.... -.---j].. 5 --- Jee 8 LL Le _I]101 ss Feb. 4/10234 Jan. 19 

100 4,750] Western ee by 4a ceiauion amindien: “a 10%] 6% 11%] 8 Jan. 7} 8 Jan. 7j} 8 Dec. 214 Mar. 11 

50 840 7% pene Stationery SS ee ee ee 65 Jan 6 75 Jan. 12 76 Oct. 117 Mar. 6 
estern Ta ta 
OR unas acct UREeE ns en 29 98 | 93 9676) 9136 Jon. 90) 9176 Jen. 1 ee ee Te fl 
edtidumeél est DOGG CORSE. ne SaSeclseeso Geseselacoece Guesenlesewae codbeoe e . 
peti Net 325 Weetmorelan 2d Coad Co... CPS PART SNe BenpaesrrrNe EPEC 9 June 10 
est Texas 
10 Pi OS eae i Se eee eee, eee 70% Jan. 11] 70% Jan. 11|| 74% Oct. 9534 Mar. ] 

3,300 135,600) W Va Coal & Cokecom.....%/| 3% 4%|| 2% Sale | 2% Sale | 2% Jan. 3) 2% Jan. 18}| 1% Oct. 5% Mar.1 

,000 5,100) Weyenberg roy tweonee: eecee o-n-- 7 6 6 6 Jan. 11) 7% Jan. 10 6% Dec, 14 June P] 

400 7,000] Williams (R C) & Co.... .*|| 7 9 5 Sale| 5 5 5 Jan. 3} 5 Jan. 3\| 4 Oct. 9% July 

1,400 31,100] Williams Oil-O-Matic Htg...*|| 104 10 3% Sale | 3% Sale| 3% Jan. 3| 4% Jan. 18|] 2 Oct 12% Feb. 32 
1,300 51,500/t Wil-Low Cafeterias com...1|| 1 1 % Jan. 10 Jan. 4 ly Nov 1% Jan. 

2,400 22,000 preferred_...*|| 7 8 1 1 Jan. 4) 1 Jan. 14 Dec 9% Jan 

700 13,800] Wilson Jones Co com... ...- B]-e--0 ----- Ss 10 8 Sale 8 Jan. 31} 10 Jan. 14]) 8% Dec 24 May 1 

300 11,000) w: i deanae aij 15 15% 8 11%] 8% 10%] 9 Jan. 27] 9% Jan. 27)]} 10 Nov 16% May 2 
Pea 3.2 300] Winnipeg Rony ER Ek rae Tab ies Reb, MF I eee Be 10 Jan. 1 
eon 440)| Winconsin P 8c L 7%, pret. 86Gilen coe woceelli nn. coccaleccce cocecleccece coccceleccece --ce--i] 61 95 = Jan. 

900 66,800) Wolverine Port ----10}} 5 $4 2 2%| 3 3%| 2% Jan. 5| 3% Jan. 12)| 2 Oct 8 Feb. 

6,400 955,200] Wolverime Tube Co com....2|] 13 1 4% Sale | 5% Sale| 4% Jan. 3) 7% Jan. 11|] 4% Dec 1 Feb. 1 
1,400 60,400] Woodley Petroleum exe e 6 7 6 6 Jan. 21) 6% Jan. 24]] 5 Oct. 12% Jan, 1 

Woolworth (F W) Ltd— nq 

100 20,400] Am Am dep sets ord she...---Se 2234 23%1| 16% 17%] 16% 17 | 16% Jan. 28] 16% Jan. 28) 15h Ges. “oN =. rf 
61,800 476,100 wrighetterarenves Ltd.....*|] 73¢ Sale 7% Sale | 8% Sale| 7% Jan. 3) 8 Jan. 28]| 5% Oct. 8% Jan. 16 

2,700 61, Y Seek Doee....8 moses ecscell 100 Gale |..<o< occcc 19% Jan. 3] 21% Jan. 6/) 144 Nov. 26] 3034 Sept. 13 
6,700 371, Yuko Gold Co________----5i| 19% Sal 1% 2 1% Jan. 4 20 % i$ if Oct. rt] Mar. 11 











For footnotes see page 53. 





50 NEW YORK CURB EXCHANGE 

















AGGREGATE SALES| | PRICES IN JANUARY | RANGE FOR YEAR 1937 

“In 12 Monns| cUnS SXOUANGE Jan. 2 re 
an. 

January | 1937 1937 | Jan. 3 | Jan. 31 | Lowest | Highest | Lowest | Highest 








3,058 ,000] Alabama Power 4}4s.....1967]| 9254 Sale |} 80% Sale , 70 Sale 65 Jan. 27 81 Jan. 71 Oct. 19 95 Jan. 14 





408 ,000; Lg & ref Se.......---- 1956103 44 10434]; 91% Sale | 80 84 78 Jan. 26 91% Jan. 1 86 Oct 20 1% Jan. 6 
4 PME. BEBE i bode cc ccccenccens 1968]| 9734 Sale || 86% Sale | 75% Sale 73 Jan. 26 86% Jan. | 78% Oct. 191 oe Jan. 11 
1,138,000 let Se..........--...--1946]/108  108%4)/ 99 101 90 93 89 Jan. 27 99 Jan. 1 7 Oct. ois yan. 13 
1,326,000} et & ref Se..... -------1953)/104 34 Sale || 92 94 82 Sale 79 Jan. 27 92 Jan. 6] 87 Oct. 19,105 2 

885,000] Aluminium Ltd 6e----..- 19481/106% Sale |}106% 1064%/106% Sale 106% Jan. 4107% Jan. 5)102 Apr. 27/1 a ej 
3,575,000 American Power & Light 107% Sale |j107 Sale |107 Sale as Jan. 5108 Jan. 14/104 Oct. 20 108 June 

¢ \ 
5,664,000) .2016)|102 Sale |] 77% Sale | 71 Sale 71 Jan. 31 81 Jan. 13 68 Oct. 18/108% san. yw 





401 ,000 nenae tandanses deb Otke- 1947||10434 Sale 








10874 106 4|105%4 105% 105 4 Jan. 21/105% Jan. 21, 103% Jan. 12/106% Nov. 12 





























241 ,000/ American Seating és stpd 1946/|105 Sule Sale | 87 Sale 79 Jan. 3/90 Jan. 14]. 81 Dec. 31)/108% Mar. § 
1,735 ,000/Appalechian El Pr Se. ...1956)|104% 104%%)|105% Sale {104% Sale 104% Jan. 27,105% Sen. 3], 103% Oct. 191107 May 10 
199,000] appalachian Power 68. ..2024/|/119%4 Sale {/110 131 %]109 110 ‘110 Jan. 27)112 Jan. 141/109 Mar. 221119% Jan 
357 ,000 . 194111108 108%]}107% 1074%]106% 107 106% Jan. 20)107% Jan. 12 105% Oct. 8/1104 June 28 
2,189 ,000/Ark Louisiana Gas 4s....1951 ti 102 99% 100 99% 100 99 %4 Jan. 41/100% Jan. 20]) 98 Oct. 19)102% Jan 16 
3,469,000] Arkansas Pe & Lt Se.....1 { Sale || 92 Sale | 89% Sale | 86 Jan. 26) 95% Jan. 11]| 89 Oct. 19]104% Jan 2 
3,549,000] Associated Elec 468. ....1953]| 64% Sale 36 Sale | 35 Sale | 34% Jan. 27] 41% Jan. 10}]} 28 Oct. 19] 67% Jan. 
195,000} Aseoc Gas & Blec 48... 1948 Sal 27 29 24% Sale | 22) Jan. 28] 27) Jan. 21]) 23% Oct. 19] 62% Jan 
a= wl SS UC EE eee peer eo, ee ee 2 eS ee | eee eee EN ah 
3,550,000) ‘ 1968|| 61% Sale |] 29% Sale | 27 Sale | 26 Jan. 27| 33 Jan. 10]) 22 Oct. 19] 65% Jan. z 
11,000 Regist d 2! Sea! Set ee eS Fe ee) ee Rae eS a -- e HL eee ee 29% Dec 30 60 Jan 
706,000] Se ine ctfe..........1938|| 77 784i) 62 64 75 Sale | 62 Jan. 4) 73 Jan. 15]|} 55 Ort. 19] 833% May 6 
3,000} 5}<¢s inv ctfs reg. ii. MiB clas sa .-—~a-2- once 64% Jan. 8] 71 Jan. 158i] 59% Dec. 23] 77 Jan. §& 
3,469,000 se series C..... 56 ie |} 28 Sale | 24 Sale | 22% Jan. 28] 29 Jan. 10]] 20% Oct. 19 ¢ Jan. § 
234,000 Ee BSR 66 34 37 30 33 30 Jan. 28] 36% Jan. 13]] 32% Oct. 20 Jan. 8 
3,247 ,000 Silvas alintow 61% Sale |} 31 Sale | 28% Sale | 26% Jan. 27] 34% Jan. 10]| 22% Oct. 20 65% Jan. 8 
ticcum ssoc Gas & Elec Corp 58.1973)]----- -----|]----- -----] 47 Sale | 46 Jam. zs] 49% Jan. z5jj].____. ___ eee Ll 
gee Conv deb 4s_-_.____--1 SRR as ee Sale | 42% Jan. 28] 47% Jan. z5jj______ ______}- 
1,100,000] Assoc Tel & Tel 1S 16s ~-1955 e || 72 Sale | 76 Sale | 72 Jan. 3] 80% Jan. 13]] 69 Oct. 19) 91% ‘Feb. 17 


8834 Sal 
80,000] Atlante Ges Li et ho. 104% 105 


92% 95 92344 94%! 93 Jan. 25) 95 Jan. 15)] 923% Dec. 29]105% Jan 
So ee Ationene ey Elec 34%s_.1964}]/.-_..- ----- a 


ae on OES 9s Sale | 90 Jan. z | 95% Jan. 2% 





Baldwin Locomotive Works— 

947, *Convertibie 6s. .......1950]/..... ...-. 

1,197, Gell Tel of Canada Se....1955)|115 Sale 

802; let M Se ser B June 1 1957)|123 Sale 
58, 5e series C............1960//123 3% 124 
237 ,000/Bethichem Steel 6s. .....1998 S35 145 


Sale | 64 Jan. 26) 73%4 Jan. 12]] 59° Nev. 8] 74 Nov. is 
i110 Mar. 24 13646 Jan. 
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Oct. 
913 ,000/Sirmingham Gas 5s_.... 87 564% 57% 64 55% Jan : Dec 
7 Broad River Power Se A..1954|| 9834 9934// 82 5 | 824% Sale | 82 Jan. 26} 87 Jan. 11|] 8334 Dec. 27|101% Jan. 
935 ,OO0IC da Nor Power 5e....1953 103 31]103 % 103 34/103 Sale 1103 Jan. 19]/103% Jan. 12//101 Mar. 8)104% Aug. 31 
2,040, *Canadian Pacific Ry 60. 12 113 106% 107 |105% Sale }105 Jan. 26'108% Jan. 18/}/102 Oct. 19,114 ton 2 
2,130, ‘Carolina Pr & Lt Se..... Sale 96% Sale Sale | 87% Jan. 31} 98 an. 13]] 91 Sept 25,105% Jan. 2 
247 ,000/Cedar Rap Mfa & Pow 1953)|112%% 11236)]114 115 114% 115%4]114% Jam. 28/115 Jan 1114 Feb. 25]/113% Dec. 23 
3,280,000/Cene Ill Pub Serv 4}40 F.1967 Sale 91% Sale Sale Jan. 26] 93. Jan. 111] 86% Oct. 19]104% Jan. 18 
927,000} 5s series E..... SORTA Sal Sale 7 97 Jan. 28/1014 Jan 99% Oct. 19)105 Jan. 1 
1,331,000 5e Series G. govecewoondiae % Sale 98 99 95% 96%] 96 Jan. 28) 99% Jan. 17]}] 95 19 103 if Jan. 
419,000] 4340 series H_---_--- 88 93° | 90 Jan. 4) 9114 Jan. 61] 874% Oct. 20|103% Jan. 
447 ,000 Cont Onto Lt ke Ps bo A~1900 03% Sale 91 93 93% 95 93% Jan. 10) 94 Jan. 18]] 88 Oct. 211|104% Jan. 25 
695, tral Power Se ser D..1957|; 9034 Sale 70 67% 69 66% Jan 7 70% Jan. 19], 63 Oct. 16) 94 Feb. 3 
6,014,000/Central Pow & Lt 5e.....1956)| 95 ie |] 86% Sale Sale | 834 Jan. 27; 907 Jan. 15]} 73 Oct i8 99 Jan. 1 
2,110, Cent States Elec Se......1948|| 68% Sale || 371, Sale | 35% Jan. 25 41 Jan. 14]| 31 Oct. 19] 7 Jan. 
924,000] 5348-....-.... -22-- coe % Sale |] 39% Sale 36 34 Sale | 3: Jan. 28; 41 Jan. 12}} 31 Oct. 18] 72% Jan 8 
2,114,00 t States Pr & - 1953 74 4 Sale | 41% Sale | 39% Jan. 29] 46% Jan. 17]} 33 Oct 19) 75% Jan. 23 








! 


789,000] 4348 series An 1970 104% 106 


105% 1064%/105% 10534]105% Jan. 5/106 Jan. 12 10s A 
68,000] 68 series B.....-.--. -1961||-.-.. -.-.. 4 , if 


107 Sept.23 


105% 108 {107 109 |105% Jan. 11/107% Jan. 24 ar. 107 June 


to 
= 





+ on Bid Ask) Bid Ask Bid Ask Sale Prices Sale Prices Sale Prices | Sale Prices 
48, 000|Abbott’s Dairy 6e.......1942/|104 10434) 9834 102 10234 104% 102 Jan. 17102 Jan. ae 102 Jan. 111043 Apr. §& 
3}; 
3 
3 
6 









































Chicago Ill Midland 
514,000] 434s ae eerernnsn Oe 99 9936]] 91% 92%) 92 Sale | 92 Jan. 31] 95 Jan. 11 es Dec. 6)100 Jan. 
Chica: junction Rys 
1, Sa8 Donltecinte Moe Se co me aomr eaell SOS, BEM ease tae TeSys SE78,/108% jan- 35/106 76 Jan. 5110844 Nov. 17/e ee 
* : le é an. 3 52% Jan. li 
50.000|Cincinmati Street Ry 8)4 1952 10054 101% 85. 90 90°*| 84 Jan. 26) BF * Son: {3|| $874 Bec. 271 Ot. wep. to 
428,000] 6s series B_........... 89144 90 | 89% Sale | 89 Jan. 28]/ 90 Jan. 5]| 87 Dec. 16|105% Jan. 16 
755,000] Cities Service Se. ._.....- 1966|| 78% 81 62 Sale | 56 Sale | 56 Jan. 31] 63% Jan. 14]] 45 Sept.19}] 82 Jan. 7 
14,428,000} Conv deb 5s_......... 1950|| 79% Sale 57 Sale | 51% Sale | 51% Jan. 31 60 ig Jan. 10}} 42 Uct 19} 33 Jan. 8 
2S peal Rae Co. Spt a | | (a | a. Bee Bees, BE bac lo Be oa 
Ee See y Gams: s GOS cam, Bee. + «de. BOR sw ok enw sed ndenee 
02 10344 94% Sale | 944% Sale | 944% Jan. £9] 99 Jan. 21/1 88 Oct. 19193 Jan. 7 
0234 10334},100 10114|1011% Sale 100% Jan. 28/102 Jan. 7/92 Oct. 19104% Apr 28 
Sale 52% Sale | 48% Sale 48 Jan. 28] 55% Jan. 10] 36% Oct. 19 79% Jan. 7 
M% 76%i| 52% Sale | 484% 49% 48% Jan. 28! 55% Jan. 10] 36 Oct. A 80 Jan. 8 
55 i i 84 87 70 Jan. 8] 84 Jan. 28! 16% June 19! 70 Dec. 23 
11234 113% 113%j-_-._-- --- -- 111% Jan. 17/112% Jan. 7 ores Apr 9112% Dec. g 
110 Baeee-bie f....- ----- 112% Jan. 11/113. Jan. 20)110% Jan. 12 113% Dec. 
10 111 6 112% 114 -_.- ----- 112% Jan. 4/112% Jan. 25)/110%% Jan. 4/113 Sept. 1 
104% 11058)/112% 113 ---- -----{112 Jan. 22/112% Jan. 15}107% Apr. 10/112% July 23 
5,903,000] 4s series F....--------1981||106%% Sale ||1081;, Sale |... _____ 107. Jan. 244109 Jan. 4/102 Oct. 19)108% Dee. 30 
1,860,000] 33<s series H..........1965)|106%{ Sale ||106 Sale |_____ __- -|105%4 Jan. 5|106% Jan. 7{|100% Mar. 17|107% Dec. 8 
1,547 ,000|/Com’w'ith Subsid 54s A.1948//103 Sale |/10354 105 {103% 103%{|103% Jan. 28/104 Jan. al 99 3 104% June 3 
1,712,000|Community Pow & Le 5e_1957 964 Sale ‘9 Sale | 60 Sale- 59 \¢ Jan. 3] 67 Ta. 15 ie oes. 19 90% Jan. 8 
974,000|\Community Pub Serv 5s A1960/|10034 10136|| 9414 95%] 965 Sale | 94% Jan. 4/97 Jan. 21 Dec. 28/101 Jan. 6 
24 ,000)Conn Ltg & Pow 7s A_...1951||128 130 27 oe, S0eGG SRO. oo beets oe 123% Aug. 30/130 Jan. 13 
Lib 900] cabgn cre se ec Assia BF SOUS 183 [198ac MORSHIG Yen oBL98%8 Jan: fPS AMP BONSENE 3am 
1 oni nee 3% NEEL RE Bait 10 : s ‘ he se 0 Pog a ee 104 i. 
,061 , @ series N..........2972A)]_.-.. ...-- ale ale {103% Jan. 3/105% Jan. 19 e 
1 Welds ry Es K% a 3% seed 105% Jan. 1 98% Apr. 9 seis 3 
,000} 6s A stamped..........1943)]._-.. ...-- Sale | 60 j 61 an. 20] 65% Jan. 12)} 60 Oct. 18 ar. 1 
8, 8 0oulComtinenter O & ki Se 2224 1958|| 9434 Sale || 78 Sale | 68% Sale | 68% Jan. 26 8034 Jan. 10]] 60% Oct. 5 98 jan. 1 
61,000|Crucible Steel 5s8_......- 1940/}102% 103341110144 102%4|101% 103 |101% Jan. 29/103 Jan. 18|| 99% Oct. 14|104 y 30 
Sig eloeen emceenns HR PONS HE | 2S 'OLKT GR Male gh gee: gio ee a Bee AGS 8 
’ m fovaecco 58... .... 4 ‘ % oo e an. { ‘ l4 ° ° 
pags. Cudahy Packing Co3i<0.1988)].---- .-.--||_---. | 945¢ Sale 194 Jan. a8] S634 Jan. calle ee 
454,000 Delaware Elec Fow $34s.-1960]|103 36 Sale |}100% Sale |100 102 100 3 Jan. 3)10344 Jan. 13]] 98% Oct. 20/1053 Jan. 11 
173 ,000| Denver Gas & Elec 58__...1949|/107 108% 108 5% a ioe 108% Jan. 6 109 \4 Jan. 19 188" Jan. 26|109%4 Mar. 1 
1,667 ,000/ Detroit City Gas 5s 5. 105% 106 100% 101%]102 102%]100% Jan. 6]102% Jan. 14|| 9734 Oct. 20)10645 May 1 
1,216,000] 68 series A_..........-. 1947||106%% Sale ||103 108 105 Sale /103%4 Jan. 4/105% Jan. 18]/ 97 Oct. 19]107}4 Apr. 380 
761 ,000|*Detroit Tae Bdge 6340-1982 11% Sale 4% 4% 4% 414 Jan. 27] 5 Jan. 13/] 4 Oct 19] 13% Jan. 7 
430,000 *Ctis of deposit ._....--- 9 10%6}| 4 9S ae 3% Jan. 141 4 Jan. 6]] 3% Dec. 20] 12% Jan. 3 
349,000] °25-ye s f deb 7s___._.. 1952]; 3 46 1% 1% 1% 1%] 1% Jan. 7] 1% Jan. 14]] 1 #4Dec. 20] 4% Mar. 2 
326,000 o of deposit......... 3 3 % 6«O«i1YG% % Sale % Jan. 144 1% Jan. 5 % Dec. 13] 44 Mar. 2 
6,373 ,000|Eastern Gas & Fuel 4s A.1956|| 944% Sale || 6714 Sale | 74% Sale | 67 Jan. 3] 79% Jan. 14]| 64 Dec. 29] 95% Jan. 22 
1,685,000/ Edison Elec Illum 3}4s...1965//108i4 108% 107 4% 107 % 107% Sale 106% Jan. 28 1087 Jan. 18]|100% Mar. 23}109 Jap. 8 
55,000} 6,238,000/Klec Pow & Lt 5s___-.--. 2030}) 93 Sale || 68 Sale | 64 Sale | 61% Jan. 28] 71% Jan. 14]] 573% Oct. 19] 96% Jam. 27 
9,000 179,000|Eimica Wat Lt & RR Se...1956 Hees. 113. 1/104 = Sale |102% 10434]104 Jan. 3110434 Jan. 3]/102% May 22/115 Feb. 11 
18,000 314,000|¢! Paso Elec 5s A_...--.- 1950 108 10436 101 Sale {10114103 |101 Jan. 3/102% Jan. 21 ec. 91104% Oct. 6 
130'000 » 235:000| moire Die Rive 64.-- 21982 Gone Babe || Fisc 7541 Ta Beis | so sen: 3 90,, Jam: 1311 Bo Dec. solgees Jan. ¢ 
, re nm: P % 6 i ) 7 = 56 a ‘ é ° 
pei v3 oool Sa Mie ibe 4 : 41 73% Sale | 73 an. 4] 78% Jan. 14]] 65 Oct. 13 Xo Jan. 5 
‘ J s e |} 55 5 | 53 55%] 53% Jan. 26] 5544 Jan. 14]] 54 Oct. 11] 73% Feb. 4 
78,000 291,000) Urie Lighting Se._....... 19671/105% 106 103% Sale |103% Sale |103 , Jan. 24 108” Jan. 13}}103 Dec. 16)108% Mar. 6 
38,000] 1,006,000) Federal Water Serv 5348.1954|| 91 91%4/| 67% Sal 63% 65 5514 Jan. 2! 6 . J 
ps +66, cool’ mand Residential Mego, on bw % Sale 3% 6 65% Jan. 25] 71% Jan. 11]} 62 Dec. 13] 93% Jan. 13 
‘ J stamped___......... 102% -..--]103 Sale ]102\% Jan. 22]103 Jan. 31)//101% Jan. 18 Dec. 7 
76,000 628,000] Firestone Cotcon Mills 5¢.1948]|10244 10344]|104% 10514|1041%4 105 [103° Jan. 13/1054 Jan. °4 10254 Oct. 15 1068 Dec 3 
132,000 473 ,000| Firestone T & R Cal 5e_.1942)|104 Sale |/105% 106%)104 105 |103 Jan. 13]105% Jan. 101/103% Aug. 17|105 June 10 
1.000 26,000] First Bohemian Glass 78_1957]| 94 95 94 100 94 100 95 Jan. 21] 95 Jan. 21}] 93 pt.1(} 96 Jan 16 
[Oe ae aeee Florida Power Co 4s C...1966}|_____ ___ — Soe 80% «Si 80% Jan. 28 83 4 Sem, Mees io... Ore a ews 
42,000} 4,793,000)| Florida Power & Lt 5s...1954||1003¢ Sale || 8514 Sale | 81 Sale | 79 Jan. 26] 87% Jan. 4|| 72 Oct. 91/100% Jan. 4 
31,000} 1,176,000] Seext ti, 1944//101 Sal 3 4 
: 176, stamped ........ e |] 8 8414] 84 85%] 83 Jan. 7] 89 Jan. 20) 82 Oct. 14]101% Jan. 
220'amn) Sigge Roalaauimene Power a-W—-ageaaa Gals 087 Sule [its Sale Ladhss Jan. 3ilioty Jan: oll 9 Bent SBU1O4 daa. ah 
: mu oe eenennosccoosocose ale Sale an. % ‘ t. aD. 
30'000! 483/000! &e series B..-----~ “seat! ages 100 lI101 17 10134 101 %¢ Sale H101%¢ Jan. 4'10134 Jan. Sl OR Oot SAllOlss Jen 21 























For footnotes see page 53. 
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AGGREGATE SALES 


































































































































































































PRICES IN JANUARY RANGE FOR YEAR 1937 
In 12 Months CURD EXCHANGE 
January 1937 Jan. 3 Jan. 31 Lowest Highest Lowest ! High st 
BONDS ( k ki Sale Prices le Prices 
26,000 251,000iGen Bronze conv deb 68.1940 73 75 67 70 70 Jan. 241 73 Jan. 6] 74 Dec. 30)101% Jan. 13 
’ 127 ,000!Gen Pub Serv Co Ss.-...- 1953 % 75 84 | 81 Jan. 29) 87% Jan. 6]) 82. Dec. 81/104% Jan. 
66,000 303 ,000iGen Pub Utilities 64s A.1956 70% 72 67% Sale | 67 Jan. 27) 74 Jan. 12 Y% Oct. 19} 99% J 30 
2, 119,000)¢Gen Rayon Ltd 60 A....1948 76%| 75 Jan. 14] 75 Jan. 141) 70% Jan 22] 77 Mar. 22 
23,000} 1,076,000|Gem Wat Wke & El 58 A..1943 74% 716%) 75 Jan. 78 Jan. 12 Oct. 20] 97 Jan. 29 
426,000} 5, Georgia Power ref Se... .1967 Sa 80 Sale | 78% Jan. 28) 88% Jan. 15}| 7 Oct. 191105% Jan. 12 
26,000 590,000|Georgia Pow & Lt Se_... ame fag ee 62 Jan. 6) 68 Jan. 10]] 58 Oct. 18 Jan. 5 
“sense 102,000]¢Gestuerel 6s..... ...... 31% -----] 31% -----|------ ------|------ ------]] 21% Mar. 27] 31} Dec. 6 
77,000} 3,196, Glen Alden Coa 2<- 221965 6644 68 64 Sale | 64 Jan. 31] 71% Jan. 14]] 60 Oct. 19) 89% Jan. 16 
44,000 480,000 ee et ea ooo 85 57 Sale | 58% 61 56144 Jan. 3] 63 Jan. 12]| 543% Dec. 28) 89% Feb. 3 
66.006 941 ,000|\Grand Trunk West Ry 4e 1 90 Sale | 90% 92 90 Jan. 3] 92% Jan. 27]] 88 Nov.29]/105 Jan. 5 
11,000 aaz 000 Great Be stpd 1950 107% _ a . 07 _ i 107% - : 109% oe 2 107% 7 29 
4 f Grocery Store 6s..-1 an. an. ec. lan. 
13,000 144,000 -- & W Ry 60.1958 50 53 56 Sale | 53 Jan. 8] 56 Jan. 20]/ 43 Oct. 19] 62 Jan. 3 
vestors 
30,000] 406,000 Ee clita A. 1948 36 38 |32 35 |33 Jan. 28] 3734 Jan. 12\| 28 Oct. 19] 75% Jan. 18 
7,000]  206,000|sdeckensack Water Se A..1977 10534 ----- 106% -_--- 105% Jan. 4/1064 Jan. 26|]102 Apr. 13|107 Oct. 1 
Br 217,000] Se... Sueh! cadevioden-' cnnddie- daue- ise agen! 225 5. | a ne, ie 
26,000} 1,352,00 Printing 6s A stpd..1 76% Sale | 80 Sale | 76% Jan. 3] 851% Jan. 13]| 78 Nov. 29|102% Feb. 9 
ck ee Ae oO ble ae ery "38 337 ne aii ; OM SpE AG hte Ma 35 37 i 
imine ,000|¢Hamburg E & Und Ry5<s ~=--- e « ~=>-~- -----~-]------ ~----- ar . 
29,00 696 ,000) vi & Seat aoe s 84 83% Jan. 10] 88 Jan. 19 Dec. 104% Feb. 4 
’ Houst Gas és w w.1 97% 100 984% 99%] 99 Jan. 18] 99 Jan. 18]] 953% Nov. 23/103% June 
| 16,000 roy a “eee Kae eae 6 102% 103%]101 102 j101% Jan. 26)103 Jan. 22}| 97 Dec. 1/1054 Sept. 
| _.«s<elHouston Lt & Pr 3340 .--1966]]__... ...--|]----- ----- 10354 104 |103%4 Jan. 27}103%% Jan. 29})-__--_ -___-_]-_.._- ------ 
_  . «fin 10.000/*stungarian-Ital Bk 7 48.1963 17 0-25 r ) Pas ee ort Pee pa 25 Oct. 13| 33% Apr. 13 
15,000 655,000 F és ser A_. 62 Sale | 60% 62%} 62 Jan. 3/63 Jan. 15); 60% Dec. 13) 88% Feb. 9 
| 2'000| 144,000] 6e series B....-..--.... 62 65 | 6035 62%] 6134 Jan. 28] 6244 Jan. 7|| 63 Dec. 28| 8634 Feb. 18 
17,000! _ 362,000|stmote Nor ioe 106% 1u8 |1073%4 109 |107% Jan. 5|108 Jan. sii06 Jan 4/108 -l 
| 45,000} 1,541,0 zanussi © 934002221987 79 83 74 76%} 75% Jan. 27} 85% Jan. 11]| 74 Nov. 26] 99 — 21 
76,000} 1.165,0 50 series “B”_.-..... 90 9144] 89% Sale | 884 Jan. 28] 94% Jan. 1s % Oct. 19]106% Jan. 11 
147,000} 2,898,0 60 series A...........-. 96 Sale | 95% Sale | 94 Jan. 26/100 Jan. 12|] 84% Oct. 19}106% Feb. 4 
422,000 ° 0 Be eeries C............ 1 e 84% Sale | 87 Sale | 84% Jan. 3] 9114 Jan. 12|] 7 Oct. 19)104 an. B 
: eed tieeeeems oe Aa ghee Sale ie at ie Gl aves ihe me B 
’ , Misecseadan an. an. ° an. 
102,000 935,000 pall ef me RRR: iad 72% Sale | 72 Sale | 72 Jan. 3] 78 Jan. 12){ 70 Oct. 19 Jan. 14 
| 
H 12,000 23 ,00U| indiana Gen Service 5s. .1948 108% ----- ee... 2 108% Jan. 6)108% Jan. 15)]106% Aug. 19)108% Dec. 21 
14,000 362, Indians Hydro-Blec Se A_1 80 83 9% Sale | 79% Jan. 24) 81 Jan. S&/i 77% Dec. 3/101 Jan. 8 
16,00u 113, Indians & Mich Ei Se....1957/|109%% 110 jjllls --..-- te? ere 111 Jan. 15)111% Jan. 20}/109% Feb 24/111% Dee. 9 
| 27,000 277, fet & vef Se...........1 106% 107%}107% 107%|107% Jan. 29)167%% Jan. 141]/105% Mar 17|107% June §& 
56,000} 1,306, Indiana Service Se....... 1% 51 an. 25} 58 Jan. 10/] 4 t 19) 79% Jan. 
20,000 767, ist Mem & ref Se_...... 1963 Sale 55 Sale | 51% 54 59% Jan. 22] 58 Jan. 7 . 191 78 Jan. 
19,000 255, Indianapolis Gas Se A..1 th ee 55 Sale | 494 Jan. 10) 64% Jan. 14]] 43 Dec. 29) 82% Jan. 
219,000] 2,709, tad’ P & L Se ser A..1 106% Sale {105% Sale |105% Jan. 21]196% Jan. 4||103% Mar. 12)106% Apr. 21 
28,000 419, (at Sec 60 serice C_ 1955 55 58 56 57 52% Jan. 17] 56% Jan. 28]] 52 Oct. 20) 77 Jen. 21 
9,000 314, Je ee tre 60 65 54 62 57 Jan. 19) 60% Jan. 17 Oct. 19| 83% Feb. 8 
4,00 221, 70 eories F...........- Sale || 59 64 54S s«@61 57 Jan. 17] 57 JJ 17 Nov. 30} 81 Feb. 19 
443°000| 6,188 000|tutorecees Power Se.2___4987|| 75 12512 Bate |'41% Sale |'414% Jan. 28 48° Jan, 17|'98 Oere 191 76% dane IS 
’ ’ ’ tatersetate Power Se..... ie e 73 van. an . an. 
160,000] 2,285,000 Debeature se PSU K 25% Sale | 254% Sale | 24 Jan. 28] 28% Jan. 19]] 18 Oct. 19 Jan. 11 
(nterstate blic Service 
64,000 998, Se series D........--.- Sale || 69% Sale | 67% Sale | 67% Jan. 31] 73 Jan. 13] 62 Oct. 191 96 Jan. 23 
100,000} 1,577, 40 eeries F.........- 1958)| 86 87 63% 66%) 64 Sale ' 64 Jan. 31] 69% Jan. 19|| 58% Oct. 19' 88% Jan. 3 
63,000 100,000 Nebraska L & P Se_. 195 96 9 943% Sale ; 94% Jan. 28] 98% Jan. 7|| 92 June 17|/104% Feb. 
53,000 341, Se Series B............ 1961 5 | 94% Sale | 94% Jan. 27| 96% Jan. 7]| 92 July 1/104% Feb. 8 
17,000 189, lowa Pow & Lt 4}4e A...1958 106% Sale {106% Sale }106% Jan. 5|106% Jan. 3)}1 a 106% Dec. 16 
42,000 lowa Pub Serv Se.........1957 102% 103 100 Sale | 98% Jan. 26)102%4 Jan. 11)] 98 ov. 26|105% Jan. § 
30,000 1 ro-Ei 7e....... 62 60 64 5854 Jan 63 Jan. 19]} 54 - 19] 793% Feb. 23 
3,000 51 Isotta Fraschini 7e_._... 72 78 78% 80 78 Jan. 4/78 Jan. 4j]] 71 Oct. 19] 830 Feb. & 
248,000] 2,389 (talian Superpower 60... .1963 43 Sale | 41% Sale | 39 Jan. 21/43 Jan. 3)| 32% Oct. 20} 71 Feb. 1 
102.000 Ba prser ten P & L Se B...1947 10474 105% 104% 105, [10436 Jan: 36[106.* Jan. isilios = Mag 6 108 Ape. 29 
’ ¢t ooo ’g Jan. an. ar. ° 
371,000] 2,108 4}48 series C......--.-- 196 05 103 103 %|102% Sale {102% Jan. 25}105% Jan. 15 19110534 Jan. 18 
13,000 108 El Pow 3}e.....1966)]__... .---.-. 98 97 9844] 9744 Jan. 26) 99 Jan. 5j)| 93% June 22) 99 24 
5,000 169 Gas & Elec 68... .2022 114% Sale {11434 117 {114% Jan. 3)114% Jan. 17]}110 Nov. siiai Jan. 18 
31,000 584 Power 5e A...... 103 % jj 100 Sale | 99% 100%] 99% Jan. 31101% Jan. 25 Nov. 104% Jan. 19 
55,000] 1,324 tucky Utilities Se. ...1969 75% Sale | 70 73 71% Jan. 29) 79 Jan. 17]| 65% Oct. 19] 9934 Jan. 
29,000] 1,184 ee 1961 75 71 74 73 Jan. 29) 80% Jan. 13 5 Oct. 19) 99% Jan. 1 
25,000 487 series D.........-. 95 97 90 95 934% Jan. 28' 97 Jan. 12|' 93 Oct. 20/1073 Jan. 1 
39,000 188 series F.........- 87 99 82 Sale | 82 Jan. 31, 90 Jan. 4] 85 Oct. 19/103 lan. 26 
Lake Superior Dist Power— 
12,000 61, 4s series A.......... 93 Sale | 94% 95%] 93 Jan. 3] 95% Jan. 6]! 93 Mar. 12/101% Jan. 
154,000] 2,514,000}\Lenigh Pow RE. 102 Sale |100% Sale |100% Jan. 27|103 Jan. 7]}| 99% Oct. 19)111% Jan. 
be ae 000/*Leonard Tiets Inc 7 }e- 1946)/_____ 2314 29 23 ee Bees es _..... ______]} 18% Mar. 17] 26% July 30 
49,000 505,000}Lexington Util Se......- 1952 95 Sale | 95 Sale | 94 Jan. 20) 97% Jan. 13]; 93 Oct. 18])105 Jan. 29 
88,000] 1.125,000/Lipby McNetl! & Libby Se 1947//103 102% Sale {103 103%]102% Jan. 6)/103% Jan. 10],101% Nov. 27/106 Feb. | 
63,000 478,000 sland Lt@ és_-__... 1945 96%4| 96 Sale | 91 Jan. 12} 98 Jan. 25]| 97 Dec. 31]107 May 
114,000] 2,119, Pow & Lt 5e...1957 105%||104 Sale |103%4 Sale |10354 Jan. 4/1045% Jan. 22//102% Oct. 25)10634 May 14 
7,006 119,000jemanitoba Power 540. ..1951)| 98 99%)}----- 7 2S... 22 oS 75 Jan. 7) 79% Jan. 11}| 87 Jul 1/105 Jan. 20 
Mansfield Mining & Smelt— ” of 
9 12,000} 7s Ex-warrants..-_... 1941/} 15 .---- ee is sees OF PU Sed OOS 5 eee on OO 22% May 6] 27% Aug. 17 
19,000 145,000/Marion Reserve Pow 4}48 1952)|.._.. .----. 95% 973%4| 974% 98%) 97 Jan. 5) 98% Jan. 20]| 95% Dec. 15|101 Aug. 20 
9,000 41, McCord Rad & Mfg 6s-_ ...1943)/101% —-----. 78 83 81 99 82 Jan. 20} 83 Jan. 17]| 76 Nov. 3/104 Jan. 30 
43,000] 1,107,000|Memphis P & L Sseer A..1948 81 Se 79% Jan. 17] 81 Jan. 4]] 81 Oct. 22}104 Jan. 5§ 
77,00 ° G68 ennorsantbenss aeee a 75 81 87 884] 81 Jan. 4] 93 Jan. 25]| 77. Dec. 29]118 Feb. 13 
46,000 ison 4s series E...1971 104 Sale {104% Sale |104 Jan. 3/106% Jan. 24//10034 Nov. 3/107} Jan. 19 
23,000} _------ ries G_..-...--.---1963}/____- - is Sli «sh = ee obe 100% Gale 7100. Jen. Saloons aan. Se. ..... .. 2.48 eana 
5,0C0 140,000) Middle Sts Petrol 64s A_1945 75 81 80% 96 75% Jan. 4] 80% Jan. 11}| 75 Dee. 18 ori Jan. 7 
25,000 Vv RR Se. ...1943 93341] 60 64 53% 57%] 53% Jan. 28] 6034 Jan. 6j)| 6234 Dec. 29] 9734 Mar. 5& 
88,000 709, Milwaukee G L 4s..-..- 106% 10634}| 88 91 94 Sale | 88% Jan. 10] 951% Jan. 25]| 87% Dec. 28|106% Feb 17 
77.000] 1,274,000|Mina Pow & Lt 4s._--- 978/102. Sale || 90% Sale | 88 90 88° Jan: 28] 92% Jan. 13 te Oct. 20)102% Jan. 21 
41,000 726,000] tet & ref 5e.......-.--- 1955 984% Sale | 99 Sale | 9834 Jan. 3/100 Jan. 14]] 95 Oct. 20)106 Jan. $ 
52,000] 1,095,000) Mississippi Pow 5e----..- 1955 Sale || 70% 724| 654% Sale | 65% Jan. 31] 75 Jan. 12]| 68 Oct. 20) 99% Jan. 1 
89,000] 1,973,000|Mies Power & Light 5s. ..1957 Sale || 8444 86 83 844] 83 Jan. 28] 87 Jan. 21|| 78 Nov. 9)100% Jan. lo 
68,000 78,000|Miss River PowerSs.. - .-1951//10734 10834//10934 Sale 109 1093%4|109 Jan. 144110 Jan. 6)|107 Feb. 25|1095¢ Dec. 28 
16,000 45,000) t¢Missour! Pub Serv 58 A 1960)|_-__. -...- 674% 72 | 64% 67 | 65% Jan. 18] 68 Jan. 20|| 65% Dec. 16] 75 Nov 12 
13,000 433.000 weotens Debete Uch $340°4¢ 993% 100 jj-_--- 93%] 93 94441 90 Jan. 4| 93 Jan. 24|| 91 Dec. 31/100} Feb. 9 
unson Steamship 
40,000 690,000] *63<s ctfe of dep w w..1937]| 1234 Sale 3% Sale 3 4 3% Jan. 18] 414 Jan. 24|] 2% Oct. 19] 14% Jan. 6 
19,000 330,000|Nassau & Suffolk Leg 50.1945/|105% Sale || 92 95 91 Sale | 91 Jan. 31195 Jan. 4/| 95 Dec. 11)107 Jan. 8 
53,000] 1,208,000) Nat Pow & Lt 68**A”....2026 105% 19334 8&3 Sale | 79% Sale | 79% Jan. 26] 86% Jan. 13|| 71 Oct. 20)107% Feb. 4% 
149,000] 2, x Deb 5s eee 0}} 93 93 73% 75 70 Sale | 6944 Jan. 28] 76% Jan. 17)| 66% Nov. 23) 97% Jan. 16 
42,000 .576,000] t®Nat Pub Serv 5e C O D.1978|| 48 Sale 44% Sale | 443% 4514] 44 Jan. 19] 44% Jan. 3|| 44 May 10) 51 Jan, 7 
25,000 ,000| Nebraska Power 60.....- 124% 129 114% 118 |114%4 119 |114% Jan. 28)115 Jan. 7)j1 Oct. 19)1 J 21 
32'000 : Sictncsdiiibanssesded 1981//107%4 10834||/109%4 112 |10914 Sale |108%4 Jan. 24|109%4 Jan. 6||106% June 25/11 1 
21,000 403 ,000| Neiener Bros Realty 6s. .1948}|109%4 110 90 93 84 88 88 Jan. 26) 93% Jan. 12 D 3\110 Jan 4 
120,000] 2,277,000) Novada Calif Elec 5e....-. 1956|| 96 96%|| 7114 Sale | 70% Sale | 70 Jan. 28] 7314 Jan. 22'| 69 Oct. 19] 9934 Jan. 12 
20,000 574,000|New Amsterdam Gas 6e..1948)|120){ 121 116% 118%4]114% 116 |115% Jan. 27/118 Jan. 13/|113 Apr. 3/121} Jan. 16 
215,000] 2,789,000] New Eng G & Elec Assn 581947)| 78 78%1| 56 57. 48 * Sale is? Jan. 31] 57% Jan. i3 47% Oct. 19} 84% Jau. 22 
79.000) 1,128.000) GB<.cocecccocesecsces- 78% Sale || 56% Sale | 46% Sale | 46 Jan. 31] 57° Jan. 13)| 45 19} 85 Jan. 22 
341,000} 2,996,000} Conv ik dks hel 9 78% Sale || 57 ‘Sale | 47% Sale | 4644 Jan. 29] 57% Jan. 12|| 44 Oct. 19) 8434 Jan. 22 
190,000] 3,219,000|New Endl Pow Asen Se... 1948/100 Sale 78% Sale | 78 79%| 78 Jan. 4] 85 Jan. 10\| 79 29/101 Jan. 7 
145,000} 3,300,000} Deb &e---...--..-.--- 101% 101%jj 81 Sale | 7914 Sale | 79% Jan. 29} 87 Jan. 12!| 80% Dec. 29)102% Jan. 12 
8,000] ~~ - w= 34s series A....------ | es Senate 1013 108° 11083E Tne. STiGe i JOR. Sn oe cs oes cs nnorr ol ene ce 
317,000] ‘Se stamped... 1942] 92 92%] 9036 sal 7| 9534 Jan. 2 
44,000 ’ e stamped. .........-. 03 ale | 89% 99 89 Jan. 5] 91 Jan. 22)] 85 Oct. 2 an. 
53,000] 1,026,000] 68 sertes A......-...-- 1949)) 37% 88 67% 70 632 65 65 Jan. 28) 71% Jan. 72 60 Oct 19) 92. Jan. 33 
,000 97,000|N ¥ Cent Elec 6s... --- 1950}/103 Sale || 99 _____| 97 99 984 Jan. 21] 99 Jan. 26|| 99 Nov.23)104% Feb 3 
5,000 315,000|N ¥ Pa & O RR 48 stpd .1950//10834 109%4)/100 104 890 95 82 Jan. 27) 82 Jan. 27||101_ Nov. 2210934 Jan. 15 
289,000] 3,723,000)N ¥Y P & L Corp ist 4}4e..1967)|105 106 107% Sale |107 Sale |106% Jan. 27|108% Jan. 7||104% Oct. 19/1084 Dec. 27 
159,000} 2,319,000|N ¥ Seate B & G éi4e-- ..19801/102 Sale 92% Sale | 93 Sale | 914% Jan. 29 97 1¢ Jan. 141} 90 Dec. 17|104% Jan. 27 
7,000 76,000|N Y & Westchester *64)}1123¢ 113 hs Lae Breet | ns 112% Jan. 21)112%4 Jan. 21||110K Apr. 111334 Dec. 17 
13000 256/000 wie om Elec Pow 68. ..1953 ‘93 197° 105 34 105° 103 180° 13 34 = 29 105K - 19 i Ont. of 1% Foo: 1 
W J ppon joce e an. ; an, . ° 
54,000 925,000|Nor Amer L & P 5348 A_..1956/| 96 Sale || 74 77 77% 78 75 Jan. 5) 80% Jan. 14||75 Dec. 29)100%5 Jan. 23 























For footnotes see page 53. 


































































































AGGREGATE SALES PRICES IN JANUARY | RANGE FOR YEAR 1937 
NEW YORE Price 
‘ In 12 Months CURB EXCHANGE Jan. 2 . 

January |” 1937 1937 Jan. 3 | Jan. 31 Lowest | Highest Lowest Highest 

$ $ BONDS (Continued) — Bid Ask}\| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale 
34,000 546,000|Nor Cont Util 5s A.-..-- 1948}}_.... _...- 37 41%] 35% Sale | 35% Jan. 26; 40 Jan. 65/]/.35 Oct. 19] 69% Jan, 1 

,000 226 000 Nor Indiana G & E 6s....1952]|107% 108 ||10734 ___-- 105 107 {105% Jan. 28)108 Jan. 21/|106%4 Jan. 27 108% Nov. 1 
,000 797 ,000| Nor Ind Pub Serv Sa_.... 1966]|105%4 Sale 99 Sale | 97% 98 97 Jan. 26/100 Jan. 17/1, 95 Oct. 19)107 14 

57,000 883,000] 5s series D.......-..-. 1969]/|105% Sale || 97 Sale | 95 9734] 96 Jan. 27/100 Jan. 19)},95. Oct. 20)105% =: 26 
152,000} 1,233,000] 4360 B_..._.-... ....- 19701110334 103%|| 88 92%] 90 92 Jan.: 29) 9314 Jan. 14/}989%4:Oct. 20)104% Jan. 12 

caer Nor States Power 3}48_.-1967||___._ _____]j_____ ___< 97% Sale | 075 Jan. 811:90 «dams Bed mets 2c20-1-- ~~ 5 tee 
,000 477 ,000| Northwest Elec 68 stpd_.1945|/104% 105 198 % 10534) 103° 10334|10234 Jan. 25|104% Jan. 18]/10134 Oct. 20|/105% Jan. 23 

21,000 ,000]Noc'west Pub Serv 58 A..1957|/104% 10.5 90 Sale | 86% Jan. 6] 90% Jan. 28 1 Dec. 29/105 Jan. 4 
63 ,000 698 .000|Ogdem Ges Co Se-_--- .--- 1945]//110% 110%}/103 105%%4|104% Sale |10334 Jan. 19 105% Jan. 11]]101% Oct. 19}111% Jan. 7 

29,000 472,000 oneeruwes pegeetes B... 20a 10558 105 105% ||1054% Sale 106 5 107 {105% Jan. 3/107 Jan. 19]|/10434 Jan. 20|108 Nov. 28 

,000 503,000] 4340 series D__.......- 19561104 10434 106%4|104%4 10614]104% Jan. 29/106% Jan. 15/|103. Feb. 11|10634 Dec. 
123,000} 2,067,000/Oxla Nee Gas alfa A naib bid 1951|| 99 13 97 36 Sale | 9614 Sale | 96 Jan. 26 98 14 Jan. 17|} 92 Oct. 22)100% Jan. 30 
,000 2:466,000 Conv deb 5s........... 946)|103 3% Sale Sale | 88 Sale | 88 Jan. 5] 92 Jan. 13]} 79 Nov. 26)108% Jan. 11 

15,000 723,000 Okia Pow & Water Ba A_21948| 94% Sale 73 76 79 73 Jan. 5) 80 Jan. 11}) 72 Dec. 29/100 Jan. 19 
29,000 129,000|Pacite fic Coast Power Se...1946//105% 106 103 10414]10254 19314]102%% Jan. 2411033 Jan. 6 Oct. 11108 Jan. 23 
34,000 ,000/ Pacific Gas & El 6s B....1941}/119 116 11634]115% 116% 115% Jan. 24/116% Jan. 6 19314 Oct. 19/119 Jan. 4 

Pacific Investing 58 A_..1948 
9,000 425,000] Without warrante_--_...--- 101% 1023%4|| 8634 89%] 86% 90 86% Jan. 26] 88 Jan 14 Oct. 22]102% Jan. 8 

Fas 57,000|Pacific Ltg & Pow 5e__..194 2})115 118 112% 415 T1356 1I6 Pe Seca none wconnclllheee NOV. Arar: cam. 14 

148,000} 3,186,000/Pacific Power & Light 58.1955|| 8714 Sale 64 61% Sale | 60 Jan. 27] 67 Jan. 10]] 51 Oct. 19] 934 Jan. 16 
,000 69,000 Corp of Le 68....1938|/102% Sale 10038 101%4|101. 102 |101 Jan. 14/101 Jan. 14|| 9934 Mar.17|103 Aug. 21 
,000 172,000|Park Lexington Bidg 3s..1964//__... _..-- 28%} 31 33 314% Jan. 25) 3434 Jan. 19]] 30 Oct. ine Nov. 5 

110,000} 3,046,000)Penn Cent Lt & Pow 4s 1977|/105% Sale 83 1 Sale | 8514 Sale | 83° Jan. 3) 88 Jan. 19]] 83 Dec. 30\1 Obt$ Jan, 2 
par SES 269,000] Ss_..-.........-------1979]|105% 105% 95 | 91 | | nig Apegbtnmbes gy aa 1 1u 

20,000 1,418,000| Pena Biectric 4: cectes ¥ Wo cka eons 4 Sale | 83 85 83 Jan. 27| 87 Jan. 13]| 84344 Nov. 23/103 9 

Penn-Ohio Edison 6e....195¢ 
16,000 542,000} Without warrants...-.....- 105 105 94 99 | 93 Sale | 92 Jan. 21] 96 Jan. 10]] 89 Oct. 20/106. Mar. 9 
78,000 737,000} 5% Ditnanis oct 1 89 92%] 89 Sale | 88% Jan. 91% Jan. 8]/ 80 Oct. 14)105% Jan. 22 
,000 385,000/Penn Pub Serv 68 C..... pet 106% 107° |106 § 1073Z|106 Jan. 25)107%4 Jan. 15)|105 May 13/109 Apr. 23 
,000 220,000] Sa series D............ 1 102% 104%|100 101 |100 Jan. 28)103% Jan. 17/|1004% May 20]106% Jan. 25 
7,000 129,000] Penn Water & Pow 4}8..1968 108 1083 108% 108%|10734 108 .|108 Jan. 15/109 Jan. 10/}105 Mar. 6/109 Dec. 18 

35,000 eR AN Mie. Ss onndins oh abe c ha 1940//110 10714 109° |197% Salé |107% Jan. 11/108% Jan. 21||107% Dec. 30/111% Jan. 19 

62,000 1,561,000] Peopies Gas Lt & Coke 4s B's 98 8734 Sale | 861% Sale | 86% Jan. 31] 91 Jan. 18]| 76 Oct. 19)1 Jan. 15 

> 18,000] _ ------ series D....-..-.--- | ee aes | eee ee 88% Sale | 88% Jan. 31] 9034 Jan. 25)/....-- -.-.._]------,------ 

76,000} 1,712,000 soPespies Lt & Pow 5e..1979|| 27.  27%/|| 8% Sale| 8 Sale| 7 Jan. 31) 10% Jan. 12/| 5% Oct. 19] 3036 Jan. 18 

96,000} 1.595,000)Pmita Rlec Power 5}e_...1972//109% 111 Sale {112% Sale |111 Jan 3 112% Jan. 18 108 4 Mar. 18/113 Oct. 6 

2,000 247,000] Phila Rests Transit 60-1963 963 o7sal| 7 13% 76%| 76 79%| 78 Jan 7 Jan. 4 Dec. 22) 9944 Mar. 15 
35,000 929,000] 63s series A.......... 1960|| 62% Sale || 57 60 | 55 59 Jan. 27] 60% Jan. 21]] 52 Oct. 15|.77 Feb. 19 

,000 ,000}Fs Coal 68...... 1949|/1063% Sale {1105 106 |107 108 {106 Jan. 7/107 Jan. 26)|105 Dec. 11/108 Jan. 19 
26.000 553,000] ete Steel 6s_..... 1948//105% ---.- 96% 100 | 97 100 | 96% Jan. 26/100 Jan. 11|] 96 19/107. Jan. 7 
5,000 101 ,000]*Pomerania Elec Co 68... 1953||..... 21% || 293% 25 | 19% 25 | 19 Jan. 25) 19 Jan. 25/] 18% py 6} 25. Aug. §& 

29,000 737 000 Portiand Gas & 78% Sale || 50 60 138 Sale | 48 Jan. 27| 58 Jan. 12 85 Jan. 22 

49,000 567, Edison Se ser E.1956||106 Sale ||107 110 Sale {106 Jan. 15)107% Jan. 8||/1053% Jan. 20|108 July 29 

1,000 421,000] 440 series F_....-..-.- 111106 10634//1075 110 108 {107% Jan a wt — 2411104 Apr. 6|109 Jan. 8 
15,000 210,000) Potrero Sugar 7s stampedi947|| 7634 79 56 59 105 Sale | 57. Jan 18 . 8|.81 Mar. 2 
5,000 1,000] Power Corp of Can 4s B 1959|/100 10134// 9934 1005<|100% 10136 100% Jan 17|| 96 Sept.27|104 Feb. 10 
5,000 21,000 srrecsian Biss 6e ~) Yale 20% 25 21 30° | 2056 Sale | 20% Jan 31 1” = 14/} 18 Feb. 25} 25 y, 

73,000 675,000] 6% perpetual certificates../|142 144 |/130 Sale |433 1334/1830 Jan. 3]13344 Jan. 29//128%4 Oct. 7/147 Jan. 14 

4,000 232,000/Pub Serv of Nor Ills 5e C.1966|'104 105 |)10534 107 |106%4 110 |105% Jan. 7/106 Jan. 17,)103% Mar. 30 108 Apr. 21 
20,000 ,000 cae 1956},112 113%</|111 Sale /110% 111%|110% Jan. 4/11134 Jan. 22//107% Oct. 19|112% Aug. 3 
44,000 463.000 4} series D.........- 1978||10234 103 103 4 Sale 103% 105° '103% Jan. 3/104% Jan. 21//100 Oct. 19105 July 15 

8,000 9,000] 4}<s8 series E.........- 1980]|10254 103 04% Sale ,104 Jan. 7/104% Jan. 21//101 Mar. 16;104% July 7 
28.008 1,471 ‘000 4340 series F.......... 1981||103 4 103 1033 Bate 10334 Sale {102% Jan. 3/104 Jan. 12/|10034 Oct. 19]104. Nov. 13 

,000 89,000] 434s series I........... 105% 106 104% 104% 104% 106%|104% Jan. 5|106 Jan. 22/|102 Mar. 16|1053% May 

69,000] 1.052,000|Pub Serv of Okia 4s___-_- 966||105%% Sale |'1003Z Sa 9934 Sale | 99% Jan. 26/101% Jan. 6/] 94 Oct. 19]/10534 Jan. 
359,000] 4.129.000] Puget Sound P&L Bigs_1949 95% Sale "0858 Sale 3 Sale | 61% Jan. 25) 69% Jan. 17|| 6034 Oct. 19) 9834 Jan. 12 
39,000} 1,588.000 _. at 91 92% 67 | 605 63 | 61° Jan. 29] 65% Jan. 18]] 57 Oct. 19] 96 Jan. 19 

,000} 2,159,000] 4348 eerles D.......... 1950 88% Sale 80% Sale | 56 Sale | 53 Jan. 25) 63° Jan. 17/] 5434 Oct. 19] 92% Jan. 18 

11,000 315,000|Queens Boro G & B 5348.1952|/105 105%|| 84 8534] 92 95 | 85% Jan. 10] 93% Jan. 14|| 82% Dec. 14/107 Jan 21 

1,000 94,000]*Ruhr Gas Co 6}48.----- 1953|| 223% 2634|| 26% Sale | 25 26 | 26% Jan. 3] 26% Jan. 3/| 2234 Mar. 16 

2,000 52,000|*Rubr Housing 6}\s A.-.1958]|_.... 24 21% 26%|20 26% aoe Jan. 4] 21% Jan. 4/]/ 18 Apr. 3856 Aug Aug. 10 
43 ,000 692,000|t*St Louts Gas & Coke 6s.°47/| 17% Sale 10 12 10 11 10% Jan. 10] 11% Jan. 18)} 7 18 " 
34, 657 ,000| Safe Harbor Water Pr 48 '79||106 107 10834 109%%]109 110 108% Jan. 4/1091% Jan. 21//104% Jan. 25 10934 Dec. 3 
46,000} 1,014,000}San Ant Pub Serv 5s B..-1958) 106 106% 133 103 4%|103 4% 10344|102%% Jan. 10)103% Jan. 14/|100} Apr. 12)107 Jan. 6 
rer oh 48 ,000/San Joaquin L & P 68 B_.1952//1824 .__.- 11a" Oe.” EEE : ta chcie waitdanladbawi uses ov. 3/132 Jan. 26 
amen 91,000!Seuda Fails Co Ss_......1955 |1083%% 110 135 SUSIE BIS |. Bcd ccincd Wdaalinocniicnieun sty Feb. 23/112 Nov. 

axon ofr 
2,000 OO Se. snnnngkondnncedt 1937]/_.... 25 26 28 | 23% 28 | 25 Jan. 21] 25 Jan. 21 Mar. 18} 35 Sept. 9 

11,000 377 ,000|*Schulte Real Estate 6s..1951//__.__ _.__- 22% Sale | 223%4 2314] 21% Jan. 10) 23% Jan. 19 33 1 Dec. 24) 47.. Mar. 2 
48,000 797 ,000/Scripps (E W) Co 5 340...1943 102% 10334||100 101 101 102° |100% Jan. 8/102 Jan. 28]| 943% Nov. 18|103% Jan. 28 
33,000 19,( Scullia Steel Co 3s__...- Rca: cee ane 45 | 43 Jan. 28] 50 20|| 42 Dec. 29] 45 Dec. 

3,000 78,000] Servel Imc 5s -..-.---.... 1948||1073% -..-- ae 107 ..---|107% Jan. 15/107% Jan. 15]|105% Apr. 6|107}4 May 18 

69,000} 1,094,000 Shawinigan W & P 4}40..1967 03% 104 ||104° Sale 103% Sale |103%% Jan. 31/104% Jan. 26|/1014%% Oct. 19 Fe pep. 
33;000 271,000] 4348 series B_......._. 1965||103 34 104 103% Sale |103% Sale |103%{ Jan. 29/104 Jan. 211/10134 Oct. 18/1 OF 4 Fe 

34,000 549,000 jo poms 3 wb PSP. 1970|/103 34 1043¢||10334 Sale |103%{ 104 {10334 Jan. 3/104% Jan. 20)/10134 Mar. 16|105 July 13 

27,000 233 ,000/Sheridan Wyo Coal 6s...1947|| 6835 71%|| 59 62 | 58 Sale | 58 Jan. 31] 6334 Jan. 12]| 5834 Dec. 17|.72 }iar. 29 

13,000 205.000|Sou Carolina | Fower 5s..1957/|100 Sale || 73% 76%] 75% 78% % Jan. 6| 77% Jan. 20]| 70 Oct. 19/101 Jan. 
326,000] 3,020,000|Southeast P & L 6s___._- 20251110734 Sale || 9414 Sale | 84° Sale | 82 Jan. 28] 95% Jan. 15]| 77. Oct. 19/10934 Jan. 11 
212,000 3657 000|Sou Calif Rd 380. May 1 19e0 07% Sale ||104% Sale |104% Sale |104% Jan. 291105% Jan. 12/| 993% Mar. 23]108 Jan. 8 

38.000] 1,354,000} 334s series B._._July 1 1960||107% Sale |/104% Sale |104% Sale |104% Jan. 31 105 3% Jan. 13)| 99% Apr. 8]108 Jan. 6 

000} 1,512,000] Debentures 3%{s...... 1945||10534 10634||106% Sale |106% Sale /106 Jan. 13)106% Jan. 4/103 ar. 18|107}4 Aug. a 
2,000 654,000 southers Counties Sogn 1960|)|109 111 {|/10834 109 |108 Sale |107% Jan. 28/109% Jan. 6)|/104 Mar. 23/1103 Jan. 
Gas 

18,000 530.000] ef Califormia 4}se_...- 1968||103 Sale 105% 106% 104 105%4|104 Jan. 19]10534 Jan. 18 10346 Jan. 25|10534 Nov. 17 

61,000 859,000| Southern Indiana Ry 40.1951|| 85 Sale || 56 57°| 51 +Sale | 50 Jan. 27| 56% Jan. 13 ov.19| 87 Jan. Z 
000 351,000|S’ western Assoc Tel 5e A_1961//102%4 103 88% 92 | 92 Sale | 92 Jan. 27|/ 95 Jan. 17 19] 103 34 gan. 
000 836 .000|Southwestern L & P 5e__1957||103 4 Sale 9443 95%] 95 97 | 9534 Jan. 5| 98% Jan. 21/1 90. Nov. 261104 2 

13,000 '000|Southwestern P & L 60_.2022|| 9934 Sale || 76 Hae 68 72 69 Jan. 27| 79 Jan. 17/]| 75% Dec. 10)104% = 21 
28,000 334,000/S’western Pub Serv 6s A.1945/|/104% 106 |/102 105%{|100 102%]102 Jan. 11/105% Jan. 14|| 9934 Oct. 11/106 Jan. 18 
87,000 ,044,000|t*Standard Gas & Elec 68.°35]| 9034 Sale || 50 5244/44 Sale | 43% Jan. 28) 55 Jan. 12]/ 40 Oct. 19) 95 ar. 8 
39,000} 1,726,000} *6s Cartite of deposit... 1995 89 901} 50 524%] 44 Sale | 44 Jan. 26) 55 Jan. 12/] 42 Oct. 19] 95 - 8 

58,000 67,000] *Conv 6s..........-... 90} Sale || 50% 52%] 44% Sale | 44 Jan. 27) 55 Jan. 12/] 42 Oct. 19] 95 ar. 
38,000} 1,047,000 ss Conv cite of depoalt1938 89 91%%/| 50 524%| 44 Sale | 44 Jan. 28) 55 Jan. 12|| 42 Oct. 19) 9534 Mar, 
LaF «Obie cas ccacaccacnsdces oats Sale 51% Sale | 46 Sale 43% Jan. 28] 56 Jan. 12/]/ 40 Oct. 19] 96 ar. 8 
96,000] 2,717,000] és. --0- 90% Sale || 515 Sale | 45% Sale | 4334 Jan. 29] 56 Jan. 12/] 39% Oct. 19] 96 ar. 8 
26,000 24:000| Standard Invest 5}e_---1939||100% 101%|| 69 6934] 6814 69%] 68% Jan. 29] 72% Jan. 6 67 Dee. 29 102 jan. 1 
240,000} 4,502,000 {Stand Power & Lt 6e...1957/| 884 Sal 48% Sale | 43 Sale | 41 Jan. 29) 54% Jan. 12 Oct. 96 

000} 2,248,000]*Stacrett Corp 5e........ 19: 40 41 22% Sale | 22% 27 | 21% Jan. 7| 28 Jan. 20 8 Oct. 13 44% Jan. r 
Stinnes (Huge) Indus— 
9,000 255,000] 7s 2d st 1940] 45 47 42 444145 47 | 43 Jan. 15) 45 Jan. 6/|/ 37 A re. 29] 56 July 2 
7,000 277,000] 7s 2d stamped ........ 946 47 39 42 | 41% Sale | 39 Jan. 5| 52% Jan. 25)| 37 3 49 Jan. 
20,000 445,000] Super Power of 111 4}4a..1970||104349105%||105 Sale |106 Sale |105 Jan. 3/106 Jan. 22) 102% Mar. 24)1 ions 
,000' GIG SE Wo cocunoenpnons 1968]|10434910534/|105 Sale |10544 Sale {105 Jan. 3/10634 Jan. 10/|/102 Mar. 23 196 ug. 6 
8,000 813,000] fenn Elec Power 5e_..... 1950|| 955% 96 78 79%] 64 70 67% Jan. 291 78 Jan. 51] 70 Nov. 8] 9834 Jan. 15 
51,000 525.000|Tenn Pub Serv 5s_...... 1970|| 81 60 Sale | 56 Jan. 26} 63% Jan. 17/| 55 Oct. 22] 8534 Jan. 16 
Terni ed, AO Co— 

40,000 18,000 8 series A.......... 1953|| 66% Sale 58 Sale 57 Jan. 7| 60% Jan. 24/] 53. Oct. 19] 80 Feb. 23 
198,000] 3,207,000] Texas Elec Service 5s__..1960||105% 105%|| 98 Sale oe a 93% Jan. 31/100% Jan. 11]| 9234 Oct. 20)106 Jan. 4 
366,000} 3,701, Texas Power & Lt 5e_.._-. 1956 105 Sale ||/103 Sale 198 Sale 102% Jan. 25)104% Jan. 6)|102 Nov.24/106 Feb. & 

,000 CASE MR eed nanuhnnseel eS aa 94 97 94 Jan. 4] 9914 Jan. 26]| 92 Dec. 16/113 Teb. 4 

22,000 730,000 By 102 103 80 84% 853 a 82% Jan. 6] 8634 Jan. 17]] 80 . 19)104}4 Jan. 23 

To oO 2 Co— 
,000} 1,679,000] ist mtge Dicosnwn: 962||10634 Sale |}107% 108%|108 —.-.. 107% Jan. 5)108% Jan. 141/106} Jan. 2)109 Apr. 13 
170,000} 2,952,000] 'win City Rap Tr 54s A.1952 i$ ean 8 Sale | 59 Sale 93% Jan. 31] 63% Jan. 5 be” 4 04% bo 5 
Ulen & Company— 
37008 391 ‘000 united B Sonar ND anr-- eee 1163 117% 13338 ome fix _ 114 = gia 3 ; 33 iii Mar 43107 117% } = is 
¢ @ a ec @ owe 1949 11G% 117561111056 -----[ 114% ~.--- an. an ar. an, 
United Elec Service 7s... 1956 
36,000 489,000} Without warrants.......- 68 56 60 55 5914] 57. Jan. 24] 60 Jan. 4j/ 494% Oct. 20 7934 Feb. 
6,000 57,000 *United Indus 6}4e.....-1961 die 24% 35 | 23% 35 | 24% qa. 5) 2444 Jan. 8/| 20% Mar. 2 July 
5,000: 111,000, tet és aan 24 25 23 27%} 23 Jan. 27) 24% Jan. 7|| 19% Mar. 18] 28 Aug. 

112,000 937,000 Unieed Lt & Row Giger 77 1976 92 93%1| 71 73%4| 61 Saic® 58 Jan. 28] 75 Jan. 12]| 53 Oct. 18] 94% Jan. 14 
204,000} 2,456,000] Deb 6s 1975 Sale 6844 Sale | 5844 Sale 2 72% Jan. 12)| 47 Oct. 19) 89% Jan. 2 

29,000 627, §349.........-.---...- 195911106 Sale !| 99 Sale | 95% Sale 95% Jan: 36 100% Jan. 12'' 97 Dec. 22107 Jan. 14 








For footnotes see page 53. 
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AGGREGATE SALEs| init sai | PRICES IN JANUARY RANGE FOR YEAR 193 
In 12 Months CURB EXCHANGE Jan. 2 
January 1937 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
$ $ BONDS (Conciuded)— Bid Ask\| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
71,000} 2,099,000) United Lt 2 & Rye 6 0----1982 91 76% Sale | 671% Sale | 67% Jan. 31] 7844 Jan. _5/| 6134 Oct. 20) 96% Jan. 23 
,000 7 ,00 6s seri —s, adie 144% 197 119% 105% Sale 1007 Sale 100° Jan. 31/106% Jan. 12/|10 on”? Dec. 7 iss Jan. 18 
0 375,000} Deb 6s S eosbee y SPER a i973 86 87 66 694%4| 56 Sale | 53% Jan. 28} 70 Jan. 13]| 52 Oct. 20] 89% Jan. 13 
14,000 ,000| Utah Power — Light 4} 81944//101 101 81 82%] 80 821%| 79% Jan. 29) 82 Jan. 14j/ 82 Dec. 20)102 Jan, 12 
0) 443,000] 68 series A...........- 2022/|101% 102 73% 78 68 71%| 72 Jan. 7| 78 Jan. 13]| 74 Dec. 7|103 Jan. 21 
p 1,105,000] Virginia Pub Ser 54s A..1946/|102 Sale 87 Sale | 844% Sale | 83% Jan. 5) 9034 Jan. 12/| 85 Oct. 20/104% Jan. 8 
8,0 SOUUNE Giasstranncncequbebe 1946|| 97 98 78 Sale |... -. 78 75 Jan. 5) 80 Jan. 21]} 75 Oct. 18/101 Jan. Il 
16,000 704,000] Se series B..... ......- 1950}/100}4 100 84 Sale | 81 8414] 82 Jan. 4] 85 Jan. 11]|/ 81 Oct. 19)102% Jan. 29 
Waldorf Astoria 
J 733,000] 58 income deb.-.....- WO iciaa ocisiin 13 15 15% Sale | 14% Jan. 5] 17% Jan. 10]| 11 - Oct. 19] 32% June 8 
59,000 925,000|Wash Gas Light Co 5s8...1958 10736 107% ,|103. 105 {105% 105%j105 Jan. 45)1 10514 Jan. 26)/104% Nov. 20)108 Jan. 1 
4,000 127,000) Wash & Givancas 1951||106% 108 106% Sale |107% -.--- 106% Jan. 3j}1 rit fad wo 21111054 Apr. 14/107% Dec. 9 
102,000 657,000) Wash Water Power 5e...1960|/104 105 ||1054%4 106 |105 105%%'105 Jan. 26/1 Jan. 13'|103 une 3] 06% Fe» 2 
Western Newspaper Union— 
43 ,000 952,000} Conv deb 66.........-. 1 73 37 Sale | 38 Sale , 36% Jan. 5) 39% Jan. 10!| 35 Dec. 16) 79% Feb. 11 
19,009 682,000) West Penn Elec Se....... 2030||105% Sale ||100 Sale | 99 100 |100 Jan. 3/102 Jan. 7|| 93 Oct. 19105% Jan. 2 
,000 202,000] West Penn Traction 5s. .1960)|111 14 113 103 4% 104%)100 {4% 102%|103 Jan. 26)103% Jan. 17//101 Nov. 23\114% Jan. 
220,000}; 3,293,000) West Texas Util Se A__..1957|| 9714 Sale |] 84% Sale | 83° Sale | 80% Jan. 27| 89% Jan. 17|| 75 Oct. 19) 99% Jan 
62,000 970,000] Weat United G & cow 2S s 105 Sale ||104% Sale |10434 Sale {104% Jan. 3)/105% Jan. 18)|102% Oct. 19|105% — 
1,000 66,000] Wheeling Elec Co 5s___-- O7% -.--- 1075% .---- ii’ re 107% Jan. 6)|1075 Jan 6)|}105% Feb. 10/108 Nov 3 
81,000 739,000] Wis Minn Lt & Pow Sarz-i9ae 105 106 105% Sale |105% 106%|105% Jan. 3/106 Jan. 3/|10434 Dec. 29/107% Nov. 10 
100,000} 2,086,000] Wisconsin P & L 4s A....1966]|101% Sale || 9114 93 92% Sale | 91% Jan. 28) 96% Jan. 14/| 894% Nov. 16/102 Jan. 
73 ,000 516,000|/ Yadkin River Power 5e_..1941||106% 106%|/105 Sale |10434 10534|104% Jan. 19)105% Jan. 8/1033 June 30)/107% Jan. 19 
40.000} 3,168,000|t* York Rys Co 5e._._.__. 1937|| 9934 Sale || 73 75 70 73 70 Jan. 7| 73 Jan. 26|| 73 Dec. 28}100% Jan 6 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul Mtge Bk Rep of Coil— 
15,900 181,000} %20-year 7e..... Jan 15 1946|| 25 28 12 20 20% 231%] 17% Jan. 24] 23 Jan. 28]| 18% Dec. 28} 0 Feb. 18 
,000 257,000} 20-year 7s._..- Jan 15 1947)|| 25 28 12 23 3 24 20 Jan. 24) 23 Jan. 28)| 17 Dec. 29) 29% Feb. 16 
2,000 109,000 Maneneng Carmeny SD ene 18 22 21 =+Sale 30 21 Jan. 3] 21 Jan. 3/| 18 Sept.14) 25 Mar. 11 
uenos Aires 
4,000 118,000} 734s stamped......... 1947|| 87 90 76 85 76 85 80 Jan 6 {80% Jan. 13 80 Dec. 7} 96 Sept.3 
ott cubis ,000] 7s stamped._.........1952|| 82 873%}| 72 86 72 BG fin kdts wane ukincasn duicemee. 1 eee ae Oe eee 
*Caucs Vatiey (Dept of} Rep of ‘ 
59,900 835,000} Colombia exti s f i 16% Sale 6% 7%) 8% Sale 7 Jan. 4.6. .Jen...26 6 Nov. 24} 21 Feb. 11 
*Cer?e Bk of German te & 
,000 140,000} Prov Banks 6s B...... 1951|| 25 ie 25% 35 23 30 25% Jan. 10! 27 Jan. 7|} 19% Apr. 2) 29 oops. 7 
4,000 2h: SU Mh nmmemnmnioompinin es 22 24 25 74) 22 26 25 Jan 4,25 Jan. 4// 20 ar. 31) 27% July 30 
,000 320,000| Danish Cons Munic 548.1955 10146 1023%{||100%4 1014%4|101% 102 {100% Jan. 4/101% Jan. 11]} 99 Apr 6)102 Jan. 8 
1,000 vo See eae 101 00 10234| 99% 100 |100% Jan. 13)100% Jan. 13|} 97 Apr. 16/101% Fe ..16 
Danzig FP & Wat’way Ba : 
35,000 144,000} external « f 6}<e...._-- 1952|| 61 62%]| 52 68 58 61 54 Jan. 18) 58 Jan. 19]| 50 Apr 28) 77 Feb 16 
33 ,000 ,000|*Germaa Cons Munic en 17 22 20% 24 20% Sale | 19% Jan. 29) 21% Jan. 13]| 17 Jan. 6) 25% Aug. 10 
21,000 rc ee aaa ee ae 17 20 20% Sale 19% 21 19% Jan. 24| 214% Jan. 12/| 17 Jan 6) 25 Aug’ l 
10,000 97 ,000'*Hanover (City) Ger 70-7199 “a 24 . Seer ae 20 30 20 ‘Jan. 17 213% Jan. 10) 17 Mar 15, 26 # £Aug. 
4,009 95,000;*Hanover (Prov) G}4s_...1949/|..... 23%|| 20% 21%, 18 21 19 ‘Jan. 18, 20% Jan. 6), 17% Apr. 7) 25% Aug. 1 
33,000 403 ,000]*Lima (City), Peru, 6 340.1958) IO «seus 13. «~Sale | 10 14%] 12 Jan. 14 13% Jan. 6)| 13 Sept 27) 29% Mar. 
1,000 138,000/*Maranhao (State) 7a____1958 e 10 22 15 22 16% Jan. 20) 16% Jan. 20)| 21% Oct 18) 33 July 31 
2,000 478.0 )0|* Peer) 3.1951); 1934 Sale 7% 8 7% 9%| 7% Jan. 28) 7% Jan. 28 7 Oct 29) 21 Feb. 16 
36.000} 1,142,000 sseac pee stempes epihees 1951|| 91% Sale || 65% Sale | 70 Sale | 65% Jan. 3) 72 Jan. 17]| 65 Dec. 21) 96% Apr. 12 
3,000 145,000 Po of mereanper ym | ogee = 22 24 15 23 201% 2434) 22 Jan. 27) 22% Jan. 28]| 20% Nov 23) 27 Feb. 19 
5,000 22,000] 7s issue of Oct 1927...1947/| 22 -—.... 15 22 20% 25 16% Jan. 10} 23. Jan. 28)| 20% Dec. 6) 27% Feb. 19 
9,000 984,000|*Mtge Bank of Chile 6s. _1931|| 1534 Sale 14% 18%] 15 18%| 14% Jan. 22) 15% Jan. 25)) 11 Oct. 20, 21 Mar. 8 
eee wie 14,000] 6s stamped............1931]|...-. .--.-- 5 163411834 18 [2.022% ~-0uclee.t ieee ae PR das (30) iba Aue: ih 
47,000 8,000|Mtge Bank of Denmark 521972|| 99 100 9834 991441100 Sale | 98% Jan. 4|100 Jan. 95% Apr 13)100% June 9 
15,000 480,000/*Parana (State of), Braz 7e'°58|| 25% Sale 9% 1 8% 19 914 Jan. 29) 10% Jan. 20)| 9% Dec. 30) 34 Jan 16 
30,000 9,000/*Rio de Janeiro 6}48_...195%|| 29 32 8% %| 9 10%} 9 Jan. 4) 10% Jan. 7|} 9 #£=Dec. 29) 35% Jan. 23 
20,000 632,000|*Russian Govt 6}s-_.~..-. 1919 1 1 4 5% K% 5¢ Jan. 10 5% Jan. 10 % Dec. 29; 2 Apr. 
18,000} 1,371,000] “Certificates of dep.....|| 1 1 44. 4) =a Sale io Jan. 5) % Jan. 5 44 Oct. 19) 1% Apr. 23 
63 ,000 gk. fi Seite ek 9 1 1 % Sale %¢ Sale ly Jan. 6 3% Jan. 26 & Oct. 28) 1% Apr. 22 
3,000 12, of dep..... 1 1% a) % % 4 \ Jan. 6 % Jan. 6 % Dec. 27) 1% Apr. 22 
pages ® Fe _—— Arcentina 
5,000 236,000} %7s ws 62 65 57 65 58 64 61% Jan. 13) 65 Jan. 17]! 62% Jan 1} 81% Mar. 19 
39,000 ,000 reantiane go (Chile) eeseteg ~~ 17 Sale ll 12 125 13%] 11% Jan. 5} 13 Jan. 7|| 10% Nov 17 Fibs Mar. 1 
15,000 214,000} 7s... 16% 173i) 11% Sale | 12% 13%] 11% Jan. 4} 13 #£4Jan. 29]| 9% Nov 22) 20% Mar. 5 
bd He par value. Abbreviations Usea Above Hygrade Food Products 6s A 1949, Jan. 4 at61}. 
2 under the rule “cum,” cumulative Pennsylvania Water & Power Co., Jan. 10 at 
@ Deferred delivery sale. “m,” x 70%. 
f Bold for cash. *m-v.” non-voting n Under tberulesales,iv which no account is taken 
gs Ex-dividend. “* vtec,” voting trust certificates in computiny range, are given below: 
* Bonds being traded flat “wi,” when issuwi Aluminum Industries, Inc., Jan. 20 at 7. 
t Reported in receivership i. ae a wonte “a r Cash sales. tu which no account is taken in com- 
° ou n u ra are given below: 

Abbreviations Used Above: Mingeats on? Power A warrants, Jan. 12 at %. 
“cod. certificates of deposit a Deferred delivery sales, in which no account I= | § Correction—Empire Corp. Volume for August 
eons * "co nsolidated. taken in computing range, are given below: | should have been 400 shares. Volume for entire 
conv.” convertibis. General Bronze Corp. 6s 1940, Jan. 25 at 69'4. | year 1937 should have been 8,750 shares. 








= 
a 








(Continued from page 40) 

ing the month the mean London check rate on Paris ranged 
between 147.24 and 154.77. On Tuesday, Jan. 25, the London 
rate on Paris soared to 155 francs to the pound, record 
high, favoring London and against Paris. The London open 
market gold price ranged between 139s. 5d. and 139s. 944d. 
an ounce. The American price for gold (Federal Reserve 
Bank of New York) continued at $35 an ounce. London 
open market money rates which, around Christmas and 
New Year’s, were 23/32% for two months’ bills, 11/16% for 
three months’ bills, and 21/32% for four and six months’ 
bills, eased off promptly at the turn of the year to 9/16% 
for two, three and four months’ bills, and to 19/32% for 
six months’ maturities. Sterling cable transfers sold on 
Jan. 3 at $5.001%4@$5.01%, and on Jan. 31 at $5.004@d 
$5.015%. The low for sterling cable transfers in January 
was $4.98 15/16, on Jan. 14, and the high was $5.01% 
on Jan. 31. 

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean Mean 
London London 
Check Rate | Open Market Check Rate | Open Market 
on Parts on Parts Gold Price 

wen. Sochua HOLI|DAY Ae 150. 139s. 8d. 
Pe ee DAY Jan. 18.... 149.37 139s. 74d. 
aS Be eens 147.29 139s. 5d. Jan. 19.... 148.77 139s. 7d. 
an Me cane 147.29 139s. 6d. Jan. 20...- 149.46 139s. 7d. 
/ Ty i ee 147.24 139s. 9d. Jan. 21.... 151.00 139s. 84d. 
me. Gcaoue 147.30 139s. 834d. || Jan. 22.... 150.30 139s. 74d. 
me. Ua asad 147.35 139s. 9d. Jan, 23...-. DAY 
pi, See 147.41 139s, 934d. || Jan. 24.... 150.17 139s. 7d. 
Pty ee: SUN|DAY Jan. 25.... 152.23 139s. 7d. 
gam, 10. cose 147.45 139s. 9d. Jan, 26.... 153.12 139.8 74d. 
a it 147.53 139s. 8d. Jan. 27.... 154.77 139s. 6d. 
, “a Tee 147.65 139s. 734d. || Jan. 28...- 153.96 139s. 64d. 
eG aewenea 150.13 139s. 7d. Jan. 29.... 153 .00 139s. 7d. 
Jan. 14. <<< 150.37 139s. 734d. || Jan. 30...-. DAY 
Jan. 15..... 150.25 139s. 734d. || Jan. 31... 152.84 139s. 6d. 
JGR, Tic exas Ss AY 








In commenting on fhe foreign exchange situation in 
January, the Federal Reserve Bank of New York said in 
its “Monthly Review” for Feb. 1: 

“After getting off to an uncertain start in the first few 
days of the new year, the dollar steadied in the foreign 
exchange market and remained firm for the greater part 
of January, but reacted again under selling pressure from 
abroad at the end of the month. The pound went as high 
as $5.013¢ against the dollar on Jan. 4, when foreigners 
were momentarily disturbed over the political news from 
Washington, but returned to $4.99 13/16 in New York the 
next day and held close to that level for three weeks. 
Accompanying the month-end decline in the stock market, a 
further movement out of dollar balances again carried the 
pound above the $5.00 level. The Swiss franc fluctuated in 
similar fashion, settling from a high of $0.231744 on Jan. 4 
to $0.2313% on Jan. 5, and, after easing slightly further, 
rising at the end of the month to $0.2319. 

“Primary interest in the foreign exchange market centered 
in the political and exchange crisis in the French france 
which resulted in the formation of a Radical Socialist min- 
istry headed by Premier Chautemps. The france declined 
to $0.082254 and was quoted at 154% francs to the pound 
sterling on Jan. 27, as compared with quotations of 
$0.038393g and 147% francs to the pound at the close of 
business in December, but recovered slightly near the end 
of January. Trading in foreign exchange was suspended 
on the Bourse in Paris on Friday, Jan. 14, after the Popular 
Front Cabinet resigned; it was resumed on Monday and 
Tuesday, when the new Cabinet was formed, and conducted 
through the remainder of the week with dealings limited 
to commercial transactions at the request of tie Bank of 
France. 


(Continued on page 56) 
































Chicago St 





Se caleeiadetieateiienememitame 
a 


nee 





a 





MONTHLY ANT) YEARLY RECORD 





ock Exchange 



































one 
wen 
a en 




















RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 
















































































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
PO ics mish ores nn seas Shares. 595,000 2,309,000 | January -----_------ eR IN $1,000 $2,000 
1937 1936 1937 936 
PS 20 Es Oe oc eee 14,239,000 19,456,000 | Jan. 1 to Dec. 31_____ _____-_-_-- 45,999 194,000 
AGGREGATE SALEs| CHICAGO PRICES IN JANUARY RANGE FOR YEAR 1937 
STOCK EXCHANGE Price 
In 12 Months Jan. 2 
January 1937 BONDS 1937 Jan. 3 Jan. 31 Lowest Highest Linwest Highest 
sa] "4 pelomtenn cy me ue__-es] 6S S™YOHE "Ea Sele Price | Ste Pricey as Poe | te Pte 
ie eae J Ee : Re ie eA Celta ee eb. ‘eb. 
1,000 13,000] Certi -ee--|| 80 82 42 45 42 45 48 Jan. 7} 48 Jan. 7\|| 43. Dec. 23} 81% Jan 21 
wait tie 16,000) Chicago Rys 5s ctfs.....1927]| 81 83 44 47 44 ye eae eee Ne ee 
Stewed 2,000} 5s class B.............1927]| 16 17%] 3 5 OM Bho ek eee ete Lec ae eee 2 ieee ee. oe 
------ 1,000 A 9, 32 34 8 10 | eh | ee See UN Ul | 
---~-- 4,000|Met West Side El ist 4s8_.1938! 11 14 6 9 5 1 AE a Se ee ae a RO 
Shares Shares STOCKS par 
1.700 37,780 com...°*|| 5134 Sale || 37% Sale | 3614 3734] 364% Jan. 28] 3914 Jan. 18]] 35% Nov. 24] 55% Feb 11 
740 9,420] Adams (3 D) Mf¢ com. ...... *1 15 16% 8% 9%) 8 Sale 7% Jan. 26] 9 Jan 5 8% Dec. 15) 17% Feb. 16 
9,750 .460| Adams Royalty Co com..... *| 6% Sale 4% 5 6%| 5% Jan. 5) 7% Jan. 17]/] 4% Nov. 9] 12% Jan. 28 
3.150 131,400|Advanced Alum Castings...5|| 834 Sale 3% Sale 3% Sale 3% Jan. 4] 4% Jan. 14/} 3 Oct. 19] 12% Mar. a 
950 18,800} Aetna Ball Bearing common.!j/..... ....- 6 6%| 6% Sale 64% Jan. 31] 7% Jan. 12}| 5% Oct. 19) 14% May 
Seees- Pee Meee GIN GUM. Soc ccs ce eeeil--... .....J----. .2---]--.... ~-..--Js..c-- -..ch 83° June 23) 18 Maer. © 
490 5,600} Allied Laboratories com. -..-.*||-.... -..-- 9 10 9 10 10 Jan. 6] 11% Jan. 27]} 9 Dec. 29) 17% Apr. 
250 15,470| Allied Products Corp ci A.25 23 12% 16 12 16 13% Jan. 27] 15% Jan. 17]| 12 Oct. 19] 26% Feb. 1 
100 25,500 10} 18% 19 7 8%} 7 Sale 7 Jan. 31] 9 Jan. 13]] 7 Oct 19] 23% Feb. 1 
30 990] Altorfer Bros conv pref..... 43 46 30 35 33 35 35 Jan. 19} 35 Jan. 191] 30 Oct 28) 43 Jan. 7 
400 9,200|American Pub Serv pref..100|| 7034 Sale || 52 60 52% Sale | 52 Jan. 19} 56 Jan. 14]| 48 Oct. 19) 84% Jan. 18 
“26 Sale 200] Annex Co com cap..100}/ 11 16 Guid asme tnciice abana ebaol Lolosueade a seers 6% sune 28] 16 Feb. 13 
16,480 669,090|Armour & Co common...... 7% Sale 5% Sale 51% Sale 5% Jan. 31] 6% Jan. 10]| 4% Oct. 19] 13% Feb. 27 
900 1,800)Aro Equipment Corp com...1)/-...- .--.- 5% 6%1 6% =6%!1 6% Jan. 8] 6% Jan. 12j| 5% Dec. 28] 12 ‘uly 8 
1,650 147,700| Asbestos Mf@ Co com... ._... 3% Sale 1 1%] 1 1%] 1 Jan. 6) 1% Jan. 17 Oct. 18) 4% Mar. 19 
610 .850] Associates Invest Co com...4|| 52 Sale |} 33. Sale | 33% 35%] 32% Jan. 3) 36% Jan. 19]] 33. Dec. 27| 57% Feb. 18 
1,400 .150|Athey Truss Wheel capital..*|| 13 13%]| 4 Sale 4 4%] 3% Jan. 3] 4% Jan. 15|| 34% Nov.19| 17 Jan. 22 
100 24,130) Automatic Products com...5||) 7% 8 1% =2%1 1% =2%i. 1% Jan. 7| 1%Jan. 7 1% Oct. 191 9 Mar. x 
1,400 22,520] Automatic Washer com__._- 2% 34)]| 2% 3% % 6O«iLCK % Jan. 20} 2% Jan. 6|) 2% Dec. 7] 9 Mar. 
150 16,800 pasietny Welt Gp com ctl *) 15 16 7% 10 8% 10%] 8% Jan. 17} 10 Jan. 19]] 10 Oct. 18) 19% Mar. 27 
1,050 2,450] Barber Co (W. H.) com..... aj] 183% 193)) 11 18%] 13% 18%] 12 Jan. 13} 13% Jan. 19]] 15% Sept.10) 19 Jan. 
350 18,410] Barlow & Seelig Mfg Acom..5/| 18% Sale 8 10 9 Sale 9 Jan. 13) 10% Jan. 26)} 7% Dec. 28) 20% Feb. 1 
2,200 57,800| Gastian-Blessing Cocom...- 19 2044}| 11 Sale |} 11% 12%] 11 £=Jan 3} 13 Jan. 10 9 Oct. 18} 23 Feb. 
2,000 oaee Belden Mfé¢ Co common....10 liner) 4s wii < 10% 10%] 10% 11 10% Jan. 28) 13 Jan. 12 9% pes r+ 4 22. aus. 10 
~<----- 250 EEE SEES MEA TE, TEL Tee SOR ea Se RET eaS |p any eee eaRe Nt its VOC. ec. 
4,000 29,950 viation Corp com..5|| 25 26 11% Sale | 12 Sale | 11% Jan. 3) 14% Jan. 12|| 8% Oct. 19) 30% Feb. if 
3,750 156 hee iE fiott Seontng Go Sepepaas ij} 12 ‘Sale 6% Sale| 6% 7%] 6% Jan. 3) 8 Jan. 13 4) Oct. ie 14 oe. 15 
o<-s2- » a cy’ RE es ebakcneleueens..ae swan 64 ay a 
750 21,610) Binks Mfg Co capital...... 10 10% 5% 6% 5% 6% 5% Jan. 26) 6% Jan. 12 5 Dec. 30} 14 Feb. 3 
4,200 120,740 Inc com ..5]| 3334 Sale 17 Sale 18% 19%] 16% Jan. 3] 22% Jan. 15}} 16% Oct. 19) 43% Mar. $ 
= wane 9,900| Borg-Warner Corp com. --. . ae ROR ee ee eee ee Oe bee a 
11,900 108,400} Common (new)..-........-5]/----- ----- 22%4 Sale | 22% Sale | 22% Jan. 31} 28% Jan. 10|| 22% Dec. 29) 50% Aug. 25 
emgiaal 160} 7% preferred.........-.100))107 107%%{}). = _____}_____ _____|___ - _.]|------ ----__|}107% Jan. 15)107% Jan 6 
150 4,750) Brach & Sons (EB 3) capital ..*|| 22 23 10 14 124% 13%| 13 Jan. 10] 13% Jan. 25|| 12 Dec. 7] 22% Feb. 18 
400 6,700) Srown Fence & Wire ci A .. *|| 25 27 18 21 19 Sale | 19 Jan. 31] 22% Jan. 11]] 20 Oct. 1) 28% Feb. 2 
950 34 Cc 13% Sale 5 54%] 6 6%| 5% Jan 4, 7 dan. 10 5 Oct. 19) 15% Feb. 11 
3,000 46,950 Bruce Co (BE L) com .....---. 22 23%) 7% 8 8% Sale 7% Jan. 26] 9% Jan. 11] 6 Oct. 19 30% Mar. § 
se 750|Bucyrus Monighan class A..*/| 324 -----|| 29% 33 | |) Ss lie aes F ee UL;lUlUlUcllUe 
BE, 110|Bunte Bros ies aineledll. 12 {> ees eae eee ae UCU Ce 
3,000] . 16,600)/Burd Piston Ring com......1)|/----- ----- 4% Sale \ 4% 433) 4° Jan. 7| 5% Jan. 15)) 4 Dec 28) 13 July 26 
,850 279,510) Butler Bros common .... 10 13% Sale 7% Sale 7% Sale 6% Jan. 28} 8% Jan. 12/| 5% Oct. 19] 18% Mar. 2 
1,700 40,850] 5% convertible preferred 30|| 2954 Salo 19 Sale /18% 20 18% Jan. 27) 21 Jan. 15]} 17 Oct. 19) 36% Mar. 3 
100 26.230] Canal Const Co conv pref...* 2 2% 4 1% % 1% 1% Jan. 15} 1% Jan. 15 % Oct. 19) 5% Jan. 50 
‘coal meee 8,300}|Castle & Co (A M) com.....16]| 50  t tits See: Ph ee Deets Fi RF eC 
1,850 26,060 m (mew).......... | SR eee 7 19 20144 Sale | 19 Jan. 4 | 25 Jan. 10]} 17 Dec. 29) 43 July 26 
320 4,370|Cent Cold Storage Co com.2@}| 13 15 13% 14 13% 14 13% Jan. 28} 14. Jan 41} 12 Oct. 15) 19 Feb. 15 
1.610 34,390 r—, 4 - Pub Serv pref... 70% Sale 7 Sale | 47% 48%] 46% Jan 5) 50% Jan. 14]] 46 Dec. 29) 81% Feb. 19 
28n Secur 
500 »550 1) 1 1% % 1 5% % 5% Jan. 26 % Jan. 11 \% Dec. 29) 3% Feb 13 
450 22,450 ----9]] 15 17 4% 5 6 Sale 5 Jan 5) 6% Jan. 17 4 Dec. 30) 19 Jan. 5 
10.400 470 ,950}Centgal S W Util com _... 3% Sale 2 Sale 1% 1%] 1% Jan. 26) 2%Jan. 4 1% Oct. 19) 6% Jan. 22 
650 9.630] Prior lien preferred... -_..- *|| 99 Sale 95% Sale | 95% 96 92 Jan. 28; 97 Jan 61} 78 Oct. 19)110 Mar. 4 
600 14.920} Preferred................ *|| 635% Sale || 30% Sale | 30 32 30 Jan. 28) 3134 Jan. 17]] 30. Oct. 19} 75 Jan. 
750 7,310|Central States Pr & Lt pref.*|| 11 15 3% 44%] 33% 5%] 4 Jan. 5] 5% Jan. 13]| 3% Oct. 19) 20% Jan. 15 
850 5,436 Beit Co com........- 683% Sale || 11 13° Sale | 13 Jan. 31) 14 Jan. 13]] 12 Nov.24| 73. Mar. 9 
Be 4,040|Cherry Burrell Corp com_..*|| 70 75 Sees Sees Tika wae Fees SE RE 
700 2,250 Seegnen (new). - sap OR idan cnene 16% 18%] 18 214%] 18% Jan. 4] 2174 Jan. 17|| 154% Dec. 27| 26% Sept. 27 
Chic Coa Ry— 
ee ae 11,880 hee te Se a eee Mts ect csc laelecueen ohewee Jan. 15 % Jan. 20 
Rockey 5,650] Participation preferred. -..* 4% % «(Oi VE sity De REaRe a: Tate aenaeerr ae Dec. 3) 2 Jan. 20 
34,850 986 .360)Chic commoa.... 1} 5& Sale 2 Sale 2 = =Sale 2 Jan. 3) 2% Jan. 11 1% Oct. 19 §% Mar. 2S 
4.450 69.000} Preferred___............. *| 46 Sale 30 32 32 Sale 32 Jan 5| 33% Jan. 15)}| 30 Dec. 28) 4 Feb. 
oe 2,410|Chicago Electric Mfg A.....°|| 25% 27 15% 34 a’ Ye ne: beget 
3,300 40 ,050|Chicago Flexible Shaft com_5 et) 38% Sale | 43% Sale | 38% Jan. 3] 46% Jan. 13}/ 35 Oct. 19} 77 Mar. S 
900 31,700|Chicago & N W Ry Com..100 3% 3 1 1% 1% 1% 1% Jan 4 1% Jan. 10 1 Dec. 23 $% Mar. 
«sie aaa 970|Chicago Rys part ctfs 1...100]| 1 5 4 2 % SEP DS SUN ts ape a RTS 1 July 13 Feb. 19 
280 3,310] Part certificates *'2”_...100 \% % % \% % Jan. 14 \ Jan. 14 % Oct 7 Jan. 21 
Pera. 1,350) Participating ctfs ‘3’. .1090 Vy 4 \% ee ate ae \% Jan. 21 Jan. 23 
ine ata 960| Part le 9g tata aaa te ae sales TS See Ses Sera: \% Jan 6 Apr § 
310 3,860|Chic Rivet & Machine cap..4|| 26 28 9% Sale 8% 9 9 Jan. 28} 10 Jan. 8|| 8 Oct 19) 37% Feb. 1 
90 1,280|Chicago Towel Co conv pref *||10434 105 99441 96 100 }1 Jan. 18}100 Jan. 18]] 95% Oct 19/108 Feb. 8 
40 985; Common capital......... WD idtee apeou 61% Sale | 61 70 61% Jan. 3] 63% Jan. 18]} 60 Nov.27| 77. Ma 4 
13,650 0 .930|Cities Service Co com... .... ei] 4% Sale 2° Sale 1% Sale 1% Jan. 2 o.. aon. os 14% Oct. 18) 5% Jan. 1 
500 11,250/Club Aluminum Uten Co...* 2 Sale 1% 1% 1% 2 1% Jan. 7] 1% Jan. 8 1 Oct. 19] 2% Mar. 1 
30 2.380|Coleman L’p & Stove com...*|| 34 --..- 26% 33 26% 28 27 Jan. 27; 30 Jan. 12|) 25 Nov.23} 37 May 1 
nin debe 24,000|/Commonwealth Edison...100))118 119 |]... _____]|_.__. _____]|______ ______]______ ______]}103. Apr. 29]/139 Jan. 1 
35,250 257.575) m (mew).......... 25i] -ccce ecnne 26% Sale | 23% Sale | 23% Jan. 31] 27% Jan 7|) 20% Oct. 19) 33% Aug. 25 
3,850 26,900 Ind Gases cap..5|| 46 49 7 Sale | 2 Sale 17 Jan 3] 25 Jan. 12]| 15% Dec. 29) 48% Feb. 20 
1,400 61 ,690/Con Biscuit com... 9% Sale 3% 3%] 4 4%] 3% Jan. 5) 4% Jan. 12]] 2 Oct. 15) 11) Jan. 22 
Rpt pe 167,800 Co com......... i, ew deals ow; wel doe’ din oe boo ae eo ee 4% Apr. 19 % Jan. 26 
Be Bra? 3,720 $% Drior preferred A...108 ee Cc clencec mmedaldudvele ade cectonwun en oouacl pn 7 2 oe 
ee 2,060] 7% cum preferred......100]) 34 5 TERS Fees Re ee fete rata ase \epntds | AEE 3% June 22 oi Feb. 24 
1,570 1.310 V tc pref part sh pavebO}lcccee sce-e 6% 7 5 6%] 5 Jan. 6) 6% Jan. 4]} 5 Oct. 19) 14% July 26 
450 50| Com part shs v t c A...50/|----- ----- 2% 4 1% 3 1% Jan. 7) 2% Jan. 22 2% Dec. 23| 6 Sept 20 
300 1,500} Common part shs vtc B..*||-.... -.--- % 1% % 1 ls dem. Of 1: ae. Dec. 28) 3% Aug. 10 
See 650/Continental Steel com....__°*|| 26% 28 12 15 SOS 6 > MAGE oe ee ______'} 184y Oct 6/32 Feb 19 
eset 20 1,160! Preferred.............. 100'| 98 §=10044 1 96% 97% 97 98 97'\4 Jan. 7! 98 Jan. 26'' 47 Oct 201105 Apr. 19 





For footnotes see page 56 
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eared STOCE EXCHANGE nce: somata Senses RANGE FOR YEAR 1937 
=z anuary 1937 Ss TO CKS eT Jan 3 J 31 | ag 
Shares a | __ Highest Highest 
7,000] 393-150 Par ac @Ask\Bid  _ Ask| Sale Prices | sule Prices 

— solo Corporation. -----sll 4At4 Sele || 1% Sale |Tv sale | THe Sane” 9) SHES a . 

---J59] -—+1:830)_ Proterred..- ---------2--100]|120, Sale ||----- ae Wi sees Nee iia tener eye | 5854 Feb 3 
1,000} —-37/950|Cunningham D: *y ale ale | 68, 95 | 61 Jan. — 3|"6734 Jan. 27 ithe to: an 
1009) af ipleeanttehen Drea treme al 2258 Sle | 1) 1p] 146 See a ay ee L103 Mar. 3 

36'050|Dayton Rubber Mfe com_...*|| 1934 Sale || 7% 8% S: 28, 3% Jan. 28 pep. ti 
50 5,000| Cum class A pref........35 31 17" 22"| 18 sale 6| 10% Jan. 21 Feb. 1§ 
{aso Decker (Alf) & Coha— 24 8 24° Jan. 28 28% Apr. 1 
' 13,150] Common............-.-- 11% 12%|| 2% _3%| 2% 3 aon ner. 8 
------ 290|_ Preferred..............100]] 87° 100 || 5075 - 96 20) 3% Jan. 17 11% J 
“-" "969 Sibi Oeep Rock Gel csnv pref...-%] S10 33 «1836 26 | 1855 26 [ono te tcc trac r rrrrc 90° Tan 13 
4u6 136|De Mets Inc pref.......---- 26 30 || 20. --.-- a” Oe ee es es ee 18 9| 3234 Jan I: 
470 2,850|Dexter Co (The) com_.----- i? ivm|| 43 8 | 446 8 | § 21” Jan 19 38° Mar. 31 
500 13 008 Diste- Vertex Co com... es 2 2134), 15 16 16% Sale | 15% y 16% a. i6 3 17% ah | 
500 12,000|Dodge Mfg Corp common...* Be _ #3 7 73 $278 3 18) 34 Jan. 13 31 a hm 
6.790 22,660 Paper Corp (The)... . ~~ "35 “|| 1656 1934] 20% Ris} } 26] 14% Jan. 1z]] }2 Feb, 19 
1'9 121,450|21 Household Uti) Corp----.5|| 10% Sale |} (3% Sale aie | eal Pee 4) 2044 Jan. 26]| 18 Aug. = 
‘950 21'570|Elgin Nat Watch Co..-_--15|| 39 22° “93 | 22° is 3} 4% Jan. 17 tf, 1% Aug. 
a 10|Empire Gas & Fuel 8% pf.100||-.-.- --.--||----- -----|-- al ease “a 28; 24 Jan. 14]) 21 ioi2 Mar 3 
150 ; MS Reon 100||---.- --.--||----- -----]----- ----- POA meme em June 15 
200 Fits Simons & ee ss. ee et he he Ge 23! 6% Jan. 28 3% rod 17 
200] 9.700] & Dredge Gocom....-.--- 15% 16 || 6% 7 . se 
: 24,950| Fuller Mfg Co common...-.-1//---.- ---- 24%) 2% Sale 26 Jan 5 J 
~ 71.150 7'840|Gardner Denver Co com...-*|| 5834 60 ||----- ----- ts pe 6 OR Se 5 Ma 32 
"100 18:740| New common..........-. Rasch liane 1013 ©1244)" 12% “147 ett te eee 57 er? pany 72 
3'150|_ $3 cum conv pref... 62° “65 55 | 51° 54 6 16 Jan. 121] “93 OE ll 
Pe 7:700 Candy Corp A....-8|| 17. Sale eh we 15) 5214 Jan. 261] 45 of se 
13'390|  157/050|General Finance Corpcom.-1|/ 434 . 5 2 sale | 3% sate” 27| 10% Jan. 26] 9% S pe 2 
00 —_ 394'310|Gen Household Util com oe 1054 Baie || 2% Sale |215~ Sale 27| 4% Jan. 10) 3 Mey 28 
70 2.020] Gedchaus Sugar Inc cl B_--°||- 7557 30 i} ii%< 15 [iz 15 a7! 13° Jan: 27 i Jan. 
1400] 33:980|Goldbiatt Bros Tac com_ 43% 42scl 3t% sale | 23 sai 17) $2, Jan: 17|} 37 30% Feb: 3 
5.830] 28:000/Goesard Go GW) com-----8I|-55-- aie 7% 8%| 7% | 7% 23| 7332 Jan. jail 12% Mar. 18 
sa '950| Great Lakes D & D com_-.-*|| 24 Salo jj 13 Sale | 13% Sale 3115" i iz 844 July” 18 
8,380) 4 Co com...... 13 an. 28 
a08 5,450] Hamilton Mf¢ cl A part pf..10 Roce io rts 6% B% g 27| 74 Jan. 10) 5% 0“ F 
6.770|Haraiechfeser Corp com. 14% 15 6 7 61 a 20) 6% Jan. 20) 4 oo *. 
4800] —8'800 eter Corp com.-10 106 ait, il 635 Sale | 55¢ Sal S| 7s Jan. lil 5 Mar. 11 
750 23,850 Werner Motor Parts. -3}|---- 4% 5 2% Bae 27) 7, Jan. 14 4: i 
~----- EEO tein Werner Motor Paste--3)/-25---35--H| *7S o8u| 29 23° 6) 614 Jan. 17)) 3% san. 3 
-- "310 900 anmeer § Ho) See ae Ete ec 22? ee tree So ete 20 vn 3 
310 4,340 Hibb Spencer Bartlet? com_25 4246 5257 4234 Sale | 44, Sale [4117 Jan. 10} 45 Jan. ial] 38 Feb. 4 
700 jeecenee couse Ee 13% 16 ‘ M 
a 4'350 Hormel & Co (Geo) com A.-*| 19% 20° | 16 1724] 18 Sale 31 Jan. is] 14 Mi dune 04 
350 B 24% 25%/| 8% Sal 5 an. 
2 pa 2000 ueubbeel, Harvey, Inc com..5 Sa soe 1 ” iL 1558 hte is 134 Jan. 12 % Feh. 11 
-2---- oe nace nla Mier panei Bail ean 4) 20 Jan! 11 Dec. 
“7050] «gh ' 1001, Common (oid) -----------10)|- idiz se: NEEL Spee ORME Sa dtc kde Me $ int 78 
‘970 ° Minote Brick Co-.....---. 25 16%4|| 5% Sale| 5% 8 | 5% Jan. 3) 84% Jan. ll Apr. 19 
400 2'800|tadep Facum Toot + « ro - 1001 ~ 5334 19 107 107%4/105 = Sale (195 si1108* Jan. | 19 19% Jan 25 
pie 000 Gumnnn € €6........Glowone o-cnol a6 Bale | 24 35 135 Se Oe a ce a % Aug. 18 
0 11,520|Indiana Steel Prod com----1||-- “| “6 Sale Sal 26] 29 Jan. 10 Feb. 

------ 500|Ind Terr Ilium Oil nv cl A--*||----- -----||----- a $1) 7 Jan. 1) tou May 

prot a a EL iaillid san \anendhincd~=\>asigdhsyhe.- 4 oe commaiaswamanicmeee i 1 5} Mar 1 

eet ey te rae weeee -22--||----- --2-- et ee. tg ee ee ee May 2 May 

180|'nterstate Power cs | ae ¥; -|------ ------ ‘ a4 

600] _16,Aboltven weet et aene | 3555 zo 3 a] 3% (3s 36 yan: ii] “ayaa. 3a) 38 B "2244 Jans 38 
2.600]  119'080|Jarvis (W B) Co capital...--1 31%? Salo® 1832 Saio’| 14% lest 26] 15% Jan. 23|| 13 ane 
son 13.450 petsecenm Bteseste com...°|| 42 e 19% 25 21% yi a: fy) Jan. 17} 13 34% Feb. 
,450| Joslyn Mf¢ & Supply Co com 5||~---- -----||----- 43 | 40° 43 11 4012 Jan. 19] 38 eb. 

“5500 1,460] Capital stock..........10|| 4434 46 ||--.-- .----|--. " Ava. 

1.600 113 650 Kats Drug Cocom.......... iss Sale 4 Sale| 4% 5 | 4 van. BI-- 42 7a 28 Ja 
"546| Kellogg Switchboardcom..ie|| 955 10 || 6 7 | 6% 3) 534 Jan. 13] “3% ih, 
~2o sam 7 Preferred 120;| 60 85 6% Sale 28) 7% Jan. 6 Feb, 
460 5,890 jell je rs St 33°° Sale 26 29 “5572 100 re | eter ete 5, OT ak Oc 12% Mar, 
110 5.390] Keneucky Util se eum peot801) 231 “savsi| 5636 00 | 50° 30° 28| 2845 Jan. 5] 19 ix Jan. 
700 80:870|Ken-RadTube & Lpcom A_ 308 Ht 9° 11 [10 11 11} 60%4 Jan. 18] 54 $574 yan: 
3 00 38,600| tKerlyn Oil Co common A--5||----- --- 3% Sale| 3% i” 5) 12 Jan. 13 8 gan. 2 
$30) 7 gonlKingsbury Brewing Go eno-al! 3% Sale|] o3¢ Sule.) 1s Sas 3) 1 tan: 77 "7 Mar 
le 3 , 
730 S.E50|Le Sette Sat Unty com. —---38i1 35 “Goi 25° 33°] 20°? 35° 25| 3 Jan. 6 = 3 
1 59,250|Leath & Cocommon....... 7% 8 3% 4 2% Sal 15! 300 Jan. 15 ry 
pe 2'200| Cumulative preferred....°|| 27. 28%{|| 21 26 | 19% 30° 31] 4 Jan. 5 ee eee 
1,000 10,840|Le Roi Co common... . =e 9 Sale| 8% 22; 22% Jan. 14 Feb 
3.050 110,700 Libby, & Libby ae 3 Bale~ 7% Sale 8% 9% 3} 9% Jan. 10 g Mar. 1 
1.900 "6$.230|tsenin Printing Co com--.*| 11% Sale | 3 ‘he ana : 7 eH Mar “3 
450 12'500| Lindsay Light com...2_2~2i 4} y ras 2936 24 ¥6 go 6 30 Jan 2 i$ Jan 
7: me 30 Preferred............... 9 12 93, ll . r¥. ale 27 2% Jan. 27 Jan 2 
2.850]  91,000|L1om Olt Ret Go com_------.s|] 1674 Sale |] 18% 22 Bis P51 ee ede ae | CE es 8] wes = 
ec ore eee A i 
pe e450/ Uyackh Corp common ......- 37 40 34 36% 30 36% in Coil Stk ee 2% Jan. 14 6% . 
Pps me ten tine SG TERR TR PED Brrr: ug 
ino] OBe McGraw Blectric com. 72-75 BE 8 ahiew, Seopa. 7| 1434 Jan. 10 48M Feb 

non27> Tene mom---- a cs See ---- 3! | 386 a. 24/31 Jan 18 a 

a Nigga eae Aiea iiatbalaiatabes cntnhtoge Habib al. 5744 Mar. 

750 61,000| Manhact Gccocumell 334 Sala || 3 1) 135) 1h Jans 4 i Jans ii { Jan. 
25.te0 16h Aan Meges Cons Mfg capital _.-_- ai} a a ae Moke. 14” 13 4% {en 11 . 19 $ Jan. 
nana eee cae eevee a gee 17s See | 8% Sele 28| ‘93 Jan. 10 - 19 Apr. 

6,100 119,160|Mer & Mfrs Sec cl A com__. F 6%] 3% Salo | 4 Sale| 3% Jan. 3) 4% Jan. "8 . 30% Mar 
30 3,250] Prior preferred. __.___.. ss PS §S 3334|| 20° “30° 24 Sale 3] 4% Jan. : ot 79 Jan 
aoe 240|Metrop Indust aliot ctfa__._- a 1 FF edie 10] 24°" Jan: 10 BF alec Jon 
att 117,350 berry’s Food Prodcomi|| 3% Sale || 25 3 | 3% Bale | 2% Jan. 4| 3°” Jan. 10 a. ,* Mar 
2.750] 642.310) Middle West Corp capital. .5 13 Sale || 5%4 sale | 314 sale of] 3 Jan. 10 ~ Mar. 
ey MT oe See | {iS RS] 1YS Sale 27} 2 Jan. 10 - 19) 18% san. 

B00] BG AOR MGteneraie ereterned sl] 10% 11 || 35¢ 434] 334 sale] 35¢ 10] _ 34 Jan. a. oy 

130], $:280|Midiand Urit 6% pe ten--190!/ 7 7341/1 « i) 17 Sd is 27) 5, Jan. - i jan 

’ RE Sale ° . P 
60 Ts 7% preferred A.......-- ie 356 4% 1% oy 1% we i +} 2 Jan: i9 3 vob. 

ween = = A preferred A......... 4 4 . J ° 

290 11,700) Miller & Hart Inc conv i 4x ox 23s 3 %$ 42° 4 38 re Jan: 25 38 nw 

> <aeuue Minn’s-Moline Pow Imp com. *j|----- -----||- ’ . 429 Bale Z 13) 439 Jan. 31 4 = 
1,300 18,300] Modine Mf¢com............ ol{ 48" Sala "|}303g ~31%z| 23° 26°*| ots 14) (6% Jan. 14 _ 
50 9'550|Monroe Chemical Gocom..-*|| 7% 7%]| 3% 1% 3), 26 | 21% 4| 27% Jan. 12|| 90” Dec. 28) 46% | ents 

200 1,370| Preferred. ...........- 49 580 || 39% 49% ani 4 4 19] 43% Jan. 19 4 Loo 
tere-- 10}|Mountain States Pow pref.100/|-.... -.--- 23 10" 3 0} 40% Jan. July 
nceows 2,700| Muskegon Mot Spec cl. A...*|] 2235 2734|| 12 20 | 1314 23 + ------]------ ------ ape. 

teense .150|Nachman Springfilied com Pa SEORAS Eateinne) Sim py meraT Feb. 23 

50 4'39¢ National wes “3 33% 29% on 10 7356 «6D f-~---- ..----]------ ------ J 
aeeeey 1,700|National Gypsum A a-vcom.5|| 63,68 "ae 25) 2234 Jan. 19 Jan. 14 
-- "55 87'050|Netional Leather com. ...i0|| 1% Sale ||... _.___|.._._ _...- PAM: Rae Bs Po an. | 

200 14,950|Nat’l Pressure Cooker Co...2/) 12 15 | "eB OBE 6S Jan. 13) 615 Jan. 13 Jan, 

Nat Republic Invest Truet— 6 6% 13] 644 Jan. 13 7 — 
80 26,990] Cumul. conv. pref....-.-- 8% Sale |} 34 Apr. 
National Standard— %) 3 4%4 4) 3% Jan 
1.709 0. m stock 30 Sale |] 20% Sal 2034 21 Fioas Desh bigs 
f 45'160| National Union Radiocom..i|| 1 1 . ws +4 3) 2334 Jan. 10 
7,500 *865| Ni ae % % Sale ‘ : 19) 364% Feb 

Pi Loe $3 -20n] Vontier Soarte tad tae cng & 41% sale*ll 19° sale 19% Sale 3} am: we: is .19 $3 Feb 

500 43'150|Norrmh american Cer com 20] 61 7 || 21,  23{| 234 "3°71 234 Jan. 5’ "33Z yan. ii f 2 Mat 
$350 176 tra erenore Paper Mills com. *)|-.-.- 15 a 4a" | ° . 5 2% Jan. 11 . 19 Feb. 

Oe . se te emt Phe eee Oey eee 13% Sale 7 8 Ss a aa” * Ra 2? 9 se . 31 ’ 

100 13.235] Nectnweet kug Co com 27 ‘ ale 7 Sale 26 8% Jan. 15 ens. 

100 3'870|Nor Weet Uril pr tien pret_1ee|| 71 Pa be 10% 12 10 13 19 12% Jan. 1 . 19 16% Jan. 

160 7:020 Oreferred “Aeall fase “ane i's Mt 1 2b 98 20 32 Jan +4 Mar. 

é 8 ll . Ig J 2! 












































































































































For footnotes see page 56. 
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CHICAGO STOCK EXCHANGE 













































































AGGREGATE SALEs| CHICAGO PRICES IN JANUARY RANGE FUR YEAR 1937 
- salah STOCK EXCHANGE free, 
n onths a 
January 1937 STOCKS 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Par|\B Ask\| Bid Ask| Bid Ask| Sale Prices Sale Prices Price. Sale Prices 
gem oth wens Nunn-Bush Shoe Co com.24 ape bb Siasdlocwse |S ae A ae RRS 2 | Se ae Es 12 Dec. 30) 18 Aug. 6 
10 120/Okla Gas & E1 7% pref....100//115% ..--.-||/----- 106 -lossee 100 {100 Jan. 17/100 Jan. 17|) 99 Oct. 116 Jan. 14 
10 2.000 ee ee iabtipemiis ei} 21 22% 15 12 15 13 ‘Jan. 25} 13 Jan. 25)]) 9 ec. 27; 22 July 15 
140 1,570 eae se a sf} 14% 15 6% 7%) 8 8%| 7% Jan. 12} 7% Jan. 12 6% Dec. 18] 15% Feb. 23 
hide ans 530| Convertible ----*|| 29 29%) 24 BT 36) 240 BT ln seen do onthe Sieielcten 86 Des.'11]) 304 Age. 16 
100 7,700|Parker Pen Co (The) com..10|| 25 26 12 15 14 15%| 14_ Jan. 22) 14% Jan. 26/| 14 Dec. 28) 29% Jan. 18 
200 45,900|Peabody Coal Co B com....*|| 24 Sale % 1 % % % Jan. 244 1 Jan. 13 Oct. 19] 2% Jan. 25 
= Sno pie cccreg tae St 8 ae 8 | 98, OL saiz saa atag-—aaacnia] SP Boe atl Bic ee 
icBloesas ecaik an an. : ar. 
590) —_-1} 000 Roum Etec Switch conv A--201/-5 => -sa57l1 |S 11 | 832 10%| 994 Jou. Gl ps6 dam. Sil 45g Ook, 19] 1736 Same 24 
250 4,110 Circle (The) Co..... #1] 33 Sale 26% 28 28 29 28 Jan. 5) 29 Jan. 10] 25 Oct. 18) 35 Jan. 11 
200 28,200|Pictorial Pap Pkg com.....- 51} 6 7 4% 5 44% Sale | 4% Jan. 31] 4% Jan. 10|} 4% Dec. 14 7% Mar. 16 
1,150 93,500|Pines Winterfront com. ..-- 1} 3 3 % 1%| 1% Sale % Jan. 8) 1% Jan. 12 Oct. 19] 3% Feb. 1 
- 400 Zhe pucene Bo (o> GOR cneenes 1 : 3 1% 1%] 1 ~~ Sale 1 Jan. 31] 1% Jan. 13}]) 1% oe. : — 3 
“50|, —-10,150 tion com__-*|| 3 4 iM 1%| 1% 1%) 1% Jan. 8) 1% Jan. 8 133 June 17| 4% Jan. 18 
50 20 ,350|Pub Serv of Nor Ill com....- *| 83 77 81 70. ociee 81% Jan. 6) 81% Jan. 6/| 66 Oct. 19] 994% Jan. 12 
ities an 3,500 A 77 Oa 1 7O- V ahh an 21. doleeteun ey Oe a oe eee. oe 
res 87 Spee 29,260| 6% ferred 100}|}117 119 BvdSu Sods al cdcde wooewlawewen Tisclbiclwlul Oe ssok ee Tae. Ee ee 36 
“3,040 10.290| | 7% preferred.----------100}/1}9 120 |l-saiz gale |"97°~ Bale 653g Jan. 26|100%¢ Jans 1al'se Nov. 13l125% Jam: 18 
neealeniin ° . an. ; ov. ° 
2.00 26-7451 Oe as se taadieo tanta 100)|144  ...- 126% 142 |137 140 |137 Jan. 7/140 ? Jan. 20)/121 Apr. 23/150 Jan. 20 
650 5,650|/Rath Packing Co com. .-.-- 10]} 3234 Sale 7 17%| 17% 17%| 16M Jan. 6) 17% Jan. 4/| 16 Dec. 2) 37% Mar. 12 
950 53,650 Mf¢ Co com vtec 50c'| 3 4%'| 2% Sale 2% 2%) 2 Jan. 3] 2% Jan. 18]! 1% Oct. 19} 7% Feb. 1 
1,100 37.700| 6% preferred v tc_.....-. 5|| 2 Sale Sale % 1%| %Jan. 3] 1% Jan. 4 : 19] 3% Feb. 11 
540 33,370|Reliance Mfg Co Common.16|| 33% Sale 9% 12 8% 104/10 Jan. 4) 11% Jan. 13]} 6 Oct. 19) 36% Jan. 8° 
90 340 Sg SCR RO tonee 99 100 7 enue Jan. 27'99 Jan. 4/|100 Nov. 9/111 Ape. 
pees ae 23,370|Rollins Hos Mills conv pref.*|| 17% Sale ||----- -----|----- -----|------,------|------_-----.|| 15. Feb. 11} 34 ay l 
6,650 106,550 TFS PE SSE a ES. rt Sale 1 1% % Jan. 4| 1% Jan. 15 Oct. 19] 2% Aug. 9 
bide phe 330/Ross Gear & Tool com_._....*|| 25 30 DOH acess] FOK oni selene. Soothe Leite Se Mav. 8 Oe" Fem ih 
éinail ngamo Electric Co.......* St SS ee Pee 1 eer Sey ee ee Kl UU he LUC 
1,250 16°39 at ene ag = sah nied * Bate hice 26 2644) 2334 25 24 Jan. 28) 27 Jan. 8/|) 23% Nov. 3] 42. Apr. 3 
950 29,765|Schwitzer Cummins capital.1|| 2714 Sale 11 13 10% 12 12 Jan. 5) 13% Jan. 11/} 11 Dec. 29] 28% Feb. 18 
900 9'560 rs Roebuck & Cocom....*/| 82 83 54 ee, RR RE re: 56 Jan. 27) 63% Jan. 15]| 50 Nov.23) 98 Aug. 1 
4,850 31,950 Corp cl B com....-.-. | SS ee 4 Sale 4% 5 4 Jan. 3] 5% Jan. 11 4 Dec. 29} 14% Mar. 31 
260 5,150/Si Steel Strap Co pf.30|| 29 32% || 23 244%] 21% 25 22 Jan. 27) 28% Jan. 14/| 24 Dec. 20) 35 Mar. 3 
|e Eee *| 16% Sale’|| 14. 18 | 13° 14 | 16 Jan. 27| 17%¢ Jan. 10|| 16 Dec. 29| 40 Apr 23 
130 2,480] Sivyer Steel Castings com.._*}| 23 Se daw 16 10% 12 12 Jan. 28} 12% Jan. 10}} 15 Dec. 28) 26 - 6 
950 39,750|South Bend Lathe Wks cap §||_._.. .._.. 14 Sale | 16% Sale | 14 Jan. 3] 16% Jan. 31|} 12 Oct. 19) 27% Mar. 9 
120 1,610|Sou Colo Power A common.25|| 5 6% 2% 3%] 2 ~= Sale 2 Jan. 31} 2% Jan. 31 2 Oct. 25) 7 Jan. 8 
50 1,630|/Southw G&E Co 7% pref_100//.._.- 105 95 105 98 Sale | 98 Jan. 27/100 Jan. 21|| 89 Nov. 4/107 Jan. 26 
20 2.770|Southwestern Lt & Pow pfd_*|/-_.__- 93 70 76 71 90 72 Jan. 18; 72 Jan. 18)| 71 Dec. 14) 95 Jan. 
230 2,430|St Louis Nat Stockyards cap *|| 83 85 60 Sale | 63 80 58 Jan. 10) 63% Jan. 25|| 60 Dec. 1) 83% Jan. 6 
950 ‘77,570|Standard Dredge comv pref20|| 15% Sale 10% 12 ll 11% 11 Jan. 28} 13 Jan. 15 9% Oct. 19| 20% May os 
5,250 96,560, Common. -............-..- 1)) 4% Sale 2% Sale 2% Sale 2% Jan. 28) 3% Jan. 15,| 2% Oct. 19) 5% Jan. 
1,050 1,250] Standard Gas & Elec com...*|/..... ...-. 4% 4%| 3% 3%] 3% Jan. 28) 5% Jan. 11]]} 4 Dec. 31} 6 Dec. 8 
Stes al 5,150|Stein & Co (A) common.....*|| 18 20 11 14 ll SY es ee eee se ell OB Te 
650 16,700|Storkline Fur com --_-.-...- 11% Sale 56% 7 5% 6%] 6 Jan. 5| 6% Jan. 17 5% Dec. 29) 15% Mar. 8 
7 34°900 “hae Mach Tool com..5|| 25 Sale 9% Sale | 10 1l 9% Jan. 3) 13 Jan. 17 9 on. a 28 — : 
8,550 128'600|Switt & Go stk ..--------- 553% ~2534||163{ Sale |"17-” Sale |"163Z Jan. 3|"187Z Jan. iil] 15% Oct. 19| 28% Mar. 8 
1,850 63,350|Swift Internacional. ___... 15|| 31 32 2244 2334| 2444 Sale | 23% Jan. 4/ 27 Jan. 15]) 22% Nov. 22) 33% Mar.31 
a ‘Thompson (J R) com..-..-.- 25}, 12 Sale 4 4) 4 5%| 4% Jan. 6] 5% Jan. 12|| 4% Dec. 28) 15% Mar. 4 
300 39°150 Sean ie ined oomnese. SR 12% 14 144 15 1416 Jan. 8 16" an. 13]} 11% Oct. 19) 26% July 20 
wetie 2 250| Union Carb & Carb cap...-*||/..... -----!| 71 73%4| 72 TD A wcnwie keondthet based Lack Ue. ee Oe Tee ee oe 
pa Fee 100|U S Gypsum Co common...2@}/..... ...-.|| 65 70 60 | Se Serer prrereyr ime fe Be ee 
3,000 258,460|Utah Radio Products com._.*|| 2% Sale 1% Sale 1% Sale 1% Jan. 28} 1% Jan. 12/} 1% Oct. 18] 4% Apr. 9 
1,1 64,500) Utility & Ind Corp com. ._.. 5|| 5 Bale % % 6 % Jan. 18 lg Jan. 7 % Dec. 28) 2 Jan. 25 
2'800 70,700 nvertible ----7| 4% 5 1% 2 1% 1%] 1% Jan. 6] 1% Jan. 8]| 1% Oct. 19] 6% Feb. 4 
thee I char dae an towinnsews beoaralocgone bab eas 10% Jan. 14| 11. Jan. 14 
160 2,160| Viking Pump Co common...* 3 16% Sale | 17% Sale | 16 Jan. 14/18 Jan. 14]} 16 Nov. 23) 24% Feb. 23 
10 900} Preferred... _......---..- +1) 39 40 35% 39%] 37% ----- 36% Jan. 17} 36% Jan. 17|| 34 Nov.20| 40 Jan. 26 
450 28,160|Wah! Co com-.-_..........- 1) 4 5%i} 1% _ 1%] 1% Sale 1% Jan. 6) 1% Jan. 8 Oct. 19} 5 Jan. 
4,000 65,630] Walgreen Co com-..--_....... *!| 37 38%%]/ 18% Sale | 19 20 18% Jan. 3] 20% Jan. 11{} 18 Oct. 19) 49% Feb. 8 
470 2,570|Ward (Montgom) & Cocl A.*|/145 -..-- 137% 139%4|131 Sale {131 Jan. 31/140 Jan. G/|120 Nov 24|156 Feb. 15 
800 10,000] Wieboldt Stores Inc com___.*|]/ 21% Yale 10 12 10 10%} 10% Jan. 28) 12% Jan. 15}} 10 Dec. 30} 26% Mar. 19 
60 Cum prior preferred _-_.... Re Rs Pe 76 76% 82 76 Jan. 11} 79 Jan. 27|| 76 Dec. 20} 93 June 
850 19,150 ee ee... 11 10 10% 3% 4 3% 3%] 3% Jan. 7] 4% Jan. 18 2% Oct 19) 12% Feb. 1 
sconsin 5a ree— 
6,259 138,850} Common __...-._.....-- *1| 8% Sale 4% Sale 4% Sale 4% Jan. 31} 5% Jan. 10]/| 4 Dec. 14/12 Mar. 6 
1,850 61,110] Woodall Indust com........ 2|| 13% Sale 3 3%] 4 4%) 3% Jan. 4| 5% Jan. 15]) 2% Dec. 28) 15% Feb. 19 
60 1, Yates-Amer Mach cap.-.-..-. Bileccee o-ne- 1% 1%| 1% 2%] 1% Jan. 28; 2 Jan. 22/} 1% Dec. 21) 2% Nov. 16 
2,050 21,320] Yellow Cab Co Inc (Chic)._*|| 25% Sale 9 1034} 9% 10%] 9% Jan. 28! 12% Jan. 12/| 64 Oct. 19] 27% Jan. 14 
9,250 187,700! Zenith Radio Corp com e'l 34% Sale | 13% Sale | 134% Sale ' 12% Jan. 28' 17% Jan. 12" 11% Dec. 29'43% Ang. 31 


























*No 
© Stock apiit-up on a two-for-one basis. e 60% stock dividend pai 


value. + Formerly the A. & K. Petroleum Co.; change in title qpproved by stockholders April 13, 1937. a New stock. b Ex stock dividend. 
Aug. 15, 1936. xz Ex-dividend. y Ex-rights. 
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(Continued from page 53) 

“The franc had weakened sharply just prior to the Cabi- 
net resignation. Serious labor and political difficulties, 
accompanied by Socialist demands for foreign exchange 
control, induced a capital flight in early January, which 
continued at an accelerated pace until Jan, i3. French 
official support being withdrawn on that day, the currency 
fell to $0.0323 during the course of trading, but recovered 
to $0.0829 at the close of business in New York. Short 
covering on the 15th and 17th brought the rate back to 


holdings 
£328,068,140. 


were at all-time 


high 


on 


— 


and with £136,880,252 in the Bank’s statement just prior to 
the suspension of gold on Sept. 21, 1931. 


The Bank’s gold 
Sept. 


+>r 


», 1986, at 


Details of the gold movement to and from the Port of New 


York during January were outlined 
“Monthly Review” of the Federal Reserve Bank of New 
York for Feb. 1: 


as 


follows 


in the 


“In January the reported gold stock of the United States 


showed a reduction for the third successive month. 


The 


$0.0337%,, from which it again declined in a uervous and 
erratic market. Forward rates weakened over the month, 
on balance, one-month and three-month contracts being 
quoted at discounts of 3 points and 10 points. ~ snectively, 
at the close on Dec. 31, when the spot rate \as %0.0339%6, 
at 13% and 21% points discount, respectively, .o Jan. 12, 
when the spot rate was $0.03383¢, and at 5 3/16 and 
15 11/16 points discount at the month-end, with spot francs 
at $0.0328%%. 

“The capital flight from France during January induced 
fears for the belga, which weakened from $0.1696 at the 
end of December to $0.1688%4. In company with the weak- 
ness of the dollar, however, it served to bid up the guilder, 
which reached a new post-devaluation high in January at 
$0.5592, as compared with a previous high of $0.5572 in 
December. The Far Eastern exchanges remained pegged in 
narrow markets as a result of official support. The Cana- 
dian dollar recovered from a discount of 7/64% on Dec. 31 
to a discount of 1/32% at the opening of trading on Jan. 3, 
reached par by the eighth of the month, and went to a 
premium at the month-end.” 

Changes in the gold holdings of the Bank of England dur- 
ing January were as follows: For the week ended Jan. 5 
a decrease of £123,999; for the week ended Jan. 12 
a decrease of £45,533; for the week ended Jan. 19 a decrease 
of £738,091; for the week ended Jan. 26 a decrease of 
£29,154. Gold holdings on Jan. 26 stood at £326,9€1,566 com- 
pared with £314,059,960 a year earlier, with the minimum 
of £150,000,000 recommended by the Cunliffe Committee, 





January decline amounted to $5,000,000, bringing the total 
drop since Oct. 31 to $48,000,000. It was accompanied by a 
similar reduction in the inactive gold account ot the Treas- 
ury which coincided with an export of $5,000,000 of gold 
to France on Jan. 3. 

“Preliminary figures of imports during January show 
receipts of $700,000 of gold from India at New York and 
$800,000 from Australia at the West Coast, the smallest 
gross inflow into the United States since September, 1934. 
These imports were not reflected in the reported gold stock 
figure, as they were offset by other transa‘tions. The 
inactive gold account on Jan. 26 totaled $1,223,000,000.” 

Canadian exchange was generally firm throughout Janu- 
ary. Montreal fund ranged between a discount of 3/64% 
and a premium of 5/128. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs were extremely erratic in January. The 
Situation became especially critical on two occasions. It 
seemed to observers that the nation’s monetary situation 
might get entirely out of hand. 

It should be recalled that in December the spot france was 
quoted in New York at between 3.39 and 239%ec. On 
Jan. 13 the franc dropped to 3.23c., the lowest level in 11 
years. On Jan. 27 the unit suffered another break, declin- 
ing to 3.22%. 

In the last week of December the London check rate was 
around 147.25 francs to the pound. Toward the end of 

(Continued on page 57) 


















































Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 





























































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
yg SES eee Shares. 65,276 RS Ed EE EE $100,700 $131,550 
1937 1936 1937 1936 
da! F 06 DS Se iS 858,504 500.568 | Jan. 1 to Des. 3h. . cc ncasee us $1,961,150 $2,877,550 
AGGREGATE SALEs| BALTILIORE PRICES IN JANUARY | RANGE FOR YEAR 1937 
ra os nani STOCK EXCHANGE Po. 
an. 
January 1937 BONDS 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
3 $s BALTIMORE CITY BONDS— || Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Sale Prices 
100 3,000|348 Public Impt........ Deo Scala lien ties memes adden bern 101 Jan. 10)101 Jan. 10)}103% June 8/103% June 8 
iitatomid 700|48 Annex Celi ciwce cactclindive snvvalacdeene ssvdwlnwatee bes benlebaiies «ollss see. 2 ee eee 
owes 7,700|City 46 Annex Impt.....1954]/_.... .....||/----- -----|----- -----|------ ------]------ ------|/117. Dec. 28/117. Dec. 28 
sosbea 3.000 City 4s Art Museum (cpn)1963}/_.... ...._||----- -----|----- -----|------ ------|------ ~-----||117% Nov. 29/117% Nov. 29 
See: .300)2d School i, bo allan mad omsinnlad ame Samp elten wip wil ieee es Wallen macces once cane TL re a en ae 
aslo 2,000|City 48 34 Sewer Ser (cpm) °59||_.... ....-||/----- -----|----- -----|------_-----.|------_-----.||116 May 12/116 May 12 
700 9,700|40 Te ene te ecmaldacme mound 118 Jan. 17/118 Jan. 17)/115 Feb. 4/119 Jan. 11 
oats pin 500/48 er wn 20=-==--1952| ehiD scmagtlioacsa Secceldadnn --csleseee sites dus Stee... ak 2 ae oe 
800 1,500|City 4s Dock Impt 5 EA Sen og ma nominabdner Wren 116% Jan. 26)117% Jan. 17||113% May 6/119 July 8 
woceee 2,00 rag 4 rr eT. ccc allaaner eoweelensar sore aleanan es] aresesiton hs senna i1g38 pus. 7 11696 ous: 
osegee! a ee cs masedldwawn soceclenan nel necstuleeccoe oar ec. i eb. 
1,400 3.600|34s New ed me elmeaigh team as 112 Jan. 17|/112 Jan. 17||108 Feb. 16/115 Aug. 23 
------ 1,000| Balt Co 34 school 434s... 1940)/_.... .._._||----- -----|----- -----|------ ------|------ ------|/108% van. 15)108% Jan. 15 
eccece 22,000) Atlantic Coast Line % SE ess shannllnacee wercclaness sa -relabict ala dvcesls nese =. arom asl oc ee: one 
Balt Harrisburg RR ist 5% 
a Po Re 4 - eet” ee eee Re ee meer es pay tees me ee 
72,500) 1,284,150|Balt Transit Co 4s flat..1975 38% 39%)|| 23 Sale | 214% Sale | 214% Jan. 27| 2334 Jan. 15|| 22% Oct. 20} 41% Jan. 38 
22,200 593 £58 & te Ree EAS RE ABE aa 1975| 12 47 25 Sale | 25% Sale | 24% Jan. 6) 27 Jan. 15 2 Ses. 38 m om. 3 
Sk Soimen 500 ah SR Sate ee OCR oe EE ee an wl easin ierit asian Satin eee Bee t. ar. 
1,000 24,500) Finance Co of Amer 4%..1942)|_.... .___- 96% 99 7 | panan 97 Jan. 12} 97 Jan. 12|| 97 Dec. 29|100% Sept. 24 
ooce-e 2} 000 4%-. =e — Beene tagse 91% 93 91 Hats PN RF Et hy Ep ee Sole 84 16 a: +4 = con se | 
Sioateuns .000|Georgia 6s flat... ete BS eee CE Se Se PE ORS PS OF kp BASE. 2 cL. ay 
eccece 17,000'Ga Southern & Fia 5e._.1945||..... -....||----- -----|----- -----|------ ------|------ ------|| 67 June 3] 72% Feb. 11 
_.jimterstate Bo Co tr 
-2---- 8,000} 5% series BBB......1944-51|/..... .....|| 9934 101} BG een Slacn yoni wmegoeeieceeas Boneea ae . 14/100. Aug. 3 
------ 5,000) Interstate Co 44.......1942//..... ....-|| 9942 101 | 9934 101 |_----- ------|------ ------|| 98% Sept. 8] 98% Sept 8 
ooceee 1,000|Interstate Co 5% .......-1945//..... .....||----- -----| 9944 -----|------ ------|------ ------|| 994% Oct. 20} 9934 Oct. 20 
wccere i * SE oemeeeetE RA Eee ES ee i ee ee Be 
pe re ee Veena ore erat Ag a ee Ue Caren wa deme AE ae 0036 Sn SIT OTM Se. Fal ek el ee ae oe 
wonece UE i ee edccalicacon wccws| O06 4-2. <[ei. ese ooaccaleistss sans Ee. See, 2 
ocee-- 1,000/Knoxville Tract ist 5% .1938||_.... --...||----- -----|----- -----|------_------|------_-----.|| 95 July 23) 95 July 23 
1,000 49,000'Read Drua & Chem 5 %s_1945''100% .___- 3 eae OE oes 101% Jan. 271101% Jan. 27!|100% Jan. 25'102% Aug. 19 
1,141 71,120) Aru Corporation....... *1/ 18 Sale 15% 16 15% 165%)| 1534 Jan. 5) 17% Jan. 12) 14 Oct. 19]| 23% 1 22 
100 4,136) Atlantic Coast L (Conn)...50|| 46 Sale ||----- ----- ae ee 25 Jan. 28) 28 Jan. 7) 22 Nov. 26]| 54 ar. 4 
358 14,085| Balt Transit Cocomvtc...*]| 2% -...- 5% Sale 3% Sale % Jan. 3} 1 Jan. 6 % Nov. 5]/ 3 Jan. 1] 
412 17,336] ist Preferred v t c...-.-. = eto 1% Sale 2% Sale 1% Jan. 3) 2% Jan. 17} 1% Dec. 28/} 9 Jan. 20 
oees-e 115) Benesch & Sons Co Inc...-.*}|-.... .-.--||----- 2%/----- ee eh eee He Re le eee | 
1,085 15,358] Black & Decker a Rh gale Gigs Sa eee 13% Sale | 13% Jan. 31) 17% Jan. 11) 13% Dec 38 Jan. 22 
165 195 Brager Biconbers inc com. .50 Be RE ARTE RE Tie aa Sie 20 Jan. 7} 23% Jan. 14 | Dee se * ae: ’ 
---ss- Chaimers Oil beoaslinance epuoilleasor eoeeclesces en naslose sed ivosegplems wan anchen ept Sept. 
771 17,365|Consol Gas K L & Power..__° Sale || 65 Sale | 64 Sale | 63% Jan. 31] 70 Jan. 17}:62 Oct. 19]} 89% Jan. 5 
125 5% preferred........... 115 Sale jill4 Sale |..-....-.. 113% Jan. 10)114% Jan. 17410 Oct. 6, 13 Jan. 2 
oanmen 110) Eastern Rolling Milt com.100//_.... .....|| 536 5%/--_-- -----|--.---_------|------_------]| 434 Dec. 29]] 6% Oct. 22 
1,564 31 ee eons 45% Sale ae: sate 8%| 6% Jan. 26) 8% Jan. 13 iow Oct. 19]| 50% Jan. 8 
890 17,991] Preferred_...........---- GE cite cd toe 17 ec 16 Jan. 7] 18% Jan. 12} 10 Oct. 19]} 48 Jan. 6 
561 7 Fidelity & Deposit... -.. --- 122 123 92 Sale {100% Sale | 91% Jan. 3/1044 Jan. 25) 89 Oct. 19/1386 Apr 3 
186 0,758) Fidelity & Guar Fire Corp.10|| 44 46 |/----- | ge Beep ecole 33% Jan. 29) 35% Jan. 8] 33% Dec. 3]| 48% Jan. 22 
130 4,043' Finance Co of Am class A...*|' 12 13% 9% 10%) 9% 10%! 9% Jan. 7| 9% Jan. 7} 9% Dec. 29'| 183% Mar. 11 
eecece To) Se ee ee | atidida hecdaldinbhe saab sliaukwd dencmetnnduns sence nese. 3 
onnnse aie fie ie Bin ie Seb aeel. SOE. one ccetinlledced= mowssleesae so-etloanes + Se >etalncbbes. ences (Reh: Tt 86; Deb: 2 
conece 3 ,074/ Guilford Leet Siindschcch cane donnalienso~ encca| 156 cncgaleanben abe<-s+lo<-nan ens 308 lee, 1 6. 2 
anal 31l| Pr Te a ken mest iamaiien (oaaieinl <miniindlnneais 0 a hele neumemdaeks TEE Snel Ss ee. ee 
1,563 88,572/ Houston Oil preferred....100|| 203%{ Sale || 1434 154) 144% 15%} 14% Jan. 4! 174 Jan. 11] 14 «=Oct. 19]! 24% Jan. 22 
ewecee 124|/Humphrey Mfg Co com... ..* come |oomenn ence nlen nnn eo cenleee eee on----|------ ~---<-| 4245 Jan. 26); 4256 Feb. 24 
aetna a ieee Se cpeestladdos ocitiediinoninedimimenme o<<---,------| 00. Mar. 13]| 90. Mar. 13 
110 1,348|Mfre Finance common vt. .*]|_.... _..__ ee Bids i) 2 ipa \% Jan. 21 \% Jan. 21 Mec. 14 1 Jan. 21 
218 3.989] let preferred____....... 12% Sale 7 8 6 8 7 Jan. 21) 7 Jan. 21) 6% Dec. 20]} 12% Jan 15 
167 3,408} Second preferred.......100|/....- ..... Ph atun 5 Sale 5% Jan. 24 5g Jan. 24 Dec. 28}| 2% Jan. 19 
19,500 34,336|/Mar Tex Oll_..............- 4% Sale 2% Sale 2% Sale 2% Jan. 31} 3 Jan 8} 2 Oct. 19 4% Jan 5 
9,724 175,927} Common class A_........--|/....- --..- 234 Sale 2% Sale 2% Jan. 3] 2% Jan. 8) 2 Oct. 19]] 436 Apr. 22 
cashew SS TRIES GOR ini, nasi: anabslinnade mesedciocccs dovnalesenen bcesdipnassaniannndveee «Un ttn ae 
319 9,613|Merch & Miners mep....*,| 383% -.-..- pe a ee 14% Jan. 25, 16% Jan. 15) 14 Dec. 2)| 41 Jan. 13 
497 8,002/Monon W Penn PS 7% pref 25|| 26 27 24 25 23% 2434] 23% Jan. 26) 2554 Jan. 12] 22 Oct. 15|| 27% Jan. 27 
38 1,342|Mt Vern-Wood! Millis Com 100]; 5 Didd dan iek dea 2M icoewe 2% Jan. 19) 3 Jan. 11) 4 £=<Aug.18]| 7% Apr. 27 
5,298] Preferred.............. 1 72 74 48 54 46% Sale | 4644 Jan. 31] 4744 Jan. 27| 505% Dec. 31)| 82 ar. 4 
aoeinan 120|National Marine Bank.....30)| 42 -—....|| 40 OB: Noacnc coanblonatisd anbesslncecns= ncn eee oe une 28 
2,894 74, Casuaity..2|| 1634 Sale 10% Sale 9% 10%] 9% Jan. 19) 113% Jan. 15} 8% Oct. 19]] 18% Feb. 2 
9,430 42,587|North Amer Oil Co com......|/_.... --..- 1 1 1% Sale 14% Jan. 6 139 Jan. 21} 1% Dec. 2|| 2% Nov. 1 
149 Nort Central Ry......10)|1023¢ -.... 93 97 81 83 83 Jan. 26) 94% Jan. 7| 90 Oct. 19/|104 Feb. 9 
725 33,300) Owings Mills aneelsll a: bunien Sale KI 3 4% Jan. 3 Oct. 19 1% Feb. 9 
298 ,382|Penna Water & Power com..*|/_.... 9134//-.-.. ---.-]----- 69 70 Jan. 26) 75 Jan. 10) 6534 Dec. 23|| 95 Feb. 10 
onuiaae 5| Preferred. .....-....----.*|10034 -----|]105 114°" |----> ~----|-.---- ------]-.---- ----.-]108 May 26||111% Mar. 17 
16 530) Phillips Packing Co., pref.100}/_.... -....||/---.. -.---]---.- ----- 72 Jan. 21}) 72 Jan. 21] 70 Dec. 29)|103% Mar. 
angibes 1,036] Seaboard Comm'i com A...10}/..... ~....|/----. -.---|----- -----|------ ------]|------ ------| 13} Nov. 23]| 18% Feb. 16 
onsenn 10 ctidwenmiahbienoctinesdwe bmihelesdnae conéolue sow esvublocephdis noceninnde tacmidest ee a. ee 
95 70 A. cccppautione a daca ala dian one lenis male os Si il 36% Jan. 12) 37. Jan. 6) 34 Dec. 28]| 45 Apr. 
11,397 146,500/U S Fidelity & Guar ...... 2/} 28 =Sale |} 13% Sale | 13% Sale | 13% Jan. 31] 15% Jan. 17} 11 . 19]| 29% Jan. 16 
2,924| Western National --20]| 3536 --... 32 BE licdéa wan 32% Jan. 10} 33. Jan. 7] 15% Oct. 29]| 37 Jan. 
* No par value 








ee 


(Continued from page 56) 


January the franc moved against Paris to 155 francs to 
the pound, the most unfavorable rate ever quoted in Lon- 


don against Paris. 


During the month future francs were constantly at a 
severe discount in terms of the basic cable rxie, ranging 
from 5 to 13 points discount for 30-day frances and from 11 


points to 214 points discount for 90-day futures. 





Uneasiness was aroused immediately after the turn of the 


(Continued on page 59) 


year by renewal of labor disturbances in Paris and other 
districts originating in dissatisfaction with the Chautemps 
government’s action to modify the 40-hour week with a view 
to lightening the burdens on production and to shape poli- 
cies in accordance with Centrist ideas rather than to accord 
with the radical Popular Front conceptions. 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 

























































































Stock Sales 1938 1937 Bond Sales 1938 1937 
SE. 5 5c tices Shares. 486,130 SE. PE Nas 6 Sana ene aun nas nne 6 $12,850 $114,350 
1937 1936 1937 1936 
SR. 3 2 D006 BE dben oo sods cos 6,606,434 6,747,981 | Jan. 1 to Dec. 31______-_------- $483,350 $602,950 
AGGREGATE SALES BOSTON PRICES IN JANUARY RANGE FOR YEAR 1937 
STOCK EXCHANGE Price 
In 12 Months Jan. 2 
January 1937 BONDS 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
$ s Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
eS 4,000|Boston Term Co Ist 3148.1947||..... .....||--_-- -__--|--_-- -----]------_-----.]--.---_-----.|]103% Jam. 28)104 Jan. 28 
7,000 347,500] East Mase StRR serA 6552 1948|| 8734 .-.- 60 62%| 57 63%] 58 Jan. 7} 63% Jan. 19}| 61 Dec. 30} 89 Feb. 23 
5,250 104,850] Series B Se..... pavsawe 1948/|} 94 ..-..|| 72% 80 63 Sale | 60 Jan. 28} 75 Jan. 10]/| 70 Dec. 91 95 Jan. @ 
sete’ 15,200} Series C és ER VE eae || een emer et. 1 eee ete eS ge il ee ee 
600 5,750] Seriee D 6e............1948]//100  ..-.- Te ae MR eid 65% Jan. 21) 65% Jan. 21]) 78 Nov. 6/101 Jan. 7 
lane ids nin é te ee 28. nod AD. ee ee clon enna. cate cnlocewes uss ee ee Ieee, Let 106 Oe, Le 
Shares STOCKS par 
250) 14,017| Amer Pneumatic Service....*|| 134 1%j|]) 55c 80c | 51c 60c | 51c Jan. 6] 60c Jan. 28}/ 51c Dec. 9} 2% Jan 26 
150 7,980) 6% non-cum preferred...50|| 5 6 1% #2 1 1%] 1% Jan. 14] 1% Jan. 14 % Oct. 21) 6% Jan 156 
22 2,422| First preterred_.........5@|| 25 30 12% 19%] 14 19%] 13 Jan. 11] 14 Jan. 22 2 ov. 17} 30 an, 4 
14,398 125,200] Amer Telep & Teleg......100||1855¢ Sale ||143%% Sale |1405% Sale |139% Jan. 31/1495 Jan. 7/|/139% Oct. 19]187% Jan. 8 
68 642| Bigelow-San Carpet pref.100||110 Sale 85 O+ 88 Sale | 88 Jan. 31] 94 Jan. 6 7 Oct. 28/115 Feb. 2 
865 9,917|Boston & Albany........100]|146 Sale 92% Sale | 94 Sale | 91% Jan. 4/108% Jan. 14]| 88% Dec. 28/147 Jan. 4 
3,522 36,898] Boston Edison Co..____.- 100}}160 Sale |/121 Sale |118% Sale [118 Jan. 12)122%% Jan. 5)/115 Dec. 16/160 Jan. 2 
1,693 22,834] Boston Elevated....__.__ @0|| 67 Sale || 4834 Sale | 50% Sale | 48% Jan. 3] 56 Jan. 6]| 47 Dec. 30] 69% Mar. 8 
733 17,894| Boston Herald Traveler Corp* 9 Sale| 20 £20 19 Jan. 3] 20% Jan. 13]] 18% Oct. 19) 30% Jan. B 
120 1,8 Boston & Maine pref stpd.100e|| 5 --.-.- Sage 2% Sale 2% Jan. 5) 2% Jan. 5|]| 2% Sept.27] 10% Mar. 
132 4,352] C ------100]| 83% 8%)| 34 Sale 3% Sale | 3% Jan. 3] 3% Jan. 28]) 3 Dec. 29] 14% Mar. 25 
~g nla 2 dinates 0 eoendl ESR o-n0-) B36 cnndvl~ cone inxs cclegeeene-90-2h Boe eee 10 Mar. 23 
1,000 35,290] Prior pref _.._.. ~.-----100]] 3634 Sale 10% Sale 9% Sale 9% Jan. 31} 12 Jan 51} 10 Dec. 30} 56% Mar. 8 
715 28,088} Class A let pref stampediee|| 11 Sale 3% Sale 3% Sale 3% Jan. 3] 3% Jan. 14 3% Nov. 23} 20 Mar. 8 
pagans a 4,772| ist preferred class A....100]| 85 10 a= (ech ae i owl Beles aie speed eine ie 2% Dec. 15] 184% Mar. 30 
193 9,190} Class B ist pref stamped 100|| 12 Sale Seep 3. Sale 3 Jan. 31{ 4% Jan. 11]} 3% Dec. 31] 24% Mar, 
ata 1,159} Class B ist preferred_..100|| 11 ----- eee ee. eer Se ees Pree 3 Dec. 21 Mar. 
10 3,061] Classe C ist pref stampediee|| 11 1 . eee 2) een 3% Jan. 18) 3% Jan. 18 3% Dec. 31] 23. Mar.3 
ewiwaed 670| ist pref class C_........100]| 9 10%) 2% --.-- aay teehee teehee ee 6% Oct. 19 Mar. 8 
83 3,582] Class D Ist pref stampediee|| 14 17 4 6 4% Sale 4% Jan. 31} 5 Jan. 31 4% Dec. 29} 2 Mar. 27 
Bape? 84 ist pref class D__.......100]) 11 -.--- | See SRE PE ee, (Rael 3% Dec. 24) 24% Mar. 6 
265 6,505] Boston Personal Prop Tr....*|| 16 17 10 12 10 12 12% Jan. 17] 12% Jan. 11}} 10 Dee. 21} 18 ° 13 
56 738|Boston & Providence... .. 14744 150 70 80 60 70 70 an. 18] 75 Jan. €]| 63 Dec. 17/151 Feb. 
nseinteaes 8,858|8rown & Durrel Co common_|| 3 4 1% 2 £56 > 2. 3. beeen pea ae 1% Dec. 30| 7% Feb. 10 
2,288 74,336|Calumet & Hecia .........25|| 15% Sale 7 Sale| 7% 8! 6% Jan. 4| 10% Jan. 11]]| 3% Oct. 19] 20% Jan. 12 
PRES. +. 824|/Clitf Mining Co...........25]| 1 2 _ hea * eee Sepia a “Rear ire 1 Apr. 29} 2% Jan. 1? 
3,940 93,325 Range Co ......... 12% Sale 4% Sale 5% Sale 4% Jan. 4] 7% Jan. 11]} 4% Oct. 19 ats. Jan. 11 
Bek ail % 5,640|Bast Boston Co..........__.*]] 85c 99c || 35c 70c | 35c eeu eee mmintewerad wor \ Oct. 21] 1% Feb. 15 
397 6,746 Gas & Fuel Assn com 6% 7 3 Sale 2% 3 2% Jan. 171 3: dems 32 2% Dec. 22} 10 Jan. 19 
331 8,152] 44% Cum Prior pref...100|| 6834 69%|| 49% 50 49% Sale ; 49% Jan. 20] 51% Jan. 7]| 49 Dee. 15|) 81 Jan. 18 
296 9,692] 6% Cum preferred .._...106]| 60 61 26% 27%] 27 27. Jan. 5) 30% Jan. 21|| 25% Dec. 29} 69 Jan. 19 
514 8.695] Gast Mass St Ry Co._.....100|| 2% 3 c 1 | 85c 1%] % Jan. 24 1 Jan. 1C]] 75e Oct. 12 Mar. & 
98 4,03 First preferred......... 100]| 50 ----- 20 25 Sale | 16 Jan. 31] 22 Jan. 19]/ 23 31/ 51 Jan. 18 
100 2,140] Preferred B............100]| 15 15% Sale 5 %| 6 Jan. 3] 6% Jan. 13 7 Oct. 23) 15% Mar. 4 
548 4,526] Adjustment..__.......100 7 Sale 3%] 1% 2 1% Jan. 28} 2 Jan. 13 2 Dec. 13} 7 Jan. 2 
1,935 18,703] @astern SS 12 Sale 2% 3 3% 4 2% Jan. 4/ 3% Jan. 22 2% Dec. 29} 12 Jan. 2? 
Preferred_..... -.... 2. 53% 54 24 20 20 Jan. 7} 20 Jan. 7|| 20 Nov. 9) 53% Jan. 4 
Sian n 1,117|&comomy 20 21 11% 15 io Set”! aa ee Ri Be 12 Nov. 29} 22% Jan. 9 
1,443 22,528] Employers’ Grou 23% Sale % 16%] 16% Sale | 15% Jan. 4) 18 Jan. 13]] 1 Oct. 21] 26% Mar. 4 
203 4,768] ‘seneral Capital Corp 43 44 BE TE cacue OT ME ss sce Jan 5| 30 Jan. 13]} 2 Dec. 29 Mar. 11 
SRE 17|General Stockyards Corp pf.*||---.- -----||----- -----|----- -----|------ ------|------ ------|]101. May 3,101 May 3 
ars 2S 805)Georgian Inc (The) com.._.*||---.- -----|| 15c -----] 10ce -----]___--- ------]---- -j| 15e May 10) 17c Oct. 16 
wre 2.086] A preferred_.........-..20]] 13% 2%|| 1% 2 De se Seer eS Bence: 1% Oct. 9] 3'¢ June 8 
470 9,065 Co..... oone--e--*]] 13% 14 6% 7%l 6% 4 6% Jan 5| 7% Jan. 14 6 Oct. 19] 14% Jan. 22 
1,053 24,114|Gillette Safety Razor Co____*||---.. ----- 9 10 9% Sale 9% Jan. 4) 10% Jan. 12]/} 8% Oct. 19] 20% Feb. } 
60 2.535|Hathaway Bakeries cl A___.*|| 5% .---- 1% 2 1% .2%1 2 Jan. 10 3 Jan. 10 1% Dec. 23) 7 Jan. ll 
tee ae 841] Preferred_........... * 20 29 20 ag SSP OEE EARS 20 Dec. 28} 50 Jan. 2 
110 10,767] Class B_...____ Sores ° 28e 45c | 35c Sale | 27c Jan. 7| 35c Jan. 31]| 25e Oct. 19} 2 Jan. 18 
250 11,549|Helvetia Oil Co tr ctfs 1 1 45c 50c | 40c 4 40c Jan. 19 ¥ Jan. 14/) 35c Oct. 13) 2% Jan. 14 
15 591|Int’l Button Hole Mach Co. 10|| 25 18 22 19% 234119 Jan. 26) 19 Jan. 26)] 18 Oct. 19| 27 Mar. 4 
2,200 75,915|tele Royal Copper........ 36|| 4 ef hain 1% Sale Jan. 19} 1% Jan. 28 Nov. 30| 6% Jan. 5 
48 1,488|Loew’s Theatres.......___ 18% 19 13% 18 5% 18 13% Jan. 6) 16 Jan. 20)/ 1 Oct. 30} 19 Jan. 19 
338 22,908|Maine Central__......... 10 11% 7% Sale \% Jan. 31] 9 Jan. 27 5% Dec. 29) 24% May 5 
135 6,851] Preferred 5%.........100|| 3734 38%4||--_-- 22 18-22 Jan. 14, 22 Jan. 15}) 20 Oct. 18) 64 ar. 29 
700 27,037 |Mase Util Associates ¥ ¢c...*|| 3% Sale 1% 2 1% 2%| 1% Jan. 4] 2% Jan. 12 Dec. 1| 3% Jan. 18 
2,300 4,536|Mayflower-Old Col Copper.25||----- -----||----- 25¢ | 10c 30c | 10c Jan. 8] 26c Jan. 11 Mar. 3} 1 # Mar.10 
991 9,790| Mergenthaler Linotype_._..*|| 53 56 24 Sale | 225 Sale | 22% Jan. 31] 24% Jan 10 22 +4 Dec. 29} 56 Feb. 9 
12,203 87,077|Narragansett Rac’gAssniInci|| 6% 7 4% Sale 3% Jan. 5) 5% Jan. 11 2% Oct. 19} 11% Apr. 20 
760 9,667|Nat Service Co com shs t c_..1 % %l| 124%c 25c] 10c Sale | 10c Jan. 31 le Jan. 5]/ 19¢ Sept. 7 ar. 16 
970 73,544|National Tunnel & Mines__*||----- ----- 1% 1%] 1% 2 1% Jan. 4) 2% Jan. 18 1 Oct. 19] 26 Mar. 1 
300|N E Gas & Ei Assn pref___._ Se Eee eee 17 18 21 Jan. 26) 21 Jan. 26]) 22% Dec. 27] 54 Feb. 18 
4,210 23,123|New England Tel & Tei_..300)|140 Sale || 9944 Sale | 97 Sale | 97 Jan. 31/102 Jan. 6/]| 98° Nov. 4/142 Mar. 4 
16 New River —. 1 10 eee 5 10 8 Jan. 26) 8 Jan. 26)| 10 Feb. 26) 10% Feb. 26 
18 933| Preferred............. a oe eee so... .---- 60 75 65 Jan. 27) 65 Jan. 27|| 68% Dec. 24] 93 an. ll 
632 18,779|N ¥Y NB & Hartford_.___. 100 5% Sale 1% 2% 1% 2%] 2 Jan. 5| 2% Jan. 12 1% Oct. 19} 9% Mar. 8 
18 334 473 ,.342|North Butte ...____. o« -~ 2-50 42c Sale | 49c 53c | 42c Jan. 3] 79c Jan. 10]) 36c¢ Dec. 144 2% Mar. 3} 
Ree ia 342|Northern RR (N H)_..... 1001112076 --..-||--..- ----- RMP eet ee pS --.---_-----,|]108 June 16/1134 Mar. 1 
151 28,142|Clé Colony...._.___ _.-£@0|| 224% 24 4% Sale 4% 5 4% Jan. 3} 5 Jan. 5 3% Dec. 27| 29% Jan. 8 
21 1,225| Certificates of deposit__._.||~---- ----- 3¢% 5 3% 5 3% Jan. 18} 3% Jan. 27 2% Dec. 29) 23. June 5 
200 4,012|(@1a Dominion Co % %|| 30c 30c 40c | 30c Jan. 20) 30c Jan. 20]| 25¢ Nov. 9} 1% Jan. 18 
552 10,109|Pacific Millis 1 1 12% 13%] 13% Jan. 28) 16% Jan. 11]| 10% Oct. 19] 44% Jan. 9 
2,833 22 ,745)Pennsylvania 21% Sale | 19% Jan. 28] 24% Jan. 17!) 19% Oct. 19 Mar. 17 
le, aR 65.453] Rights. PEE tS ee SRS 1s RA ee te 632 Mar. 2/  'S32 Mar. 11 
3.035 60,520|Quincy Mining Co 25 Sale 2% 2%] 2% Jan. 5| 4% Jan. 10]/} 2 Dec. 17] 11% Mar. ll 
214 2.828] Reece Button Hole Mach..16|| 25 25% 19 234%| 20 Sale | 19% Jan. 6] 20 Jan. 20 Nov. 27| 25% Jan. 12 
100 1,741| Reece Folding Mach Co_.___10 2% 3 2% 2%] 2 2%| 2% Jan. 10] 2% Jan. 10 2% Nov. 22} 3% Jan. 25 
2,341 35,860|Shawmut Assen TC_...____- 14 14% 9% 10 9% 9% Jan 10% Jan. 22]) 9% Dec. 15) 16% Feb. 20 
4,352 60,363|Stone & Webster Inc cap etk 2% Sale 10 —=—s Sale 8% Sale 7% Jan. 27] 11% Jan. 17]| 63% Oct. 19) 33% Jan. 9 
70 5,533|Suburban Elec Secur com._.*|| 34 Sale || 9ic 1%] 75c 9le Jan. 18; 9le Jan. 18]] 9le Nov. 26) 3% Feb. 19 
8 480] 2d preferred_____...._._. 50 56 35 51 35 45 40% Jan. 5) 40% Jan. 5]| 40 Nov.12) 56 Feb. 18 
3,169 2:33 ,.437| Torrington Co (New) - -.._*|/.--.. ----- 26% Sale | 25% Sale | 25% Jan. 31] 27. Jan. 17]| 24% Dee. 11] 41% May 21 
Sdbacs 28,765| Union Copper Ld & Min Co 25|| 34c 1 35c || 25c 35c | 25c > eee eee Mar. 11 
220 11,539/Union Twist Drill______ --- 5)/27 27% || 19 20 19% 21 19% Jan. 8] 20. Jan. 15]] 18% Nov. 29] 33. Mar. 10 
2,847 50,939] United Shoe Mach Corp._.52|| 893< Sale 71% Sale |z70 Sale |z70 = =Jan. 31) 77% Jan. 12|| 64% Oct. 19] 98 Jan. 
z Proferred............._. 41 42 38% Sale | 41% Sale | 38% Jan. 3] 41% Jan. 31]| 36% Apr. 28] 46% Jan. 2 
Papen, = 32,345|/Utah Apex Mining..._.....5|]) 1 1 “2 Se 1 Spa: Bie IS) a eae 1% Jan. 7| 6% Feb. 23 
7,170 378,816|Utah Metal & Tunnel. oot 1 Sale 90c Sale | 95c. Sale | 90c Jan. 3] 1% Jan. 10]] 5le Oct. 19) 2% June 7 
gis als 4,288] Venezuela Holding Corp____1|| 1 2 1 BOGE 336. BAMh cs wea wrdbesean nd wueys 1% Apr. 20} 234 Mar ? 
a 110) Venezuela Mexican Oi! Crp10 ‘f 7% 3 3%} 3 SU cea berka dbaeess 4% Sept.21| 7% Jan. 2 
16 104|Vermont & Mass Ry Co...100)/131 -~.... 100 107 |--... 110 |101 Jan. 144103 Jan. 7//100 Dee. 23/130 Apr. 23 
1,236 16,235|Waldorf System Inc.......*// 16 17 7% Sale 7% 7%| 7 Jan. 3) 8% Jan: 6] 7 Dee. 29) 19% Feb. 11 
85 26,074| Warren Bros. -_--........... 10 11 3% 3%] 3% Sale 3% Jan. 31] 4% Jan. 12;, 2% Oct. 18) 12% Jan § 
17 2:961|Warren (S D) & Go com ____*I/____- 35 || 20 23 121 23 | 20 Jan. 71 20 Jan. 7il 22°° Dec. 271 46 Feb 



































® No nar value. z Ex-dividend. 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 























































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
ee ea rh Pca eo pr Shares 123,106 ST: 1 SQMMOED . os oxkucasucSbcccenswes $7,000 $1,000 
1937 1936 1937 1936 
dom: 3 te ee: Be 2,541,098 2:905,007 | Jan. 1 to Des. 31... 2. 52.2.5 Jc: $25,000 $6,000 
AGGREGATE SALEs| PITTSBURGH ' | PRICES IN JANUARY RANGE FOR YEAR 1937 
STOCK EXCHANGE Price 
In 12 Months Jan. 2 
January 1937 BONDS 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 

$ £ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 

7,000 25,000 Pittsburgh ah Brewing 6s__.1949 eiibici i daa arch |, RRS ICES, ieee Sa SS 107 Jan. 2711075 Jan. 2611108 Dec. 13'111 Mar. 4 

es Shares STOCKS 

1,993 6,429] Allegheny Steel__......... Saree 17% Sale | 15% Sale | 15% Jan. 28} 21% Jan. 17]] 14% Oct. 19} 48 Mar. 6 
Js awke . aheaee” =—s eee Eee Reh BG ees i 

125 4,575) Acwaneas Nat Gas Corp ....*|| 84 Sale |/----- ----- eee 3% Jan. 27] 4 Jan. 8 3% Dec. 30) 12% Feb. 
93 4,562] Preferred...............10|| 10 i ae Re Mayans ee 6% Jan. 6) 634 Jan. 6!| 5% Dec. 14] 10% Jan. 13 

1,588 14,532 Co re 323 31 Jan. 27): 39 Jan. 12 30% A 7: ad 7: 12 
eee oe ll UU CA OE Se Se Pe enamine Ce EAg ye Serr ier poate ee pa uly 2% July 

3,742 23,2 11% Jan. 29] 14% Jan. 15 04g Oct. 19} 295% Mar. 1 

8% Jan. 6] 11% Jan. 17 5% Oct. 19) 21% July 
wreee cee I ee eee Pe ee ae a eee 3 Jan. 27] 3 Jan. 37 
10,690 1% Jan. 3] 1% Jan. 8]]/ 90c Oct. 19} 4 Feb. 25 
eee mee! | OS SESE E:T Meine camila STS odene “Tit a hee: 25c Feb. 16] 25c Feb. 16 
Sa wee 60d CC C—“‘“‘“‘C‘“R(‘(“(‘“‘ SCC! GE OREMRIEENET SRC COREY IGEN FES: SSeS 15% May 24| 20% Mar. ; 

1,680 334 Jan 5} 4% Jan. 13 \% Oct. 19} 8% Feb. 1 

2,993 7 . Jen. - 2:9 Jom. F 4% Oct. 19) 20% Jan. 14 
eee eee ll ll SR, RS eas Sree en Mee a tae 50c Mar. 10} 1 Apr. 6 

113 2% Jan. 10) 2% Jan 4 % Feb. 5 Apr. § 
116 20%, Jan. 27} 23. Jan. 15]| 19% Nov. 19] 34% Aug. 19 
150 7 Jan. 29} 7 Jan. 29 7 Dec. 21; 14 Jan. 4 
130 19 Jan. 17} 19 Jan. 17]} 17 Oct. 19) 26 Feb. 8 
pepe: Ce =— (RCT TINY RP Ree: eee eS Fe Re SS FS 23 Jan 27 ~=~*Feb. | 
98] 12% Jan. 3) 14 Jan. 18]]/ 11 Oct. 19) 244% Feb. 
eee ee ll es ST TE i | ae ee eues See Nees ie Ear 10 Jan. 19) 14% Aug. 24 
345) 8 Jan 6} 11 Jan. 13 5 Oct. 19) 50 an. 30 
770 75c Jan. 7} 80c Jan. 28)]] 60c Oct. 19} 1% Jan. § 
------| 9,685\Gesb-Walker Refrac com...®}/..... ...../|--_._. -___-]--_-- -----]_----- _-----]_-_-_-- -_---- 18% Oct. 19) 58% Mar. 9 
75) 11% Jan. 22} 12 Jan. 7|} 11% Aug. 2/| 114% Aug. 24 
aS <P ae B A weeces wcobenlent Joyo. Too ‘See. 1911s eee 
25) 785 preferred100 3 25 Jan. 11 25 Jan. 11] 40 Nov. 4 99 an. 28 
19 175) Jones & Laughlin St'l pref 190 es _____ ____ 69-—s Sale | 69 Jan. 31. 73% Jan. 24,| 70 Dec. 14,107 __ Sept 
817 7,586] Koppers Gas & Coke pref.100||107 Sale |}100% Sale |102% Sale |100% Jan. 3/105 Jan. 151/100 Oct. 18/111% Feb. 11 
5,482 137 ,654|Lene *i/ 11% Sale 7% Sale 7% Sale 7% Jan 3 Jan. 17 5% Oct. 19 1456 ie za. 16 
McKinney Manufacturing..*]/} 2 Sale |} 1 -—--__-- 1 1} 1% Jan. 8} 1% Jan. 12 1 Oct. 16 1 
974 6,488|Mesta Machine...........-- eases 37% Sale | 37% Sale | 37% Jan. 31) 43% Jan. 17|]| 35 Nov.24] 72% Mar. 5 
6,683 2 tain Fuel Supply....10|| 73< Sale lg Sale 5% 6%! 5% Jan. 28} 65 Jan. 12]| 3% Oct. 19] 12% Jan. 11 
4,660 79,694iNat Fireproofing com. 1% 2% Sale 2 Jan. 4) 3% Jan. 14 1% Oct. 19} 10 Mar.11 
20 ; Penn F common. OMe ccm ” ee \ eee: 1% Jan. 18} 1% Jan. 18]/ 1 Oct. 25) 15% May il 
10) 44% Pref iio I onss< > Rae ae Ba: 25. Jan... 8:3 Jan S|] 22% Oct. 19] 29 Jan. 30 
2,500) 161,820] Phoenix Oil com........ 5c 8c 4c 4c 4c Jan. 12} 5c Jan. 10}| 4¢ Dec. 9] 25c Jan. 14 
pet ett Preferred - .............-- & 33 a-gre : aife oF 4 SF a PE S Sm = 8. og 28 i $F, oy 18 
f * Pittsburg Brewing... eoce ¢ ale 4 % Jan. an . ‘eb. 
661 8,1 Preferred........... ..-.- | 35 =Sale 20% 22% 26 22% Jan 8} 25 Jan. 14}} 22 . 23} 50 += Feb. 3 
Sete '305|Pitreburgh Coal Co com.- 100 Sees i ete Bees aes Me enema Be TEMES OR 
caseue, ea Be ag are Vidtiee bic Se Gee. Ser ae eee ae 
130 6, 353 Pittsburgh Forgings.......1|| 1834 Sale ;|--___ ____- 7 Sale 7 Jan. 31) 9% Jan. 12]| 5% Nov.20] 27 Feb. 4 
111 14,369/Pieteburgh Ol! & Gau.......5)/----. .---- 11% Sale 1% 2%] 1% Jan. 7] 1% Jan. 3]] 1% Feb. 8] 53% Mar. 12 
613 Tee eRe 86% Sale | 8344 Sale | 834% Jan. 31] 90% Jan. 12]/ 80 Nov. 23/147 Feb. 
2,931 42,813] Pitts Screw & Bolt Corp....*|| 13% 13%|| 7 -_--- 7 Sale | 6% Jan. 28) 9 Jan. 10]) 4%, Oct. 19) 19 ar. 
535 a seat inca 7% 11 8 Sale 8 Jan. 31] 10 Jan. 10 5 Oct. 19) 30 an. 
------| 92631 Preferred..............100]]-..-. Oe Re sc a a a eh ae ee eS BEE eee Jan. 6) 95 Jan. 
206 SATE I, ca cnunccck babes eonesties.u > +sauske oss oeene 17. Jan. 26) 18% Jan. 13]} 12% Oct. 19} 2934 Apr. 
2,850 53,205|Renner Co ..........-..... 1% «(O«i1% 1 1%] 1 1%| 1% Jan. 6] 1% Jan. 10]} 95c Dec. 29) 2% Mar. 11 
240 1,905|Reymer & Bros commoa...-*| ee as ea eee 2 24| 2 an. 6) 2% Jan. 14|/| 2 Nov.26) 4% May 12 
2,405|Ruud ee | 18% ER RCE: SEE 5 ee 14% Jan. 20] 14% Jan. 20]} 15% July 6)19 Jan. 1 
192,443|Sen Toy Mining 1 le 2c le 2c lc Jan. 14] le Jan. 14 2c Jan. 5| 4c Jan. 1 

3,789 161,060|Sheamrock Ol! & Gas. _.... 1 8% 6%i| 2% 2%) 3 3%| 2% Jan. 4 Jan. 12/] 2 . 30} 7% Jan. 

1, 5, % Preferred ........... 10]} 14S Sal 7 Sale . aeegie ae an. 31 7 Jan 7 . 28) 15% Feb. 19 
Sweaca 170| 6% preferred pekcvabce cotadincass QO Eocesc sosudhdcecce’ 25-Caeetet see lb ee: ee 
ale 176, vis as ~ Cet SSS, Re ane eee: REG Rs Cl eR y 11} 16c May 5 
sigan 5,565|Standard Steel 8: was f SS eee eee eee eae Oe 

240 1,977 ee ee oonee 7% 9 7M 8%] 7% Jan. 28} 9 Jan. 24 ~ - 29) 1 Oct. 25 
782 13, & Fay....... "EPA eee BES ee eee 2... aed 305 Jan. 3] 34% Jan. 12|| 23% Oct. 19] 6 Mar. % 
700 5,621|/Untted States Giass._..... 25]; 2 4 1% Sale 1% 1% ¢ Jan. 18} 114 Jan. 14]}/ 2 22} 6% Feb. 8 
355 3,360/ Vanadium Alloy Steel......  f eereiee, = ee Lee 42 Sale | 42 Jan. 31) 45 Jan 40 Oct. 19 sept 

2,200 65,606| Victor Brewing Co... _.. ._- 11} 95c §3=1.00]} 60c  65c | 60c 65c | 60c Jan. 7| 60c Jan. 7/| 60c Oct. 19} 1% Feb. 4 
one 2,061| Waverly Ot! Worke—Cl. **A’’*}/..... .-.--}}/--__- D: Boved & moms ale ne ewe wee kek cee ivieln a eens 3 Jan. 14, 8% Feb. 23 

3,033 35,883] Westinghouse Air a a 24 Sale | 21% Sale | 21 Jan. 29] 274% Jan. 12/18 Oct. 19] 56 = 

529 8,351] Westghouse El & Mfg..... .60@}|..... ...-- 100% Sale | 93% Sale | 91% Jan. 28/107% Jan. 10]} 89 Nov. 22/166% Jan. 
UNLISTED 
10 886/Lene Star Gas 64% pref.100)|/..... ..-.- BR a ee er 112 Jan. 10/112 Jan. 10)}111 Apr. 2oliia Oct. 4 
830 8,947'PemnroadCorprytce _—_—_—._ Ali. -. ----- Sid saa 2% Jan. 41 3 Jan. 101! 2% Oct. 191 5% Mar. 8 
* No par value +r Ex-dividend 
(Continued from page 57) Funds began to move away from Paris to London and 


The fact that Paris had imported not less than $45,000,000 | nearby centers, and the demand for gold on ihe part of 
of gold from New York between Oct. 2 and Jan. 4 seemed | French and other European hoarders increased in the Lon- 
to have had no real influence in restoring confidence. The | don market, with the result that the dollar equivalent of 
Bank of France statement for the week ended Dec. 31, which | gold in London was generally around or above $34.90 an 
was made public on Jan. 6, disclosed that the Treasury had | ounce. 
borrowed at the Bank of France 5,000,000,000 francs, with- On Jan. 14 the Chautemps Government resigued, and on 
out interest, to meet year-end debts. This disclosure caused | the same day, which was a Friday, the Bank of France 
great uneasiness in financial circles abroad, as the state-| ordered the suspension of trading in foreign exchange. 
ment indicated that the Bank’s temporary advances to the | However, trading was resumed on Jan. 18. 

State since June 28 had reached 19,820;000,000 francs. At On Jan. 18 the france broke to 3.23c., the lowest point 
the same time money in circulation rose to the record total | reached since Noy. 11, 1926. On the same day reports wero 
of 98,836,819,535 frances, (Continued on page 63) 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 















































Stock Sales 1938 1937 Stock Sales 1937 1936 
A, ey nae: Shares 441,342 634,452 | Jan. 1 to Dec. 31____Shares 4,948,902 7,094,262 
AGGREGATE SALEs| DETROIT PRICES IN JANUARY RANGE FOR YEAR 1937 

STOCK EXCHANGE -—— 
In 12 Months Jan. 2 
January 1937 STOCKS 1937 Jan. 3 Jan. 31 Lowest Highest Highest 
Shares Shares Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Pricas Sale Prices 
3,640 12,410] Alten Elec & Equipment....1|/_.._. _.___ 1% Sale 1 1%) %Jan. 3) 1% Jan. 19 3 July 22 
10,475 87,489] auto City Brewingcommon.*||__1 1% % Sale | 57c 59¢ % Jan. 5 34 Jan. 15 2% Feb. 18 
:037 221,778| Baldwin Rubber common...1|| 9% Sale 6% 7 8 Sale 7 Jan. 4) 9% Jan. 15 15% Feb. 19 
5 haaiiad 3,748/Bohn Aluminum & Brass...5|| 41° 44 ||--._. -..--|----- -----|------_------|---_--_------ 47. Feb. 27 
590 5,170| Bower Roller Bearing.._._. | yao IRR aes | Ripaabee . eS Bees 223%4| 18% Jan. 7] 21% Jan. 10 34% Aug. 1 
4,041 15,680] Briggs Mfg Co common..... *i| 52 dip | [EER ace iB ieee: 20% Jan. 28) 26 Jan. 15 56% Jan. 
240 27,039| Burroughs Adding Mach_-.*|| 314 33%|| 16 --_-- eee 7 Jan. 26) 20% Jan. 11 35 Jan. 21 
53 49,288| Burry it Corp ....12%c|| 7 le 1% 2%) 2% =2%| 2% Jan. 6) 3% Jan. 13 7% Mar. 
shibtien 4,243/Capital City Producte_.....*|| 145 1734||---.- ---.-}---_- -----]---.-- ------|_---1-- ------ 23. Feb. 9 
ebeued ee id nccenlacncu ccocclocnsou sdesesleceeus eos eeu 16% Sept. 27 
Chamberlin Metal Weather 
2 iglesia 10,120) Strip Co common.........5]| 14% 15%||-.--- -----| 5% -----|-..---_-----.|-.----_------ 20 Mar. 12 
12,223 52,047 Corp common..... 6/112 114 48% Sale | 524% Sale | 48 Jan. 3] 62% Jan. 17 132% Mar. 
520 12,171 com...16]/} 22 23%/| 14 Sale| 15% 16 | 14 Jan. 3] 14% Jan. 5 2 Jan. 5 
500 13,694/Gontinental Motorscom....1|| 2% 2%|| 1% Sale| 1 —_--- 1% Jan. 3) 1% Jan. 3 3% Feb. 10 
240 3,782 . Milner & Co com..*|} 9 11 3% 3%] 2% 4%] 4% Jan. 17) 4% Jan. 17 11% Mar. 
343 3,568\Cunningham Drug Sts_.2.50||..._. _____|/___.- --_2-|___°- 15.115 Jan. 28) 15% Jan. 27 25% Feb. 15 
wethigetal 458/Deisel Wemmer Gilb com..10||..... _....||----- -----| 11% -----|_------ ------|_-_-2-- - 2 ee 5% Apr. 6 
4,405 40,641/netroit & Clevel Nav com..10|| 2 2% 1% Sale 1% Sale 14% Jan. 3) 1% Jan. 8 3 - 22 
712 0,977| Detroit Edieon com. --... od aos 160%%|| 9344 ----- 5 Sale | 944% Jan. 6/108 Jan. J2 14854 Jan. 7 
6,815 14,810|Detroit Gray Iron Fdy-_.-.-. | eae 1% Sale 1% Sale 1% Jan. 3} 2 Jan. 11 3% May 24 
14,094 62,778] Detroit Mich Stove common.1||_ 8 Sale 2% Sale| 2% Sale| 2 Jan. 3) 3% Jan. 11 1 Feb. 3 
9,390 56,091/ Detroit Paper Products... 1] 8 Sale 2% 3 2% Sale| 2% Jan. 5) 3% Jan. 13 10 Jan. 16 
1,055 29,063|Detroit Steel Corp com....- 5|| 18% 19 12 17 | 14% 15%| 15 Jan. 24/16 Jan. 10 28 Feb. 19 
aehied 1,170 UI ee Ne wasbealocbicn"eeecoclewebted Watbke 63% Feb. 19 
eee 1,281|geton Manufac’g Co com...4|| 33 35 15 _ pans § ni 35% Feb. 9 
700 4,226|gureka mene, Sa gg 11 14 ae 4 3% 5%| 4 Jan. 5| 5 Jan. 15 14. Jan. 21 
1,680 5,307|Ex-Cello tion. ...... 3|| 17% 20 te 10% 10%| 11 Jan. 26] 13% Jan. 12 27% Mer. 19 
1,617 28,411) gederal Mogul common..__- */| 20.‘ Sale S Gee | 08 nous 8 Jan 10% Jan. 12 Jan. 1 
1.355 26,533) p Motor Truck com...*|| 8 9 | 2% 4%] 3% Jan. 26) 4% Jan. 12 11% Feb. 18 
e 200 Pret Cederal Serew Works com : 5 6 “152 434 "452 “Li 436 Jan 10 4% Jan. 19 9 Feb. 18 
’ rankenmu rewing com. 8 4 Jan 5g Jan. le 
370 7,420) Fruehauf Trailer Co com..-1||..... _.___ PT wsdbaie O° econ 10° Jan. 26) 10% Jan. 13 oie July 24 
16,209 100,505) Gar Wood Industries com...3]| 15% 16 5% Sale| 5% (5%) 5% Jam. 3) 7% Jan. 11 19} Feb. 1 
itcinitia 771i | ome # Mfg Co class A.....° 33 ri Ne 26 %4 3446 26 4 3446 ~abibbddabend cubed ebaasd we 2 43 Mar. 2 
eeecece- , ass OSGeo eeeeoeees ge eae ation. weedeat lameae ae meontume . 
2,990 74,484| General Finance Corp com_1 rt 5 3% 4 3% 3%| 3% Jan. 28) 4% Jan. 11 2 44 June 3 
19,700 163,184/ General Motore com. ___.__ 10); 61 63 29% Sale | 33. Sale | 29% Jan. 3) 38 Jan. 15 70 Feb. 11 
16,855 141,214| Goebel Brewing Co com..__. 1|| 6% Sale 3 Sale| 3% Sale| 3 Jan. 3) 3% Jan. 11 Feb. 18 
26 487 162,185) Geaham-Paige Motor com_.1|| 3 3%|| 1% Sale 1% Sale | 1% Jan. 21) 1% Jan. 10 Jan. 22 
450 369! Grand Valley Brewcommon.1|| 1% 2 4 %| 65c Sale lg Jan. 5] 69c Jan. 26 2% Feb. 18 
1,605 22,201|HeilLampcom. _........ *| 56% 6 _ |” il 3 Sale 2% Jan. 26) 3% Jan. 11 7 Jan. 25 
cecal 380|Home Dairy class A_.---..-*||--.-. __---|| 7% 9%]--.-- 9%|-_-__-- ------|--_.------_- 11 Apr. 13 
1,442 34,534| Hoover Steel Ball com... ._ 10; 16% 17 10% 12 9% 13%| 11 Jan. 8] 12% Jan. 13 2 Feb. 
9 9,655| Hoskins Mfg Co common_2.50)'._.-_ _____)'--__- 16%]--_<- 16%! 16% Jan. 5) 17 Jan. 12 22% July 20 
wihethe 558 Houdailie-Hershey class A_.*| ..__. 42 | -.__. --..-|_-__- ----- --_--- ------|___--- _----- 1 Feb. 1 
2,910 12.407, Class B..........-.------ *|) 231% 25 ge ey” Gees 8% Jan. 4 11% Jan. 13 27% Feb. 11 
15,783 +519\ Hudson Motor Car --. _-*|| 1834 Sale Sale, 8 Sale Jan. 3) 9% Jan. 13 Feb. 2 
7,289 278,492) Hurd Lock & Mfg Co com..1|| 1% Sal % Sale % Sale % Jan. 6 % Jan. 15 1% Feb. 13 
12,776 ’ Kingston Products Corp....1 6% Sale 2% Sale 2% Sale 2% Jan. 3) 3% Jan. 10 8% Feb. 
1425 107,881/Kinsel Drug Co com_...--- 1% Sale § 5lc Sale | 51c Jan. 27 % Jan. 10 1% Jan. 2 
4,329 41,4 8) Co com__-_._- te|| 29° 30 pre 17% Sale | 16% Jan. 5] 18% Jan. 12 29% Jan 8 
1,175 26,251|Lakey Fay & Mach common.i|| 64 6%|| 2% ----- 24% 2%) 2% Jan. 11| 3% Jan. 12 9% Feb. 2 
85 4,773|Mahon (R C) class A ---*|| 233 24%|| 18 19%| 1 19%4| 18% Jan. 11] 19% Jan. 6 28 Apr. 2 
7,940| 169,260 Masco Screw Products...... 31] 2056 34% 1% 1%| 1% 13%| 1% Jan. 4] 15¢ Jan. 10 2% Feb. 3 
300 9,983| McAleer Mfg Co com_.___-_- *| 4 4% || 1% 3%| 87c 98c | 1% Jan. 14) 11% Jan. 17 4% Feb 
15,438 234,081/mMcCianahan Oli Co com....1 1% Sale 3 Sale | 37c Sale | 37c Jan. 27 % Jan. 3 1% Jan. 1§ 
(850 17,339| McClanahan Refineries__-_- 1||} 2 Bale %| 97c Sale % Jan. 6| 1% Jan. 11 2% Jan. 14 
poh bn g 4,727|Mich Steel Tube Prod....2.50||...-. 16%|| 6 2 Re (ese ak Ree ee eee ey caer 18 Feb. 10 
850 60,659) saichiganm Sugar com. _.---- | 1 1 %  %| 62c 65c % Jan. 11) "4% Jan. 12 1% Mar. 
790 3,381! Preferred. _......_------ 10|| 6 8 Peas 3% 4 3% Jan. 5| 3% Jan. 5 7% Mar.1 
2,805 21,420 Hone Corp..... 1} 3 4 2146 3%] 3% Sale| 3% Jan. 10) 4% Jan. 24 4% Jan. 
2985 61,494/ Mid-West Abrasive com._.50c|| 3 4 1% Sale 1% 1% Jan. 3) 2 Jan. 11 4% Jan. 
22'366|  112,.803/Moore (Tom) Distillery Go..1||-.._. -..-- 1% Sale | 1% Sale| 1% Jan. 3) 1% Jan. 6 8 Feb. 1 
1 7.955| Motor Products Corp com...*|| 34346 3534||--___ -----|--..- ----- 18% Jan. 25) 18% Jan. 25 3736 Aug. 1 
3 10,200|Motor Wheel com-......... s|| 21 23 eR pees 12% Jan. 27| 13% Jan. 13 26 “~Feb. 17 
15,368 93,675| murray Corp common..--- o|| 16 18 5 5\%| 6% Sale 5% Jan. 4] 7% Jan. 17 20% Feb. 11 
13 15,136| Muskegon Piston Rg com 2.50|| 19% 20%|| 9% ----- 9% 10%! 10 Jan. 28} 10° Jan. 28 21% Jan. 8 
13,472 142,812| packard Motor Co com. .... *// 10% 11 4% 4%] 4% Sale| 4% Jan. 4] 5% Jan. 11 12\% Feb. 18 
999 81,026) Parke Davie & Co._..... .°| 42 46%|| 30 32 | 32% 33%) 31% Jan. 7| 34 Jan. 20 44% Feb. 3 
510 ’ Parker Rust Proof com 2.50); 25% Sale ee ube oe ee 17% Jan. 28) 20% Jan. 11 28 Feb. 
888 38,522| Parker Wolverine Co com...*|| 12 15 9% Sale | 10% Sale | 91% Jan. 3] 12 Jan. 20 193 Aug. 18 
10,773 144,727| Peninsular Metal Products.1|| 3 3 2° Sale | 2% Sale| 2 Jan. 3) 3% Jan. 11 5% Aug. 13 
‘61 10,952) Pfeiffer Brewing Cocom __.*|| 10 1 ao ....- 5% Sale 5% Jan. 29} 6% Jan. 11 13. “Feb. 19 
2,773 44,615| Prudential Investing Corp.1|| 63% 6%|| 1% 2 2 2%| 2 Jan. 5| 2% Jan. 15 ‘ 8% Jan. 4 
4,011 ’ Geo Motor com.......... ..5|| 5 5% - | whee , oe ex 2% Jan. 5) 2% Jan. 11 . 19) 9% Feb. 13 
2,435 69.078) Rickel (H W) & Co common .? 4% 5 3% 3% 3%| 3% Jan. 5) 4 Jan. 12 . 19] 5% Feb. 11 
3,829 ° River Raisin Paper com... .* 5% Sale 3% Sale 3% 4 3% Jan. 3) 4% Jan. 10 19| 6% Jan. 22 
449 11.486) gcotten Dillion com_... _.1@|| 30 31 |/---_- ----- 26% Sale | 22° Jan. 5] 2644 Jan. 31 .21| 35 Mar. 
19,019 197,547| Standard Tube Co class B...1|| 7 Sale 2% Sale 3 Sale 2% Jan. 3} 4 #£xJan. 10 . 31) 10% Jan. 
316 -730) Stearns (Frederick) com..__*|| 24 25 16 24 | 16 #£=22 | 21% Jan. 14) 22 Jan. 14 13] 27. Feb. 
208 5% cum part pref...... SORTED © idle Bkidid atl awe woe 90 95 90 Jan. 13} 90 Jan. 13 - 11/103 jaar. 19 
BS cs eye ellie, iene Te, Ra Te A Dia dene Sapa: 2| 37% Jan. 
3,074 15,914) Timken Axle com________- a0|| 23% Sale || 10 ____- ll 11] 10% Jan. 4) 14 Jan. 12 31| 28% Feb. 9 
80 601) Preferred. ......---.... 100||107, 120 ||----- Sr ee 110 |105 Jan. 28/107. Jan. 20 12/111% Aug. 24 
11,136 195,713/Tivoli Brewing Co common.i|| 8 ie 3% Sale| 3% Sale| 3% Jan. 3] 4% Jan. 6 19| 10 Feb. 19 
875 11,821) Union Investment Co com._*||_..-. ..-.-- 5% 7%) 5% 5%] 5% Jan. 28) 6% Jan. 5 .241 13 Jan. 18 
2,655 e United Shirt Distributors..*||} 9% 10% 3% Sale 4% 4%) 3% Jan. 3) 5 Jan. 11 . 28) 11 Feb. §& 
Bets a 300] United Specialties com ote Aap ae ype Bienes, gins Wie Mell ONE . 21] 7% Oct. 26 
erent 9,051/U S Graphite Co.........10]| 314 -----||--... 34 | 24 er re ee ee ee 14] 38% Feb. 13 
rate Sey 3 201/U S Radiator com ee ea i Lk A MAME oo 1c oaks nibwdes Watemlld 16) 1544 Mar. 
aR C2 ae 100} 6% pret tonalite: apr iappaee RRM Papeete R eS) olaweed a rere 15) 29% Mar. 1 
1,300 17,399] Universal Cooler clase A_.. *|| 84 9 Sima Mee Caen 5%4| 4% Jan. 6) 5% Jan. 17 19} 9% Feb. 
6,435 841 ne Re are 5 6% 1% 2 2% 2% Jan 5) 3% Jan. 12 19) 8 Par. $ 
iin ac eis 1,087| Universal Product com_____ ° "RS 2 Ge ee BS Teele, eres Siete. Aeron 13) 35% Feb. 
172 3,085| Walker & Co class A... ___- 3: eee i 20 25 | 20 Jan. 13) 20 Jan. 13 .19| 29. Mar.20 
1,250 21,086] ClassB. _. el 7 7M%\| 2% Sale 2% 3 2% Jan. 3! 2% Jan. 17 10] 7% Feb. 























For footnotes see page 61. 
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AGGREGATE SALES| DETROIT PRICES IN JANUARY RANGE FOR YEAR 1937 
: 7 STOCK EXCHANGE i. 
n onths an. 
January 1937 STOCKS 1937 Jan. 3 | Jan. 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
14,215 83 ,446| Warner Aircraft Corp com..1|| 15% Sale 1%, Sale | 99c Sale Jan. 3| 1% Jan. 18 % Oct. 19) 1% Jan. ag 
1,410 65,509] Wayne Screw Prod com.....4|| 5 6 || 2. ----- 2% 2%) 2% Jan. 7| 3% Jan. 14/| 2% Oct. 19) 7% Feb. 
2,000 38,450 Wolverine Brewing Co com_-1| x% K% % y% 30c 4% Jan. 17 % Jan. 6 ¥% July 2 Feb. 24 
1,100 10.65 Wolverine Se Ott 13 Sale aenoee 8s Pe 5 Jan. 28) 6% Jan. 13 96% Pec. 29 33 @ 7. 8 
------| 210] Prefeered..............100]|-..-- --2--|| 8244 -----| 82 -----|--.-.- ~-----|----2- ------ _May 
547 445 by mt ey Spring & Wire.*|| 4334 44}4|| 12 36347 125. g.85 13% Jan. 4) 17% Jan. 6/| 213% Nov. 27|¢44 (Feb. 
800 9,762|American Rediator......... “Hineda aaabettnwan eosae 11% Sale | 11% Jan. 31] 135% Jan. 12|/| 12% Oct. 15)*29% Feb. 4 
173 2,498| Amer Tel & Tel Co.......100)/..... ...--|/----- ----- 140% Sale |140% Jan. 31/149 Jan. 12/|147% Nov. 19|186% Jan. 
dowel 4,27 A cobloted hk GLU «ida cdthdala mn wh oldosse hoa tke dak d fase dhle Bak co.cccoual Lt ee ae eee 18 
100 2,326|Borg Warner Corp com..... Oivieh adbevlicdwes da du clensda doece 24% Jan. 5) 24% Jan. 36% Oct. 49% Aug. 17 
3,615 37,093|\Commonw & Southern Corp * 3% Sale Se EE. lnenne naawe 1% Jan. 19} 2 Jan. 14 +) Oct. 19) 4% Jan. 1? 
Ma<eed 12,077 ted tn er a i Min ee wawaleneee waawstwabaue-wumauatuwsnam wpe aelt trek a ae 
ot eda 2 Cee es CEN ae Sassi nends Gabeeloorce cosculawegee cusscegivegee aduwee 319 Dec. 3) 44% Feb. ' af 
6,530 25,876|Hupp Motor Gar Corp...... | ll EE ETS Ti Oe linwwe wamard 1% Jan. 4; 1% Jan. 10 1% Dec. 28} 4% Aug. 2 
75 7,490) Kennecott Co GBccon*MMeccce cocce|locese ccowe|ecccn concn 42% Jan. 10} 42% Jan. 10]| 36% Nov. 12) 6834 Mar. 
baw aa 8,787 I i i a Ls ee bealnoser cased wegted sdeoggiiigbhudccee~eell. Ati. See an. 
3,193 34,625) Nash-Kelvinator Corp......5)|..... .-.-- ee 2 es 9% Jan. 29) 12% Jan. 10 4% Oct. 19|724% Jan. 
Scns 8,1 Pane Geeess csksa osessllogess g2240l--s2e co seco wees s so .css]ewcwen-.-. conf} 162) Dope BOt- Bee eee 
2,939 23 ,879|N ¥ Central RR.......... 100|| 40% Sale 174% Sale | 16% Sale | 15% Jan. 28) 19% Jan. 10 18% Nov. 19) 55 ar 
oe ~~ tee ~ cement lene seedings i4-~ “sanz “a|"163¢san-"iil| 1334 oct. 19| 2834 Aue. 1 
p acuum Corp.....25)/..... Shadi désvetloewge= “lewd an. 2 an. ° ug. 
763 15'624|Standard Brande Inc... espa nee gs 834 Bale! 8% Jan. 4! 9% Jan. 12'| 7% Dec. 20' 16% Jan. 





* No par value. @ Deferred dslivery sales. f Sold for cash. z Ex-dividend. 
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Stock Sales 1938 1937 Bond Sales 1938 1937 
SONI cae <9 sep ealonged Shares 237,667 FORBES | Decewsbat,. - 5. <n <n -nendrsene $23,000 $227,800 
1937 1936 1937 193604 
PS eS St Re ee 4,862,114 5,368,832 | Jan. 1 to Dee. 31_____________- $898,100 $1,572,925 
————— 
AGGREGATE SALES PHILAD HIA PRICES IN JANUARY RANGE FOR YEAR 1937 
— STOCK EXCHANGE 
In 12 Months Jan. 2 
January 1937 BONDS 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
< Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
18,000 670,000) Elec & Peoples tr ctfs 48.1945|/| 11% 13 6 S 6 s 6% Jan. 21} 7 Jan. 4|| 5% Oct. 26) 16% Mar. 29 
naam Te  memelinaden cvesalianeninn ste lannend neannelcsecen. =aease en ee 2 
adeithan ,(000|/Pa 30 wi Diilcanas smeestlosan: --i-<1ris--. <ah-l=nidh-4 Serna dleds octli-mecise ane Mar. 28 
4,000 128,000) Peopies Pass tr ctfs 46_..1943|| 21 24%); 18% 25 10% 17 20 Jan. 13} 20 Jan. 13)| 15 Dec. 8) 21 Mar.1 
bebe )0|Phile Blec (Pa) ist « f 46.1966)|_.... -....||----. -_---|----- -----|------_------]------_------|}110 Jan. 4]110 Jan. 4 
SOG. “seca Gah ncidnirtocwdinicaainal A) NE ME a ers ek; RR, Re: > Re lettin danntoathed soneem 
einesscoalin mE  , BEE inc cee cocceinense Hconelee-scg Mae 46%: ee 10978 Jan. 21|110% Jan. 7 
aghbiee 9,000] 338.- Sadi medkeliqesac cnus-l-oan~ --cuolqndibs Keontabedioonnshwetii ae inna. 2 
ya 2,000\ Phila Blec Pow Co 5 %e_.1972|/_.... -...-||----. --_--!__--. -----!-----. -----_!.---.. -.---_||110% Jan. 5'111% Feb. 3 
Shares | Shares STOCKS Par 
2,567 42,208|)American Stores. .-_.......-%|| 25 26 8 8% 9% 10% 8% Jan. 4] 11% Jan. 18 Feb. 17 
3,195 40,871|/American Tel & Tel...... 100}}185% Sale |j144% Sale |141% Sale [149% Jan. 31/149% Jan. 6 an, 8 
onmbis 5,304| Baldwin SEE ee Poe i eR pte RE EI E Vacs aatve an. 30 
oxne ea 6|Bankers Securities com....50}|..... .---- 4. Hee Heep oe i ee Mar. 17 
dieiatia ati 8,368/ Bankers ----50]} 40 Sale 15 25 oe SY es pees: 5s eae ae 
295 5,263|Barber Co..............-- 16)} 36 36%j} 15 15%} 15% 15%] 14% Jan. 28] 17% Jan. 10 ‘ M Ge 
844 19,578|Bell Tell Co of Pa pref....100)|123 % Sale [j115%4 118 j|118% Sale {116% Jan. 4/119% Jan. 21 M 3)12 Mar. 12 
3,188 34,993] Budd (E G) Mfg Co......-.-- *1} 12 Sale 4% Sale 5 Sale 4% Jan. 3] 6% Jan. 17 ¥% Oct. Jan. 12 
10 22| Preferred.............. ate Lael SE ae cool Os. aa, 2 oe. a 9 M 1 
1,24 19,628/Budd Wheel Co...........- * 9 10 3% Sale 4% Sale 3% Jan. 3] 5% Jan. 12 19} 13 Feb. 15 
,597 155 D 51/114 Sale 47% Sale | 52% Sale | 47% Jan. 3] 63% Jan. 15 M 3 
PEN EES SS Ae S TRA ae ale 64 Jan. 8| 7% Jan. 12 Feb. 11 
97 ric S etery....*|| 44 Sale || 264 Sale | 27% Sale | 26% Jan. 3] 30% Jan. 12 44% J 1 
11,997, 107 ,540|General Motors........... 10]| 623% Sale || 29% Sale | 32% Sale | 29% Jan. 3] 38% Jan. 15 Feb. 11 
ats an I I Eon a oe aeel mew >e oaks Sheba een a 29 M a 
57 846/Horn & Hardart (Phila) com.*|/13544 139 95 102 102 104 100% Jan. 11}|102% Jan. 11 81139 Feb. 18 
336 3,015|Horn & Hardart (N Y) com..*|| 38 39 22% 2334} 20 224] 22% Jan. 25) 23% Jan. 5 41% 16 
daitcnd 43,920] Preferred..........:...100|/108 112 9) 100 OB 34. liaeis dens Gincts - te Seen e eee 12 21 
510 30,478|Lehigh Coal & Navigation ..* 9% 10 3% 3% 3% 3% Jan 6} 4% Jan. 10 16 
773 14,214/Lehigh Valley...........-- 50)| 18 18 5% Sale 6 6% 4% Jan 5| 6% Jan. 13 -i7 
489 7,234|Mitten Bank Sec Gorp.....25|| 2% Sale || 1 15%| 1. Sale % Jan. 5| 1% Jan. 12 3 
899 54:160| Preferred... ...-.-...... 1% Sale| 1% Sale | 1% Jan. 3] 18¢ Jan. 8 1 
901 25,460|Nat’l Power & Light.......- ei) 11 11% 7% Sale 6% Sale 6% Jan. 29) 8% Jan. 12 16 
13,348 354,986 menaceed Gare vte saan tin *i| 4% Sale 2% Sale 2% Sale 2 Jan. 27] 2% Jan. 10 5 
11,431 hestae poesvenin > pa Sra 50|| 40% Sale || 21 Sale | 20% Sale | 19% Jan. 28] 3044 Jan. 20 Ht 
bakp so de 495 Re cet 5 Ber a ec tae « Eniutee cin nae ins aoe auanenibinemen Mineo A 
25 1,914/Penne Salt Manufactur’g-50)/160 165 128 45 1135 155 4140 Jan. 10/140 Jan. 10 o 
sieencalieaa 15,892 n Sn a went a a 2% 3%! : oe i oe ee re 
736 8,700/Phila Elec of Pa $5 pref_.... "1116 117 115% Sale }114% 11434}114% Jan. 18]116 Jan. 3 
4,699 37 ,627|Phila Elec Pow pref-__-.-...-. 2511 35 = Sale : 29% Jan. 3/31 #£=Jan. 31 1 
480 1,967|Phila Insulated Wire % 31 yu § 18 18 Jan. 26] 18% Jan. 21 13 
876 17,812/Phila Rapid Transit. ....-.- 6 6%l] 2 ‘ 2%1| 1% Jan. 6) 2% Jan. 12 13 
729 14,804] 7% preferred.__....-..-- 50 3% Jan. 5] 4% Jan. 12 . 29 
wthanw 3,765|/Phile & Reading Coal & Iron* halle @r se AGSaR psa top wae an ae eat ad. © Sei = | 
595 ,662/Philadelphie Trection 6% Jan. 12} 7% Jan. 13 5. 
teenie 8,201|/Reo Motor Car Co..........- .. iainb Se Scled erin eek tna et ieee iene 1s 
8,693 121,671/|Salt Dome Oil Corp........ 10% Jan. 14/15 Jan. 31 20 2 
ig Scott Paper.....-.-.-.- 37% Jan. 3] 42% Jan. 24 45% Jan. 14 
este abe YS BFE MR centkncesnrcansconesd PS dhne eee oe wae 15 
tain diel 3|Sun Oil Co..............-- BE PS aye) a Bia eh ee a4 
40 2,273|Tecony-Palmyra Bridge....*|| 32 33 34]| 29 31 28 30 28% Jan. 11} 29% Jan. 11 . 
400 53 ,475|Tonopah-Belmont Devel. _-..1 Sale “y 4 ly, Bm % Jan. 7 i? an, 12 
3,378 32:972|Tonopab Miniag......... ll 1% Sale a? ns See e 6g Jan. 11] 1% Jan. 21 z 
,62 8,953|Umton Traction...........50]|) 4% Sale 2 2%] 2% 2%) 1% Jan. 6] 3 Jan. 8 1h 
2,993 75,816|United Corp common 6% Sale 3% Sale 2% 2%| 2% Jan. 28} 3% Jan. 6 i? 
856 Smet POCERETRs cnccdupassocnce 44% i] 28% Sale | 27% 30 26% Jan. 28} 32. Jan. 12 - 4 
26,872 445,295|United Gae Impt com.._. Sale |} 10% Sale | 10 Sale 9% Jan. 26] 11% Jan. 56 1 
625 10,068} Preferred_.._...- pant Sale |/105% 106%j|105% 106 |104% Jan. 8)106% Jan. 4 1 
edie aka 24| West Jersey & Seashore RR 50 69 0 62 58 GO Fn. Jism y aee nen oie eee 
167 4,369] Westmoreland, Inc._.....-- * 1 See 10%| 9% 10%| 9% Jan. 27] 10% Jan. 21 4 
mee Qe 4,157|\Weetmoreiand Coal. -_-_- ° 9 10% 9 1034 (Oe WEES2 be -lsaie o> ieee 10 
* No par. z Ex-dividend. @ Includes 647.269 rights. 


























San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 


RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 


























































































































Stock Sales 1938 1937 Bond Sales 1938 1937 
pS REE ER gh SEER Shares 306,863 TS NO oe a wn we bine $5,000 $5,000 
1937. 1936 1937 1936 
A le Ge ag Sap ip pea ghee year ge 6,921,668 8,948,720 | Jan. 1 to Dec. 31___------.------ $121,000 $593,000 
AGGREGATE SAN CISCO PRICES IN JANUARY RANGE FOR YEAR 1937 
In 12 Months at oo a 
January 1937 B ONDS 1937 Jan. 3 Jan. 31 Lowest Highest Lowest ee 
Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Prices 
eee 36.000 ieee Revent Sag Gp Sopa 10534 19 bas- 1831 163i 1983 ARES i SS RG RR Cas PR. peer Bias & 101 — ; 11044 Feb. . 18 
~ 5,000 12/000 Galif Water Sere 4% 7-190 105 ....|| 98% 102° ji 104%|101 Jan. 7|/i01 Jan. 7 10334 Mar. 18 18 198 = 21 
a 
i nal y ee OO 208341101 © 104 }-...-. <-.2--).....- ....._Baense Oss. 183 Sept. 2 
nen aes 11000] ne ce Sezeet Ry Go Faz _toae 103 193 RN 100? MS ae BPR aS Ah SR Hee 
See silent ee cece -tgaliag tap eta fide. oS ISIS] A 
na Seco: "600! Union Oil Co Cal 6% ..-194211119 123 !li15 119 11534 119%{!__-- =~ oe 115_May 26'115 ay 26 
STOCKS 
Shires. Par 
*1 520 12, ‘834/ Alaska Juneau Geld M cap-18 114% 15 it 33% 32% , 22 125%] 11% Jan. 5 1334 Jan. 18 138 Oct. 18 8 Feb. 25 
“4,778 41,221|Aaglo-Callf Nat’l 1 Beak. 33 “343%61| 14% 14%] 15 13% ~ja"" Jan. ~4| 19°" Jan=14|] 13% Des. 301 31% Feb: if 
"775 51,550] Assoc Ins Fund Inc com capi@|| 5 r+ 2% 3%| 33% Sale | 2% Jan. 26] 3% Jan. 10|| 2 ” 19] 73% Mar. 
049 57.141 car Diesel Eng Co....5|| 21% Sale || 615 7 7 9 7% Jan. 6) 9% Jan. 10]/} 4 Oct. 19] 25 Feb. 
35 2'587| Bank of f Nat assa capite 195 200, 185 195, 186 190 7 Jan 17 190 Jan. 4 181, Dee. 3 “10 July 14 
1,104 07 433] Blaho Gees Uae a p-.--° onst 28° || 153% 16%| 17 17%] 1645 Jan. 4! 1934 Jan. 14|| 13°° Oct. 18] 34% Mar. 12 
Calamba Sugar Estate com 2 21 Sale | 20 Jan. 6/21 Jan. 31/| 18% Dee. 27 32 
1.933 18.930 srcuedioeodten a 39 3 207 3° 19% 20% 19% Jan. 24| 20% Jan. 6 48% Nov. 1 234 Mar 
465 10,104 averas Cement Cocom...* 105 108 2% 93% Baie se” 4 an. 6) 4% Jan. 10 yf 3s. 19 105 * Jan. yan. 
~ 1,075 72 $10 caiid Milis cap...100|| 30. 3734|| 934 12 9° 10%) 10 Jan. 26 12% Jan. Hi 10% Dec. 28 at 
‘600 7'250|Calif-E Co % 4 yu “| 6K UM CM Jan. 21 Jan. 12 Oct. 7 Jan. 
"650 tt 345 California Ink Co inc A...-*|| 41. 51. || 34% 42%| 3614 40° | 3644 Jan. 26] 3645 Jan. 26|| 35°. Dec. 1 53 Feb. 
3,510 67 ,437 Calttecaie Pacxing cap..... e|) 45 45%|| 19% Sale | 19% Sale | 19% Jan. 3] 24 Jan. 12 18% Dec. 29] 483 Feb. 
a CR een 40 5036] 4094 Sete | 40 dan, 8) $0 gam: U1) 40 Nov. 29 Ae 
an . ov. . 
2 704 11 o23}ou Ag ate 4 108 133 rt) 48. 42% 42% 44 Jan. 29) 52% Jan. 20]/| 490 Nov. 22) 99 Feb. eb: “8 
"320 1,887| Preferred stock......-- SN ce wcnee 99% 100 |101% Sale |100 Jan. 4/101% Jan. 31 \% Dec. 14/104 
5,242 8'370|Chrysier Corp common... -- 5||112% 114%|| 46% 47 53%] 50 Jan. 5| 62% Jan. 15]| 46% Dec. 29/125 me: 19 
leon Elec Prod....- Of RRS ES SS ees 6% Oct. 23) 12% Feb. 
°°" 367 10 ooo Canton Ginsotent A sense! ° 43” 19% oni 38 30% seae® 3014 Jan. 31) 32° Jan. 10 oo" Dec. 28] 56 ar. 
50 1:134|Coast Cos Gas&El 6% istpti00||102%4 Sale |/10114 103 |103% 104%4]1 Jan. 41104 Jan. 11/|100 Oct. 20/106% Mar. 
175 1 ,490|Goasol Aircraft Corp com_. - 22 23% || 1746 18%| 14% 15344] 18 Jan. 19/18 Jan. 19]| 14 Dee. 10) 32% Mar. 
—_ sett Inc clases A partic pref....*| 34% 36 28 30 28 30 29 Jan. 26 33 Jan. 25) 27% Dec. 16 Apr. 3 
560 29 ,307|Creameries of Amer (new)...1 |...-. .---- 4% Sale 4% 4%] 4% Jan. 3 4% Jan. 19) 3° Oct. 19 ay 4 
15 230|Crocker First Nat Bk SFcapiée |293. 325 (208 375 320 375 |320° Jan. 5,320 Jan. 5/310 Dec. 28/827 Nov. 
14,401 273,901 Coowaellerh Corp cons (mew)|}-...- -...- 9% Sale 9% Sale 9% Jan. 3/12 Jan. 12/} 8% Oct. 19] 25 Apr. 3 
1,380 26,788] Preferred (new)-....-.-.--||-..-- ----- 64% aay 3 A a tt; 7 4 ry we Ht ss Pes. +5 108 Spe. 18 
e an . . . 
1850 60;119]D1 Glorgio Bruit Corp com: 16 ty OBB Oil os 2434] 2534 Sex| 2844 Jan. 6] 28° Jan. 13 x Oct. 19| 50° Mar. ia 
600 9'173|Doernbecker Mfg Co....--...||----- ----- 4 4%| 4144 5%] 4% Jan. 4/ 5 Jan. 20]| 3% Dec. 28) 9 Sept. 4 
Dorado a 7 Re ee i 16% Dec. 28] 27 Jan. 
~3,609 i Se ee ae--- 338 siz 16 56 11%| 12 13 | 11 Jan. 7) 14% Jan. 12 84 Oct. 19| 24 Mar. 13 
1,040 19/288] Preferred............---50||-.... -.--- 2814 Sale | 34 Sale | 28% Jan. 3] 34% Jan. 11 26 ¥4 Dec. 28| 47% Mar. 
1,693 26/959 Derrick & Eq Co cap.5|| 17% 18%|| 815 9%| 9 9%| 9% Jan. 28} 10% Jan. 11|| “614 Oct. 19] 19% Mar. 1} 
30 "882|\Ewa Plantation. -.......-- 20/1 58 = «62 43° 45° |40 46 |43 Jan. 6/43 Jan. 6)| 44°° Dec. 31| 60% Jan. 
10 2,031|Fireman’s Fund Indem cap 10|| 37 40 34 40 34 39%} 36 Jan. 10] 36 Jan. 10}| 35 Nov. 5) 42 Feb. 1 
1,060 10:995|Fireman’s Fund Insur cap 25 93 Sale 69 Sale 744 7544| 69 Jan. 3| 76 Jan. 27 66 Dec. 28 96 Jan. 1 
“3578] 90 RAFI ce ee tA ll TEi8 ~255z|| 3516 Bals”| 394s 3032139" Jan. 38|53" "Jan. i0l] a7 Gee” tel BFS ba. 
:390 33,042| Poster & Klelser com.....234|| 4% Sale || 1% 24] 2% 2%] 2 Jan. 5) 2% Jan. 20 1%4 Dec. 16] 97 Mar. J 
12h S263 PR TN ane pee 17 18 16 17%| 16 17%] 16 Jan. 26] 16 Jan. 26]] 16% Oct. 19] 22 Mar. 3 
ma ercan' undry 
‘ common pital Se Pitiess. 6% Sal 22 25%/22 #23 | 22 Jan. 4/23 Jan. 8|] 18% Dec. 30 Mar. 4 
8,078 64,491 ~~ gecclbamonnee io at Sale 31% gaie? 33% 33% 31% Jan. 3) 38 Jan. 15] 28% Dec. 29 70% Feb. 11 
1.789 50.9 3 General Saint Geen con... 1am 14 7% 8%| 8 Sale 8 Jan. 7| 9 Jan. 11| “7° Oct. 19 18% Jan. 29 
"210 12'891  Preferred.............--- 36% 36%] 2334 29%] 23% 30 25% Jan. 11| 2544 Jan. 11) 24 Dec. 9 41% Mar. ob 
1,441 54/259 Gisdding McBean Co com..*|, 18% Sale |, 7 7%| 7% 8 7°° Jan. 27| 8% Jan. 10|| 7 Dec. 27, 31% Feb. 
3823 146,098|Golden State Ltd cap...... *|| 73% Bale 3% Sale | 3% Sale 3% Jan. 31] 4% Jan. 10]) 25 Oct. 19) 8% Apr. 14 
, 2 125 3 11% Jan. 4] 134 Jan. 14|} 9 ct. 19) 22 Feb. 1 
1930 18.866 ete Sogn Bipot. tae, np.<2 rst 33 De: rT br: 27% 2644 Jan. 26) 29 Jan. 6/)/| 19% Oct. 19 $ 3 
8,852 "256|Hawatian Pineapple Co (new)||----- ----- 21% 22%4| 26%4 27%] 2214 Jan. 4] 2934 Jan. 22/| 22°" Dec. 29 36 Sept. 3 
ps a 140,227 Sains $0 pesneee w 5... eOOSe Gneeallonwee jcecclewcwn cnccelmoncce cccccelescces coeccal] GOR UOC, Bn, 140 meV. & 
Cali — ay 36%| 34 35%] 33% Jan. 10| 35 Jan. 28/135 Oct. 19| 44% Mar. 2 
1400 18'ea6 meat etuolcrs pLed cap news 38 Bile 16 17 184 Sale” i348 Jan. 4/19 Jan. 10 18 oe. 18 i. aus. 16 
— ecence eosece|| 4L 490%4| 460 £4979) <<< <<<_ <<< ele ener reer ict. 'e 
-""Bid 150 Hudson Motors Gar Go.-.--* 173 “183Z|| “6x “734) “7%, “8132/9 iz yan. "653g Jan. “Gil “3 Nov. 6| 23° Feb. 
100 22,207|Hunt Bros. Packing com_- 2% 3% 2, 1% 1% 1% Jan. 4] 1% Jan. 4 3% Oct. 19 4% Feb. ‘ 
130, 3438 a eesberted oe ennai 95 9677 ll 1335 1954] 1632 18°°|"183¢ Jans Sal 177" Jans ill 12 Soe: 18) ok =e} 
1,455 27'221|\Langendorf United Bak ciA *|| 12% 13%/| 10°. 12 | 145% Sale | 12 Jan. 7| 14% Jan. 18]] 10 . 18 16 Jan. 
"687 7 ata ania 9 amdpast | 2 3% 1% 2%) 2% 3%) 2 Jan. 6| 3 Jan. 18] 1% Nov. 23 Jan. 
835 17,109|Lealle Salt Co capital safeties */| 39% 41 344% 35 | 34 41°°135 Jan. 4/39 Jan. 21l{ 34°° Dee. 29] 42. Feb. 
2,837 100,660|Le Tourneau Inc common. 10 34 36 15 16 15 Sale | 15 Jan. 31} 17 Jan. 10)} 14 Oct. 19) 45% Feb. 1 
"136 0 05 Libby McNeill & Libby... __ 9% 19 7% 8| 7% 8 8% Jan. 26] 8% Jan. 26] 10 Jan. 5| 14% Apr. 1 
12,554 137.760 Lock Heed Alrce Corp coai_-1 19 9% Sale 8% Sale 7% Jan. 26) 10% Jan. 10 5 Oct. 19] 16% Feb. 
416 5, Lyons-Magaus Inc A....... . 3 $i 5 ey *% 5% 5 an. 13} 5% Jan. 11 4 Sete 13 $3 jan. 3 
Sal “uo Jan. 3| 1% Jan. 18 Dec. 16] 5 Jan. 
acts cma BM a0 G2) gg be] 8d Sk Hs 20) ag Be se 
a aay EOE | EISEN ne oe: Soe 6|lh | hh FN . Msuenslcewesecasven 3 a 
“2,410 132.352/M t Cal Ma Co a 10 2336 2 1334 14% 13% 146 1334 Jan. 28) 14% Jan. ii it Oct. 19 Bic Feb. 1 
sapeed ‘i ides ae i a0 a4 81 43 Selerz272 22zzzceoc222 2222] a" Bese $B) “8 yee 29 
acre es 50| Second preferred_......100 1 3 1 RRO ae. ghee: 6 Mar.30! 6 Mar 




















* No par value. 


-t Removed from listing Feb. 4, _ 
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AGGREGATE SALEs| SAN FRANCISCO PRICES IN JANUARY RANGE FOR YEAR 1937 
Tn 13 idee STOCK EXCHANGE [ates — 
on an. 
January 1937 STOCKS 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
es Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Sale Prices 
695 26,128|Meleir-Frank Co .........- Pils anon aww 7% 8 Ss 9%| 8% Jan. 27| 9% Jan. 10]| 71% Dec. 17| 13% May 6 
5,986 26,151|Nat Auto Fibre» IncCom stki||_.... .-.-- 5% Sale 5% Sale 5% Jan. 3) 7% Jan. 15 Dec. 30 Oct. 29 
5,865 1,497 Natomas Co capital epee i] 12% Sale 8% 9%] 9% Sale 8% Jan. 10% Jan. 20]| 63 Oct. 19] 13% Feb. 15 
1,030 $408 Coen... too 90% ono 5% 5%| 4% 5%] 4 Jan. 6| 5% Jan. 11/1 4 Dec. 7] 33  Mar.1 
20 7380| 6% preferred__......... 100|| 98% Sale 31 48 37% 45 41 Jan. 27) 42% Jan. 19]| 37 Dec. 28)102% Mar. 
20 764 534% preferred i Se 100] 91 93 26 48 32% 40 40 Jan. 19} 40 Jan. 19]| 38 Dec. 8] 96 Mar. 
1,541 65,747|North Amer Oll Consol cap 10|| 14% Sale 9% 11 11% Sale | 10% Jan. 6] 12% Jan. 10|| 9% Nov. 19) 16% Mar. 
137 5,811\Occidental Insurance cap..10|| 30 31%|| 26 Sale | 24 25%| 26 Jan. 3/ 28% Jan. 15]| 20% Oct. 19] 32 Jan. 
690 2,489|O’Connor Moffat. ...-...----.||----- ----- 9 94%) 9 10 9 Jan. 25) 10% Jan. 12]| 9% Oct. 17% Apr. 9 
150| 25'056|Oliver United Fintecsiac A *\|"24-- “25-"|| 15 17115  1834| 17. Jam. 12] 17° Jan. 12|| 19° Oct. 19] 28 Mar. 4 
2,359 re *!| 9% Sale 5% 6 5% Sale 5% Jan. 27) 6% Jan. 18]) 4% Oct. 19] 12% May 
40 3,995) PaauhauSugarPiantCo capi5|| 16 18 10% 12 12 13 12 Jan. 12) 12° Jan. 12/| 9% Oct. 181 18 Jan. 
300 12,896 F nc.5|| 20% 21%] 9% 10 9% 10%] 10 Jan. 6/10 Jan. 6// 10 Nov. 22| 22% Jan. 
1,653 38,127/ Pacific en ae 16 16%|| 5% Sale| 6 6%| 5% Jan. 3) 7 Jan. 17|) 4% Dec 29] 18% Feb. 
120 775|Pacific Clay Products......-|/....- ...-- 4% 5 5% 7 6 Jan. 14/ 6 Jan. 14/) § Dec. 28} 5% Dec. 16 
11,510 172.598 Pacific Gas & Elec Co com. 25/| 35 36 27% Sale | 26 Sale | 25% Jan. 28) 28% Jan. 5/) 23 Oct. 19] 38 Jan. 12 
871 106,985] 6% ist preferred....... 31% Sale 29% 2944] 29% 30 29% Jan. 4/ 30% Jan. 15]| 27% Oct. 19] 32% Jan 22 
2,122 34,272] 834% ist preferred......25|| 284% 29 26% Sale | 27% Sale | 26% Jan. 3) 28 Jan. 15 3554 Oct. 20) 29% Jan. 26 
855 66,677 Poctlie Lighting com... 50 51 35% 36 35% Sal 35% Jan. 31/ 40 Jan. 14!/ 35°° Dec. 29] 53% Jan. 14 
500 6,307] $6 dividend pref.......... 104% 106 103. Sale |101% 101%{|102% Jan. 27/1044 Jan. 11]| 98 Oct. 19/107 Jan. 1 
5,191 72,329] Pac Pub Serv com non-vot..*|| 8 s 4% Sale 5s Sale 4% Jan. 3] 6 Jan. 10]/} 2 Oct. 19) 8% Jan. 
3,334 53.238] Wirst preferred........... 22% 2344 17 17%| 16 Sale | 16 Jan. 31] 17% Jan. 6]] 11% Oct. 19] 24 Jan. 7 
180 5,961/Pac Tel & Tel Cocommon.100//151 152 111 114 |116 Sale {111% Jan. 11/119%% Jan. 24//108 Dec. 30/152 Jan 18 
40 1,555] 6% eT 147 +151 131 140 |135% 139%4|134 Jan. 5/1 Jan. 24/1133 Nov.28/150 Jan. 4 
3,564 22 .636/Para Cos, 9 Com... %| 76 78 34 37 35% Sale | 35% Jan. 31) 42 Jan. 12), 344% Dec. 29] 87 Feb. 1 
40 669 Preferred ........-.-.. 100)|105 107 80 92 95 | 92 Jan. 8)/ 92 Jan. 9 i Dec. 22/109 Feb. 
100 2,618] Phillips Petroleum Co cap..*|| 50% 5134|| 3744 3934) 36 37%! 35 Jan. 28) 35 Jan. 28 Dec. 15] 54% Feb. 2 
210 "a Whistie fe 1 2 2 Sale 2 Jan. 11] 2% Jan. 12 " Jan. 
1,193] a3'bablua ha Be Ramtes Co Ledeen. *|| 18° seis’|| 45, 5541 53% 6 | 8 Jan. 5| 6 Jan: 17|| 433 Des: 24] 188) Jams 18 
125 3,370] 6% preferred (new)... - 1 89 49 55 |55 56%4| 54 Jan. 14/56 Jan. 21|| 493% Dec. 29] 89% Jan. 15 
6,249 8,491 Ragater Spe comme anna isiincneses Ubieieh a 23 Sale| 18 Sale | 17% Jan. 28) 25° Jan: 6/| 20% Dec. 29] 27% Dec. 
,630 5,653 lative | Sie: 26 = Sale | 25 25%| 25% Jan. 29] 29% Jan. 15]| 96° ~Dec. 24) 31% Dec. 9 
5,295| 123 blic Petroleum Corp...1|| 9% Sale || 3% 4%] 4 Sale | 3% Jan. 27| 5% Jan. 10|| “234 Oct. 19] 13% Feb. 17 
240 a oh ln 30 32 |35 35%| 32 Jan. 4 36% Jan. 11|| 30 Dec. 24| 50. Apr. 19 
2,483 .009|Rheems Mfg Co............1||----. .--.- 12. 13 | 12% 13%] 12% Jan. 6] 14% Jan. 11]| 9% Oct. 19} 19% June 
19,231 146,201|Richfield Oil Co common....||/-..-. .---- 5% Sale | 644 Sale| 5% Jan. 3) 7% Jan. 10]) 4° Oct. 19] 10% May 7 
24 §.129 Warrants. ...............-|/----. . fa at 2° ee RE me par Sencar A, posuere ae ph oS 1 Nov. 19) 3% May 
120 12,748|Reos Bros Inc commoa..._.. 1|| 27 3 15% 20 16 20 17. Jan. 18) 17. Jan. 18]] 15 : Oct. 19} 33. Mar. 
mos eum 342] Series A preferred....._100/|106 110 85 95 | 86 96 j.s----.------|-~-2 435 «on )). Bs eee Se eee. Se 
120 1,469 Sefeway Scores fac common 415 42% 133% tos 13% 20% 20% Jan. 27) 20}4 Jan. 27|| 18% Dec. 38 143% Jan. a 
~----- 560|Saa Joag jor 100 naeuel bb kD tin wo oo slameenn» anaes Dec. e 
30 15| 6% oaee alae A 102% -....- 101% --.-- 103. 105%4|103% Jan. 15/1054 Jan. 13 1 July 7/106 ine: 31 
354 7 ,467|Schlesiager (B F) com (mew) |!..-.- .---- 7 % 1% ¥% Jan. Ja %.Dec..29' 7% Apr. 16 
310 7,552, Preferred (mew)-........25||--.-. ..--- 3% 4%, 3 44%| 4% Jan. 10, 4% Jan. 17)|} 2° Oct. 19] 12% Apr. 1 
130 17.967|Shell Unioa Ou com. .*|| 28 ~28%|| 16% 17 | 16% 1634] 15% Jan. 28| 155% Jan. 28!| 1514 Nov. 23] 33% Feb. 
ane 2% 1-133 514% cum conv prot... 169 102 103 95 98 BE 6 gs - = bias - 9 op len hme ae b674 Oct. 6)109% June 
1,302 36, Signal Oil & Gas *1/ 354% 36%|| 1934 20 20 23 20% Jan. 4/ 24 Jan. 8|| 18% Dec. 29) 48% Mar. 12 
14,231 197 ,229|Soundview Pulp Co new....5|| ... -..-- 17% Sale | 18 Sale | 17% Jan. 31) 23. Jan. 10]| 15% Dec. 29] 69% July 14 
534 a OSES a” eee 72 80 | 79% 81%| 77% Jan. 4] 82% Jan. 13]] 80°° Dec. 141105 J 16 
1,058 7,050|Sou Cal Gas pfd 6% cum A_25|/____. .._-- 28% 28%] 29% 30%| 28% Jan. 4) 30% Jan. 15|| 27 Nov.22| 30% Aug. 18 
ts: SF Feernee Cotte Co coms eept) - 200 a ~—_ ot ee 9 aie nae? 16% — = 22% - 12}| 17 Hav. 3% 6 Sar. i} 
’ < af |3ou te a x an an. . . 
SS ee cter taaasectarcasaa| 1H ball off elo 7H| toe eee ott Bee il kee 
et wee mH e ca ° Me cD cite a 3 deol ww gl ts aceeeeeiee , ‘eb. 
7,224 149,753 Stand Ol Coot Calif conital ° 433 gate” 29% Sale 29 %4 30% 29% Jan. 3) 33% Jan. 10 9938 Dec. 29} 49% Feb. 1 
1,871 37 ,698|Super of Cal cap.10}| 15 16% ]]} 13% 14%] 13% 154%] 13% Jan. 6) 17% Jan. 24|| 11 Oct. 19) 21% June 2 
140 sions clase A..*|| 2 3 m Is ft 1%} 1 Jan. 28) 114 Jan. 19 % Dec. 28} 5_ Feb. 24 
1,487 .341|Tide Water Assoc O11 Co com * 2638 21 13% 14%] 13% 14 134% Jan. 27) 15% Jan. 13]| 133% Nov. 19] 21% Feb. 24 
60 469] 416% preferred new....100||/--... -..-- 75 82%| 84 Sale Jan. 26) 84 Jan. 26|| 74 Dec. 29) 98. June 10 
36,741 255 ,068/ Transamerica Corp capitai__*|| 17% Sale 10% Sale | 10% Sale | 10% Jan. 28] 12% Jan. 12/| 9% Oct. 19] 16 pus. 2 
4,331 158-305 Unioa Oli Co of Califcap .25|| 25% Sale 19 19%] 19% Sale | 19% Jan. 27}; 21 Jan. 10|] 17% Oct. 19] 28 eb. 4 
1,345 78,782|/Uniona Sugar Co common -25|| 21% Sale || 21% 23 16% 20 17% Jan. 13] 22% Jan. 7/| 17 Sept. 24 il 
1,350 6,308)|United Air Lines Trans v ¢ c_5|| 21 22% 7% 6% 7 7% Jan. 28} 8% Jan. 8]| 63 Dec. 28 Jan. 
4,775 130,699] Universal Cons Oll_... .10/| 13% Sale 6% 7% 8 Sale 6% Jan. 26) 8% Jan. 8] 4% Oct. 19119 J 1 
800 2} 466 Victor & ulipment Co com_.ij/....-. --... 3% 4 4 4 Jan. 27) 4% Jan. 24/| 314 Oct. 19) 9% J 
997 21 Conv cum pref..........5j|/-...- -..-- 9% 10 10 Sale 9% Jan. 27) 10% Jan. 11 9 Dec. 28] 18% Aug. 2 
1,230 5,639] w ua 63 68 35 Sale | 39% 41%) 35 Jan. 41% Jan. 11]/ 35 Dec. 28) 75 Jan. 18 
70 +450 a pp abipe ; L.. 312 Sale ||270 Sale |280 300 66 Jan. 5/285 .Jan. 26/|/265 Dec. 4/350 Feb. 
pe o 
’ ¢ e 4 Sale 4 Jan an 16 Oct. 19 ° 
2,304 43 nee 35 38 16% Sal 19% 21%] 16% J 3] 22% J ll 40% Mar. 8 
290 6,670 ct A se: 1.80)| 59% 62 30 33 28 31 30 Jan. 26) 32 Jan. 8|| 28 Dec. 28) 64 Jan. 14 
acta Me = 830] Class A Sertes 1... ..- 22 30 21 | iy REE: Meyerchenin: ener ec. 28) 59 Jan. 7 
ite SSeS 4 an 4 Jan ov. 
686 4,880] Yosemite Port! Cem Co pf--.10 3 3 3 34%) 3 J 26} 3% J 3 N 18} 4% July 6 























(Continued from page 59) 
current in financial circles in Paris that less than $99,- 
000,000 remained in the government’s $495,750,000 exchange 
equalization fund and that in the previous five days the 
government had spent $198,300,000 to keep francs pegged 
below the level of 30 to the dollar and 148 to the pound. 

During the days immediately following the fall of the 
Chautemps Government several former Ministers were 
asked to form a new Cabinet, but all failed to establish 
sufficient harmony among the numerous political groups 
to make their success probable. After five days of political 
conversations, Premier Chautemps again assumed office at 
the head of a purely Radical-Socialist regime. The most 
important change effected by M. Chautemps in the new 
ministry was the substitution of M. Paul Marchandeau for 
M. Bonnet, who refused to serve again as Finance Minister. 

Toward the end of January it was revealed that trade 
figures for 1937 indicated an adverse import balance of 
18,381,000,000 francs. Commenting on these figures, Paris 
newspapers pointed out that “France cannot permit herself 
the permanent luxury of an adverse balance of trade of 
18,000,000,000 francs annually and must seek to develop 
exports, which is only possible by increasing production and 
lowering costs.” One reason for the growth of the import 
surplus in 1937, it was asserted, was the depreciation of 
the franc. 

The Bank of France statement for Jan. 20 showed gold 
holdings of 58,932,868,325 francs. French francs sold on 
Jan. 3 at 3.89% @3.40%4, and on Jan. 31 at 3.27% @3.28%. 

The German mark situation displayed no features of im- 
portance in January. The daily quotations of the so-called 
free or gold mark, which are those established by the 
Reichsbank, continued to bear a close relation to the move- 
ments of sterling. Berlin dispatches toward the end of 
January stated that business circles expected that Dr. 
Schacht, President of the Reichsbank, would withdraw from 
his position at the end of February. Informed banking 
circles in Berlin were of the opinion that Baren Kurt von 
Schroeder, President of the Cologne Chamber of Commerce, 
would be appointed to succeed Dr. Schacht. 





Whether or not these dispatches had any relation to the 
circumstance could not be ascertained, but during the week 
ended Jan. 29 the various blocked marks moved lower, while 
other restricted European currencies were little changed 
from the previous week. The so-called free or gold mark, 
par 40.33, was generally around 40.27. Registered com- 
mercial marks were quoted 21.30, travel marks 23.00, benevo- 
lent marks, 100%, 23.00, and benevolent marks, 50%, 
32.36. 

The Reichsbank’s statement for the first quarter of 
January showed an increase in gold and bullion of 22,000 
marks, for the second quarter an increase of 25,000 marks, 
and for the third quarter an increase of 48,000 marks. The 
Bank’s statement for the third quarter of January showed 
gold holdings at 70,734,000 marks and a ratio of 1.62%. 
On Dec. 31, 1932, the Reichsbank held 806,785,000 marks 
of gold, and its ratio stood at 25.8%. The so-called free or 
gold mark was quoted at 40.28@40.30 on Jan. 3 and at 
40.33@40.34% on Jan. 31. 

Italian lire, as during many months previous, was held 
steady throughout January by the rigid control at Rome. 

Belgian exchange displayed weakness in January. For a 
long time the belga had been ruling above dollar parity of 
16.95, with future rates often quoted flat or at a slight 
premium. This was so until early in November. The weak- 
ness in the unit was attributed partly to political uncer- 
tainties in Belgium, but more largely to the precarious 
position of the French franc. It is felt in Brussels that a 
collapse in the French franc or too serious a disturbance in 
French business and political conditions cannot be without 
repercussions on the Belgian currency. Belgian business 
showed only slight recession since October, and the banking 
position continued highly satisfactory. Belga cable trans- 
fers sold on Jan. 3 at 16.96% @16.97%, and on Jan. 31 at 
16.92% @16.938%4. 

Exchange on the countries neutral during the World 
War was generally firm throughout January. The Scandi- 
navian currencies moved in close sympathy with sterling, 
while the Holland guilder and the Swiss franc showed inde- 

(Continued on page 65) 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1938 1937 Bond Sales 1938 1937 
EE 4 Shned ands sie Shares 546,303 GONE... nchcesintnakewenrhi: . ae $4,000 
1937 1936 1937 1936 
war: 1 to-Dec. 31.......55...-. 13,724,472 12,662,164 | Jan. 1 to Dec. 31__-__-__-----_- $5,500 $1,200 
AGGREGATE SALES LOS ANGELES | PRICES IN JANUARY RANGE FOR YEAR 1937 
STOCK CHANGE Price 
In 12 Months Jan.2 
January 1937 STOCKS Par 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
. Bid Ask Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
100 3,300] Assoc Gas & ELA 1 3 nes woman 1 1%) 1 Jan. 27] 1 #«x,%Jan. 27 1 Dec. 28} 5% Jan. 8 
2,300 145,200| Bandini Petroleum Co..... 1 9% Sale 3% 3%| 3% Sale 3% Jan. 27} 4 Jan. 8| 2% Oct. 19 4 Jan. 
pF ee 800/Barker Bros common.......*|] 2634 263%j/--.-. -----|_-.-. -..--]--_--- --_---!___._. ____.-|] 10% Nov 27] 3 Mar. 1 
43 2.720) 534% preferred 100}}___.. ----1} 23 28 | 26 29 | 2814 Jan. 10] 29% Jan. 11|| 24 Nov. 27) 4154 Mar. 1 
2,700 189,138] Barnhart-Morrow,Cons..... 1) 45e Bale |] 42c 55c | 40c 57%c| 40c Jan. 26] 45c Jan. 6)| 35c Oct. 19] 90c Apr. } 
500 77 ,800\ Berkey & Gay Fura Co....1|/| 2% Sale || 90c 1%] 1 Sale| 1 Jan. 4/95c Jan. 4 Oct. 19] 3% Jan. 5 
400 105,800 | ise FES AMS 1.10 1.25|] 27c 50c | 37c 37c Jan. 24) 47c Jan. 14]| 25c Dec. 30} 2% Feb. §& 
1,700 ty Bolsa Chica Oil Corp A....10 ‘ if 1% 2 2% Sale 2 an. 4] 2% Jan. 12 as? an FY f =. 3 
iE Sipke ws ° Te, ee, es ct. “Sl 
uioowe 1,386|Rroadway Dept Store pfd_10@|/103% 104%4/}____. _-.--]__-_. -__-_]------ ~-_--_]--___. -____.!1104 Jan. 4/106 Jan. 19 
bi a alee 100 2d pref....... YE I RSS RE RS EE a ae 5 Dec. 23} 5 Dec. 23 
1,000 53,600) Buckeye Union Oil com....1]| tc 7c Se 10c 3c 8c 5c Jan. 22} 5c Jan. 22}| 5c Oct. 25) l4c Feb. 23 
Riceee 37,000} Common vot tr ctfs.....1]| 6c 5 SSS ee Pe RE Ae eR oh oe 
ee Oe St 28,800 ee 0 OD nc te bonlbanwst ceceeniaocame Kacube 7c Nov. 5] 17c Feb. 25 
ete 111,909 vot trust ctfs..1]} Qc l4c jj____. _____J_____ _____]______ ______]______ ______]] 5e Sept.10}) 16c Feb. 18 
100 1,000}Byron Jackson Co...... o---*]] 2746 2834]] 15% 1614] 16% 19 1914 Jan. 15] 1944 Jan. 15]]} 16 Dec. 27| 31% Feb. 19 
pees 2.500 ee 43 Oy Mr ee. ns Sci cokeccoek ee ee eo ee ee eee, oe 
Sbeuaul eo a adiaaea Unamcledgnod.coannnineanemmenen 35° Dec. 21 4338 Apr. 9 
130 5,299|Central Investment Corp.100|| 25 30 16 20 15 17 16 Jan. 28] 18 Jan. 10]] 17 13} 43. Feb. 17 
200 12,900\Chapman’s Ice Cream,.Co..- 2 3 1.35 2411.30 2 {1.35 Jan. 21/1.35 Jan. 21]] 1.30 Dec. 14) 43 Feb. 10 
1,800 2,600\Cnrysier Corp.....-...--.- 90 91 46% 47%] 53% 5434] 49% Jan 4| 62146 Jan. 15]] 48% Dec. 28/135 Feb. 10 
Stacie 12,000/Citizens Nat T & S Bank..20/| 38% Sale |j____. _____]_____ _____]_-____ ______]_____. ______]] 30. May 17] 443% Feb. 16 
900 35,700|Claude Neon Elec Prod Ltd_*|/ 10 10 6% 7%1 7% $=$§7%, (7% Jan. 27| 7% Jan. 5 6% Oct. 23] 12% Jan. 27 
500 35.000|Gonsolidated Oll Corp....-- 16% 16%1| 834 9%] 816 9%| 914 Jan: 26] 1014 Jan. 10!| 7% Oct. 19] 17% Mar. 11 
500) 164.000|Consolidated Steel com... 3 3% 4 4 4%} 4 Jan. 4) 4% Jan. 18/| 2% Oct 19] 17% Mar. 18 
- 600 21,000 OS SEL: 17 18 7 9 7% 10 8 Jan. 29} 10 Jan. 10]/} 7 Oct. 19) 24 3 
400 18,400|Creameries of America vtc.*||) 53% 5 48 4\4| 4% Sale 4 Jan. 7) 4% Jan. 31 4 Oct. 191 7 Feb. 1 
655 1 ,469)|District Bond Co.......... 4 6 4 10 4% 10 4% Jan. 26] 4% Jan. 26 4% Dec. 13} 6 _ Feb. 
ER RBS 4 -200|Dougias Aircraft Corp. ....- &|| 69 kp Ree Be ie ed dat 2 Gl UU US 
800 19,500|Emeco Derr & Equip Co..... §]| 17% 18Ki] 8% 9 8% 10 9146 Jan. 24 10 Jan. 11]} 7 Oct. 19} 19 ar. 11 
24,700 .\0O0|Bzeter Oil Co A.........-- 1]1|-65c¢ 6734cl] 65c Sale | 85c Sale | 62% Jan. 4] 95c Jan. 11]] 50c Oct. 19) 1% Mar. 17 
70 804|Parmere & Merch Nat Bk.10@//430 390 410 j380 40 390 Jan. 18/399 Jan. 21]/i390 Nov. 23/460 Jan. 11 
eS al Ne ne nnn dE cma camnebboc awls mcceuhuwoncns: numpemma: 4% June 19 tH June 19 
So nal 200 Oe OD eee os ac calecnca eneccleneceu. ne cusaiagescce.mcacncll. te ee fe 7. & 
3,700 14.400|General Motors Corp...... 61% 62 30% Sale | 33% Sale | 30% Jan. 3] 37% Jan. 15|]| 3u. Dec. 28} 70 Feb. 1 
200 7.200|\General Paint common... ..*|| 14 Sale yf "a 3 a 7% Jan. 5) 7% Jan. 5i| 8 Dec. 27| 18% Feb. 
PaaS Da 1,400] Preferred. _-.........--..*|| 36 2 es Si ei guai: Bee CO Spr. 1 
1,300 17,900|Gitadding McBean & Co....*|| 18}, Sale 7m 8! 7 8 7 Jan. 27] 8% Jan. 17]| 7 Dec. 28} 30 ar. 3 
500 31,700\Globe Grain & Milling Co..25|| 1044 Sale 4k 5 6 4% Jan. 6) 5 Jan. 17 4% Dec. 29} 11% Jan. 11 
"560 6/000/Goudyear T & R Akron com.*|| 27% 28%] 1734 1832|"1937 ~3037|"1817 san.” ~4] 3350 Jans i3]| 1696 Sept 10] 40° Mac. 19 
a year com. 4 6 Jan. ¢ Jan ep ar. 
30 85| $5 Preferred.........-.-. “l101~ 103 || 75° 2741.29? 7074) 287 gan: 6] 76° Jam. ‘olliga%¢ Apr 23/1399¢ Mar. ii 
7,900 48,400'Hancock Ol] Co A_-........*|! 21346 2234/' 25 26 26% Sale ' 25% Jan. 26) 29% Jan. 22}' 18 Oct. 19] 27% Dee. 22 
800 95.600|Holly Development Co.---- 1l\77340 87360), Gc BOc | Sse “BOG | Zact Jam. 10] See Jan. 10H) 5Be_ Oct. 19] 1.50 Mar. 16 
200 1,221|Holly Oil Co.....--....... Dice oi saab 1% 2 {1.30 2 41.30 Jan. 27/1.30 Jan. 27} 1.35 Jan. 15) 1.75 July 23 
amie SS SEES TEE KS Be Pe Cane Mea f(y Ue Gl 
500 1,900|cHudson Motor Car Co...... *| 18 18% }|} 6% 7%1 7% 8 9% Jan. 61 9% Jan. 10] 8 - 131 22% Mar. 3 
1,100 2.700|Hupp Motor Car Co......--..||---.- ----- 1 1.25. 14% 1%] 1%Jan. 4 1% Jan. 19] 1% Dec. 28; 2% Nov. 
100 2,200/International Cinema -..... iitgihen oadéeu 35c Sale | 10c 30c 5c Jan. 3 35c Jan. 3] 35¢ Dec. 15} 1% Jan. 25 
5,600 381 ,000| Jade Oil Co........--..---- ili Ze 10c 5c 9c 5c 9c 5c Jan. 17, 5c Jan. 17|] 5¢ Oct. 19] 18c Mar. 24 
2:150|  631.999]/Kinner Airpl & Motor Corp.1|| 45c 48c¢ || llc 15c | lle Sale | lle Jan 31) lic Jan. 31|] 10e Dec. 18 72 }6c Jan. 26 
sine CS SSR, TERETE TC Ce Pe Pe ae es F wae S| gue: 1l 
10,375 632,735|Lincoln Petroleum Corp....1|| 29c C) 15c 17c | 16c 19¢ | 17c Jan. 12 18c Jan. 20} 10c Oct. 19} 60c Feb, 1 
»700 59,600|Lockheed Aircraft Corp..-.-.1|| 10 10 10. =— Sale 8 8%] 8 Jan 21) 10% Jan. 10, 5% Oct. 19} 16% Feb. 
Pheri 3,613/L A Gas & Elec 6% pref...100||108}4 10934]/_.__. _____]_____ ___2-]______ ______I______ ____._|]106% Feb. 11/109. Mar. 1 
9,800 169,700/L A Industries Inc_.......- 21; 4 4 2% Sale 2% Sale 2 Jan. 5; 2% Jan. 10} 1% Oct. 19} 6% Feb. 
900 21,000/L A Investment Co__._.... 10); 7 8 4 444] 4 4%| 4 Jan. 10 4% Jan. 20)} 4% Oct. 19} 10 Feb. 
1,900 86 ,620|Mascot Oil Co........ ....-- 1}]} 800 95c |} 65c 1 75c | 65c 75c | 67% Jan. 29] 75c Jan. 10}] 50c Oct. 19) 1.45 Mar. 30 
11,600 75,000}Menasco Mfg@ Co. .__......- ij} 33% Sale }}/1.25 Sale 11.05 1.10/1.05 Jan. 28} 15 Jan. 7|| 90c Oct. 19] 4% Jan. 16 
Bee a Beemene® Sire Cie S66N08.......cllwadco maccullngccs 6o--~ le 2c le 9 46. aon,  Miiceede eae Sa i ti det — eee An 
400 15,750|Merchants Petroleum Co_..1|| 36c -—--.-- 25c 35c ; 25e 40c | 35c Jan. 5] 35c Jan. 5|| 30c Nov. 13} 80c Mar.1 
16,000] 1,023.886|\Mid-Western Oil Co........-//----- le 4c 6c 5c 6c 4c Jan. 6] 7c Jan. 11 le Jan. 4] 23c June l 
950 4.435 Mille Alloys Inc A....-...- . Pad 3-36 9c 2 1% Sale 1% Jan. 28] 2% Jan. 26 60c Oct. 28 Mar. i 
eam Nl > Se Eee: Aaeripietel i. ii wiahoy acted. c Aug. ‘eb. 
2,300 55.800|Mt Diabio Oli Ming & Dev..1|| 65c 70c || Gc” Sale | oc 62igc| GOc Jan. 3| 70c Jan. i0|] 50c Oct. 18197%e Apr. 5 
adh .500|National Funding Corp...106|| 12 "2S eet: a eenieypeteer Tcg ieee Jan, 12 
19,800 687 ,200|Nordon Corp._............--5]| 18c Sale 13c 14c | 12c Sale | 12c Jan. 26] 15c Jan. 11)j] 12c Dec. 27} 45c Feb. 26 
4,600 221,.725|Occidental Pet Corp....... 1j} 4le 45c |] 2 Sale | 26c 28c | 25c Jan. 4, 30c Jan. 7/|| 24c Dec. 24] 80c Feb. 1 
3,000 246,120|Oceanic Oil Co__..-.......- 1}} 80c §=85e 11.15 1.25]1.10 Sale |1.10 Jan. 10/1.20 Jan 14|| 70c Jan. 4] 2.00 Mar. 19 
7,000 473 ,500|Otinda Land Co___......... 1]]} 18c 19¢ |} 19¢ Sale | 20c 23c | 19¢ Jan. 3] 2lc Jan. 28)]] 16c Jan. 24) 40c M 6 
700 14,400|Pacific Clay Products____.- 1} 11% 12 4% 5%| 5% 7 5 Jan. 5| 7 Jan. 20|| 5% Dec. 28) 18 Feb. 4 
500 '800|Pacific Distillers Inc. .-.._- Marrs « en--l] 45¢, 62c | 33¢ 60c | 40c Jan. 25| 49¢ Jan. 19|| 4lc Dec. 24] 1% May 18 
2,800 33 ,650|Pac Finance p common.10}| 32 32%] 11 114%} 11% 12 11% Jan. 4] 14% Jan. 14/} 11 Dec. 28] 32 Jan. 4 
pit: 900} Preferred series A._.....10)) 12 ns ce ae eee ee ee ee ee ee 
200 1,900) _ Preferred series C ._.._. 10) 10% 11 6% 9 9 10%) 9 Jan. 7] 9 Jan. 7|| 10% May 21| 10 ar, 17 
1,000 5,100|Pac Gas & Elec Co com....25]| 3544 36 26% 2744] 2534 Sale | 2534 Jan. 31] 2744 Jan. 4/) 2434 Oct. 20) 37% Jan. 1 
200 8.700] let pref 6%--._....-...- 31 32 2834 295; 293, 30%] 30 Jan. 25, 30 Jan. 25]] 28% Dec. i5| 32% Jan. 13 
200 3,500] 54% ist preferred._.... 25}| 28 29 2534 265%] 26% 27%) 27% Jan. 19] 27% Jan. 19]} 2544 Oct. 19] 28% Jan. 8 
1,300 16,100) Pacific Indemnity Co...... 10|| 29 29% 19% 204%] 18% 19144] 18% Jan. 27] 22 Jan. 19]} 15 Oct. 19) 35 Feb. 18 
400 5.600|Pac Lighting Corp com____. °| 50 51 || 3534 _35%| 3534 36%| 3714 Jan. 6] 3914 Jan. 15|| 3534 Dec. 29| 52% Jan. 7 
85 902 MEE Se cocwascasas #1110434 10634}/101 105 =|101° 10214|104° Jan. 11]10454 Jan. 12]| 9834 Nov. 26)107. Mar. 19 
Sore: 1,800/Pacific Public Service._....* 8 So SE Ge hs nen: Came! SP otey ben a 4% Nov. 1| 8 Jan. 21 
PEN 300] Ist preferred____.........*}] 2 ee, ee ee ee ee 
300 3.800/ Pacific Western Ot) Corp *}) 22 23 1l 12%] 113% 125%] 14% Jan. 10; 14% Jan. 14]] 12% Dec. 28) 28% Apr. 56 
600 wencee|Puget Sound Pulp & Timber*||..-.. .---- 6 6%) 5% 7 6. dam, 46°93 s Gee Acti sl bie ue leeeee te sake 
6,200 215,2U0U|Republic Petr Co Ltd... _- 10] 9 Sale 3% .44| 3% 4%] 3% Jan. 28] 5% Jan. 10|{ 2% Oct. 19) 13% Feb. 17 
144 .350|_ Preferred............... 0}|----- ----- 28% 32 | 34 36 | 32 Jan. 5) 37% Jan. 14]) 30 Oct. 19) 50 July 12 
1 110,775:Rice Ranch Ot! Co_________. 1} 2lc 39c |] 15e =25c | 17c¢ =e |zl6c Jan. 25|z16c Jan. 25|| 15c Dec. 15|87%ec Mar. 31 
23 ,400 8,500|Richfield Oil Corp common.*||--... ----- 5% Sale 6% Sale 54% Jan. 3] 7% Jan. 10 4% Oct. 19] 10% May 8 
400 11,800] Warrants.............--|feceee onnne 1 2 1% 2 2 an. 26] 2% Jan. 11!] 1.25 Oct. 18] 3% July 7 
2,100 41,200|Robert Public Markets... -- ,__ SEpeanpetprinprna 3 3%] 3% Sale | 34 Jan. 27] 32° Jan. 5!| 3% Dec. 28} 9% Jan. 20 
5,300 0,400|Ryan Aeronautical Co__.._. i Sale |/1.25 Sale /|1.25 1.40} 1% Jan. 3] 15 Jan. 12 1.05 Dec. 17; 3% Feb. 13 
Wg allege Sets eeaca-o] Oe 21 HD, FL] Bs ragged Gait dae: Gl $2. Bee: gal a ee 
’ p B common....*||/ 90c --..- 4 -10|260c Jan x an ec ar. 
300 15,130! 6% Preferred___.....__-. 2% Rll 2% Sale 335 2 2% Jan. 3) 2% Jan. 3'| 2% Nov. 24! 634 Feb. 23 






































For footnotes see page 65. 
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Fes., 1938] LOS ANGELES STOCK EXCHANGE 65 
OO Enea. 
AGGREGATE SALES LOS ANGELES PRICES IN JANUARY RANGE FOR YEAR 1987 ' 
70 ‘” Months STOCK EXCHANGE pre, 
January 1937 STOCKS 1 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Bhures Shares Bid Ask || Bid Ask| Bid Ask| Sale Prices Sale Prices ase So al ie F 
pacwes 600|San Gabriel Riv Impt Co...10)/..... .----||----- -----|----- -----|------,----<+-|------,----=- t. ‘e 3 

62 80/San Joaquin L&P 7 f100/|}114 --.-- re 113 117 (|112 Jan. 18/113 Jan. 19/|119 Feb. 10/120 Feb. 

581 6400 seen Ce eee "487"|| 23% “35° | 25 Sale | 25 Jan. 6|29 Jan. 13|| 23 Dec. 28| 56 Feb. % 
36,350|Security First Nat Bank...20|| 53 53%4||----- -----|----- -----|------ ------|------ ------|| 524 May 18] 60 Feb. 4 
ai ani 600] Shell Union Oil Corp.......*|| 27% 28%||----- -----|----- -----|--~---,-----;|------,------|| 19 Nov. 2) 32% Mar. 192 

102,700]  238,800|Sterra Trading Corp..---- 35c|| “2e “3c || 6c Sale | 8c “ide |" “6c Jan. 3] 12c Jan. ii|| 2c Jan. 14| 15c Aug. 19 

1 “190 Signal Oil-Gas A.......-.-- : 38 39 19% 20 20 25 22 Jan. 26) 22 Jan. 26 = a a8 r+ Mar. 3 
Baws 1 Rell dhelipansiies ne Ue 5 OS Rn SS eS) pe Ee Dec. Oct. 
a 8,682|Signal Petroleum Co.......1|} 20c 650c ||----- -----|----- -----|------_------|------_------|| 1bec Mar. 4) 48¢ Mar.1 
2,400 67 ,300| So Calif Edison Ltd com. ..25|| 29 30 21% 22%) 21 21%| 20% Jan. 26) 24% Jan. 10]/ 19 Oct. 19) 32% Jan. iz 

645 2,249] Original preferred .....- 25|| 38% ._--- 36 37 4! 35 36%| 35 Jan. 27) 37% Jan. 25|) 344% Oct. 19} 41 Feb. 
1,900 26,800] 6% preferred_.....-.-.- 28|| 28 28 26% Sale | 27% 27%] 26% Jan. 3] 27% Jan. 8]| 25% Dec. 13} 29% Jan. 
2,400 27.200 54% prterset om ennetinmes = +4 27 24% 24%) 25% 254%! 24% Jan. 4] 25% Jan. 11 - Her: ae Fst) er. 11 
eee :200|So Calif Gas A 6% pref... Sosa au BEee Cgesclvsgcew gay-slcugecs esedeateyscws cs.s55 Dec. eb. 
1,200 4409 6% pot cot ia fe = oS epeoeme 28% 29 29% Sale | 29 Jan. 4/ 30% Jan. 15 1353 os. 49 1353 Le 38 
 Sapesdis 1 aties Gas 6% pret_i ditimiaich gknalronne aeeolagnee, ns nt hinoninni sumed 4 Apr. t 
1,300 17,600 Societe deen Get -*}} 13 14 7% Sale 8% Sale 7% Jan. 3) 8% Jan. 24!) 7% Dec. 31] 14% Jan. 3 
3,400 23 ,600| Southern Pacific Co...... 1 43 43 17% 18% 17% 17%| 16% Jan. 28) 21% Jan. 12/| 17 Oct. 19] 625% Mar. 19 

,000 38,000/ Standard Oil of Calif.....-.- #1) 43 44 29 Sale | 29% Sale | 29 an. 3] 3344 Jan. 11|| 27% Dec. 29 49 Feb. 19 
1,700 64,400/Suaray Oil Corp........... eee ei 2% _2%| 3 3%] 2% Jan. 5) 3% Jan. 20]/| 2 Oct. 18 Feb. 16 

:700 58-000 Superior Oi! Co common... .25 om = 31 Sale | 31 35 | 30% Jan. 26| 35 Jan. 19 29% Nov. 25 55 Mar. 
< ornat ‘800|Tayjor Milling Corp........* ti 2 a or ei e LOC rr Lie i ae Dec. ar. 
11,300 96'000 + “4 sicainibataneinii TE tpencies.cementon 10% Sale | 10% Sale | 10% Jan. 31) 12% Jan. 12 9% Oct. 19 1e3 Aug. 
siesta 540|Union Bank & Trust Co_..50//138}4 150 ||----- -----|----- -----|------_------|------_------||141% May 13|155 Jan. 
9,000 160,000) Union of Calif........ 25% Sale || 18% Sale | 19% Sale | 18% Jan. 3] 21% Jan. 10]| 17% Oct. 19 1434 Feb. 7 
1,700 39,500] Universal Cons Oi! Co....10)|| 13 13% 6% 7%!) 8 Sale 6% Jan. 26) 8% Jan. 10 § Oct. 19) 18% Julv 19 

100 Seaizee 6° Ramapo Rakestes WELK TR bbks acoso 5% 6%) 5% Sale| 5% Jan. 31) 5% Jan. 31/| 5% Dec. 29) 9 Aug. 13 
ee 1, OSS Sea ee ae es bee hs roe eee eee eee oe 1% Jan. 26 2% Mar. 17 

14 3,890] Weber Showcase & Fix pfd_. 7% Sale ||----- 6%| 4% 8 o-am. 8 « dan: 4 Dec. 16) 9 Feb. 1 
2,400 78,300] Wellington Oi! Co.....--._- 1|| 10% Sale || 5% 5% 5%| 5% Jan. 6| 6% Jan. 11|| 5 Oct. 19] 13% Apr. 1 
a gegieieeal 2,200) Western Air Ex 16]; 8 WE egdhds nae Gul Medbth |< on ool - 8 Edn Badd aclaae cee. guanes 9 Jan. &| 10 Jan. 1 
at ORS TS: hg eaten eebeeen emetceren eeereeees a ome Me 
wweon ee v CUSED SHSSEeccce KocLafs csi. cisccafeseuce-ccucts eb. an. 

600 6,300] Yosemite Porti Cement pref10/|...-.. .---- 2% 3 2% 3%!| 3 Jan. 6) 3% Jan. 19]! 23 Nov. 22) 5% June 

MINING STOCKS— 

100 500| Alaska Juneau Gold M Col@c|| 14% 15 11% 11%) 12% 12%] 12% Jan. 18) 12% Jan. 18)! 10% Sept. &| 15% Jan. 19 
10,300 437 ,750| Black Mammoth Cons MCol6c/| 23c 28c || 18c 25c | 18c 20c | 20c Jan. 27| 22c Jan. 21)! 12c Oct. 18| 39° June j 
4,000 566,300 Calumet Gold Mines Co..1@c} 1c 3c lc 1xsc le 1c} le Jan. 10 1c Jan. 13 Ic Sept. &| 4c Feb 23 
5,100 103 500, Cardinal Gold 1 ce 75e |; 10c 9 20c | 16c 25¢ | 20c Jan. 20, 22c Jan. 21|} 16c Dec. 16) 82%cFeb. 26 
1,400 5,740|Cons Chollar G & S Bile ale Rata 3% 31! 3% Sale 3% Jan. 4) 4% Jan. 21|| 1% Apr. 21 Oct. 25 
PIE 6,450|Gold Ore Rett BER MED Miitenn Sige el ican deol sl loses gatccch ceee eee ae eee oe 
11,000} 1,381,100|Imperial Dev t Co.25c}|} ike 2c lc 2c le 2c 1c Jan. 7| 2c Jan. 14 lc . 28 Feb. 1 
ee 425,200/Oatman Rainb Gold MCo.1@cj/..... le ||----- -----|----- -----|------ ------|------ ------ Ic Jan 4) 20e May 2 
a si eee  o ababe enconts cnn wei cadeccwdimmeienlenccns cinmus 3% Nov. 5| 33% Nov. § 
oF RR 43.000 ee eee Sees Oe, OT, cceselimane= “s2--l-aare -225-] canes sumer accl-aseccce-ecall Se ee. fel Uk: oes gl 

z1 2,140|Tom Reed Gold Mines Ce...1|| 42c 44c || 25c 35c | 20c 40c | 29c Jan. 20) 29c Jan. 20/) 30c Oct. 15) 48c¢ Jan. 1 
18,100 240,225|Z«-nde Gold Mining Co...... 8c 12c 6c 7c 5c 8c 7c Jan 9c Jan. 4!/| 4Ke Nov. 22) 15c¢ Jan 1} 
UNLISTED STOCKS— 

900 3.7op Aner & Stand San..... *)| 25 26 12 le | 113% 12%) Jan. 3) 12% Jan. 20|| 12 Oct 23) 20% Feb 4 

100 6, Amer Tel & Tel Co.-_..... 1 184% 185 1 145%|140 141 145 Jan. 26/145 Jan. 26)/151 Cet 15)187% Jan. 8 
1,000 2.300] Anaconda Copper Mining..50|| 52 8 28 2914; 29% Sale | 291% Jan. 28) 36% Jan. 11|| 24% Nov. 8&8) 68% Mar. 1 
Poe 24 1,100) Atlantic Refining Co......25)| 30 3 EES ENE RE ie ee a See lg Bl 

900 11,900)(The) Aviation Corp (Del) _.3 6 7 3% 4%) 3% 4 4% Jan 6| 4% Jan. 10 3% Oct. 18) 9% Jan 13 
ae piss 2,000| Baldwin Locomotive........*|| 9 en orceclamnew inc cunt dgenn doe en ek ee en re a ee 

200 600) Bendix Aviation. --_........- 5|| 25 25%|| 11% 11%| 12 12%| 14% Jan. 10} 14% Jan. 10/]) 12% Dec. 22) 27% Jan. 1 
ns 900/|Caterpiliar Tractor.........*|| 87 eee tmanl wanes nan col onsecdice~encinemnessnceuneth aT Slaee oe 

600 35,300/ Cities Service Co_._...-.. .-*|| 4% 4% 1% 2%) 1% 1%| =41% Jan. 26) 2 Jan. 6 1% Oct. 1%} 5% Jan. 1 
pa) ee ee Ce el nee te onnenl nanam saccanloenaecd paomentonvine coca 2% Aug 5| 2 Aug 

200 1,200|Commercial Solvents.-...... *| 18 18 ifs! 7H| 7% 8%!| 8% Jan. 26 9 Jan. 11 9 Oct. 27) 20% Jan. 

100 13,600|\Com’weatth & Southern... .* é 3 1 2%| 1% =1%] #=+1% Jan. 28) 1% Jan. 28 1% Oct. 15) 4% Jan. 1 
Snel 500/Continental!l Oil Co (Del) ....5 43 ies aads Siecaaih oe sol co cn gy tp ao! wo eosmsegncl anemia e's aos Soe ---- ------|| 30% Dee. 3} 37 Sept. 30 
ae a8 of DiCord Corp..... __-.......-5|| 4 EE EE ME! Mea EO SAR aE Ro 1% Dec. 29| 5% Fe 2 
3,500 ,100|Curtiss-Wright Corp.......1 6 6 $3 Sale 4% 4%| 4%Jan. 3) 5% Jan. 10 2% Oct. 19| 8% Mar. 3 

600 2,600)/Electric Bond & Share......5|| 21 22 8 9%| 7 7\4%| 8% Jan. 17} 9% Jan. 11|| 8% Dec. 29) 27% Feb. 1 

800 2,500|General E' | EES *!| 37 38 40 41%| 38% 39%) 38% Jan. 29) 45% Jan. 10|| 37% Nov. 8| 62% Feb. 

200 2,300|Goodrich (B Co...... one*|] 31 32 13 1444} 16 16%4| 16% Jan. 26) 16% Jan. 26|| 14. Dec. 31 3 Mar. 1 

400 100|International Nickel Co....*|| 62 63%)| 43 444%) 48% 48%] 50% Jan. 15} 51% Jan. 20|| 45 Oct. 11] 4 Oct. 11 
i ee a 3,300|International Te! & Tei....*|| 11 BE ties, were locane Sociol cnd son seellaanne ceaean ol ee 2 ee eee oe 

300 6,000] Kennecott Copper Corp. ... oa38 61 35% 3634] 35% 35%) 35 Jan. 26) 41 Jan. 15|| 29% Nov. 8] 6234 Mar. 20 
pt ee 100|Loew’'s Inc. ................*|| 64 6536]/----- -----|_---- ~----]_____. -_____|______ -..-.-_]] 44% Dee. 29] 44% Dec. 29 
aie ie ad 1,000| McKesson & ee F | 9 i I, Ee a a Re Meee Fe OS UU EC 
1,100 $-900| Montgomery Ward & Ce....*|| 55% 56 30 31%| 32% 32%] 31% Jan. 4| 35% Jan. 18/]| 30% Dec. 28) 6834 Mar. § 
1,600 ,OOOIN ¥ Central RR............%|/----. .---- 15 16%/| 164% 1676] 15% Jan. 28) 19% Jan. 11 1g Oct. 19) 543% Mar, 
4,400 35,900|No Amer Aviation Inc...... 1)| 13% 14 9% Sale 8% Sale 8% Jan. 29) 10% Jan. 10 Oct. 19) 17% Jan. 1 

100 1,900|North American Co........ *|| 30, 3034|| 1934 19%) 17% 185%) 21% Jan. 12) 21% Jan. 12|| 15% Nov. 16) 34% Jan. 25 
1,500 19,100| Packard Motor Car Ce_....- *1| 10 10 + 4\%| 4% Sale 44% Jan. 4| 5% Jan. 11 4 Dec. 29) 12% Fe», * 
1,400 53,700|Radio Corp of Amertca..._. *| 11 ll 6 644} 6% Sale 6 Jan. 28) 7% Jan. 15|| 5 Oct. 19) 12% Jan. 1 

300 7,400) Radio-Keith-Orpheum. ..-.. | 7 8 3% 44) 3% 4%] 4% Jan. 13) 5% Jan. 10|| 4 Dec. 30) 10 Apr. 1 
Pa a. MM 700|Seabeard Oil Co of Del_....*|| 42 43 eS FRR TE MS TMS MEET TS Pale gen. cetera 28 43% Jan. 1 
ak ee 200 Roebuck & Co......*|} 82 82 ST SRT FM per TEA ce rt 663% Oct. 1 

700 4,300) Scanderd Brands Inc....... *'| 15 15 £3 8% 8 8%| 8% Jan. 20} 9% Jan. 11 7% Dec. 30 16 Jan. 18 

300 700) Standard Oil Co (N J)..... 25|| 68 69 45 46 46% 47%| 49% Jan. 15] 4934 Jan. 15]| 45% Dec. 16) 7 Feb. 24 

100 2,700) Texas Corp. ......-...-.--- 53% 54 38 3814|] 38% 38%| 41% Jan. 6) 41% Jan. 6/|| 4144 Oct. 20) 64% July 16 
Po OER 5,100| Tide Water Assoc Oll......10)| <0 21 Te. A Sei RA ths DR NII my tel gy Re 

200 12,900|Uaited Corp (Del) ......-..- ° 6 7 3% 3%| 2% 3 3 Jan. 26} 3 Jan. 26 3 Oct. 15) 8% Jan. 4 
Po oe ae 2 oe SS" _ eee OR eed Pb Dee ee TO ie pe Rl 
1000! 82°200|Warmer Bree Pictaree... 8!) 16% “A734|| 8° °O53| B95 3%] “Bag Jam. 79] OFS TAR: BI 4B Sore Foltahe Frew. ae 

‘ 2 earner Bros Pictures. ___-_ y an an s ; 
as 200/ Westinghouse El & Mtg Co. 50 hase 145 Se iri Allg meats i... Phe. Reet ae ___... 105 % Dec. 2151 an 12 
* No par value z Odd lot 








pendent firmness, as both Holland and Switzerland are 


(Concluded from page 63) 


favored countries for foreign refugee funds. 


In 


January the 


Netherlands 


, Government launched a 
1,672,000,000 guilder 3%-3%2% conversion loan. Total sub- 
scriptions exceeded 3,000,000,000 guilders. The oversubscrip- 
tion, together with the fact that the first quotations were 
above the issue rate of 100, gave indication of the super- 


abundance of money lying idle in Amsterdam. 


While the National Bank of Switzerland discourages im- 
ports of gold and foreign currencies, the confidence felt 
with respect to the Swiss position is so strong that both 
gold and foreign deposits seek domicile there despite the 
fact that no profit is derived from the lodgment of such 
The Swiss National Bank statement for Jan. 28 
showed total gold stock of 2,824,400,000 Swiss francs, and 
the Bank’s ratio of gold to notes stood at 200.15°%. Guilder 
eable transfers sold on Jan. 3 at 55.691%4@55.77 and on 
Swiss cable transfers sold on 
Jan. 3 at 23.144%4@23.18, and on Jan. 31 at 23.18144@23.19\4. 
Cable transfers on Sweden were 25.7914@25.83 on Jan. 8, 


funds. 


Jan. 31 at 55.90@55.93. 


and 25.844%4@25.87 on Jan. 31. 


Exchange on the South American countries presented 
mixed trends in January on account of the working of the 
Owing to the great improve- 
ment in the economic position of these countries as the 
result of several export seasons, the South American con- 
trols have been faced with the problem of keeping down 
their imports, especially of luxury commodities, which dur- 


various exchange controls. 





Central 


ing the past few years have shown a tendency to deprive 
the several nations of the benefits that might be expected 
from their export trade. 


On Jan. 29 Buenos Aires dispatches stated that foreign 


Bank 


reentered 
declined to close at 359.50 pesos. 
the Argentine Information Bureau received a cable announc- 
ing that the Argentine Department of Finance had decreed 
a reduction from 20% to 10% in exchange surcharge on 
payments of goods imported without prior payment. 
decree also promised further simplification of the mechan- 
ism of exchange control in Argentina. 


the 


exchange quotations fluctuated violently in Argentina on 
that day, when the Central Bank temporarily withdrew 
support from the free market. 
Jan. 28 at 340.20 pesos, soared to 385 pesos. Then the 
market and the dollar 
In New York, on Jan. 29, 


The dollar, which closed on 


The 


‘Exchange on the Far Eastern countries presented no new 


features during January. 


specie shipments abroad. 
was 1914d., and on Jan. 31, 20 3/16d. 
were 31.22@31% on Jan. 3, and 31.27@31 7/16 on Jan. 81. 
The Shanghai dollar was 29.48@29 13/16 on Jan. 8, and 
29.57@29 29/32 on Jan. 31. Yen checks sold at 29.12@29.16 


on Jan. 8, and at 29.04@29.10 on Jan. 31. 


The Japanese authorities reiter- 
ated their determination to maintain the yen with respect 
to sterling at the rate of 1s. 2d. per yen. 
Minister, M. Kaya, said that Japan will restrict imports 
somewhat because of an intention to reduce international 
payments at the end of this year and thereby decrease 
The London silver price on Jan. 3 


The Finance 


Hongkong dollars 
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Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 




















RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 






















































































Stock Sales 1938 1937 Bond Sales 1938 1937 
Ns Oe oe de a Shares. 31,030 wees | CORUALY « oo 6a Se ease kk eyes — 
1937 1936 1937 1936 
gu: 3 Ob CPEs BO ow wnewnune 612,399 Touene | dan. 1 06 Ded. Sis. oie weeps sd~ petra state 
AGGREGATE SALE CLEVELAND BPRICES IN JANUARY RANGE FOR YEAR 1937 
In 12 Months latent ” _ Jan. 2 ~ 
an. 
January 1937 STOCKS Par 1937 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|Bid Ask| Sale Prices Sale Prices Sale Prices 
83 2,113] AlzeWay El Appl ist 7% pf 100|| 22 26 4 10 4 6 6 Jan. 13] 6 Jan. 1 5) 3334 Jan. 
365 6,263|Akron Brass Mf.. common...*|| 14% 14%/| 54 6 5% 7 6 Jan 6% Jan 20 % Dec. 14% Feb. 
L390 3,465!Amer Coach & Body.......- ai MET. -|| 10 1l 10 11%] 11 Jan. 10) 11% Jan. 25]]} 10 Dec. 27 July 
50 626!Apex Electric & Mfg...-- -*1] 34 40 10 41 9% 41 10 Jan 10 Jan. 4 ec. 28} 40 Feb. 
wocnne Preferred..............160]| 9844 100 GS3¢ 92 fw. FO Los ee cpewinwesce cnncvol a Gs. line ame 
oo wees pe REE ea a ee eee See k ae: 45 Oct. 1 
7 100]} 98% ...-.}]|100 --.---]100 ----- 100% Jan. 10/100% Jan. 10/}100 Oct. 20/105 Feb. 17 
356 4,058/Cit7 Ice & Fuel..... 12 ~=Sale 325 13% 11% Jan. 4) 12% Jan. 25 a Dec. 29 33 Feb. 18 
wmocecenei 0g ES BSE ESE ce eceoeoosesooosce]] OUR OV738Ii@ @ -— 2 eee ee eee eee ere Oct. une 
670) 10,366/Clark Controller new......1 17 Sale | 18 Sale | 17 Jan. 3] 20% Jan. 12]} 17 Dec. 29] 40% Feb. 1 
108 Builders Realty.. 2% 3%] 2% Jan. 25) 2% Jan. 25]] 2 Dec. 13] 8 ar. 
901 and Cliffe Iron Rebs 1 Sale | 56 Jan. 31] 644% Jan. 12 Dec. 0110255 Mar. 
36 ,082/Clev El Ill $4.50 cum pre:...- 101% 112 {106% 112 {107% Jan. 13/108 Jan. 21//103% June 30/112 Jan. 
= spol hovel ind Rys.__...._... “ hx 30% Sale 30, a 4 32 a. 3 Deo. 63 an. 
and & Buffalo Tran..* 4 an. an. ec. 4 ° 
7,191 144,647|Cuitts Corporation v ¢t c_.... 15% Sale | 15% Sale | 15 Jan. 27} 18% Jan. 10// 14 Oct. +4 e 
6,810|/Commercial Bookbinding-.. 2934 39 | 30% 32 31 Jan. 18] 31% Jan. 22]) 30 Jan. Aug. 
46,588 28,897|Dow Chemical Rights... .... ie 15c Jan. 3] 18c Jan. 6]] 10c Dec. 22} 15c Dec. 23 
289 Dow Chemical 5% pret... .100 107% 109 |112 115%/109 Jan. 6'118 Jan. 29 108 Aus. if 1 — 8 
weewen- = @ @ 8 83838} aAVVIESRCUR Dike ow aoceewececeseceesFilewneces weoeean|| eee He ee mle ew ee wm oe me el ee eee ee eer Ree ee eee ec. ec. 
60 3,665’ Elec Controller & Mfa@....-.- 66 79 72 Jan. 28 67 Jan, 5 Nov. 10}100 Aug. 13 
172 2,714)Faultiess Rubbver..........*/| 29 30 ||----- 24 | 20% 24 | 20% Jan. 18 20% Jan. 18]/ 21 Nov 30. Jan. 8 
170 3,572ia Federal Knitting Mille... 18 19%} 10 12 18% Jan. 7 20% Jan. 19]) 17% Dec. 20) 49% Feb. 3 
486 .956]Foote Burt _____. oa eS 338 7%| 2% =2%| 6 Jan. 6 8% Jan. 24|/| 7% Dec. 22% Feb. 
20 '7| Fostoria Pressed Steel_..... SIG O98 eases ueewe 2 Jan. 27. 23 Jan. 26 oop 7. J ? 
ddwoae 100/General Tire & Rubber...... ante sa cesloamne mucemincdéna! 2aw~balead> e+, ose aie Rite 21% July 
snnnse 85) 6% Preferred..........100 mance meccefee soe mecwalancce o----afonnene -e=---11e. dan. 26108. Feb. 16 
aeen-= 100|(B FiiGoodsich._.. -- ---- ===" 31 a a eee ae ee 3034 Sept. 14 
------ 4 T & R 2d pref.....||---.- -----||----- -----|----- -----|------,----=-|------_------||111% June 24/111% June 24 
49 371/Great Lakes Towing... __- 100 Sh enwncll----- 40 | 25% 30 25 Jan. 22) 29 Jan. 19]) 30 Oct. 7] 54 Mar. 3 
wo---- 351] Preferred... ......_.....100]] 56% -..-.]]----- -----]| 45 55 |-.---- ------|--.--- ------]] 57% Feb. 26] 7334 Apr. 
eonnce Greif Brose Cooperage _.....*||..... 63%|| 14 41 25 0 % Vidaeh s. Ho cceubencuns as apge) Eee 60 Jan. 9 
20 Halle B-ochers_.........._.5]| 27 28%}|----- 23 17% 23 17% Jan. 14) 17% Jan. 14]] 17% Nov. 30% Jan. 
285 ee Pret 34% 40 36% 38%] 35 Jan. 71 37% Jan. 21 47% Dec. 17] 50 May $ 
5 Hanna (M A) $5 pref...._... ° 191 RE Micietacain) ice aontiel Te. weoee 95 Jan. 18) 95 Jan. 18]) 92 Dec. 16/104 Jan. 13 
338 Harbauver.............____. *) 15 17 5% 8 5 Jan. 13} 6% Jan. 21]} 6 Dec. 30} 18 Ape. 1 
2,513 Interlake SS.._....._...__. eli 60 43 58 40% 43 42% Jan. 18} 444% Jan. 18]/} 40 Nov 73 ar. 9 
312 9,762)Jneger Machine_._.._..___- ei; 24 26 15 20 14% 27 17% Jan. 15] 20) Jan. 25/1 15 Dec 37% Mar. 12 
55 7,754|\ Kelly Island L & T.._.......°|| 25 27% 16 16 18 15 Jan 184 Jan. 26]) 12% Dec. 30 =~“ Feb. 
1,639 30,409)La Seesions...........*|| 934 Sale 4% Sale 4% Jan 6% Jan. 18]! 4 ec 14 Jan. 13 
405 10,091|Leland Electric. .......___. */ 19 20 12% 8 8 an. 10} 10% Jan. 19]] 9 Oct. 27 Jan. 223 
685 Lima Cord Sole & Heel. _..- * CEE ee 3% 4 3% Sale 3% Jan. 10; 4 an. 4|/| 3% Dec. 8% June 14 
eeesee 840|McKay Machine.._..........*//..... -...-|] 15 20 15 18}4|..----_------|------_------]] 16 26% Mar. 3 
325 6,522|McKee (Arthur G) B_______. 1] 43 43%|] 2844 31 | 2844 30 | 2944 Jan. 8) 31 Jan. 12/| 27 Oct 5835 Mar. 
330 8,742 Medusa Portland Cemeat._.*| 41 Sale 16% Sale | 16 Sale | 16 Jan. 31] 18% Jan. 26] 16 60 Feb. 1 
80 10,928|Metropolitan Paving Brick_.*|| 7 8%) 2% 3%) 3 3%] 3% Jan. 12} 3% Jan. 12)|| 21% Nov. 11% sar. 2 
cape saan 276) Preferred. ..............-|| 74% -----|| 70 85 68 et Pee Aes fi 85 Mar. 
mast 1,392|Miller Wholesale Drug.._...*]| 93% 11 ee eS ie a a YS Ue lr 18 
250 3,797|Momarch Machine Tool Co..*|| 20 24%)) 13 25 | 14 17 | 13 Jan. 10) 13 Jan. 10)| 22) Jan. 26) 35 Mar, 
amekaal 3,964|Museay Ohio Mfg@_.........*]| 29% Sale |j/----- 9 |----- 30 |------ ------|------ ------|| 9% Dec. 4) 30 Jan. 4 
meee 5|Nationa! Acme aj] 18 SE Ditwone seoodl ~GI0 ag cx nloscnee accesclocscss sccsscer BT Eee eee 
2,035 15 ,522/National Refining... .._. 25|| 8% Sale 3%  3%| 3% Sale | 3% Jan. 5) 4% Jan. 11 Oct. 124 Feb 12 
Preferred ____.-.-......- 1e0|| 98 Sale jj----- é 40 83 70. Jan. 24), 70 Jan. 24)| 70 Dec. 15/100. June 
387 27 .520/ National Tile. _.........._. * 8% Sale 2% 3 2 3%) 2% Jan. 10} 3 Jan. 13 2 Oct. 19, 1 ar. 1 
100 4,175|Ne.tle Le Mur**A”_ 8. sj} 1 2 4 4 4% % Jan. 4 % Jan. 4 Dec. 11 eb. 24 
10 Nineteen Hundred Corp A_.*|| 30 29 2 29 29 Jan. 22} 29 Jan. 22 Dec. 10} 3034 Feb. 
47 4,227|Ohio Brass B_.............. si) 43 45 30% 33 3144 Sale | 33 Jan. 26] 33° Jan. 26}| 284% Oct. 19] 67 Mar. 
eetena 481/Ohie Confection 1) Gi accsull 10 7 TD fenced caedktbaneoes asctauk. | |) 2 ee 
205 7,312|Packer Corp............... 1) 15 16 1l 13 10% 12 11 Jan. 14] 114% Jan. 17]] 10% Oct. 20] 20% Mar. 3 
225 9,264/Patterson-Sargent......... si] 25 26 18% 19 19 19%] 18 Jan. 10} 19 Jan. 29]] 17% Oct. 19] 34 Feb. 3 
1,130 26,862|Peerless Corp ai} 3 3%i) 4% 43%] 4% 5 4% Jan. 5| 5% Jan. 10]] 3 Oct. 19 44 Mar. 
610 1,575/Reliance Elec & Eng........j|--.-- ----- 10 14%| 10 10 10 Jan. 6] 114% Jan. 15]| 8% Dec. 29) 1 Sept. 3 
2,044 29,603|Richman Bros............. * Sale |} 31 Sale | 35 Sale | 31 Jan. 3) 364% Jan. 11]] 30 Nov. 19) 57} Mar. 
410 9,373|Seiberling Rubber_.__..___ ° Sale 3 Sale 3 3%| 2% Jan. 7] 3% Jan. 17 . 283) 9% Apr. 
265 ‘ Preferred___._______-._. ieo|| 39. Sale |} 17. Sale | 21 29 | 17 Jan. 3)] 32% Jan. 21|| 16°° Dec. 28| 6434 Aug. 1 
616 4,.305|S M A Corp commoa....._. 1 18 1 10 10%| 10% Jan. 26) 11 Jan. 4/110 Sept.22) 19 Jan. 
owenare 750|Stoufter Corp A_______.....*/| 31 33 I} 32 334] 32 83 36] 20 - one _mowwnnfenccce --ccnall 3136 Oct. 25) SS yl 
270 2,491|Trosei Manutacturing..._.. eo nn mmmea p/n 3 2% 44) 4 Jan. 6) 4 Jan. 6 Oct. 18] 1034 Apr. 13 
30 2.412|Union Metals Mfg Co_______ “1; 12 15 3 5 14 | 10 Jan. 6) 11. Jan. 14)) 14% Aug. 11} 21 - 25 
288 19,804|/Upeon-Walten..._.........1]] 9% Sale 6 6%] 6 7 6% Jan. 5) 6% Jan. 11 Dec. 20} 13% Mar. [ 
1,782 24,195|Van Dorn .ron Wks oem cepapape 2 Sale 2% 2%) 2 Jan. 3) 2% Jan. 11 1% Dec. 30] 14. ‘Feb. 1% 
220 5,366/Vichek Tool_............_. 15 Sale 6% 74%) 6 Jan. 7| 6% Jan. 25 5% Dec. 31] 15% Jan. 2 
198 16,931|Warren Ref & Chem com.._.2//...-. ----- 4% 23 2%  2%| 2% Jan. 5| 2344 Jan. Si} 2 Oct. 5% Jan. §& 
606 10,083|Weinberger Drug...._..__. ° Ys 19 18 Sale | 20 Sale| 18 Jan. 3) 20 Jan. 25]) 17% Feb 26 t.22 
100 753|W RI Corp pref. ......... 160 ae See ie toccce 100 60 Jan. 29) 60 Jan. 29]] 9uv Jan. 6§6'105 July 22 
naman 85|Yougstown S & T pref....1001/112 114 biti bncanisnnde eénaningaden stunpalmndoaa modnee a sn ae os 


























* No par value. @ In liquidation—first liquidating dividend paid on Dec. 20 to stockholders of record Dec. 15. 
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General Quotations 
OF BONDS AND STOCKS 
































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 
those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an index 
to the different classes of securities quoted: 








Page ; Page Page 
Exchange Seats. ___-...........--------- 83 | Joint Stock Land Bank Securities. ._...- 111 | Railroad Stocks. ................--.------ 71 
Federal Land Bank Bonds............... 91 | Mining Stocks.._.........._.-. RE EI. 84/ Real Estate Bonds.............-.-.------- 1138 
Foreign Government Bonds...........-. -- 92} Municipal Bonds—Domestic-.--_.......... 91/| Real Estate Trust and Land Stocks--.~.-.-- 84 
Industrial Bonds. -._........... titeitiud C0 F.. Ge, Be co ccccccssctscdciecées yg Oe Oe eS Ee es rere are 64 
Industrial Stocks.._...........-.......-- 84| Public Utility Bonds. ..-.........--..... 73 | Title Guarantee and Safe Deposit Stocks... 84 
Imsurance Stocks. __.............- ciitewinincaien 99 | Public Utility Stocks. —...........-..-... 78 | United States Government Securities.... 91 
Investing Companies Securities.......... 72 | Railroad Bonds---.-_-..- Eee. BOE Tee 67 | United States Territorial Bonds_-._..... -- 91 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “f’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default. the price ts 
always “flat,” and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on verage maturities. 

Quotations for guaranteed stocks are “‘and dividend” that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many Inactive and unlisted securities are merely nominal, but in al 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘“‘M*’ for mortgage, “gs” for gold, “gu” for guaranteed, “end” for endorsed, “cons” for consolidated 
“conv” for convertible, “s f° for sinking fund, “‘] g’ for land grant, ‘“‘op” for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
















































































Bonds | Bid | Ask |) Bonds Bid | Ask Bonds Bid | Ask 

RAILROAD BOND Avgatte ¢ Som Line of 8S C— Boston & Maine (new) Conci— 

abenjoun SAshebere | 1st eb sarel 35 in wd Gen July 1948.....J&J| 96 100 5s May 1943_. 38 
Adirondack list 4 oo 92 94 Atl & Deel: lst 4s 19668....2% 25 28 5e March 1942..............-. 40 43 
Akron & Barb oe as 1 J&D\| 100 ----]! 2d @ 4s 1948_.-.-22.22 222 21 28 T° 4% ‘Ata 38 40 
Akron Canton & Y: Atlantic & Lin prs fe —— | Sea MG st si aes 42 45 
Gen & ref 6s 1945< A.A&O!f 43 46 aot Ay g 48 1949_._.. A&O 38 44 lst m 1967 ser AO... . M&S 39% 43 
Gen & ref 544s 1945ser B.A&O|S 44 47 ag Gs 194 1947..A&O} 104 105 ist m 5s 1955 ser 2....... M&N 
Alabama Great South awe &N lst m 4%s 1961 ser aon tanas 39 
lst cons g 66 1943 ser A...J&D) ----} 112% lst mtge gtd ¢ Ge 1 T041..--3&I eee Equi ae 5-13 ~H 25 | 3.00 
Jst cons 4s 1943 ser B. .-- &D\| 99 | 101 Augusta Uni 4s 1953- -3eJ| 75 648. Ea 4 4}4s 1938-19 Gr). Ae b 4:75 3.75% 
q trust 56 ser G 1 ---A&0)) 1.50} 1.00% timore & Harris bere uipment trust 5s.........- 75 3.75% 
Alabama Tennessee & en—| Ist BM West Ext ¢ 501038 M&N| 1013;| ____||Boston & Maine ¢ ola) = ° 
Prior lien 66 1948........ ady 9 1l Baltimore & Ohio— 4s Aug 1942...........-. F&A! 33 37 
Alabama & Vices 18 T° , let M fe Sue 1998 me ea3e 65° Ha tr be feoe (year Fata Jeo £50 3 30% 
urgRy—. | | | ist M Se July 1 1948_.-.- ear) ..... ; 
lst M g 5e 197 Iya sie X__M&n 88 92 5-yr sec notes 4 1939..F&A;} 48% Boston & N Y "4 . 
Albany & Susq 3s g 1946..A&O0 60 86 Conv g 4“ EE F. 26 27% lst mtge gu g 48 1955...._F&Af 8% 10 
Alleghany Corp— Ref & gen 58 1995series A.J&D} 30 3 Bost & Prov deb 5s J cor” OF i: EP 
Coll tr conv 5s 1944...... F&A) 65 67 Ref & gen 6s 1995 series C. 31% 331% Bomten Ber Beach & Lgee— 
Coll & conv 58 1949...... J&D 59 61 Ref & gen 5s 2000 ser D.. 8 29% 30 lst m 4%s Juy 15 --J&J15'f 15 25 
Coll & conv 5s 1950...... A&O!S ---- 45 Ret & gen 5s series F 1996 8 29% 31 Gen mtge ext 6s 108. -SaaNe a: 
be stamped 1950....... A& Eq tr 4s 938-40 (yr). -M&N b 5.75 | 5.00%||Boston Term Co the 7.-F&A 95% 
legheny al gen 48 1942..M&8} 105%) 106%!) Eq tr 4}¥¢s ‘38-'41 (yt) --B&A Db 5.75 | 5.00%)|. 8080 ........-cecccccoe 01 ited 
eny & Western— Eq tr 58 1938 i: eo aoe anes b 5.75 | 5.00% yn & Monta 
ls mtg Con 1998....A&0 33 64 Pittsb Lake e& W Va— 2d (now Ist) lola 6 5a 5 1938_J&D 100% ai 
Equi calies E 1939- b 3.50 } 2.50%]| 8 W Di fe Se 1 a 431% 43 P ist heft 196! he weet ~~ -~ae $3 beh 
8 v Ist 56 1950......J& | 42%| 43 ||_ lst ref 58 1961-..........- EEE 
Vis F, eS b 4.25 | 3.25% Toledo & Cin Div 4s 1959_J&J 42 Buffalo Rochester & Pittab h—| 
Ana 14 24 & Aroostook— Con g 44s 1957__-.---- 31% 
See Public Utilities. lst M 56 g Jan 1 1943_--.- 111 arte Equip trust 1938...-.. J&D b 5.00 ' 4.00% 
1st a's 1995. .-- 38 44% ns refund g 4s 1951_.--- J&J 103! 414 Susquehanna RR Oorp— | 
Ark & Mem R ridge & Term— } 4s stam Acinic del Jone pate | Ist 48 Dec 30 1963___...-- IJ&T 70 74 
lst M 58 1964.-.-....-.... M&3s; 93 99 Piscat Div g 5s Jan 1943..A&0, 107 ___. |Burl Cedar Rapide & North— |! | 
Aroostook Nor 5s A 1947-._ -A&O 105 ----'| St Johns Riv Ext gu 56'39_F&A| 106 ig. -{I Con Ist & coll tr 5s g ‘34... A&O f % =610 
Atchison Topeka & ta Fe— || Van Bur Ext 5s g Jan '43_A&0| 107 of ats Certificates of deposit. -._-.. 
Gen mtge gold 4s 1 1908. A&O 107% 107%' Washburn Ext ist 5s °39..F&A} 106 ___.| Butte Anaco & Pac 58 '44 F&A —_— 
A d-~ od 4s July 11995 Nov; 98%, 100 ||Battle Creek & Sturgis— Cambria & Clearfield— 

Ns M&N| 99'4) 100%] Ist g 38 1989_..__._- J&D) _...| 64 yy fy seo J&J} 103 es 
Conv g * of ‘09 due 1955.J&D 97 101% Bay ty & Battle Crk 3s ‘89 J&D 60 _...!| Gen M g* Eiicvecouce F&A! 100 103 % 
Conv g 4s ‘05 due 1 _J&D| 97 99% |Bedford Belt ist 58 1938_..._J&J pe 8534 |Cambria Jeaene— 

Conv g 4s of "10 due 1960_J&D} 100 ..--.||Beech Crk Ext 3%. 1951.._A&O} 93% _..-|} Eq te 5348 1938  _....... M&N b 4.09 | 3.00% 
Conv deb 4s 1948.....-. J&D) 102%} 103% ae RR & Stk  amemn _— Canada At "Ry lst 4s 1965. Jas 94 94 
Trans 8 L 1 "6, 8 1988 ----| 10934 jot r [-. id 48 1939...._. 102 _...|/Canada South 5s 1962 ser A_A&O ----| 105% 
Cal-Ariz jothrets ie 106 107 Bel Chatt Ist 56 cere 80 ____'||/Canadian National Rys— 
Mt PE es 7 100%! 101 Belvidere © Dg coms 3}48 1943.J&J) 103 ania 4}48 guar 1957........-. ~--J&J| 113% 11336 
th tk ' & Lake Erie— 4}4s guar 1951_......... &8} 11344] 113% 
Ist g 50 1937 —— ooo Jay's 40 50 nue ft ‘Equip tr 234s 19381947..M&S > 2.75 | 2.25%|| 4340 guar 1956... &A| 11434] 11456 
ons Ss See Seab’d Air Line ~ Ry lst g 4s do 1944..5&D 107 % coun 160 ee 19885 7c~---5 SD 15 11¢ 39 118 
D lotte Air Line— | ###| £'|jBirmingham Southern—- ####{|; | {| 40-yr Se guar 1970....... 
let M 44> 1044 ser A..... J&I seue 97 Equip trust 3s’ —. i 1936 46) 3.75 | 2.75% Ss guar July 1 1969.....-. I& 115%} 116 
lot M 5e 1044 ser B....... I&I ocuek OEE Bene erm jst g 40 10 imp Ist he 94 95% 5e guar Oct 1 1969....... A& 11854 119 
Atlanta Knoxville & Northen— F Bluff Point Land & Im 70 ----|| 58 guar 1954...........- F&A! 117%) 118 
lst mtge Se 1946. .... J&D) 106 116 Boonville St L & Sou Oe 8 “PwA Sf 22 prrae 16-year guar 3s 1950.....J&D 97 97% 
cons 4s Mar 1 2002...M&8} 97 101 ||Boston & Albany 5s ‘" 88 94 Guaranteed 38 1944..... N}| 102%] 103 
Atlanta Terminal 66 1939...F&A| 101% core Se June 1942........-... oD 96 98 Guaranteed 2s. 1938_.... N 1004 100% 
Atlantic sie Oise let te 4s 1951...J&J| 78 ----]] 5e July 1 1938........... J&J} 100 etal a cuar 2s 1943_..... P&A| 98 98 
Ist 58 954....M&N| 95 100 4340 impt 1978__......-. F 80 85 17-year 3s 1953.....F&A| 96%] 97 
Atian Re lst mtge 4}4s ser A 1943..A&0} 86 91 Eq tr 40 1938-1 (gu Nid 3.40 | 2.80 
lst cons 4s 1 -.--_M&8 82% 83% 3 PQ ise i Re RS Ss aE J&I 73 77 Eq tr 4 1938-45 (ann)_J&D/b 3.40 | 2.80 
Conv deb 4s 1939 op 3g7-MEN 9144; 93 LA Y 13-880 73 77 Equipment trust 5s..........- b 3.40 | 2.80% 
Gen unifser 81964..J&D} --.--| 70 Sept 41) 41 44 Northern— 
10-yr tr Se yl *45_M&N 4% 80 gs it 1o47—- *e RER Eg SE 34 38 8 F deb 6s 1946......-.J&J| 12344) 124% 
J Ln pk 1°62. M&N > Af » pe : i 1948 37 40 
ment trust 4}4s...._... ; : wae, _ Cone REE +: ‘ 
p ES ‘hse 1938-41 Js ( )---FaeA b 2.25 | 2.00 -| 34 38 
ctfs of indebt Se. .... J&D} 93 94 


























b Basis. {This price includes accrued interest. & Last sale, = Nominal, 





68 RAILROAD BONDS 


NOTICE—All tond prices are ‘“‘and intcrest” except where marked “f’’ and ou and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 




































































Bonds Bid | ask | Bonds Bid | Ask Bonds Bia | Ask 

Canadian N W 4s Oct 221943.-| 911 94 ||Chicago & North Western Cont.— Detroit Term & Tunnel— 

Oanadian Pa aie GenM4 \s'87 stpd inc fine tax MeN if 15% 19%|j__ let guar 448 1961......-M&N| 104 107 
Cons deben 4s tual_.J&J} 87 % 87% ay td 8°87 ley inctax M&Nif 16% ...-|| Detroit Toledo & lronton— 
20-yr coll tr 4%s 1 o.Ma&s 10038} 101% 15-year ar 1936..-M&S/f 185% 22% lst 58 Mar 1 1964.....--- J&J} 101 te inldiie 
Ooll tr Se 19006...2- ccs Di 100%] 100% lst & ref Me 72 Te Le itt Detroit & Toledo Shore Line— 

f 4\%s Dec 15 1944..-J&D 15 99%} 100% lst & ref 4%s May 2037..J&Dif 9% 115 lst gold guar 4s 1953__._-_- J&J} 109 110 
Coll tr 44s 1960--...---. Mw) 95%)| lst & ref 4s May 2037 CJ&DIf 10 1154}|Dexter & Piscataquis— i 
Conv coll tr 6g 1942.....- f. 105 Oonv g 4 n {040 cor A..-MEEI/ 5% 6 Ist 42 1949______.-___.- J&I} 60 ay 
ib-yr conv coll tr 949..J&3| 92%) 93%4)| Eq 5s 1938 Otyr).._....- J&D\>b 6.25 | 5.50%||Duluth South Shore & Atlantic— ‘ 

v coll te 3%s 1951... F&A 89% 90% Eq 4s ‘38-4: rpaboue A.M&NIb 6.25 | 5.50% ee re J&IIf 21% 22 
Conv coll trust 38 1945..-A&O| 881; Chic R IT & Pac Ry— Dutchess Co RR 448 1940_.J&D] ----| 92 
Coll trust 248 aR A&O} 95 96 General gold 4s 1988_.-_-.-.- J&I|f 17% 18 |jEast Penn Ist 4s 1958_...; M&S] 104 ai ides 
eye alee J&I} 113 113% Certificates of deposit... -.-- f ----| 47. ||/East Tenn & Western N C— 

Eq tr 4\%s 1938-1945s-a_-_J&D/b 3.25 | 2.50% Refg4s1934optto1l911_.A&O0ly 7 7% lst extended 5s 1965----- M&N 75 Jede 

Gero —— st a; u 4s 1949. eA f 40% 55 Certificates of deposit--- --- yr. 9 East Tenn Va & Georgia— - 

hio 58 1938_3& 100%] 100%}] Sec 434s 1952 ser A____-- M&Sif 7 _---]|__ Consol lst g 5s 1956___-_- M&N] 50 80 
ec ae +3 S052 ser i. vas iB ----| 101%]] Sec 4% serA certitot dep andes f 8% _..-]|Eastern Ry of Minnesota— 
e & Adironda: 30-yr conv 4%s 1980 _..M&N|f 4% 5 Nor Div Ist g 4s 1948...-A&O]} 106 a 
lst mtge g 4s 1981---J&D —T 92 Trustee ctfs 34s "Romane 80 84 Edmonton Dunvegan & British 

ta wissa RR R g 4s 1948...-A&O} 106 ----||Chicago St Louis & N O— Columbia Ry 4%s 1944..A&O} 100 102 

Cent Ark & East ist 5s 1940. pesl 10 12 Con g 5s June 15 '°51_.--J&D 15 50 83 74|| Elgin Jol & co SOGk .- EEN oe me 

Cent Br Un Pac ist g 4s 48_.3& Dif 21 25 g3%s June 15 °51_J&D 15 78 Elmira & Williams: 

Central of Georgia— Mem Div ist 4s 1951_..-J&D} ___.| 793{]| 1st 6s 1910 ext at eT % *7950- J&I} 107 aad 
lst M g 58s Nov 11945....F&A/f 25 63 Chi Term ist jct 4s °41_M&N 80 Sp aviared Income 58 2862.._..-.-- A&O} 106 — 5 
Cons gold AS -wncner M&Niy 10%] 14%||Chic Terre Haute & Southeast— El Paso & R I 1st gu 58 196i -< J&J} 80 weep 

& gen 548 1959ser B-A&OlF 534 6% tI ref Se Dec l ‘60 opt J&D) 55% 58 ||/El Paso & Southwestern R 
Ref & gen 58 1959 ser OC... A&O 5% 9 Dec 1 1960..-M&S} 43 57 ing & ref Sa 1806 1 cence Rio oes 92% 
Eq tr 44s '38-'40 ser Piyr) Mes 5 50 | 4.00% Chicago nion Station— 5s stamped 1965.....------ ----]| 95% 
Eq tr 4}48 38-'40serQ:7t)M&N|2 9.00 4.00% ene -- A&O| 106 | 107  ||Erie— : 

Eq 1938 tyrly).-.--J&D)|b 5.50 ; 4.00% lst M 4s series D 1963_..-J&J] 10814] 10834 Prior lien gold 48 1908. ..-283 f 51 
Ghat Div old is 951.--J&Dif -.--| 14 lst mtge 3%sser E 1963-..J&J} 105 106 Gen lien gold 48, 1996. .__- Jif 27%] 30 
Macon & all baad 23 Guaranteed 3%s 1951_.-M&8 vo ee Conv ae | * 53 ser Aves yl 22 23 44 
Mid Ga & Atl i fe 68 1947..3&Jif 5 13 |iChicago & Weste:n [ndiana— Series B 1953.......-- ore f 22 23 
Mobile piv is cana I&I oagnel 28 Consol gold guar 4s 1952. JI&T Adelie 90 Series D 1953......... =a f ia 60% 
Oconee D y Be 1045... J&D ----|] Ist & ref M 44s D 1962..M&8} ____ 86% Ref & imp M 5s 1967. -_- Ts Nif 17 19 

Cent New Ne <7 gu 481961 J&J 35 40 Choc & Memph ds 1949- -_-- TJ&IIF 34 38 Ref & im, tM af Nat .--A&Olf 17 17% 

Oentral of New J Choctaw Oklahoma &' Gulf—. Eq 4s '38-"41 LL (s-a)_.M&S/| 90 95 
Gen a snow Ist) reer 1987_J&J 25 34 aaeel Sere Se 1952_...- M&NIf 12% 34% Eq tr 4%s i1938-'4% (s-a)_. M&S 90 95 
Gen M 4s 1987_-_-------- J&I} -.--| 29 |iCincinnati Hamilton & Dayton— Equipment trust 5e___----- -- 90 95 
Eq tr ane 1938-"41 (yr).-F&A)b 4.65 | 4.00%]| General 5s gold 1942--.-- J&D} ____| 98 Equipment trust 54s8...----. 90 95 

Central Pacific— Cin Ind 3. West Ist 5s 1965. M&N 40 50 Erie & eee f 6s 1955... -- J&ITIS 60% 65 
lst ref 4s g guar 1949_---- F&A} 89 90 |Cincinnati Lebanon & Northern— Erie & Pittsburgh— 
ist g guar 4s Oct 1 1954..-A&O a ae 1st consol gtd 4s 19 942__..M&N] 102 _..-]} Gen n Gu 6 3348 eer B 1940. -289 90 103 % 
Guar g 56 1960---.------ F&A; 59%] 61 |1Cinc & Musk Val 4s 1948..-F&A/ 100 _---]] Series C 1940___....._.-.- J&JI} 102 sie 
European loan 4s 46 —-.-_M&S/f 76 81 ves | NO & Tex Pa . a Florida Central & fue 

Central RR & Banking of Ga— tr 5s 1938 ‘yr).-.---- Olb 1.50 |- 1.00% Ist cons 5s gold 1943. -___.-- J&IIf 40% 55 
Coll tr g 5s 1937--. -.--- Nif 61 873% Cin orthern RR Tot ds 1951 any 100 _---||Florida East Coast 44a ‘59_J&DIf 45 58 
Coll tr 5s ext’d to 1942...M&N 60 ooo cinnati Union Term Co— 7* & ref 56 1974......... M&8if 5% 6% 

Central RR of South Carolina— wise a mee 5s scries C'57_M&N]| 108%} 108% Jertificates of deposit... _ -- f 5% 6 
lst ref 6s oy ammmemaas 92 ix tal i4e ser D 1971.._..M&N! 104%] 106 Eq 4 3 38-4 41 i te-a)_..M&S}| 80 90 

Central Vermont 1858 a Clearfield Maboning— sy puthern— 

Eq tr 58 Dec 141 e.4 44 :yr)--|b 4.00 | 3.00%] 1st Ge 3043 0.4.-.--.-- J&J} ___.| 100%s]] Istg quar 4s ST Serer J&J} 85 87 
& W 6.-A&O} 100 101 ||Cleveland Akron & Columbus— Florida West Sh 58 1934_--.- J&IIf 18 20 
tt Rome & Sou tet ste 837 J&I|f 60 ----|] 1st cons rg 48 1940_._F&A} 104 ..--||Fonda Johnstown & Glo versv— 

Chattanooga Sta de --J&J} 103 ----}|Clev Cinc Chic & St Louis— Gen ref gold 4s 1950---.__- J&I\f 40 ee 

Ihesapeake & : General 4s gold 1993----- J&D 79 82% lst cons ref 4 48 ‘52 opt..M&N 
lst cons g 5s 1339. Laced M&N;| 10532} 106% Gen M 5s ser B 1993-_-_-_- J&D 925g] 108 Proof of claim filed_~...-.--.-- Sf 2% 9% 
General 44s gold 1992. - _M&S| 117%} 119 Ref & imp E 1977-J&J} 5854] 613s|] Amended Ist con 4%s 1982 
Ref & imtp 3 D 1996.-_M&N{| 92% airo Div let g 4s 1939__..J&J} 10134] 102 (Nov 33. and Ais ae coup) - 

Sener E1906 F&A) 91% 96 || OW&M Divistdeg‘Oi_3&J) "| 8515 ated... ix] 2 
1 ee .. eee 10044} 100%]| stLDivistcoltrg4s°90M&N| ___ | 380 Gacibenten aa de ait. 1% 4% 
2 notes, 1941.....--- x 100%] 101 & Col Div 4s lst g°40-M&8/ 100 104 14|] Fort Dod e Des Moines & 
2 notes, 1942.-.-.--- J&I} 101%} 102 hite W V Div Ist 48°40.J&J) = 99 Pt 2 ama pe ealeapaame JaD f 3% 4% 
2 notes, 1943.-.----- J&IJ} 101%} 102 |iCleveland & nape b Fort St Un Dep Det 4s '41_J&J} 101 104 
2 notes, 1944...----- J&J} 101%] ----]]| Ser A 4s gen gtd 1942...J&J| 109 _..-]|Galveston Houston & Henderson 
2 notes, 1945.------- J 0 ----|| Ser B 4%s gen gtd 1942.-A&0/ 109 _...|| let lien & ref M 5448 1938_ iies| 65 90 
2 notes. 1946. ._----. J OlM| ----]] Ser B 334s gen atd 1942..A&0/} 104 _.._||Galveston Term 6s 1 1038... 83 90 
Equip tr 2s 1938-1947...-M&S/b 2.70 | 2.00%]| . Ser C 344s gen gtd 1948..M&N/ 104 106 14 |}Genesee River 6s 1957___.-- &IIS 57% 58 3 
Eq tr 24s 1938-1946----- I& 2.75 | 2.00%|| Ser D 3s = gtd 1950... F&A ___| 108 ||]Ga & Ala 58 Oct 1945_____-- a3 f 19%] 21% 
Eq tr 3s, | 1950--.-.--- A&Old 2.00%|| -Gen & ref 444s 1977 ser A-F&A! 105 _..-|]Ga & Ala Term lst g 58 1948_J&DIf 18 23 
Eq tr 4s X y-gh—y (yr)-- A&Olb 1.75 | 1.10% Gen & ref 4 240 1961 ser B.-J&J| ____| ____||Georgia Carolina & Nor— 
Eq tr 58 1938 syr).---.- b 1.30 | 1.00%||Cleve Short L 4548 1961-_.-A&O} ____| 102%]| Kxtat6% w July 1 1934_....- f 20 23% 

raig Valle ise ' 1940_J&J ----| 1093¢||Cleveland Termina! & Valley — Georgie & Florida kR— 

Srels kee st 48 1938...-A&O/} 101 ----]] 1st 48 gold guar 1995....M&N/ 85 _...|| let M 6s 1946 series A__-M&NIf 2%] - 43% 
Paint Creek Br a 1945...F&A} 107 ----||Cleveland Union Terminals— Certificates of de epoalt, wes ean ae 3 
Potts Creek 4s 1946__-_--J&J 105%] ---- lets f 5348 1972 series A--A&O| 841%) 90 ||Georgia Fla & Ala lst 68'52.F&A\f 8 10 
R&A Div By con g 48 "&9_J&J} 112% hoe st Ms 1973 series B._A&O 79 34 80 14||Georgia Midland— 

2d con g 4s 1960, ----- 7&3 Limcieh ~ SED ist atte. 197% series C_.A&O} 711% 74% Ist g eek er O Se oe 
Warm Spr Val ist 58 g °41- 107 44 aoe m1 Ga & Bkg ref 68 1951_._.A&O} 113 Se 

Chesterf & Lancaster 58 55 FeAl; 5 10 are teet 562 M&Sib 3.25 | 2.25%] 4s Jan 1 1947.________ Le 8 snd 

Chicago & Alton RR— at 4 4s .. ee J&Di 99) ..--||Ga Sou & Fla Ist g 58 1945..-J&J| 35 37 
Refunding g 3s 1949----- A&O!| 21%] 23 Goal aly i ‘southern — Deb 56.1952 . ........- ve a 

Chicago parts n & Quincy— General mtge 350 1980. .M&N 41 42 Eq tr 4 48 1938-1939s-a.._M&NId 5.50 | 4.50% 
Gen M 4s 1958_-..----.--- M&S} 101%] 102%4/lCol & Pt De 4s 1940..._F&A/] 105 _..-||Gtrard Point St'ge 3 8'40..A&0} 102 iain an 
let & ref 444s ser P 1977__F&A 945% 98 ||Columbus & ae Valley— Goshen & povkss" n A 58 1978/f 30 stim 
let & ref 1971 ser A__F&A! 100%] 102% Ext gold 4s 1948._.-..--- A&O Cte Gee 2nd ext 6s 1979._______. M&Nif 30 ah alslas 
Illinois D v 33s, 49 o1 op '29-J&JI 101%} 102° |'Columbus & Toledo— Gouv & Osw ist 58g 1942...J&D -.--| 96% 

4s July 1 1949_-------- J&I, 105 106 noord £ S 1Gnn.t.....-- F&A) 109%, ---- Gr R & Ind jst 4340 1941... J&Z 106 rei 
Eq tr 24s 19384722221 A&O b 2.70 | 2.00% Copeord Claremont— Te eee Bt ons cannes J&I| 101% met ee 

Ohicago & Eastern [1] new co)— San Ge FOGR. odivc«cdeness J&J 38 ._-.-|/Grand River Vali lst 48 1959. _. 78 85 
Gen M 5s May 1951---.-- Nif 14%] 16% mE . i Fagvempelc Rivers Grand Trunk Pacific— 

Certificates of deposit. ----- f 13%] 16% ol ist Bo old 48 1943_.-..---- A&O} ____| 101 Ist M 3s 1962" ee a S& 96 96 3% 

Chicago & Eastern [linois— iver gold do ie 1943_...M&8} 35 45 Mountain and Prairie)4e Teas 9245] 9335 
lst consol 68 gold 1934...A&O/f 90 90% eae Lake Superior) 4s 1955-..- .- 97 98 @ 

Ohicago & Eric 58 lst g'82--M&N/ 71 = ist M gu 4s Mar 15 ‘51_-M&s 15] 108 ee st 48 Feb 25°39 Albgu.-_-M&N/| 9635] 9814 

Chic Great West lst 4s 1959-M&S/f 174 84]] let 58 1951..----.---.- M&S} 115 --.-|} 1st4s Feb 15°42 Albgu..M&N| 9235] 9334 
Equip tr 434s “A 1945.-A&Olb 5.50 4.50% Consol Rys (N H) deb 4s °54- qa f 16 1914||_ Gen 4s 1962 Can Govt gu..J&J| 109 110 

Ohicago & lilinois Midland Ties DGD G8 PEcndeneccccce: Jif 16 27 ||Grand Trunk Wester 
lst mtgest 4}4sserA'56 M&S) 92 95 “eo Stee Reo f 16%) —--_-]] Istg gu 4e$ July 1 "1950. .-J&J 9034 92 

Chicago Indiana & Southern Ry— Deb 4s 1 1956 gu -J&INF 16 18 Eq tr 58 Dec 14 1938-°43 ‘yr)__]b 4. 3.00% 
Con mtge g 48 1956 guar-.-J&J} -.._| 89%I/0 Range eR g isi 5s" "49. A&Oly ____| 20 [iGrays Pt Term g 58 1947...-J&D| 80 pendags 

Ohicago Indianap & Louisville— Soppe: 8 ys lst 5s, 42 J&D 39% 40 Great Northern— 

Ref M g 68 1947 series A---J&J/f 12 20 Cube RE lst g 58 1952._..-- J&I} 47%) 4814 let & ref g 4s ‘61 opt '41- jag 105%] 106% 
Ref M g 5s 1947 series B-.-J&J}f 12 14%]| 74s extended to 1946..... J&D] 54 65 Gen M 5 * 1952 « sor B....3& 92%] 93 
Ref M g 4s 1947 series O.-_J&Jif 11% 1871] 6s extended to 1946--.--.--. J&D) 42 4834|| Gen M 58 1973 ser C__. 2. I& ie sal: 
lst & gen 58 1966 series A_M&N|F 55% 8 Imp & equip 58 1960.._-M&N] 32 34 Gen 4s 1976 pnt dD. 3a ----| 83% 
ist & gen 68 May 6 sw B.J&IS|f 5% 64||Danbury & Norw ref 48 1955_J&Jif 30 ----]} Gen 4%s 1977 ecvles E...J& 80 82 
Monon Coal gu 58 ‘36 opt-J&DIf 25%} 27% De ton nion Ry lst 4s °49.J&J) 102 ----|}| Gen mtge 4s ser G 1946....J&J| 94 95 

Non-cum inc 5s 1956 W-8)---|f 25% 27% & Bound Br 3448 1955__F&A/} 102 meee Gen mtge 4s ser H 1946....J&J| 84% 85% 

Chic Indianapolis & St Louis— Delaware & Hudson— Gen mtge 3 \s ser I 1967. .J&J inne 744% 
Short Line ist 4s 1983 -" -A&O 80 83 lst & ref gold 4s 1943. .--M&N| 49% 50 Eq tr 2s 193 4947 Zale eta &3)b 2.70 | 2.00% 

Ohic Junc RR Ist 48 1945..-M&S} 99 101 ||Delaware Lackawanna & Western Eq tr 449s 1938-1939____- M&S8jb 1.75 | 1.10% 

Obic Junc Ry & Un Stk i ds— Equip trust 4s Apr 1 1938-"49.-|b 4.50 | 4.50% Eqtr £4038 1938-1940 D-yr) J&JIib 2.00 | 1.25% 
Coll tr ref 5s 1940_...--- A&O/} 106 107 Denver & Rio Grande W estern— Eq tr 58 1938 +yr)_.......M&S8]> 1.25 | 1.00% 
Coll trust ref oo eg! E eegis A&O} 103 104 Gen income 5s Aug °55..-F&A}f 5% 7% Western hag bY 

Ohicago Lake Shore & Eastern— Assented subject to plan f 5% 6 Eq 5s J'nel 38°39 ty r)JI&DIb 2.00 | 1.40% 
lst 4s 1969 ¢ opt 1919.J&D} 11054] 112% Ref & impt 5s 1978 ser LB - "ARO cla 9 Eq tr 4s oss. alles b 2.25 | 1.40% 

Ohic Memp & Gulf 5s 1940._J&J 40 Eq tr 44s 1938-'42 ‘yr)..M&N\|b 5.00 | 4.00% Grecnteiar Cheat & K 

Sue Me Gua feaer oy 8] 10 | Reapmene rae Baars 8 393 | Ea Wie Atha iat aa 3g] 2 | Bt 

ic w Pay ‘a men  eeeees 5. 00% a nd Ext 56° ! 
50-yr 58 1975 series A__.-F&A|f 10% 105 Denver & Rio Grande— Greenbr Ry Ist g gu 4s ‘40._M aN 104% iGe« 
Conv adj 5s Jan 2000_..-A&O|f 4 4% lst con g 4s 1936..-.-.---- J&IIS 12% 1234|)Green Bay & Western— 

Ohicago Milwaukee & St Paul— lst con 4} 8 hag § DE ai oi J&I/F 13 14 Debenture ctfs A Feb_....--- f 59 65 
Gen g 4s A May 11 1989__..J&JIf 25% 31 Denver & ho. Debenture ctfs B vee erry a f 8% 10 
Gen g 344s B May 1 1989-J&Jif ----| 26%]/ Incm Ly Jan 1 1 AnA 323 f 56 59 |jGuantanamo & Western— 

Gen 4}48 May ‘89 series O-J&J/f 297 33%4]|_ 1st 48 1950 Se eee 98 .--[|_ let Bd Ge 1958 series A... Jf 5 59 
Gen 4%s May ‘89 ser E...J&J|/f 27% 31 4||Des Moines & Fort Guayaquil & Quito let + ‘32 yao a... 9 
Gen M 4%s May ‘89 Ser F_J&J { 252) . Ai Otfs of dep for aed 4s 1935 _3&J f 2% 334||Gulf Mobile & Northern— 

Eq 4s 38-43 E & Fc yr)_J&Jib 6.75 | 6.00%] Des Plaines 4s 7.-M&S/f 17 Kied Ist 544s 1950 ser B____-- A&O i 98 
Eq 48 ‘38-41 G & H tyr) J&JT)b 6.75 6.00% Det & Mack pr lien 48 1995_J&Dif 35 12 Ist 5s 1950 series O_._._- A&O 76% 77 
Eq tr 5s '38-'40 ser B :yr)_F& Alb 6.75 | 6.00%]| Mortgage gold 48 1995..-J&D/f 35 55 |jGulf & Ship Island RR— 

Eq tr be | 1988 2.-ccccs A&O}D 6.75 | 6.00% ios, ref & term g 58 Feb '52.J&Jik 90%%|Jan. 27 

Ohicago & oe, oe Stmpd ‘July 11933 cpnen)-| ----| 99 
Gen M 3 Got a sealiee M&Nif 14% 18% Gulf Terminal of Mobile— 

Gen M gold ’ 1887 a M&NIf 15 17% lst mige g 4s 1957 gu__--- J&J} 60 ---- 

Comps nun-pay Fedinctax..|/f 14% sene 
Gen e'87 stpdinctax.M&Nif 20%) 24% 




















© Basis ‘ This price includes accrued interest & Luct sale n Nominal 
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RAILROAD. BONDS 


NOTICE—All bond prices are “and interest” except whére marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month 














Bonds | Bid 





Bonds | Bid 





Harl R_ & Portch—See N Y N /H & Halrtford. 
Harris ° 






ok eRe 107 
Hoboken Ferry 5s 1946....M&N| 50 
H 4 Me | Ry— 

lst cons gold 4%s 1999...J&J] 114% 

Eq tr 56 1938 (ann)..--... b 1.50 

Eq tr 5s 1938-1939 (yr).--J&J}b 1.75 
Holidaysburg B & OCumb 

lst M &* 1951 guar...... J&Ji 100 
Holyoke & West in 1951..A&Olf 20 
Housatonic con §s 1937....M&Nif 25 
Hudson & nhattan— 

a oe eas as REO “Bs 

c up “ 
lst M 44s 1957 conv...-FP&A;| 54 


{linois Centra 


lst gold ae J 75 
lst gold 344s 1951----_..- J&J} 88 
Main L ext ist g 3 6a *51_A&O] 88 
lst g 3s ster IW. . 
Coll trust gold 4s 1952_..A& 40% 
Coltr LNO & 4s '53._.M& mahontes 
Ref ¢ 1058 ont 1918-- MAN] 3736 
rs) ‘gh 
Pur i lst 33 8 1952..J&J}  __.. 
wt OS oe 1063 ser A J&D! 35% 
ser A... 

Series C 4748 1 maaan 33 
40-year 4%s Aug 1 1 4 30 
Eq tr ris 1938-1939 -F&A!b 4.75 
Eq tr 4%s 1938-1940 L._A&Olb 4.75 
Eq tr 4s '38-'41 M oe) eee b 4.75 
Eq tr 4s 1938-41 Ser &Olb 4.75 
Eq tr 3s ser R 1938-1952_._M. b 4.25 

50 


Spied Div ext 34s 1951 J&J} —__ 
estern lines g 4s 1951..F&Aj 50 
& Western— 





J 
Jackso 
1939 

Ref 

Ref 5s series 

6e July 1 1967_.............- 100 
Jamestown Frank & Cleartield— 

lst 8t 1959 guar......-. JxkDi ___. 
Joliet & Northern Ind 48 1957 J&J| 84 
Joplin Union De Co— 





& te RR 
Ist gold 5s 1940.......... J 
Kanawha Br & Ter 56 1948.A&0; 104% 
Kana & Mich Ist 48 1990.._A&O/ __°_ 
Kan ony Ft Scott & Memphis— 
Ref g 4s 1936 guar___._.. A&O|fS 27% 
Certificates of Geposts Ros ge! 22 
K OC Mem & Bir 4s 1934....M&S/y 73 
me 5s Mar 1934..__Sept 1 71 
Kan City Sou—Ist g 64% 
Impt 58 Apr 11950..J&J} 57 


mR aL, 4s g 1987----J 180 
y 4 ---- 
Kent & I 
lst M 4s 1961 (ster Ji 
Accr int at exch Sea 
8tm o- yp Gesete s Siena 
mtge 434s ungar 1961....-. i 
cake mie We R 
st mtge Ssextat3% to’47J&5| 83 
Se eer ee ~ we 
Cong a ret 3401997 .3&D] 93 
ng g 8 nae 
nulegton & 8¢ Clair is 45 ARO 90 
Lehigh Coal & Navigation— 
dus bonds. 
Lehigh & Lake Erie 4s °57_.M&s 55 
Lett M gold Se this .....J&3] 108 
mige 4s ser 1965.--A&O} ~____ 
Lehigh Valley Harbor T Ry— 
lst mtge 56 1954......... 48 
alley— 
gold 4s 1948. ....... --J&D eee 
0 ann irred...... AML 





Gen cons gold 4s  .. M& 23 
Gen con go «i 4 --M&N| 24% 
Gen con gold 56 gd 31% 
telat 430 gold 1910-0 ded] 4234 
8 re ee oe 
Lehigh eu tem Se 1941..A&0 aM Bs 
h & N Y Ist 4s 1945... Bee 
Lex & East'n ist ge Se 1965... 112 
& 





Litchf & Madis Ist 58 1959. M&N 
Little Miami quer 4s 1962..M&N 
Little Rock & Hot Spr West Ry— 


Long Island— 
Unified g 4s, 1949.------ Mss} ____ 
Gen meso gold 4s 1938....J&D a 4, 


Louisiana & Ark 5s A 1969---J& 








lst M gold 5s 1935....--- 

uisville Henderson & St Louis— 

is meee gold 1946...-. J&J| 105 

le 

Guaranteed i gold 4s 1945._M&S Pe ae 
Louisvill ash 

Unified gold 4s 1940..-.-.--. J&JI| 102% 

lst & ser B.... cle ell 


lst & ref 414s 2003 ser O.._A&O RS 
lst & i ae ant D 2003.-.-A&O| 83 
> ref grt ond + ~stedes sate 5 17 

ment trust 08.......... ‘ 
Ad B & Cin Div 4s 1955... M&N 


ES 


South East & St Louis Div— 
3s 1980 M. 


2d m 1 &S 
Mob & Mont 4s 1945.._.M&8 
Southern R int semen ay 


Soe 
stivistoto: goo2 o 
CANA 6900 


RSLSVLSVSN 





RASSSVS 


TS . nae peat 
LEN Term ist 4s8’52guJ&D} 103 
Macon Du | nahn dala 
100 G6 POE <dwanesesecees: 60 
Macon Terminal 5s 1965....J& 96 
Maine Central— 
lst mtge & coll 4s ser A ‘45 J&D 2a32 


Conv gen 4s ser A 1960_J&D 
Secured 6s 


rout t trust 5s 
Manila RR § Anes 4s °39_M&N 


4s 1939 ext to 19 
Philippine Govt gu...._.M&N 
Manitowoc Green Bay & Western 


Mexican International— 
Sept 1914 coupon on 1977_M&8 
ayy 1914 coupon off 1977 M&S 








Ref & impt 4 ifs 1979 ser O.J&I 
Ist 5s Kal & $ H 1939_.-_M& 
Ist Mtge 1940 


Adj M Apr 1 °53 ser A_._.Sept 





Mil&State Line Ist 3 4s 1941_J&J 
Minneapolis & St Lo 


t 
lst 727 ext at 8% 1932..J&Dif ___- 
1st consol gold 58 1934... M&N 
Certifica 


2d M gold 4s guar 

Ist nett 1946 series A... .J&Jif 
lst ref 54s 1978 ser B_.._J&J|f 6 
25-year 544s 1949________ M&s 


Eq tr 4s 
M 8t P & SSM & Cent Term Ry- 
















old 4s 1939 guar__-_._. &I 
cons 3%s 1950..A&0 


mtge 48 1949_.M&S 
hey: M& 


4s stam See s me % 

Equip tr Be 1088-39 (ARO b 2.50 | 1.50% 

quip ee s 1941-4 3 
g- 


ref 4s 1950. .J&J 


& Mem Div Ist 4s °46_FP&A 





1959 ist ser_-_J&J 
pment trust 5s.......... 
m 


R Sou wt *39_M&N 


aoe | 100) M&N 
ov se 
+ erm 4s 55 guar_M&N 





(cash warr & coup).1977 
Central. 


| K} &Dif 77 
& NW Ist 4s 1947M&S f 17% 


igh 


tes of di 


notes 5s 1938...F&A 
1938 s-a..._-.- J&D1 


Oo 5s 193. -Mae 80 
Prior lien 56 1962 ser A_....J&J| 385% 
Prior lien 4s 1962 ser B....J&J} 32% 
Prior lien 444s 1978 ser D.J&J| 32 
dj M 5s Jan 1967 ser A_. Of 18 
Bae 3 sl 1952..... P&A\b 4.00 | 3 
Tex (old company)— 
lst gold 48 1990____.____- Dj} 50 
o Pacific (new wen {7 
lst & ref 58 Jan 1965 A_...F&A/f 20% 
fi of deposit... _.- S 17% 
lst_& ref 56 1977 ser F...M&S/f 20% 
tes of deposit. --__-_- Sf 17% 
lst & ref ce Love oor G...MS J 20 4 
es of deposit....._ 
Ist & ref 5s 1980 ser H.._A&O]S 20% 
tes of de vwitiieeas Sf 17% 
lst & ref 58 1981 ser T____. P&AIf 20% 
tes of di a 17% 
Conv g 5s 1949ser A_._M&NIf 4% 
8 1987, 1056-- JADIS 5% 
Equip trust 5s 1938 *40(yr Sib 5.00 | 4 
wr 468 *38-°44 F (yr)..M&Nib 5.09 | 4 
bac (old) 48 1975.M&Sif 6% 
's ext to July 1938 at 
ee, TS arpa 6834 
Mobile & Bir am— 
Prior lien 56, 1945........ J&I| 75 
Gen M g 48 1945_........J&J| 38 








® Basis. / Price includes accrued interest. 


k Last eale n Nominal. 





preceding the date of issue 





Mobile & Ohie— &8 
8s 1977..--M&8 


Eq tr 5s 1939 J 
M m Div g 5s 1947..F&A 


Ry Co— 
4s ser A 1960-..M&N 
ela Sou 5s 1955...A&O 
1955. A&O 
Montana Wyoming 


lst mtge gold 5s 
Montauk Ext Ist 58 1945 


Prior lien 44%4s— 
Jan 1914 coupon on 1957_... 
July 1914 coupon on 1957__- 
July 1914 coupon off 1957__- 
Assent cash warrant and 
scrip receipt No 4 on 1957-_ 


receipt No 5 on 1977. 
co— 

Prior lien 44s 
warr't 

lst con 4s(Apr 








914 coupon on) 
April 1914 coupon off_-1951 
Assent cash warrant and scri 


ae 
S 


Ss 


Ist M 4s 1956 series D__F&A 

mean © Chace riage 
ncinna 

945 guar____J&Ji 


New York Central RR 


oS 





ser © 

10-yr coll tr 48 1946 
uip tr 4s 193 
Equip tr 5s 1938 ( 
Equip trust 3s July | 1938 


» 195.4 series A__ F&A 
lst cuar 1953 series B F&A 
New York & Erie RR— 





E 


Nis 
s 2000. ._M&N 


ZZZ Z 
<<<O<E 


ss 
eee 
ag 


Z 
@ 
z 
< 
5 
* 


= 
efzii 


o38 


© 
RN 


non-conv...M&N 


; 
ete? 


sin 


“< 
g 


ae 
£ 


a 
& 





Ou 
ST a a ae 


ASWUKK 


ae 
883 SrowaSsood 


8 8 acSan 
° 


es 4s ‘54 MAN 
on 


—y 


> 
> 

















70 RAILROAD BONDS 


All bond ces are “and interest” except where marked “f’” and income and defaulted bonds 
ah tions f for all oe ~ B- are as nenr as possible for the closing ig day of the month preceding the date of issue 












































































Bonds | pia | Ask Bonds Bia | Ask | Bonds | Biu | Ask 
New York Ontario Western Phila & Chester Val 4s 1938_A&0} 100 ----]|Salt Lake &  ¢den 5s 1984 isiarth tai ol f 10 20 
‘Ref ist g 48 Tune 1003---- Sif 8% 9 Phila Newton & N_Y 3s 1942 A&O| 97 || ----|/San Antonio & Aransas Pass— 
Gen M g 4s red....-J&Dif 5% 6%4||Phila & Reading RR—See ‘*Readi/D& Co. lst guar g 4s 1943____...- I&I ta 72% 
nS Bee iene & Ohio— Philippine Railway— : Bap Sone & See regen Val 
Prior lien ext 4 s, 1950... 80 95 lst p 4s 2937 8 Fopt g gu...J&J\f 22%} 23%)) Ist g 5s Oct 1 1940_.__.-- A&O} 108%] ___- 
N Y Phil & Norf— 4s 39 ry 101 ----||Piedmon San Fran Term Ist 4s 1950. -A&O 95 98 
Income 4s Jan 1 19 ----M&N} 100 a ee pd a ote 1966. eee J&O} 90 92 ||Santa Fe Prescott & Phoenix 
Stock trust ctfs 4s 1948...J&D} 96 98 Pitts Bessemer & Lake Erie— Ist @ 58 1942____..-....- M& ----| 111 
N Y Prov & Bos 48 1942....A&Olf 9934 -<-- Cons gold 5s 1947......... J&J} 115% ----}|/Schuylkill & Leh Ist 4s '48_M&N RES Sa 
NX & Putnam lst 4s g1993-A&O 59% 65 Pitts Cin Chic & St Louis— Scioto Val & N E lst 48 1989M&Nj 111 115 
N Y Short Line 4s 195 ---5F eA 103 ----]] Con g su u 4348 ser ser A 1940.A&O} 108%]  ----||Seaboard Air Line Ry Co— 
N Y & Stamford 4s 1958...M&Nif 25 cone 44s series B 1942.....-- A&O} 108%] 110 1st gold 4s 1950._........ A&O\S 8% 14 
N Y Susq & Western— 414s series C ibae- Salida M&N} 1098's] ----]] Stamped._........-.-.. A&O|S 12%) 15 
t refunding 5s 1937.....J&J/f oi 12 4s series D 1945.-.-.....- M&N anes ----|]| Adj mtge 5s Oct 1 10949..-F&A 3% 4 
mtge 4}4s 1937...-.---- FaA f 6% 10% 3s series E 1949.....-. F&A ---- ---- Ref gol a deteer Ss aee alas are &OlF 6 6% 
Gen mtge. 5s g 1940.....F&A 5% 6% 4s series F 1953.......-.- J&D ~--- ---- ificates of deposit.....-. 5 6% 
= lst 5s 1943 woscee M&N|f 40%) 41 4s series G 1957....-.--- M&N| 109 ----]| Ist &cons 6s so 1945 oor A. M&S S 8% 8% 
N Y Westchester & Bos Ry— 4s series H 1960_.--...--. F&A -=-- -=-= Certificates of Paposte seceietian 7% 8 
lst M g 4%s 1946 guar-..J&3if 4% 5 4\4s series I 1963-.----.-- F&A| 110 122 5% secured notes 1931_..-F&A|f 6% 7% 
Nord Ry 8 f 648 1950... -..-- &O} 96 97% || 4%s series J 1964_---.-- M&N] 110 ----|| Neceiver ctfs 2-3348 '45_--F&A) 59 60 
Norfolk & Car ist 5s 1986---ASO 100" ee Gen M 5s 1970 ser A...-- JI&D 106 107 % Atlanta-B ham Div— 
Sel Se $046... ccceca< I& 94 _---|| Gen M 5s 1975ser B__--- A&O} 10534} 107 ist 5 de May 1 1933....M&Sjf 15 21 
Norfolk Southern— Gen M 4s 1977 ser C...J&J| 9832} 100 |!Seab-All Florida Ry— 
lst & ref g 58 "6lopt'15..F&A\f 10%} 16 |/Pitts Sha wast, FA Rerthera— lst gu 6s 1935 series A-_..F&A : 
tes of deposit.....-/f 9%] 10%]] ist gold 5s 1949..-...-.- F&A\l ---- 3 Cecemoresnet degen’ os 4% 4% 
Norf & South Ist 5s 1941_M&N f 50 53 Gold 4s Feb aif 9053 as il Wee ---- 3 in ge 6s 1935 ser B___--.- F&A 
moet Ree eeeMiaeal it | nina encm 4) |? laneraetmens mir sea! 2%] 5% 
(+) ---- ur, awmu - anaieee 
Norf ansD 5s ‘48F&A| 110 ==--|| Ist s f g 58 1959-.--....- J&D|f ----| 45 ||Seacoast RR priorlien 5s'48_A&O/ 82 nse 
Norf & wv Ry 1st con 48 °96.A&O/} 118%] 122 Pitts chemo & Lake Erie— - Shamokin Sunb' & 
Norrist'n & Maine ist 4s bo M&B| 103 °| || ier gold se 1010 112 | ----)" "2d ext'd 5s 1948-,------- &3) 100 | ___- 
Northern yt I Cons Ist g 5s July 1 1943_.J&J| 112 ----||Shrev Bdg & Ter 5s ba ey 80 a 
Gen & La BF, 1974 ser A.-M&s ----] 125 ||Pittsb Term RR & \— Sioux City & Pac3%4s1936_..-F&AIf 15 a ae 
Gen & 4 em 52 74_M&S} 115 118 Ist sf 5s 1942_____ I&I ---| 86 ||Somerset y iat & ret 4s 'S5..-3Re 40 ie 
Northern ' Sh st guar 5s— Pitts Fare C & Char Ko 1943_M&N 104 ad lst M 4s pay SESE I&II 55 
Apr 1 1935 & _#. coups 1945..|f 70 ~---||Pitts & West Va South Bound RR Ist 5s 1941 A&Olf 18 20 
Ate 167s and subscoupous,--4/ ----| 0634]/ Ist Ba Aisa 158 set ooo A8 “222] fo76SGS Snore Sigs Awol] 112% 
+) 8 ser B....- o--- / ecco a Fae 
April 19. aps bag 0 Det ti 1934, 1945_|f 70 waste lst M 4s 1960 ser C_-_-.- 10) --- 49 \4||Southern Tit & o Bri 
Stamped as of Apr 1 ‘33 Eq tr 3s. Apr AY 1938-1046 -|0 5.25) 4.00%||_ 1st Mg 48 1951___.___.. M&N| 70 75 
ct 1 , oo eel coupene dita ees 70 q tr 2%s 1 $ 1946- ‘ae &D 5 5.25) 4.00%. ||South Indiana lst g481951._F&A\f 49 51 
. Northern Ly Pitas Young & Ashta a Southern Pacific 
Prior lien g 4s Jan 1997-.--Q&J| 84 84%]| 1st gen 4s series A 1948_-.J&D 108%} ----]}| Colltr4s (CP) Aug1°49..J&D} 54%] 62 
Gen lien g 3s Jan 2047 ----QEF 54 55 ist Mf 56 962 series B....F&A| 9932 ----]]| 1st 43s f. 
Ref & imp 44s 2047 ser A-J&J} 62%) 64 ist n be 1974 soties O22 & 4 Series A 1977.........- M&s} 61%] 62 
Ref & imp 66 7ser B...J&J| 7 75K 1st s series D 197 .---J&D} 109 ----]}| 40-year 4%s 1968_......- M&S} 50 50% 
Ref & imp 56 2047 ser C...J&J 6% Portl e m gu 4s 1961_J&J 92 94 4s 1981_.....- M&N| 49% 
Ref & imp 56 2047 ser D..-J& 69 Guar 5s 1961_-.-..-.--.- 99 102 4 2. 1969 with wart Rabe M&N}| 49%] 50 
Eq tr 4348 1938-'40 (yr) M&S15 b 2.00 | 1.25% Portland & Rumford Falle— 1 aie 1946_-_J&J| 6835} 69 i 
Eq tr 2348 1938-1947..-.M&S|b 2.75 | 2.00% Oren nape 94 98 Equip bs 19381 9 (yr)--M&N\d 2.25 | 1.50% 
Eq tr 2s 1938-1946_-..-- J&I 75 | 2.00% Poe Pane Ist gu 58 1941_.3J&J 102 104 Eqtr4 1938-40 (yr)_..J&D b 2.50 | 1.50% 
Nor RRo J gen 4}48 REN 25 -.--||Potomac Val Ist gu58q1941.J&J, 107 | ----)| Eqtr4 s 1938-41 yr) _..3&D 02.75 | 2.00% 
No Ry of Cal 6 1 & 02 .---||Prov Sec deb 4s 1957 gu..--_M&N|f 5% 9%4|| Pacific t Express— 
orth Penns: Prov Ter Ist g 4s gu 1956...M&S'f 65 — Eq 5s 1938-3 OC (yr).--M&S b 2.25 | 1.50% 
Gen g 3 3-108 1953---.--- I& 92 ----||/Prov & Worc Ist 1947_..A&0 95 97 Eq 5s 1938-41 D .--A&O\b 2.40 | 2.00% 
1 RR— Raleigh & Augusta Air Line— Southern Pacific (Golden Gate 
lst M 5e 1977.-.--.--- An.-Aprif ---- 29  % 2 | see J&If 61 ---- Ferries) Ist 5248 1949. ..-A&O 80 oe 
RESIDE ke RR RES RS ‘f 22 .---||Ral & Gaston Ist fis @ 1947. J&I|f 61 ----||Southern Pacific RR Co. 
Norwich & Worcester 4348 °47M&8| 96 9 Raleigh & S'port Ry 5s'65.-.J&Df 9% agin Ist ref g 4s 1955 opt 1910, —JI&J| 74%) 76% 
Ogdensburg & Lake Champlian— Raritan River Ist g 5s 1939._J&J 99 101 Ee (Fed tax) 1955.J&J f -_--- - Said 
ist guar g 48 1948....---. f 10%} 14 |)Reading Belt Ist 4s 1950...M&8| 102 _.--||Southern mM ag 
stam: 1948_...... f 8 10%%||Rea Reading Company— ist consol g 5s 1994__._.-- J&I} 63% 65% 
Ohio Connecting 4s 1943.-.M&8)} 106 auld Jer Cent 4s °51 opt °06..._.A&O} 60% 70 Develop & gen M ei As *56-A&O| 37 38% 
fo & Western 5s 1 omnes SOO parcel Gen & ret ¢ s 1997ser A__J&J 81 84 Develop & gen 68 1956_...A&O} 44 47% 
Obio & Little Kanawhabe '5CM&8| 45 — Gen & ref 4%s 1997 ser B_J&J)_— 80 83 Develop & gen 6348 1956.-A&O| 4733) 49 
Old Colo; R 48 1938...._J&J|/f 14 17 Eq 44s lees 46 Lope). aN b 3.25 | 2.40% Equipment trust 4s. Sentai ie 4° 4.50 | 3.50% 
lst Ee ner cniuesesmad f 14 17 pment trust 5s_.-...-.--- b 2.00 | 1.25% Eq tr 5s 1938 (s-a 64.50 | 3.50% 
lst M 58 1945 series B_...J&Dif 14 17 Patiad de wha & ae Readin RR— ; Eq tr 4}4s Oct “38-38 39 @aiAaQi 4.50 | 3.50% 
lst M 44s 1950 series O...J&JI|f 14 7 oy —_ 4s net ...A&O} 107% osae Aiken Branch 4s 1998__-_-- 35 43 
Ore RR & Nav cons 48 1946.J&D} 105%] 106% Extended 4s Oct 943_..] 104 Steal f Tenn regrs lien be 1288 S188 mt hee t 
Ore Short Line lst 5s 1 last 13 eit ee oiaet "41 Q&F] 106% viel aat om hey Em 1996__._J&J ete 79% 
lst cons guar 58 1946..-... 114% a: acts t Louis Div Ist g 4s 1951_J&J eitte a 60 
Oregon-Wash RR & Nav— mits May 11 b.-- RN <woue ae Robie a0 coll & 4s '38._M&8 juke 73 
lst & ref g gu 4s °61 ‘Opt--J&J 101%} 103 62,8 bas May bg & Spartan burg Union & & Columbia— 

PacFruit Express—See Sou a 3 - mige 4/48 iso.” aha AKO 103 4 Eine. ist 46 1995..........---- CS i 85 
Pac of Mo lst ox 6 4s 1938..F&A| 70%] 78 ||Richmond ecklenburg— Spokane Falls & Nor 6s 1939_.J&J| 104 ehca 
2d ext 58 gold 1938..--.-.- J&If 65 85 lst g 4s Nov 1 1948.-.-.-- M&N ale 45 Spok Internat itt fe 5s 1955.J&Jif 12% 14 

Cardelet Br ist 4s 1938_A& ae 86 se § & Petersburg— Stark Elec ‘ Ist 78 1952_..J&D\f 17 oa 
St Louis City real est 5s °38 70 taal Cons i. A&O}| 101 , .--.-}|Staten Isid R Bake 943_...J&D anesh. ae 
Paducah & II] Ist 4 » 1g5s we! 03 109 Richmon m ist 58 1952.J&3} 104% ..-||Stephenville Nor ‘< Pay 
Paris-Orleans extl 5 89% 92 ||Richmond-Washi st M guar g 5s 1940_____- 7. 7 10 
6% fe franc bonds (foreign sores) Coll tr g gu 4s 1943 opt...J& 107 Goshen & St Louis R 
Ditiananocaaes J&Dif 22 24 ||Rio Gr Junc list 1 -J&DIf 26 68 14 Ist 3s Dec 1 ce f 50 a 
rusian ion 1950.J&Dif _-_-.- 36 Rio Gr So Ist g 940. ...- Jif 1% Suffolk & Oar con 5s 1952..._J&Jif 15 25 
Paulista Ry lst 7s °42serA 815)f ---- 75 lst g 48 guar 1940..-..--- Jif 1% _| Sullivan Co R 1 .---A& 103 Am 
Pennsylvania Compas: Rio oF West ‘ist 48 1939..-..- JEIif 40% 42 | Sunb Hasietep & W-B— 
8-year secured 4s 1 -- Fe es lst coll tr 4s 1949 opt...-A&Olf 15%] 18 1st inc 6s 1938 coup-M&N] 101 is 
u tr ctfs g 4s 1952..-.. N] 102%) 104 |)Rock Island Ark & Louisiana— Susquehanna Blooms 
Gu tr ctfs g 3348 1941-.--F&A) 10134] 103%]) Ist 4148 | steeple’ M&sif 9% 10%||_ Berwick RR 58 1952___.- A&O} 100 ae 
Gu tr ctfs g 3348 1942..-.J&D} 101 .---||Rock fia nd- Term Ry— Tampa & Gulf Coast— 
Gu tr ctfs g 3s 1 -J&D) _-_--| 103%]] Ist M 4s 1957--------- J&I} 89 - inl CR A&Olf hi 
Pa & N Y Canalcon 581938 A&O} = 70 80 |{Rutl Can Ist g gu 48 1949....J&J|f 836 14 |/Tampa North Ist 58 '36 opt- Hs! 7 30 36 
Cons mtge 44s 1939...--. A&O 70 80 4s stam nn cmmuakes J&I|f 10 32 341/Tampa Unipa Sta 58 1940.._.M&N} 91 ae 
ns my 1939...... A&O 70 80 Rutland con 4s 1941.-.--.-. J& if 12% 22 Tampa Un Term 4-6s '53.-J&J|f 20 30 
Penn Ohio & Detroit R 8 eet inva J&I|f 10% 12% Tavares & Gulf Se A it a5. --MaSy 10 tre 
lst & ref 4 8 1977 ser 4 -A& 98 99 ||St Clair Mad & St Louis Belt— Term RR Assn (St.lo 
lst & ref 434s series B 1981... 105 ieceal n Bri lst g 48 °51..J&J 88 Be Ist gold 44s 1939____... 105% a 5 
Pennsy! R— St Johns & L Cham 5s -“M&s} 25 35 1st consol gold Be vee BES 11134] 114 
Con M 4s gold 1943....- M&N| 108%} ----||St Joseph & Island— Gen refs f £ 4s 53 opt ‘10 Pi 103 106 
Con M 4s gold 1948..... MEN] 109% ee ee lst gold 48 1947...-..-.-.-- T&I _---] 107%}|Terre Haute & Peor 5s 1942.M &8} 105%] 106% 
Con M 4s gold 1948 ster St Lawr & Adirond 56 1996..J&J sa taf 94 Texarkana & Ft Smith 
stamped dollar..... -M&N] 10914] 11654]| 2d gold 68 1996_.----..-- A&O}| -__--| 9834]]_ 1st M 534s 1950 guar. bee &A) 72 79 
Con M 4s gold 1960....F&A/ 117 118% ||St Louis City see Pac of Mo Texas Cit Term 6s 1941 “G65 *26} 70 73 
Gen g 434s 1965_...--...-. D} 10034] 101%¢|/St Louis Iron Mt & Sou— Texas & New Orleans— 
Gen & Se Dec 1 1968..... &D} 107 108 Riv & Gulf Divs 4s 1933-_M&NIf 565] 58 Cons 5s 1943_..........- J&I| ----| 104% 
Gen M 4s 1981 ser D... 96%) 96% tes of Gopostt Apeelaserte f 54 60 ||Texas & Pacific Ry— 
Gen a Ae cer © 1 oo ok 96% 96% ||St L Peo & N W 5e 1948_..-.- J&ITF 15% 17 on wold Se 2000 a aaa J&D} 110 117% 
Web ey etl ans west A&O] 88% 89% n Fra Ry. & ref 58 1977 ser B_.- Saal 78% 
ae ser C 1970...A&O} 88% 894 Prior lien 4s 1050 corte wa J&Iif 12% 13 a & ref 58 1979 ser O..A&O} __-- 79% 
Gonv Sem S369 | 1952...... AXO} 80%] 81 of deposit...... f 10%] 15 Gen & ref 5s 1980 ser D.._J& nee 
30-yr 1938-1964 J&J|b 425 | 3.85%]| Prior lien 58 501950 oe oe B_J&I|y 1215 ..-|| Eq tr 5s 1938-1939_.__-- M&N b2.50 | 1.50% 
Eq tr 5s 1938 (yr) 55 -- =< b 1.25 | 1.00% Certificates of deposit... .... f 10%) 14 Eq tr 434s 1938-42 (yr) Old 3.25 | 2.50% 
Gen et aig 1 39 (yr)._A&Olb 1.50 | 1.00% Cons in Fay 1978 sor A...M&S8/if 10% 10% Eq tr 4s 1938-43 (yr)_._F 63.25 | 2.50 
Eq tr 4 1905 30 4 --A&Olb 1.50 | 1.00% Certificates of BB oto yy 9 10% Equip t trust 4s. ......---- 63.25 | 2.50% 
Eqtr E 1938- -J&IIb 3.00 | 2.25% Eq 4s 1938-41 BB (yr). &A 90 94 |/Tex Pac-Mo Pac Term RR— 
Eq tr 2%s ser H --M&NI|b 2.75 | 2.10% PS ge at trust 4s......... 90 93 Ist M g 5s 1964_.....- 96 103% 
Peor & East cons 4s 1940..A&O} 55 58 South ke Toledo Can > Southern & 
2d cons inc 4s 1990....... priir 6% 7 lst g , a Ses 62% 166 Ge POeiicccudiesancone 96 , ee 
Veoria & Pekin Union Ry— 2d g inc 4s Nov 1989..-.- Se 29 %||Toledo & Ohio Central— 
let g 5s 1974 series ---F&A! 105 107 lst term & unif 58 1952...J&Jif 17% 18% Ref & imp M 3 sserA‘60J&D) 95% 99 
Peoria Ry Ter 48°37 guop...J&J|f 47 i Gen & ref 5s ser A 1 alt 15 17 St Mary's Div Ist 4s 1951F&Aj 80 —— 
Paiste Tecoma 223] 70 | rox) Eleocosrineer er rels £93 | {00a ste kere A Matas Osa as 
oo rust 08........-. ‘ ° ‘0 st m ser one ed v pe 
st 8 4s July 1956 ser B..J& 62% 66 4 Equip tr 4%s 1938-1945..J&J|b 5.00 | 4.00%||Toledo St Loule & Western— 
Ist 4448 1980 ser O_..... Sap 647% ||8t Paul & Duluth— lst gold 4s April 1 1950... A&O 70 5 
uipment "eeepc b 3.25 | 2.50% les consol r 4s 1968....-.-. J& _...| 96 ||Tol Term Ist 48 °57 cu...M& 109 110 
Equip trust + 2368 1 $46. J&3 ¥ 2.40% s Dec 1 1908. JaD 82 a Walhouding Valley. & Ohio— 
Perkiomen St Mort t Gr Tr ¥ £60 47. J&Jif 8 24 Ist g gu C....M& 100% a 
Extended ist 3s 1951..J& 98 __..|/8t Paul & Kansas City Short Line Toronto Hamilton & Buffalo— 
Phila & Bait Cent 48 1951..M&N/ 100 usewa Ist quer 448 1941_...-. F&Alf 7% 8% lst wold ¢ ?, ome | 1 1946. --J&D 103% a 
Phila Balt & n— St Paul Minn & Manitoba— Consol M 1966 ser A_F&A| 90 91 
Ist sold 4s 1943... ...-.. M&N] 107 110 ic ext Ist 48 £1940...J&J} 100 103 Transylvania R Ist 5s 1! 1956. 383 42 a oe 
Gen 48 A 7 o leeC. weecce 101 _...|/8t Paul ‘Gales 2 ee Tulsa Un Dep Ist 4%s ‘59. .J&J| 103 a 
Gen Mt 4hee 2 17T er O-- jad 10741 11o3slleate % Lake Ole, SS Saree --oag S10 
-- Me 8 e 
Gen ike series D 1981..J&D/) __--| 108\/| and RR Ist 5s 1938....- M&N| 95 aged 


























> Basis ‘This price includes accrued Interest. & Last sale. n Nominal. 








Fes., 1938] RAILROAD BONDS wa 


NOTICE—All bond prices are “and interest” except where marked “f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






















































































Bonds and Stocks Bid Ask Stocks Par| Bid Ask Stocks 
Ce t Sana, » Ohio) RAILROAD STOCKS ' Lit } dchagi New RR & Coal(gu) 
\eitineiniindaitnaiaeds J&I| 103 _..-||Al Great Southern com.......50] 4034) 45% uis & Mo Riv (guar)_.106 
nn ie sen 4e¢1947--J&J| 110%4| 11194||Alabama & Vicks burg_-gu_--- iool 66 Lykens Valley 7 RR Coal_-- 20 
try & land a 110%] 1115|/Alabama & Vicks ae gece adi 
st & ref 48 June 200 RE 105% 106% Albany & by pon ne ise --100} 115 125 ahoning Coal Pe ssnenge 5 
Ist & ret Se June e 2 2008. . 8 113 115% ||/Alleghany Corp common. .-..-.. 1% 1% Fref (guer L. 8 & M 8) Sauee 
5-year 314s debs 1971.-. as 90 34 5 4 neat (with $30 wart). 100} 12%] 1314])/Maine Central_............- 
ore 3 44s debs 1970. - 90%) 9172 5 pref (without wart) - -100 10 1254||__5% preferred............. 
Eq sons 1938-52. ASS 2.70] 2.00%]| 5 pref with $40, warr).100} 11 13% Massiwppa Valley......-.-- 
Bate ? (Fe); b 1.25] 1.00%] 234% prior conv pref ee es 13 1414||Michigan Cenural-.-......... 
ree opt os 8-"39_M&S15|b 1.75] 1.00%||Allegheny & West (6% guar)-100) 54 Midd)r end Valley common.... 50 
Union R Fenn) lst 58 °46.M&8| 112 _._.||Atehison Topeka ta Fe.100| 34%] 34% 1... Se SERS aes 
ie re M&s} 118 _.--|| 5% non-cum ae 63 65 |\Mill Creek & Minehill Navig- 50 
Union t Termin 196 : F&A| 98 At yy. Sir L ( ee 115 138 Minneapolis a St Lone a 
st mtge D BGT ntawnaio aid en tlan r ---100] L115 | 125 |[j“4inncapolis @ St Louis...... 
Uni N ze & Canal Atlanta & W aieiioaas 0 35 ||/Minneapolis St P& 8S M.-..1 
Ist 44s Sept 1 1979..... M&S! 116 ...-||Atlantic Coast L Co of Conn... 27 eg non-cum preferred... -- 
General gold 944..... M&S) 108 ....}|Atlantic Coast L com....1 21% 22 4% leased line ctfs_......- 
Ist 4s Sept 1 1948__....- M&s} 110 .-.-||Augusta & Savannah Naam 55 65 Mississippi Con Sen 
Ist 444s Feb 1 1973.--.-- exa 116 ____||Balt & Cumberland 7% gu---- -.--|  - _-.|}Mo-Kan-Texas RR com.....-.-. 
Gen ist g 3%s 1951-_---- M&s| 106 ___.||Baltimore & Ohio common.-.-1 8% 8%\|__7% preferred series A... 
Utica Clin & Bing 5s igs072 38s 85 88 4% non-cum pref..--..-..- 1 10 10% uri Pacific com.......-. 
Vandalia RR— Bangor & Aroostook com...-- 30% 2 5% conv preferred.......- 
Cons * 1956 series A. FR 108 -.--}) 5% conv erred....----- 1 8734 0 ert le agian B 
Series B 1957- —=------ &N| ___.| 110 ||/Beech Creek (guar N ¥ O)--- 30%] 33%4]|, 4% no erred... -100 
Vera Cruz & Pac Belgian Nat Rys Mob e & Ohio. Ohio—See Southern R 
ist, guar 4 4s wnnseet American shares ee 81% 8434 || Mi & Essex (guar).-...... 
July 191 coupon....J&J 1934/f 1% 2 Boston & Alb (guar N Y C)--1 92%] 94 Nashville & Decatur— 
Ryd raigamwonted— , im 2 Bosto n & Maine aR a 3% 4%|| Original...... ‘Le Ea 
guar — ~~ — nn ree Cee Sa ERNE 
Cash war o.5o0n\f 1% 2% lst pref 5% class A....- I 2% 31%||Nashv Chatt & St Louis..... 
Vermont Vall ist 4 ryan 10 Todo; °° ASO 90 94 lst pref 8% class B...-.- 2%} .-.-_||National Rys of Mexico— 
Vicksburg B m Co— st pref 7% class O....- 3 ae st 4% non-cum pref_...-- 1 
ist Ms f 68 1958__.__..- Sif 69%} 70% 1st pref 10% class D_.-.- 3 .---|],_ 24 5% aoe poceeren.—t 
benture s f 7s 1948....M&Sif 18%) _-_- st pref 44% c ee ----|  —___||New London Northern.-.--- 
Pr lion be IS ext § SO MEN] 87 oo aan 1 4X! iaizllNow Or Teeae & Macisne 100 
"15 ext "40. Re or preferred........ ‘exas Romepat 
Biase — = i. oe 77 prior p 4\l New York Central RR. 222. -- 
ref & impt "se 1273 SRSA M&Ni 8 vee CI weno 3% 4Y4|I|N Y¥ Chic & St Louis com-.-.--100 
Va, & South west 2003-..... J&J} __.-| 102 lst pref 5% class A....- 1 3% preferred series A_....- 
come acid ntases A&O| 55%) 63 Ist prof 8 class B eR 3 4\% N 2 Beste com ton fede om 
st pref 7% class O....- aig Boe 
Ist lien & ref 3 oA 1966.Mis 10234] 193 Ist pref 10% class D...- 4 ¥ & West eee 
Eq tr 4348 1938- (wF)-J&S| 1.25 ist pref 414% coe _..-| ____|]N .¥ New Haven & Pose 
Egtr 5s 1938 (yr)....... Nib 1.50} 1.00%]| 6% non-cum pref 2% 3%I|_.7 %_.conv preferred_......- 
Wabash Railroa Go Bost & Prov (guar Old Col).--100} 60 70 Ontario & Western. -....- 
Ist gold 5s 1939_........ N 2 5314||Camden & Burl orl Co ----25) 23 28 ||Norfolk Southern...-......- 
2d gold 5s 1939_........ P&AIf 26%] 30 Canada 8 Sout ern ie Dae. <= 2 oe 100} 40 48 ||Norfolk & Western Ry---.--.- 
Deb mitge 6s series B fait ey _---| .---||Canadian Pacific....--------- 25 7% 7% spent & non-cum pref. .-1 
ist lien term 054 383 f -.--| 60 Car Glinchfieid & O unstmp..100} 76 82 {No Carolina (guar Sou RR)--100 
Ref & n 5s Tove A ---M&Sf 10%] 14 ta wissa -50] 42 47 orthern Cent (guar Pa 
ecient rar P| a] 8 lomame Ge Geola wits) 3 | fi |Metembaadbye © 18 
Pment trust 59568........ -300f 20 | 24 jf{s8OFemern Fraciiic hY..... nec 
Equipment trust 5e.......... 80 90 ||Central of New Jersey------- 100 9 10 ||North RR of N J (guar Erie) -100 
Bate 4}4s 1938-43 (yr).--A&O} 80 90 Chesapeake ee Sao *| 39 41 %||North Pounayiv (gu P & R).. 
ic ext Ist g 5e°41_J&Jif ___- 94 |iChesa & Ohio common-_--25| 33%| 33%/||Norwich & sroutet eee 5-1 
Des v Div ist ¢ 45 1939. “Esl; ER Mg erred series es ad 100} 89 90% Ogden Mine a N J)-100 
ledo & Chic 4s g 1941. Sif _..-]| 69%||Chicago Burl & Quincy--.---- 1 44 49 ||Old Colony (gu NESE). -109 
Sensha Div. lst 3%eg'41_A&Olf 25 40 ‘\lOhie & East Illinois common - 1 1% pees & Syree (on (gu DL & W) 50 
bi yt Railway J nag nee... -- 253s 2% 3 4||Pa River... 50 
aS oe & teow B..F&AlS 9% a9°° Chicago Great Western com-.- ai 1 Pmrteaie RS RR. ee is mee 50 
o posi eegece dikaied erred.........----100} 3%| 4 |jjLcCBnroac Vorp Vt c........ 
Ref & gon 4}48 1978 ser G- Axo f 8419 Ohic ind & Louisv common--- 4] 2. ||Beorla & Bureau Val (guar) __100 
tes of deposit...... 10%|Nov 29]]| 4% non-cum preferred ----- 2% 9%||Peoria & Eastern..........- 
Ref & of & gen 5e 5e 1980 ser D. D_-AxO f 9% io one’ Milw St P & Pacific— Me re Rrarguette Ry com..... 
tes of deposit...... dene Common.......-..---------"| %|  “*%}| Y% Proterred....-......... 
Warren Ist ref g 340 B000- -F&A; _...| 70 5% non-cum preferred - ---- 1 1% 1% 5a rs oo---oe- 321 
Washington Central Ry— Chicago & North Western ----! 1% 1 4||Phila & No ouer a 
wit 48 Mar 1 i048. --@-Mar an Onno nm preferred a: 3% 3% Pes ee -1 Tt 
guar c Pacific common... 4\|Fteadmont & Northern.-........ 
3s Jan O04 opt, sy le 38 43 7 Os eI aS 2% 24|| Pittsburgh Bess & Lake Erie.. 50 
Wash Tern Oo ue oS Rea 10756 ---"Hoin Now Orl & Texas Pacific... osk”* 310° Pitts Cin Chic & St Louls_...100 35° 
as -- sued ew -2-- iene 
lst gold 4s 1945 guar_._.. F&A| 109%) __-_-|] Preferred____..---------- 110 __._|| Pitts Ft W & Chic com (gu)..100] 160 166 
‘ash mn & Va Cincinnati San & Cleveland ( ee 169%] 171% 
Ist 444s 1947_.._---.... 6% non-cum preferred _--.- 69%| 72 |{Pittsburgh & Lake Erie-.--._- 55441 58 
West Shore ist 4s 236i____- 3&3} 64 6554||Oin Onion Term 5% pret. --- 106 ___.||Pittsburgh & West V “a 12 13 
wi get is 1900 & Pitteburgh— = ee Cleve Cinc ne Chicago zi--| 1037 * tia Youngs & Ashe % bret 100 145 155 
—eeeer ees a oesce -“eseee o 
ae oles & Pitts ( (gu Pa RR) 7% 76%| 80 ||Prov & Worcester eee 70 75 
d 4s 1952. ‘A&O 85%} 91 pecial Tasdchecoes -...| 49  |}/Railroad Securi 
bet y & rots Keil ser A_.J&J|  ___- $52 Colorado & Southern......-- 6% 34% Ill Cent stk ctf 1952...100 DC 5% 61% 
Eaeipment trust ce te the anne b 2.50) 1.50%]| 4% 1st non-cum ae 9 9% Oo.......-.----- -- 18%] 19% 
werupmen | trees b 2.50) 1.75%||_ 4% 2d non-cum 7% 9%] 4 —— ist pret------ 28%| 30 
Y x tone 481943_A&0] 107%} 108 |iColumbus & Xenia (guar)-.---- 100 sens n-cum 2d pref...... 24%| 26 
Western Pacific RR Corp— Conn & Passu c pref_.... 85 91 Rensselaer & & Saratoga (guar). 47 60 
lst M 5s 1946series A....M&S/f 185, 19%] Consol LRys of Cuba 6% pref.100 5 5\%| Bich Fred & Poto e's 99 ig 
Assented 58 1946_......... f 187 19 4|!}Cuba non-cum pref-- 9%| 10 Dividend o jeeceee! Ld 99 104 
Equipment trust 58.......... 5 4 00% Dayton & 8 ch com .- ae 2 41 6% guaran jeeececcocce 160 es 
Eq tr 54s 1938 (yr)_.---- J&D)b 5.00] 4.00% & D)-- 50) 95 98 7 ly tk eg tesa ied | 200 210 
2%s trus ctfs 11938..| 97%} 99 ||Delaware & 4s Br (guar).100} 170 180 Genesee Val RR-...-. 50 65 
Western pocahentes 3/42 19855 100 .---||Delaware 1 Hudson Oo 4 TET 190 14 14 % Hutland Olins (gu D & H).-.-10 45 552 
° s o- ee ware c estern... 50) 6%] £63,/2UUana ¢ % preicrred._.....2 
Whetae sate EE ucaal rosso] [Beare hace wasoe neasise] “2 | “ssferatoemeag™ nag TB | TR 
mtge. 48 joo eT Vv o Gr West -100i 2 |, 2ij..4G preferred.............- 
win consol gold, 48 1040---M&s 18832 110 34}! Detroit Hille &SW guar)..-100 37 45 |jSt ty ae Francisco Ry... Li 1M 
heeling 940.... y .._.!|Detroit » acne ee ee / nonD-Ccum preferred..... 
Wiite & Black River Valley— 5% no bw Bi 100 7 . 18 44}| St Louis Southeaare wyran tLe 4% 532 
senecececcopen wie 4 ____|lpututh South Shore & Ati...100 % D0 paooe 9 16 
Wichita Falls & Sou Ist 66 "38 I&I/f 35 40 6% non-cum preferred. ---- 100 § Saratoua & Sch & Schenectady (gu)- 95 105 
Wichita Union Terminal Ry— East Penna (guar P & R)_.-- 50) 72 75 Air Line common... .* 5% % 
ist & gu 4 40 1941 opt...-M&N 106 .---|/Elmira & W'msport (guar).-- 50] 43 48 et % non-cum ---100 2 21% 
Wiles & Preferred (guar Nor Cent). 50} 64 ND. - ~~ --------- erece-- 29 35 
Ist guar g 58 1942..._..- J&DiF 5% 6 %||Erie—Common..---_..------- 100) 3 3 5¢||Southern Pacific Co........- 17% 17% 
bd x Try e & a Ry— ne 13 = non-cum a ist us pregerred . .199 5% 6% ae eo Ry common......- 1} 11M 
8 May i i908.........-- wont non-cum 2d preferred -. ‘ {i] 87 Bon-cum preferred. .... 
Willamette Wal 8 Southern Ry— Erie & Kalamazoo (guar)...- 50] 48 55 Mob a & Ohio stk tr ctfe..-- 25 29 
OFM. \nccugituusdeeces P&A|S 13 _-.-||Erie & Pitts facie Pa RR)_.-.50] 65 69 ||/Southwestern of Ga (guar)-.- 55 65 
Willmar & Sioux Falis— Ft Wayne £ ck ck pref (¢ (guar)-100] 58 62 ||Tennessee Oentral.......-.... 6 8 
let guar g 58 1938....... J&D} 101%} ---- Co (gu)-100} 170 178 ||_. Preferred. --.............- 0 86 96 
Wilmin paton & Ne Great eethare , Texas & Pacific Ry. ....-.-- 0 17%} 19 
Ist gold 4s 1947_.-..._-- Al 86 88 Iron Ore Prop trust ctfe_...-- ° 124||Troy & Gr’bush (qu Y¥O).. 50) 45 52 
Wilmington & Nor 4s ED 95 .---|]|_ Preferred (capital stock... ..- 20%| 21%||Tunnel RR of St Louis.....- 00} 137 143 
Gen 58 Aug 1 ) alana. 106 _..-||Green Bay & Western... ---- i 40 45 er fon Cosine nee eccce 77 78 
Wilmington Ry 56 °43.A&0} 92 seai af Mobile & Northern com.1 5 5% m preferred... .. 70 73 34 
Winston-Salem Southbo preferred. .._.......-- 1 15 16% Uulted IN JF JRR& Copa? gu). 220 225 
wit gold guar 48 1960... .-- 3&3} 10734] 10914||Hudson os Manhattan__-.... 1 1% 24||Utica Chen & Susq Val (gu)- 53 58 
p Salem Term 56 °66_A&x0} 112 .-.-|| 5% non-cum preferred. --.-- 1 5% 7 14|| Utica Clinton & Bingtemen 2. 13 18 
ve Central Ry— General... ...2-2ce<e 1 9% 914||__ Preferred . ......-...-....1 45 a 
Ist gen § . >; hee ee J&Tif 13%) 14 Non-cum 6% series A_.10C]} 16%| 18 || Valley RR (N Y) ear} Busou 60 72 
cates of deposit...... f 13% 14 lines (guar) Fm 100} 29% 30 Vermont & Mass (guar)..... aaa ae 
ist & ref 48 1959...._.. f ll 12 Stk tr ctfs—See RR Secure Co Vicksb Shrevep & Bac cot... wi He 
Sup & Pul Div 48 1936...M&Nif 6%) 10 [Internat Rys (Cent Am) com -* 4% 4%||_ 5% non-cum preferred... ... MS ala 
ificates of deposit...... eee heb 5% mre. 2. =o 100} 43% 44% vig yo Ry common....... 148 153 
Marshfield & S'eastern div 4s Joliet Chic (guar O & A)...100) 115 125 preferred......... 114 115% 
i re eee M&N{| 45 ----||Kal Allegan & Gr Rap (gu).-100) 62 70 Wabash Se Se ers 2 2 
Worcester & Conn Eastern Ry— K O St L & Ohic—Pref (gu) _-1 85 95 5% non-cum preferred A-_- 2% 2! 
Ist goid 4 pnd (o. os &Jif 5% 9% || Kansas Oley Southern. .....-1 7% 84 5% nen-cum coov B.. 2% 5 
Yonkers K “P OU” bonds— 4% Bon-cum preferred ee 1 16% 20 ||Warren N J (wear DL& W). & 25 35 
“racomite alls fg 5a 1936..J&J/f 934) 104//Lackawanna RR of N J...-.- 1 43 | 46 || West ogy A Seashore (gu). 5 56 58 
ST TE cooedesaece<c 9} 6 My cerrmee Ry com... | 7 
2 f et proferred............. 
Little Miami criginal on 95 100 % non-cum 2d pref. -.... 6% 914 
Spec gu+r betterment stk . 47 50 Wo rum R Oorp.... } ¥ } 4% 
Wheeling © I & oie Erie Ry....1 Bie 96°" 
5% % cum-conv preferred . . 80 86 
| 














bt | per sone t Quotations represent dollars per $100 face amount. Oasis f This includes accrued interest « Lust sale. m Nomins}, 
ant vidend. 











NOTICE—All bond prices are “and interest” except where marked “‘f* and income and defaulted bonds 


Quotations for ail securities are as near as possible for the closing day of the month preceding the date of issue 
























































































Stocks and Bonds Par| Bid Ask | Stocks and Bonds /Par| Bid Ask Stocks ana Bonds /Par| Bid Ask 
Per| share Per| share Per| share 
Administered Fund 2d inc..--.- *| 11.19] 11.90]|&quity Shares-...-....-. .----- 3 _3%|| North American Trust Shares— 
Affiliated Fund com...------ 25} 3.76) 4.14 ; Trust Shares in Amer ---1 2.95} 3.25}) 1953..-.------------------ *#| 1.94) ---- 
Sec conv deb 5s 1944-47.--JS&J 95 nail an Fuad, Ine..s.--.------ *| 17.41) 18.75|| 1955-...--.-..------------ | ae *y 4 eee 
“'Qoavertibl po od sarah tale ° 13” 18 Fini joston ina. at a a sa ate Mt 1938 8 NES RAR ee lI H 3-31 | A 
weecsece o— OO 2 we www ewe ee we ee ee er eeen . --- 
depen asap 4, 33 a 10c| 2.53] 2.78||Northwest Bancorporation.----*] 6%] 7% 
Aldred Tnvess Trust (Mass)— msurance stock series.... 10c 3.21 3.53]|Oils & Industries com-.-.....-.-.- 1 4 6 
Deb 4 %s with com shs 1967.--| 40 44 Fixed Trust Shares series A-.-10 8.34 nee POISON a. donabekin nec way 1 6 7 
asin Investment Corp (Can)— OS) BAS ea 20 6.60 _...|}Oklahoma County Trust-----.- 10 4 ase 
Deb 44s with com shs 1968...) 50 54 |\Foreign , Amportates BR. ace iec: 7.38 8.00||Oklahoma Southern Trust---..-.- 5% 6% 
Alliance a com....--- m 1 1% Pow pia _. {Cla Cotony Invest Trust— 
Allied Int Investing Corp com..* on-- -.-||_ 1st coll tre conv 6s A vos A 1940_-J&0 5) 60 Common... . .- sscccce- sees * 2% 3 
a convertible preferred. ...-- 10 101{|| Foundation Trust Shares ser A 3.55] 3.86]) Debenture rs s Feb 1 1947_..-| 91 93 
LL in andocononne _..-|  —._-.|}Fourth National Investors— : Debenture 4s po. 15 1952... 91 93 
ss ocupeia 5 61c ommnen with warrants.....-1| 24%] 25%4|/Vld Colony Trust Assoc----...* 11% 12%4 
Sanertonn British be Continental. Common ex-warrants - - - --- - - 1} 2334] 24%4||(verseas Securities Co...-..--. 2. oe 
Ruck nadcedcaccoheoesa %%||Fundamental Investors Inc_--- 14.70} 15.63 Deb 58 Nov 1 1947.-..--- Min 70 75 
7 SEC : 20 ___.||Fundamental Trust Shares Inc— Deb 5s April 1 ao hana’ A&O}| 70 75 
oe F&A) 93 94 aioe vo. Srna 9} 4.29) 4.88 vacific Jovesting Cor 
us Sih 3.25 3 Ne ae om * 3.91 “s-5 Deb 4s 1948 Series . a= S&S 86% 90 
Amer Capital Corp A......-. 10c 1% 3 |General Amerteen Investors- - -* 534 5% || Pacific Southern Invest pref-...*| 26 28 
— 10c % %, $5. 5 ce cate * 93 95 ORE 6 ig sh ts eco ot wie oak iene * 7% 8 
pret na heae ESAS chan: oe 23% b bs 5s Feb et Jo52 without warr 101%] 1024 |] Class B__....-------------- * 6 1 
.50 prior pref.........---- *| 5814] 65 {|General Capital Corp Lo Aether se 28. 4] 3..15}/Phoenix Sec Corp.-.-.--------- * 2% 2 
American & Continental Corp... 8 9 |iGeneral Investment Corp---- - 1 3% 3¢|| $3 conv pref class A..---.-- 10} 18%] 20 
Amer Bie | Sec partic pref.....-1 1% 2 NS a ae *| 48 65 ||Plymouth Fund Inc-.-.--..---- 10c} 37c 45c 
ican European Secur.....- 4 9 ews 139 “% a SRVeED - - Rie 5% 6 
Goll ts f ba kg 98 ..--||General Investors Trust ------- 1] 4.34) 4.49)), weferred -...---_ --~--.- | 692 97 
we B 1958..------- 97 ----||Gen'l Realty & Utilities com-.--1 14 1%§ pub til Investing 58 1948.A&0| 99 oss 
aan Sogn: Ue fe oebengied toe 4 ¥\%||_ $6 pref_(wi = wervams) Fe wns 14% 15 |jPub Util Sec 7% erred -_.- rs 1 
Seckiptidbelentwe otineannk » aa 24% Geran Ovedit & Investment —- Quarterly Income gad 10.3 11. 
“He iibun ems 1} 27 32 ane ation ctf 25% 1st a 15 5% deb series A_............ 96%} 101 
iiadia aman cae ne 32 35 vest 5s June pref 1944 f 60 65 Railway & Light Securities com.* 9 10 
Ammer’ Genera ral at equities ~--25¢ 60 68 Grose } at 7 Canada, Invest Axo ie ea Conv, coll tr 434s series * Tt oe me 
xX HOMINg VOrp..--«<««<«- ie 42 | €39 Uf .. RIOD «www ww we eee eee 
ee Oe | 12% den ta... --- 3 4 Railway & Util invest Aloe 1k - % {Dec 23 
Amer Investment (Ill)_.....-- *| 20 21° ||Group Securities Inc— Wis 6 tsietnnseccaweu x 10 
Convertible preferred_...... k 33 at sal tural Shares. ..-.----- 1.01 1.11 Reliance Internat Corp com A 10¢ 54 % 
Tet ia mitotane 25) 2 281%4|| Automobile Shares - --.-------- 74 82 OS a 26 
preferred......--..--- -25 9 31 ea aa 1.07 i PR an 9 Trust Shares... 10 8.88 9.32 
tes Investment........- 4 40 Chemical Shares. ....--..-.---.- 1.08 1.15}] Republic peveu> Fund... 25ce] 30c 35c 
5% preferred w wW........- 00 75% 80% Food Shares. ........--.--.--- 72¢ 80c Reynolds Invest 58 1948....A&O 70 75 
erred @x-walT.....-- 1 Matisse Investing shares. - --------- - 65c 72c]} Common stock ...-....-.--- 1 
10-year deb 3s 1946 Sasi I& 2 93 Merchandising Shares - - - --- - s3c Qic||_ $6 preferred............... *| 50 70 
ted Stand. Oi] Shs.....-. 2 5% 6 Mining Shares.......-------- 1.14 1.24 Royalties Management A-_.-..-- 1 % 
Atlantic & Pact Int. com w w.--*| ----| ----]| Petroleum Shares----_.-.----- 99c 1. )8||Schoellkopf Hutton and 
eferred w W...-.----.---- ma: oneal (amee Baarend Equipment Shares. 66c 73c}}_ Vomeroy Inc common.-.-.-. 10c 1% 2 
Atlantic Secur y \ A 1953.A&Olf 38% 4114|| Steel Shares...........-.---- 1.46 1.16||Second Nat Inv Corp— 
Atias Corp com.........-..--- 5 % 8%||__ Tobacco Shares. ...-.-------. 9) co a ee 2 1) 2.60) 2.75 
pre a -50, 39 40° |, Guardian Investors com-...-.- - l 4 ¥% $5 conv preferred .--......-- 1 40 41 
Option warrants. -........- 1 lst preferred_......------ . 4 6  |Securities Co of New Jersey— 
Bancamerica-Blair Corp. ------1 4 5 2nd preferred ......------ ° 1 1%| 6s series 4 Nov 1942.....-.-. 100 102 
Bankers Nat Investing com ...* 2% 2%|| $7 preferred.............. -- *| ___.| __..||/Securities Corp General com...*| . 1/4 1% 
ers Securities Corp is 5 15 nture 58 series A_...1948| 32 3 $6 preferred... ....-.ncccee- e §= BS 60 
‘4 re as Iigiete ctieniekia 15 20 |i\Huron Holding Corp-..-...-.-- -- 1 40¢ 80c||Selected Amer Shares Inc ....2% 8.53 9.36 
Basic Industry Shares......-- 1 3.04| ___-||Hydro Filec Sec com-.-.--..-..-.- * 4 36 5 ||Selected Income Shares.......-- i ep 
O PUG ING... coceckscoens 14.37| 15.37||Incorporated Investors........*| 15.74 ___.||Selected Industries com....-.-- * % 1% 
Boston Personal Prop Trust--..- 10 12 |\|Independence Trust Shares.-.._*| 2-30) 2.40] $5.50 prior stock. .---.--..-- *| 56 58 
itish Type Investors.......- 30c 45c ||Institutional Securities Ltd— COnv DPEINITOE. « .~-cccecune f 6% 7 
Broad 8 Co Inc....... 5] 21.53] 23.03 po S Group Shares......-.--. 1.14 1.26 \llotment certificates --- ~~. ~~ 56% 58 
bb daotuhel detente aes 12% 13% so Group Shares. __-. 1.22 1.35}|Shawmut Association. .........* 9% 9% 
Canadian Internat Inv Trust— Insull | Utility Invest— Shawmut Bank Inv Trust— 
5e seri 1959..... --.--A&O 94 97 Ib LP. 5s Jan 1949..-..-- Pealf 3 _ 44s Mar 1 1942.......- M&S 74 78 
Canadian luvest. Fund, Ltd...1 3.55 3.95]]|_ Deb 6e 1940. B with war..J&J'f 6% 6% fa March 1 1952......-. M&S; 74 78 
Oa an Pow & eheres Co of ware. . |! 1 1 %||Shenanduoah Corp common. - --- 1% 1% 
Deb 5s series A 1958...-..- &AIS 79 _-_-||Insuranshares (Md) ctfs Inc---.1 4 416||_ $3 convertible preferred. ea Ten 25; 44 ioe 
Ca dministration cl A...-1 5% 6 14|| International Holdings & Inv-_- 1% 1 %||Solvay Amer Corp 5% % prf..100} 11244] 113% 
Latearar % 1|| Internat’) Secur Corp Amer— Sovereign lavest. Inc., com..10c] 62c 69c 
$3 cum series A...... nee, ' 87%) 45 6% preferred_..-.--------- 100] 28 3014||Spanish & Gen Corp Lta— 
TT. ..-entddaooesons 70 80 preferred _-.....------- 100} 27% 39 Am dep rets ord reg_...-.-.-- £1 4% 
Cent-Illinois Securities Corp.-- %\| Interstate Equity common..... | 3% % Amer dep rcts ord bearer... £1 My y 
50 conv preferred.......-- 5 6% $3 convertible pref A_-..-..-- e 20 ___||Spencer Trask Fund Inc.-..-.-.-.-. *| 13.98) 14. 
Cent Invest Corp 4-68 '57..A&O| 86 89° |iInvestment Bond & Share— Standard Amer Trust Shares---..1 2.30 2.56 
Nat Corp duos 33 38 5e series A 1947....-.--..- Jap} 60 65 ||Standard Investing Corp com-..* % 1% 
i... ..cehadadneesnoce 2 5 |iInvestment Co of Amer_-_-_-.-- 10, 34 36 $5 50 preferred w w.....--.-- ° 9% 13 
Century Shares-Trust....... ~~ *| 20.68] 22.33||Investors Fund of America— Deb 5s 1939-.------ F&A 15) 68%) 69% 
Cor OS ea ar 2 SSR Se 1 9.13 9.69}|Standard Utilities Inc........ 50c' 43c 46c 
Convertible inicteiatihiniaaie 32 34° ||Investors Royalty.........--. 1 U% 14||State St Investment Corp-....-- | 675 78 
jana Securities com... 16.50 17.25'| Preferred...-...--.----.--- 35° 20 - Sterling Securities common A..* 1% 2 
MG. . din seonnecibnesd 126 129 ||Ke ne Custodian Fund B-2__*) 20.63) 22.54|]| Common B~.......-...--.---- ° \y 
Cleve Securities v0 1943_J. 4 50 “ie eae eel i a 12.89] 14.15]| $1 20 preferred ....--....--. * 8% 9 
weal TOS —oo} 3.03 A en. icwoseeeee 14.37] 15.63 $43 cum coov Ist pref_.....- 50 a 6 ites 
Commonwealth Securs commo: 1 ee ne 9.46] 10.36|/Suburban Elec. Securities... -.- *| 75c 90¢ 
is a op hahah ancnmnanetemanieien be 20 21% I ee 13.44 14.72 $4 cum 2d preferred__....-...* 35 45 
CogpeiiSeted Invest Trust com. 30 i ea all ae aaa 4.42 4.91)}|Super ¢ v4 -f Amer class A...2 2. mas 
Warrants-_-_...... EE SOLE 50c 60c |/Larkins Warr Trust. ----.-.-.-- 10 2% 3% CU MN odudeksetmdebicwewe 1 2.91 nee 
Oontinental Secur Corp com...-. 4 6 ||Lawyers Mtge Inv (Boston)— (OS) Se Sie eee ct 2 3.01 a ae ne 
% preferred..........- 20 35 itt 5 ss series B 1940-.---- M&sf 52 oi et CVE. on duiciciifec<atanend 1 1.91 Ses a 
Debenture 58 May 1 1943-..- _---| 75 |\Major Shares Corp..-.-.-...--..- * 2% CN ae ae cn eel 3 << Fee 
Continental Shares com....... ~~ |) =620c ||Maryland Fund Inc-..-.-...-- 10c 5.42 5.040 CED D. ccccccnsennessouns 3 co ee 
O% preferred LS IE TS “109 7 8 Massachusetts Investors Trust..1} 18.57] 19.70 pervised Shares ..........-..- 1 8.71 9.47 
Oorp 5% notes 1 t.-@ 454||Mutual Investment Trust ----- 10 9.99} 10.82 Tied National Investors.....-1 21% 22% 
Corporate Trust shares old ser..1 2. _._-||National Bond & Invest com... 14% 15 |\Tri-Continental Corp.........-. ® 3% 354 
A PR FPRS Lelagit EE, SOIR 1.99 _.--|| _ 5% preferred ser A w amma 77 81 6% cum preferred........... 6 sacar 80 
Accumulative series alee i] 1:99] ~227||Nat Bond & Share Corp-._~~~_- *| 40 a0} i - I inn ononeeonens iY, 
A (modified) a eda ape 2 1 2.41 ___-||National Investors. --.-.--.----- 1 1.88 1.96]| _ 58 conv ras I i ciel J&J} 106 106 
Aad (modified) .......-.--- 1 2.41 eed J i 2. meenenne & 1 4.60 4.75||Trusteed Amer Bank Shares B bd palin. inlet 
Crum a voeuer Inc com....--. 19 22% 25 suional Hepubl ae abe 4a: ____||/Trusteed Industry Shares....25c} &3c 91c 
8% pe EEG tse bon ananwots 1 115 ____}|Natio Republic Invest Trust Trustee N Y Bank Shares. -...50c 1.12 1.22 
m & Forster Insursh B...--. 10} 27 30 Con ee * 2. 4%||Trustee Stand Invest ser O....- 1 2.14 a 
7% cum preferred... .--.-.- 100} 110 ae National Trust Shares— Class D- papel ole, | . es 
Cumulative Trust Shares. ----.-- * aoe...) RE caadameerccenne 5% 636 Trustee Standard Oil shares A--1 Sat. whe 
Deocsted Bank She N ¥ ser | 1.54 ____Nation Wide Securities Co... 2.8 2.9. Dis => sdedeee gaccewnmm 1} 75.38 sake 
ited Insur Shs. ser A....1 2.77 once oting s «aE 1:14 1.27||Union Investment common... ._* 5 6 
Seyeqeg °° « oilenadipeaiat 11 2:54| _2__||New England Fund-----------1| 11.40] . 12.26]| Conv deb 5s 1946.......M&s} 95 97 
Diversified Trustee Shares New York Stocks, Inc.— United N Y Bank Shares 03... * 2% 3% 
Ree > acy? ic ee 1 3.30 _._-|| Agricultural 7.53 8.15||United N Y Trust Shares ser F_.* 1 1 
|) - ~~ ere oe 2.50 5.05 5 AG Be SN no cwnccccese 7.86 8.51)/0 8 Bankine Corp_.......---- *| 45c 75¢ 
Dividend Shares.........--- 25c Lia 1.23]} Building supplies. -...-....-.- 6.17] 6.69||U 8 Elec Light & Powtrctf A...) 11 12 
Domestic & Fore Investors— cal | eae 6.74 7.30|| Trust ctfs series B...........- :  @ » iA 
Deb Dt wensnens F&Aif 23 28 [i cookdtinescececacce 8.41 9.10 Co SP ea 78c 86c 
Kastern Utilities Investing Cor p— pe eee 7.01 7.59)|0 8 & eign Securities com..* 6% 6% 
TeEissccesee 8 15)f 25 36 Metals..... 8.39 9.08 $6 Int preferred ........«-.- ad 71 75 
Eaton & Howard Management gs hk antee tee r a S 8.42 9.11||U. 8. & International Sec_..... * % 1 
a alah eon aalen inhi 16.48] 17.76 oe equipment.......... 6.55 7.10 lst pref with warrants......%|k 50 |Jan 
Economic Inv tr Ltd 5sA°57M&N| 100 30). 0 Bete GI che ccecccceces 7.35 7.96}| Utility Equities Corp.-.--..--- 5 1% 2 
Elec Shareholdi Corp com... 1% $ Niagara Share te ore Md) Conv preferred cenaeetl wa 40 
$6 conv pref with warr....-.-- 70 72\%\| Conv deb 54s 1950-.---- Man} 93 94 ||Utility & Industrial Corp_----- 5 % 
Kquitable Invest Tr - ee 25.65] 27.2 B common. ....-.---------- 738 5%]||__ Convertible preferred --.-....-- 7 138 1 
Raquity Corp common..-......10c % vt) mT m preferred ....-.....- OO|K 89%\Jan. 22|| Wellington Fund..-.. ...-.----. 1} 12.2 13. 
2 eonv preferred....-..----- ll) 24% 27 4||N 56 cum Deere nd Trust Oe 52 | “|| Western Keserve Investing— 
North American Invest Corp— Deb 5s 1944. ........-P&A] 103 aM’ 
Collateral 4s 1951-.-....J&D} 90 93 ||Wisconsin Bankshares........-. ° 4% 4 
































*No par value ¢Ex-coupons. Filatprice. & Lastsale. nm Nominal. 2s Kx-dividend. y Ex-stock dividend. 













Pubtse Utilities 


water, telegrapn, telephone and bridge companies.) 





(Lnuciudes etreet and electric railways, gas, electric power. 


' NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bicas 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 













































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Adriatic Electric Co (Italy)— Atlanta Nor Ry—See Ga Ry & El Calif Water & A aac 
Extls f 7s 1952__....-_-- A&C} 71 77 Atlanta Wat El] & Pr 5s 1943 J&J} 104% ~---|] 1st mtge 5s 1965____...-- M&S} 99%] 100% 

Ala Gas Co ist M aye 951_F&A 84% 86 Atl Beach Bridge 6%s 1942__P&Aj 101% ...-|/Calumet G & E 5%s B bong J&I;, 104 iseces 

Alabama Power Ist 946_M&S 90 93 Atlantic City El 5s 1938_._.-_M&S/ 100 ....|/Calumet & South Chicago Rr 
Ist & ref 58 1951__..__--_- I&I 82 83 Gen mtge 34s 1964...... I&I 97% 98 lst aoe paid) 1 27 &AIS 48 50 
Ist & ref 5s 1956_.._--- M&N 80 84 Atlantic Clty Gas Sa 1960__.._J&J 74 7544||Camden kland Water— 

Ist & ref 44s 1967___--- J&D 69 71 lst lien & ref 5s 1957_--.-- J&I §2 67 Po 81.) Si A&O} 101 104 
Ist & ref 58 1968_.__-_-- M&S 75 yrs Atlantic City Sewerage— Camden & Sub Ry—See P S Roya 4 

Alabama Water Servi co Co, lst s f 6s ser A 1956.----~- J&D} 105 106 |}Canada Nor per coll 5s '53_M 103%} 104 
Ist M 5s 1957 ser Ae TRESS I&II} 97 98 {Atlantic Co Wat 58 '58ser A M&S} 101% ..-.||Canadian L & P 58°49 0p '14J&J} 101 eboe 

Attesheny. Gas Cor Cos s ctfs Py f 18 .-.-{|/Augusta Ry & El ist 5s $540 J&D| 104 106 Canadian —_ & Harbor— 

Alliance Power i" bs 19. 2.0% by 80 .---||Aurora — & Chicago Elec < Ry Term 6 is | SSpaheeeaere M&S 62 be ie 
ton Water 5s 1956_____-- 105 iy ae ey tt °° Ae f 12 17 |jCanadian Utilities Ltd— 

Altoona & Logan, Vat Elec i Baltimore Transit Co— lst mtge 5s ser A 1955.._M&S 79 80 
Ist coll 4s Jan 1 1954__--- &J camiea Lied © Deb 4s series A 1975------ J&I|f 21 22 |jCanadian West Telep Pigs "56J&I| 9934) 101 

2 | “ae tare 1939} 96 .---|| Deb 5s series A 1975.-.--- J&I|f 24 ._26 ||Cape & Vine’d El 4s 5..-J&I| 103 103 % 
er Commonwealths Power— Deb 5s series B 1975..---- J&I rym 95 ac tal. Traction Wash, D Sip 
Deb g 6s 1952 ser A_._-.. FP&AIf \% ¥||Bangor Gas aa t 56 1941...A&0} 90 omit is ig 5s a yl |) ae J&D}| 68 76 
b g 534s 1953_-_-..-- M&NIf % 44||Bangor Hydro seo —y tA & L ist 58 1956--A&O}| 90 91 
Conv deb 6s 1940____--- On if % ¥41|_ 1st mtge 3%s 1966._----- 105 tH oon. nM Mfg & P 58 °53___J&J} 114%] 115 
Community Power 54s 1953|/f 15 16 ||Barstow 5) oe 6s 1942. “285 94 ----||Cent Ark Corp— 
Certificates of de t1953i\f 6 ..--||Baton Bong lst & colltr 581948 ser A_.F&A| 82 84 

Amer Elec Pow deb 6s "57 M&S15if 14 16 1st mt; is atttece J&D} 105% ----||Central Elec of N J 5s 1 .-J&J} 108 — 

Amer & Fo Power Co— lst M 5s 1959 ser B------ P&A| 105 ----||Cent El & Tel Ist 5sscr A’55J3&J} 9534 96 
Deb g 5e 2080.........-- M& 48 50 ||Bear Mt Hud Riv Co— Central Gas & Elec 6s 1946-_M&S| 63 63 

Amer el & Pow 7s 1934- ae 7% 8% ist 76 190R cntaiinoweccae Aee 100 ----|| First lien coll tr 54s 48-Je0 67 68 

Amer G & E deb 5s 2028___M&N]/ 107 107%||_ 8 f income 8s 1953.-..--- Olf 45 55 ||Central Georgia Pow 5s '38-M&N]|_ 100 Mies 

Am Gas & Pow deb 3-5s "53_F&A|f 34 35 mid. Val Mut Water 5s ios 98 .---||Central German Pow 6s °34-J&D/if 22 gars 
Secured deb 3.60-6s 1953..J&DIf 37 38 ||Beauharnois Power Corp— Cent Hud Gas & Elec 

Am Pow & L deb 6s 2016._.M&S a 72 Coll trust s f 5s 1973-._.-- A&O\f 67%} 69%] Ist & ref 5s 1941___...-.- J&D 10948 a0 Xk 

Amer Rys coll 4%s '53_A&O 48 ||Beaver Valley Trac 58 1950-A&O/f 3 644||_ Ist & ref 34s 1965__-__-- M&s} 105 ees 
Debenture s 1963... _. Oo 37 Beaver Valley Water 5s "60- 9944] 10034]|Cent Ills Elec & Gas Co— 

Amer States Public — Bell Telephone of Ca Ist & ref 5s 1951____..--- F&A 98%} 99 
lst 15%s 1948 ser A_____ M&NIf 76 ----|| Ist g 5s 1955 ser A....--. M&S} 112%) 112%]|| ist & ref 6s 1952_-.-.---- &D} 102 eres 
Deb 6s 1938__........-- &DIf 10 3 lst g 5s 1957 ser B__---- J&D}| 12044) 121}4}|/Cent Illinois Light $ 74s 00 #00... O}| 104% ~ eo 

Amer Telep & ret, 1st mtge 5s 1960 ser O..._M&N] 120 %i 121 Ceres Illinois Public Ser Vie EN 
Deb 5s Nov 1 1943....M&N 133 113%||Bell Telep Co of Pennsylvania— lst & ref 5s 1956 ser E__-_M&N| 94 97 
FG ead deb 34s 1961-...A&O/} 1 101 lst & ref 5s 1948 ser B..-.-.. J&I| 118%] 12034|] Ist mtge4%s 1967 ser F..J&D| 90 90% 

deb 3s 1966._..J&D}] 100 100%/|]_ 1st & ref 960 ser C_._._._A&O} 126%) 127 Ist &ref5s1968serG_._._.-_M&N| 95% 96% 
can Toll B Bellows Falis H -Elec Ist & ref 4%s 1981 ser H_.J&D 91 93 
Be por A,B &C1938 _..._F&A| 99%] 100 lst mtge 5s 1958_....-..-- A&O} 102 103 | Cent Indiana Gas 5s 1957..._M&8 81 83 
5 noes SF SO ceca ce vee 100 101 Berksh ‘Turnpike 58 1951....3&J| 67 70 |jCentral Indiana Power Co— 

Amer Uti es ist 6s 1945..-J&DIf 34 ~---||Berkshire Street Ry-— Ist & ref 6s 1947 ser A____- J&I} 82%] 83% 
Deb Oise Rt peta, M&NIf 34 pa tae t extend 6s 1947-..---- J& 30 Cent Iowa Telep 5%s A 1947_J&J| 96 okt 

Amer U: a 6s 1964..M&N;i 62 63% Berlin City Elect, iy 6 1951.JaD f 26% 3? 16 Central Kansas Pr 6s 1946.._M&8S/ 100 ia. 

Amer Water Works & Electric— Sink fund deb 6 s 1950..75A Alf 20%] 22 ||Cent Maine Pr 5s ‘390 * le M&N 106 ra 
Deb 6s 1975 ser A_____- M&N] 90% Deb 68 Aw ec Bae Of 20% 22 Ist & gen 4s ser G1 _..A&O} 102%} 103 

5s oy} ee MaES &Di 82 83% Elec Elev & Sh itvee iss & on MS ageer H *66_ PEA 941% 

Ana&Pot R RR-—See WashRy&E} lst mtges f 64s 1956....A&O/f 20 24 [Cent exico, I. t & Pow 

Pow 7-58'43 62 67 |lBidd & Saco Water— O tmeteeteticce T&Il 45 50 
Androsco: Kennebec Ry— 4s series C 1956_---.----- F&A;| 100 103 — NY wag Se orp— 
AGB GO 8000 «nse necaens M&S $16 4316 Binghamton (N Y) Gas Works m mtge 3%s 1962--_-_-_-- A&O 102%} 102% 
W Pow 6s '45_F&A 25 30 RRR CR A&O} 100 ar cont Obio L & 5 196 2. 1950. 4&8 93 % 95 
n Elec Power— he Birmingham Elec 44s 1968.M&S| 814 822] Convsec 4s 1940.-.-...- J& 96 97% 
st & ref 5s 1956_____._-- M&N| 104 104% he Gas Ist 5s '59_M&N 61 64 ||Cent Pow Ist 5s 1957, ser bag 67 69 
n Power 581941..J&D/} 106%} 107 6% notes extended 1938__A&0 77 80 |iCent Pow & Lt Ist 5s 1956__F&A 83% 85 
ib gold 6s 2024.____.-_- J&I| 109 110F Birmingham Water Works Co— 1 t 6s series B 1951-_---- J&D} 101% “i 
re St Ry—See Phila Co % lst m 544s 1954 ser A..--- A&O| 103% ..--||Cent Pub Serv Co 3 

Arizona Ist 58 1948... - I&I 79% 83 lst m 5s 1954 ser B__-.---- a 101 eta Conv deb 5s °49 _-_.-.-.- P&AIS 2 2 
I isa os ola ae A&O 84 ssid lst mtge 5s 1957 ser C____F& 103 104 % }|Cent Public Util. a baggy Eo 1952\f 1% 2 
Income 5s 1960_.........- J&IIf 27 28 Blackstone Val G & E 5s °39_ SRA 103% .---||Central Sta tes E 
Income 6s 1960__._.-...- A&OIS 28 29%|| M&colltr 4sser C 65... M&N| 109 110 lst coll inc 3-5s iabo" aes © Mes sy 53 55 

Arizona Power 5s 1950... F&A; 101 ---~||Bleecker St&FulFy-See NY Rys Central States Elec Corp— 
sas See 448 1950_.....- F&A} 97 ----||/Bloomington Dec Champagne Conv deb 5s 1948____._-_-- I&I 35% 37 

Ar! El & Wat 6s 1944_P&Aif 10 ait Ist & ref 5s 1940..-._-.-.- &N 91% 93 Deb 548 1954____---- ies 15 35% 37 

Ark Louisiana Gas 4s 1951__J&J|} 99%%| 100||Blue Lakes Water 6s '38...M&S} 100} .---|j/Cent States Pow & Lt 

Ark & Mo Pow Ist 6s 1953__J&J/f 89 91 |iBolivian Power 8s ser A '45.A&O 99 102 lst M & Ist lien 54s 19x: _I&I 40% 41% 
Deb Ss OREO M&N 40 42 Boston Elevated Ry— Debenture 5s 1944__-___-_ IJ&) 29 33 
Ep, fees J&IIS 89 91 Deb g 44s Nov a 1941_.M&N| 10614] 107 ||Cent States tes Utilities 6s 1938 J&IJIf 7 12% 
Corp 5s series A 1957---_.-. J&J| 86 87 }4 Deb g 5s Dec 1942_.._-_- J&D} 109 109 44||Cent Telep (Del) 6s 1938-._M&Nif 13 “athe do 

Arkansas P & L Ist 5s 1956_A&O 88 90 West! End St 5s 1944..-.-_- M&S} 109 ----|}/Cent Vermont Public Serv Corp 

Ark West Gas Ist 5s ww '39_J&J} 81 85 7s Sept 1947..----.-.- M&S} 118 ----|] 1st mtge 3s ser B 1966..F&A| 9715, 98% 

Ashl'd Home Tel 4s A 1961A&0/ 1011%4/ 103}4||/Brandenburg (Germany) E! Pr— Central West Public Service Co— 

Ashtabula Wat Wks 5s 1958_A&O} 101% bagi @ Extl a oF f Ge 1953...._. M&N\|f 18 21 Ist l col! 54%4s 1956 ser A__M&NIf 57 extents 

Assoc Elect 4%s 1953. .___- J&I| 34% 35 ||Bridgeport Gas Lt 4s 1952. .J3 112 113 54s series B 1956_.._..M&Nif 57 bres 
FO 38 eae J&I' 40% 41% British Cc Col Tel 5s 1960... - J&D' 106% a oe 5s es © 1933._...-- &DIf 57 ~ ae 

Associated Gas & Elec Co— lst 4%s series B 1961-...J&D 105% _..-| Charleston Cons Ry Gas & El 
Conv deb 5 ¥s 1977-----.. F&A 30 33 Broad River Power Consol gold 5s 1999_.._- M&s} 101 102 
Conv deb 5s 1965. .--.-.-- M&N £27 30 lst & ref 58 1954ser A_ Lange Mas 80 8214] Charleston Transit Co— 

Conv deb 5s 1950__-.-..-.- FRA 27%) 28% Bray & = te Ave—tee 100 BO 20 Ea cicsucncccwue Mas 80 ees 
Oonv deb 4 4s 1949... I&I 22% 23 BkIL as 5s 1967_ 7 BRA 98 101 Gen & adj 58 1942____._-. &Sif 50 ‘ida 
Conv deb 4 }4s 1948_....- Mas} 23 26 Bllyn Cit Gite Wit leet ies 5s a Se 1961...385 40 45 Coll trust 5s notes 1942__ “Mas 85 nt a 
Oons ref deb 5s 1968_-.-.-_- A&O 26° 27 %4||Brooklyn baiso Chattanooga Ry & Light— 
Cons ref deb 4 ¥s 1958...M&N 20 23 Conso] mtge 3 Ys oo 1066...M&N 102%] 103 Ist & ref g 5s 1956 op '16- aN 72 52 wee 
Conv invest ctfs 54s_...M&N| 45% 46}4||Bklyn-Manhattan Transit Cor Chatt Rys 1st cons 5s °56_M& 49 53 
8 finc deb 5s A 1983.__F&A 30 31 ll trust 444s 1966_.-.-- M& 50% 52 Ches & Pot Tel of Va 5s '43- MEN 106 Gia 
8 f inc deb 5s B 1983__--__ M&S}; ----| 27 Coll trust 3s 1938_.....-- M&N| 95 _..--||Chester Water Service Co— 
8 f inc deb 4s C 1983..__.M&S uct: 1a Coll trust 3s 1939......-- M&N| 60 oo: lst 44s 1958 series A__.._M&S} 103 105 
8 finc deb 4s D 1983_---- M&S ie a Coll trust 3s 1940_......- M&N| 55 _---||Chic Aurora & El RR— 
6 fine ded 64-6 68 S 1986 Fa8 3014 31 Coll trust 3s 1941_.....-- M&N 50 oe let & ref 6s 1951_____---- F ana —_— 4 
8 f inc deb 5-6s B 1986...M&8 witedh:, ae Coll tr series 3348 1942_..M&N| 49 53 Chiles o City & Connecting F y 
B fine deb 44-6 468 0 86-Mee ase 23 Coll trust ser 3%s 1943..M&N 48 asl ce il ANS Tak 1927_A&O|f 6 7 
8 finc deb 4- 1986...M&8 elaine 23 Coll trust ser 3%s 1944.._.M&N} 45 50 onicn ‘o City 
a as & Elec Corp— Coll trust ser 3%s 1945..M&N 45 50 lst (15% ee 1927..__F&AIf 51% 53 
8-year 8% ww 1940... M&S 8814 904% Col trust ser 3%s 1946._.M&N 45 50 Chic Dist Elec ee 
8s ex-warrants 1940 ..... M&S 886 9044 Coll trust ser 3%s 1947..M&N 45 50 Ist M 4s 1970_---_---- M&S; 105%} 105% 
Conv deb 5 %s 1973___.-- F&A 53 57 Coll trust ser 3%s 1948..M&N; 45 49 lst 6s series Bi 136i ra naa M&N| 107 109 
Conv deb eo oad J&D 46% 47% Coll trust ser 3%s 1949_._.M&N 44 49 Chic North Shore & Milw RR— 
Conv deb 44s 1973_____- J&D 3 44% Coll trust ser 3%%s 1950..M&N| 44 49 lst mtge gold 5s 1936_---- J&IIf 3% 4AM 
Conv deb Seanad M&si 42 ..--||_ Colltrust series 3348 1951_M&N| 44 49 Ist & ref 6s 1955 ser A__. J&J|\f 3 4 
Income deb 4s 1978... -F&A 26%] 28 ||Brooklyn City & Newtown RR— Ist & ref 544s 1956____-- A&O|f 3 4 
Income deb 48 1978____-- &O 23% 24% Be RO ake talra bee casd J&I|; 30 masa wy Railways Co— 
Income deb 3 %s G78 --~ MEN 21% 22% aGm OK. Queens Co & Sub— t 5s 1927 a ol as to 25% pi 
Income deb 3 4s 1978_.._.M&S 21 22 Ist m g 5s 1941 1 (stpd)_.. - I&J ial 60 red and pay Au LF Lhe &A ir: «iit tte 57 
General Utilities— Ist con 5s July ‘41 )..M&N kanal 44% Certificates o deposit aaiht elated t 46 47% 
Income debs w w 5s 1956. M&N 74 camel Bklyn Un Elev 58 1 190, -- ERA 77 78% Cope! M 5s ser A in ‘27_._.A&Olf 9 10 
Income deb 4s 1961...... M&N 72 oumke Kings Co E1 Ist 48 1949___ F&A 70 71 Series B Feh, 1927__--- J&DIS 4% 45% 
Associated Pub Utilities Corp— Nassau Elec Ist g 4s 1951_.J&J| 22%] 24 Chicago Rapid Transit Co— 
Ist lien 5s 1947 ser A______ J&I| 62 63 ||/Bklyn Un Elev—See Bklyn ns ist & ref 634s 1944__._.__- J&I|f 4 5 
Deb 68 series A'1958-.-.-M&N| 50 | 53. ||Bklyn Un Gas Istconsseg'45M&N| 107%| 110 Certificates of deposit... - ae 5 
ated Telep Co Ltd— Ist lien & ref 6s"47ser A__M&Nj| 102 | 108 Ist & ref 6s 1953 ser A_.__- J&S|f 4 5 
lst M 4s series B 1965_-_-_~- J&I} 102%} 103% Ist lien & ref 5sser B 1957 M&N 93% 94 Certificates of deposit. -_-- - = 5 
ey & by aes Co— Eee) OO Eee. 3 cabtouwvceen & 68% 9% Adjust deb 6s July, "1965..383 tf 4% 1 
Deb 5s 1955 ser 75% 76%4||Buff Gen =pee Ist ref 5s 1939. s&s 103%} 104% tificate of deposit... _--- 4% 1 
Assoc Telep Util deb be 1942AK0/f 28 31 Gen & ref 44s 1981__.___ Fa 110 110%||Chicago & West Towns eos 
Certi case, of Coposit ii ah f 28 31 ||Buffalo Niagara Electri lst cum inc 5s 1937_-.---- J&Si/f 7 8% 
Conv deb 6s 1 op enamel a. 31 Gen & ref 3 4aser C67 -_J&D| 105% .---||Chippewa Power 6s 1947__-J&Dj 105 shes 
Certificates of deposit... ..- 28 31 Buff & N Falis El L & Power— Cin ti Gas S a 
Conv deb 5s 1944 ser O_M&NIS 28 31 lst gold eS oa &A} 110 i  ~ lst mtge 3 4s 1966.._..-- F&A) 103%) 103% 
Certificates of deposit... .-- ft 28 31 ||Buffalo Traction. ~~~. ~~. a.m ont tatoo 3 E dov ‘See J&D 
yr 6% notes 1933___...2 AK&OIlf 106 ----||Buffalo & Lockport - - - t| Ry. Nownort poh Te T— 

Certificates of deposit. ....- 106 ----}|/Burl n (Vt) GL 5s CE ne 113 are. ont series A__..J&J| 93 94% 
Athens (Ga) Ry & Electric— Butler Water 5s 1957 A___-_- A&O} 104% aswel Custeee arene ‘ec 4 
jot & ret of & Se | as J&I} 102 ----||Butte El & P Ist s f 58 1951. .J&D 115 117 lst m 5s ser A 1952....A&0 80 90 
Ati Cons St RR—See Ga Ry $ El Cairo Bridge Ist inc 6 %s '58_J&J|f 37 41 Ist 6s 1955 ser B_.._..-- AXxO 89 100% 

Atlanta Gas L 5s § alee &D} 107 ..--||Calgary Power Ist 5s ide --A&O}| 95% 9614 
Gen mtge 444s 1955_...- &8} 92 95 aT = sf 5s 1964... ee anes JI&D)| 93 95 

‘ower— 
“Deb & gold 54s 1942______ A&O}| 91% 9414 
lst mtge 48 1966________- & 86 8744 
Calif Water Serv 4s B 1961._.M&N| 1004] 102 


























} Basis. / This price includes accrued interest. & Last sale. n Nominal 








74 PUBLIC UTILITY BONDS 


NOTICE—AI! bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
















































































Bonds | Bid Ask Bonds Bid Ask | Bonds Bid Ask 
t v deb 5s Jan °66...M&8 56 58% ||Oontin Gas & El deb 5s 1958 F&A 69% 70 \4||El Paso El Co— 

Oltles Gory det Se NOB. ARO] © 5334| 34 “|lContinental Pub Serv 60°40-J&D|f 14 | .-.-||_ Ist m Se 1950eer A_...-.-- Ja3| 1013} 103 
Deb g 5s 1983 Spbonnocaee 51% 52 4}|Continental Tele Re Ha _F&A 90 92 El Paso Nat Gas— ; 
See ee i abbas: J&z&D} 51% 32° Copenhagen 7 gine ist _ se Dhaies sintte dene hy lg Or eemee 3 101 siti 

v deb 5s 1950........ one Co— | | .__ }j_ Conv deb 43s 1946...... ape 

Olties Service py nen xtls f 5s Feb ete &A 15) *100%| 100%||/Empire District Elec Co— 
lst M pipe line 54s Am 94% 94%}| Copper ee 1956.._J&D Oe ay 87 lst & ref m 58 1952__.--- M&s 87% 88 3% 

Cities Service Gas Council Bluffs Gas 58 1948..M&N| 87 89 ||Empire Gas & Electric Co— ; 
lst M 68 tric bihibae wen onan abenteil &Jij 101%] 10144}/County = of Dallas 5s °46 A&9} 103 105 Gen & ref 6s ser A 1952_..J&D} 10244] 105 

Oities Service ee & Light— Oounty Gas (N J) 5s Jan 1 . 1952. warn a 75 aaere Gas & Elec and Empire 
Deb 5 4s 1952-_-.-.-...- M&Ni 47%) 49 Crescent Public Service Co— ke jt Ist & ref 5s’41 opt-M&S} 99 100 
Deb 534s 1949........-- J&D 48% 49% Coll inc 6s B Oct 1, 1954..J&D\f 28 31 Ercole Marelli E] M (I x 
izens Telephone Cuban nw 4 conv bs’ 1951. J&3 92% _..-I|_ lst s f 634s 1953 with war M& 53 55% 
lst mtges f4%eser A'61_.J&J} 102% rae ist lien & ref 7 1941..M&8 96% 98 : yt | Utica 58 1942_A&0} 111 is 

Citizens Peiniti Cumberland Co ( 2) Pow & Lt— e Co Electric 6s 1959_...J3&J} 120 ae 
Income notes 3s 1955....F&A|f 28 30 lst mtge Pas s 1966_._.-- A&O 97 99 Erie Rys—Ist 68 1954....- ase f 15 20 
tizens Water (Scottdale)— Cumberland 6s ws 1948M&Nif 30 34 Erie Ltg Ist m 5s 1967. 102%} 103 
ist 56 series 953...... J 50 55 ||Cumberland os ae Telephone, Erie & Suburban Ry 5s i9di ASO f 10 ie 

Citizens Water (Washington, Pa) lst mtg, 5e 968 4. 100% __..|}Fall River Elec Lt 5s 1 1945. -J&J 107 a Lien 
54s series A 1951_.___--- J 103 ----|]|_ General 58 1966 _......-- ano 100 __..|}/Federal t & Traction 
5s RRR &J} 102 alse Dailen Gas lee 00 194i a oe A&O} 103 gS 4 58 ar anenen) 1942. ae 95% 9616 

Olty Gas & Elec ist 6348 “Bi-J&d1/ ----| 69 ||Dallas Power & Light— 1st 5s (Internat ser) 1942-- ---- 96 

City Light & ‘Traction (Sedalia. ist mtge Sige 1967 ees F&Al| 105 | 106 PP gy hla ss 
Mo) sts f 5s 1052. SE av 60 .---||Dallas Ry & lst 66 1951_J&JI 58 59% Ist lien g 6s ad stpd__.M& 95 98 

City & Sub am ah! of St L Danbury & Beth Gas 6s 1948 F&A) 105 .---||_, Debenture 6s 1954 ser B__J&D}_ 60 82 

ny & tp & Wash Ry & El Danville Tr & Pow Ist 56°41_J&J|_ 38 aia ne Hh Re kA 1965_..|f 20 eeu. 

of New Dastie Ww Darby Med & Ches Ry—See Phila|R Tr Federal St & Pleasant Valley 
| SBR eS --J&D 101 ----||Da wson Ry & Coal 5s 1951..J&I 94 ----]|_ Pass Ry Ss May 1 °42._..J&J| 34 ai 

City ba (Chatta: Davros Power & Federal Water Service Corp— 
= M M 5s 195% series B... fu Brits) -<-- m i. ag’ Sy el i), -A&O 106%} 107% Petree 1954...... M&N 63% 65 
st series OC... Boog ware E wer 

Olatlasbury-Co t Colum bus " pir 30 Deb +, 3 1950. 5 redo 100 102 me) Ce ol tr Bee 1957.--M&S 59%] 60% 

ort Route 8°52.J& ----||Delaware wer t — 

Olear Springs Water bene” lst M 4s a aes 107% _---|| 1st mtge 4s series oO! 1966..J&D| 80%] 81 
ist 5s ser *; a, das os M&si 98 nye SE) lst mtge g 4%s 1969.._-- J&J| 104% obi Sin fund debs 5s 1946_J&D 85 861% 

Cees lst mtge 5 ne s 1969... ant 106% ___.||Florida Pow & Lt Ist 5s '54__J&J 79 80 

mtge 34 e duly | 1, °65_J& 109%] 110%]}|Delaware Va til 6s 1952. 42 45 |\Florida ose Service 

cen at y ist 5. 1945._M& 101%} 10244||Denv Gas & El Ist g 56 °4 90° (MAN 109 snarl Ist les C 1955_-..-- IKI 74 76 

Cleve Southw Light— ist & ref 5s 1951_-..-..- M&N| 106%] ---- Florida’ Tele D ist 6s 1945..A&O} 58 <é 

beri Rea M&Sif 3 pA SP Stamped as to Pa tax...._-.- 107% Rees i FF Seaineeetee eee 69 72 

Clinton a (La} half of To haan t 100 egea Dees eee. > po orm 2. pentane Un was 6s 1935..J&J} 97 101 

Gen & r ser A... Fruit Growers’ Express— 
Tete f 4s series B 1065. .-- aS 108 108% lst cons m 6s 1943....A&0} 101 102 Equip trust 514s to 1938_._A&O}) 1.50 | 1.00 

Colonial Util 54s 1958__--_- I& 41 46 {|Des Moines Co— Equip trust 44s to 1941. F&A)? 2.50 | 1.75 
lorado Cent Pow 5248 48 eB 93 97 Ist mtge 56 1956...--.-- M&8/ 104%} 106 Equip trust 4s to 1 --[%% b2.75 | 2.00 
lorado Power 106 . ---||Des Moines Ry Ist .nc 5s Jan 1 ‘55|f 19 20%4||_ Equip trust Got 1940 MAS 63.00 | 2.254 

Colo Utilities Ist 6s ose” Mas 40 43 ||Detroit & Canada Tunnel— Galv-Houston inc 6s °55.J&D}| 78 82 

Celumbia Gas & Elec lst mtge s f Gs 1958 SReiea M&NI|f 36% .---||Galveston-Houston Elec Ry— 

Deb g 5s — Ee. 92 93 f deposit......|f 36% ent to SE be 1954 opt-..-A&O|/ 42% a 
Deb § 58 1952. ------- 90 9134]! Convs if deb 0540 1 8.--MEN / 3%| _-__|'Gandy B Tam 

on Jan 15, 1061 Jas 3 84 89 Certifica Bcaisiaeee 78 sii ear py sf 057...-A&O 98 thus 
umbia River Longview Bridge} |  (|f_ Ist 58, 1966....____.____ ? 

G48 stamped | SERRE A&OWF 2 4 ||Detroit City Gas Co— 1st lien coll 58 x-w y 1944. --JRe 84 85% 

Columbus as ) Elec & Power— Ist mtge 6s 1947 series A-_J&J} 105 wit 93%] 95 
Ist & ref 6s 1947 ser A_..J&D} 106 a mtge ds 1950 series B.-A&O 102 10836 Gary Rys Oo 6 rol ioas Fi Alf 42% Shue 
ist & ref 58 1954 ser B...M&N} 105 .---|]Detroit n— ary ee treet Ry st 801997 _- A&Ol/ 38 at 

Columbus Ry Pow & t— Gen & ref 444s 1961 ser D_F&A| 112%] 113%}|G tot Bergen Oo be 46 dep 90 ans 
lst mtge & coll tr 4s 1 -_M&N]| 106 107 Gen & ref 58 ser E 1952._._.A&O}_ 107% 10576 Gas & Elo { Beromm Co &D a we)” 

Commonwealth-Edison Co— Gen & ref M 4sser F 1965_A&O| 109%} 110 || Gen5ds Nov1,1954_____- 117% oad 
lst M 5s 1953 ser A______ Jj 112% & sserG’66M&8| 104% 105% sidiinan ) ad ‘es ° eiiose-- 4 10334] 104% 
lst M col 5s 1954 ser B__. vei 112%] 113 Detroit International Bridge— Debenture 400 oS &D15} 101%] 101% 
Ist M col 4}4s8 1956 ser C_ 112 ----|} 1st_mtges f 634s 1952....F&A|f 4% 4%||_ Deb 6s 1941 series B_____- A& 101%} 101% 
lst M col 4%s 1957 ser D Fe, 110% posit......|f 3% 4 ||General Public Corp— 
lst M 4s 198 Ot Pecacee Mas} 106%} 107 8 f deb g 7s 1952________. Alf 1% 1% Conv deb "he | eabaepagt J 83 85 
Ist M 3%s ser H 1965...A&O} 104 tes o ae f % 1 Conv deb 5s 1939_____- J&I nanie 97% 

Com'w'ith El 58 June, 1°43_M&s| 112 ecole Det & & Fs t Huron Shore General Public Utilities— 

Commonwealth Gas Corp— ist gold oe aged J&I\S ly 1%|| Ist Mcolltr6%eser A'56-A&O| 67's] 68% 

Non-cum inc deb 6s (w s) 1948 - f 40 44 ||Dom Elec Pow 5s 1955_..M&S a 96 nae mtge & coll 64s C’55-A&O}| 67 68 
Non-cum inc deb 6s (xs) 1948_|f 22 24 ||Dominion Gas & : 6%s '45.J&J| 80 81 ater Wks & El Co 

Copeprewenlin if. S Power— Dortmund Munic Util (Germany) Ist li lien & col 5s 1943 ser D 75 78 
Ref & unif 7s 1962._.....- J&I|f 30 ----]| 20-yrs f 64s 1948_____-- . wie c.. rgetown Gas Lt ist 561 F&A! 113 settle 

Com’ with Tet ‘ea 53 tits ‘45 M&N| 75 80 |/Duluth-Su nsit— -Caro Pow Ist s £% "52. _J&J 7 100 

Com'w'lth Tel( 4s serA i. &8| 95% 96% ist 58 1953 ws___...._.- M&8if 40 _...||Georgia Power Ist 1967.._M&S 79% 80% 

Community Ton Power & t OO Dumbarton B’ge 6s to °49_J&J 82 _..-]|Georgia Power & Light 
Col M 5s 1957_..-.____- Ss} 59%] 614%||Duquesne Gas Corp— lst mtge 5s 1978__...___- I& aoa 63 

Community Pub Ser 58 1960_J&J|_ 9544} 96%4]] Istconv 6sctfs. 1945..--M&S15 f 15 Aas Genres y_ & Elec— 

Community Teleph 5s Jan 11949/f 9 12 ||/Duquesne Light—See Phila Co Atlanta Cons St 58 1939..J&J} 101 Cain 

Community Water ter Service Co— peqeeme Nat Gas 7s 1948__J&J} 60 63 Atlanta Northern ay Co— 

Deb g 6s 1946 ser A____-- Di 60 62 aqaaene uesne Trac—See Phila Co Ist guar 58 '54 op ~ooedtta. 101 ‘einakes 
Deb g 5 4 fee 8 58 60 Dur m Pub Ser 7s. A“49- -$59 91% __.-]|Gesfurel 6s 1953 x w.._____. Dif 31% tla tie 

Conestoga c Ist 48 1950..J&Jj 36 39 Durham Trac Ist 5s 1941_._M& 104 ___.||Grand Rapids Gas L 58 °39_F&A| 102% arian 

Coney Is! & Bklyn cons 48 "48 J&J| 30 ----]}|East Coast Patt ‘Serv 4s 1948 Fea 52 55 ||Grand Rapids Ry lst 7s°39_M&Njf 14 15 

Connecticut Light & Power— East Jersey St Ry 5s 1944._.M&N} 104 _.||Great Cons bvry Pow (Japan)— 

Ist & refs f7s'51ser A..M&N| 126%] 132 |/E. Kootenay Pow Ist 7s Ay At 95 97 Ist M 7s 1944... ..- 69 71% 

Ist & ref M 3 4s ser F °66_M&8 10833 107 4||East Pow 6s °53_- Dif 19% 21 Ist & gen 634s 1950____-_- I&I 65 67% 
sser G '66_J&D} 102 WIE StL& Interurd Wat 58°42 3&J| 100% ___.||Great es Power — 

25-year deb 8 1956_..M&8/| 103%] 104% lst mtge 6s 194 S-p------ ae 100% ili lst sf 4s 1956........- M& 95% 96% 

Conn Ltg & Pow 5s '39____. I&I ae pee lst m 1960 ser D_____-_ &Ai 104 a Great Lakes Utilities Co— 

Connecticut Power— Eastern Gas & Fuel Assoc— 1st lien coll tr 54s 1942.__M&N 50 54 
Ist & coll trust 58 1956...J&Jj| 124 126 || Ist m & coll tr 4s A 1956.M& 7344) _74%||Great Northern Power— - 

Oonn Ry & Lt 4s 1951. .-9&3 107%] _-..--||/Eastern Iowa Pow 6%s 1943_M&S} 98%} 102 Ist 5s stam | aes F&A} 107 ieee 
Stam moped guaranteed opt._J&J} 107%} 107% ||\EKastern Lt & Pows f 5s 1964M&N/ 101 .__.-||Green Bay & Miss Canal— 

Conn Riv Pow $48 ser, A'61 Yea 105%4| 105%4||Eastern Mass Street Ry Co— Ist & ref 434s 1953_-_..-- M&s/ 100 103 

Connellisv Wat 5s Oct 2 ote &O} 99 ean Ref m 44s 1948 A__._- . J&a3) 57 63 %}|Green Mountain Power Co 

Oonsolidated ities f Qa Ref m 5s 1948 B__...-__- I&I 63 70 Ist mtge 5s 1948___.____- & 10244] 103 
Ist lien 5s 1962 sta: --J&J| 63 644411 Ref 6s Jan 1948ser C__M&S 15 70 _..-|]Greenwich Wat & Gas System— 

Conso! Edison Co o Y— Ref 6s series D Jan 1 1948_A&O 70 a ate Col tr 5s 1952 series A__.. A&O 95 97 
Debenture 3s 1946. A&O 105 105% Ref 6s series E Jan 1 1948_A&0 78 sete Col tr 5s 1952 series B_.._A& 94 96 
Debenture 3 %s 1956_-___- A&O} 101%] 102%4||EKastern Mic chigan n Rys Guilford-Chester Water5s "39 J&J| 103 ——_ 
20-year 3's debs 1958___J&J| 10154] 101% lst mtge coll tr 7s 1958....3&3 f 24 26 Gulf Coast Water Ist 5s °48_F&A 39 . 

Conso! Klec & Gas 68 1962 _M&N| 35 37 ||_ Adjt 68 due July 1958-__-A&O|f 1 134\|Gulf Power Ist 5s 1968----- A&O} 101 102 34 
6s series B 1962 _..__._- F&A 37 ||Eastern Minn Pow 5s 1951 Mes 45 47 ,|Gulf Public Service 
Ccllateral 68 19577222777 3614 Eastern Oregon Lt & Power— ist m ee A&O}] 90%] 92% 

Oonso of Balt 58 1939-_J&J| 1 106%4]| 5 Msseries A 1951..-.---- M&s| 95 98 {|Gulf States Utilities Co— 

n g.4 6 Apr aes 122 125 5s series B 1953..-------.- J 90 93 lst M & ref 4sser CO 1966..A&O;} 100%} 101 

Consol Gas Elec a « o i It)— Eastern Shore Pub Service Co— 10-year 4i4sdeb 1946....A&O} 102%) 102% 
Ref mtge 2 . 3) 7-3 J&D| 104%} 104% Ist m 548 1947ser A__-_-_- 98 100 ||/Hackensa at 4852 ons J&JI} 108! 

Cons Gas (N 1_J&D}| 106%] 106% st M & Ist lien 58 1955 B M&S 95 7 Gen&ref 5s June 15°77 &D15} 106% = 

Consol Gas Rit iti 44 — Easton Consol El 5s 1 ca Ni 100 caddie 5%s June 15, 1977 ow B.J&J| 109 7 
Ist & coll =. 1943 ser A Jap 60 Economy Lt & Pr (Ill Ss 56-J&D 110 _.--|}Ham (Germany ox ec Co— 

6s 8 ped 1943__.._- J& 60 63 Edison Elec Illum of ton— Extl gs f deb 7s 938°" MAN f 25 = 
oeetp oH 2 notes, 1946227 7A&O 95 100 34s lst Msf July 1. '65_J&JI| 106%} 107 ||Hamburg (Germany) Elev Under- 
dro-Elec Wks of Upper Ed E. L Bkn) See Kings Co E aa pound & St Rys Dee a8 &Dif 21% 30 
Wuerttemburg Ist 7s “56_J&JI|f 17 26 Ediso 1 Ill (N Y)—See N Y Hemilton Gas 6%s A ww'37 J&DIf 48 51 

Cons Tr (N J)—See Pub Ser Corp Edison Sault Elec 4s, 1¥81 ano 90 95 ||Harris Gas 1970_._..M&N| 106 = 

Comaerioted aanter of Utica— Electric Ferries 7s (w-s) '41_A&O0] 93 100 ||/Havana Elec Ry 58 1952_._F&A/f 26% 28 
Ist 434s 1958_-.-......- Ma&N 93%] 95 |\Elec & Peoples. See Phila In T 5s (Sept'3 3lcoupon)'’51_M&Sif_ 1 1% 
Ist M 5s 1988 RS 2 M& 9744| 99 ||Electric Pow Corp (Germany)— Hempstead & Oyster _— 

Consum L H & P Co (Eliz, wre Ist s f 64s 1950.-...----- &Sif 18% 21% Messer O% July } cerialiy i e 90 eats 
Oe Rt et J&D)| 100% cen lst sink ce S156, 1953__.A&O|f 18% 21 %}|Hest Man & Fair Pass Ry—See Pjhil R T 

Qonsumers Nat Gas 6s '44_M&N 83 _...||Electric P & L Deb 5s 2030_F&A 62% 63 %||Home Tel & Tel rots Wayne)— 

Consumers Power Co— Eliz Plainf & oe og See lst 6s series A 1943_._.._- J 104 ae 
lst mtge 3%s IOS. coces M&N| 106 106 4%||Eliz & Raritan Riv Public Serv lst 54s series B bg Pe 104% sey 
Ist mtge 3%s 1965_____ aN 102%} 103 Eliz & Trenton RR Corp Houston Hise jst 6 Gs B B 1980- t£D 82 86 
Ist mtge 314s 1967____- &N; 101%] 102%]||Elmira Water, Light & RR— Houston Gas Secur 91%] 93% 
lst mtge RL 4970 PEER M&N 101 101%|] 1st & con g 58 1956.----_-- M&S} 10244] 104%]}Houston Gulf Gas— 

lst mtge 34s 1966____-_- M&N| 99%] 99% lst M & col 68 1943 ser A_A&O} 101 102 

Consum's Water 1208 6s A *46 M&N 71 Deb 6s 1943 with war__A&O 984 99 
Deb 5s series A 1970___A&O]f 38% 40 





























* Called Feb. 15 at par. 5 Basis. ft Called Feb. 3 at par. f This price includes accrued interest. k Last sale. mn Nominal. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 








































































































Bonds | Bid Ask Bonds Bid Ask Bonds Bid Ask 

Houston t & Power fowa Southern Utilities— Los Ang Pac El R 
lst mtge 3s 1966..-..-.. J& 103%} 104 lst & ref 54s 1950.-.-.-.-_- &J} 95% 96% Los Ang & Pac RR—See Pac El Ry 

ouston Natural Gas Corp— lst & ref 514s July 1°50-_M&N| 96% 98 |iLos Angeles wa rp— 
lst m coll 6s '43 with warr_J& 102 10341] Deb 68 1950 ser A...... & 77 80 lst & refs fas bi hid J& 65 70 

fudson Co Gas beg er 120 121 |\Isarco Hydro-Elec Co (Italy)— Los Angues y 58 1938_.A&O] 65 70 

ee 4 Fy Wat ist M 66 '54A 102%] 104%]]| Ist Ms f 7s 1952.-...... Ni 60 64 |/Los Ang lst cons 5s '38.J& 65 75 
lst M 5s 1954 ser B...... M&S} 101 .---}|Island Gas & E ic— Pow & t 
lst 58 ser C 1962. ......-. A&O} 104 .---|]| 25-yrsf5%s 1953 ser A..M&S/} 43 45 lst mtge 58 1957..._.._-_- J&B] 103%] 104 

Hydro El Bond & Sh 5 Ni 99 ----||[talian Superpower Louisville Gas & Elec Co (Eye 

Wydro El Corp ua 56 1958.J&D;i 90 92 Deb 6s '63 (without warr)_.J&J 41 41\4]| 1st & refM Rs 1966....M&&} 101 103 

H 1 Pow Comm s’ 105 107 ||Jackson County (Mo) Lt H & P— Louisv Ltg 5s '53 unstmpd_.A&O} 115 116% 
4%s due Jan 1, 1970.....-. 118%] 119 lst 6s series A 1956_.-.-.- &D) 81 a Ha uisv Ry cons ext 5s 1 &J} 100% pete 

Ties 60 cain naires tia & 103%] 104%4||\Jacksonv (Fla 2d 444s 1940..-......... 8} 97% ici ies 
Idaho Power ist 3%{s 1967-.A&O] 99%] 101 5s stamped 1942.._...--.- S“xDIS -.--] 36 Geni (| RRR F&A} 66 ec, 
is Bell Tel 3448 B ‘70..A&O} 107 1074|]_ Income deb 6s ser A 1952 M&NIf 314 5 ||Lowell Gas Light— 
‘is Co James River Bridge mtge 4s ser A 1966_M&S} 98%) 100 
lst 56 series A 1948_.....M& 95 97 lst sink fund 6%s 1958...J&Jif 30 32 A Elec— 
lst mtge 5s 1 ser B...M&S8} 943s} 96<]] Deb gs 7s 1943_-.--..--- S&DIf ___- lst sf g 64s 1944__...-.. F& 97% $5 
unity Tel 68 1949..J&J} 54 59 |\Jamest'n (NX)Telep 5s 1954 J&D/ 104 ee wer St Lawrence Power— 
is Northern Utilities Co— Jersey Central Pow & Lt —— lst s f 58 ser A 1955____--. A&O}| 88 92 
lst & ref 58 195/ opt_.--_. A&O} 107%] 109 lst & ref 58 1947 ser B....F&A/ 104 105 ||Luneburg i nes © One 

{llinois Power & t leg BE 4040 1961 ser C_...J&Dj} 102%] 103 lst M sf 7s 1948__.__.-- ME&NIf 19% saa a 

t & ref 6s 1953series A..AX&O} 95%] 96 I|lJer City Hob & Pat—See Corp| e Co (Pa) Gas 
& ref 54s 1954 ser B..J& 88%) 89%411Jo wn Traction 4s Dec '31’62/f 19 24 1 reser & 58°48 op’13 A&O} 107 108% 

ist & ref 5s 1956ser O...._J& 864] 8741] Cons 3s B Dec 311962_--|f 3 ----]] lst & ref 6s 1954__......-. 10644} 108 

8 f deb 54s 1957_-.-.... 8} 74 76 4||Joplin W lst 58 1957....M&S} 104 ve benture 7s 1944__...__- 132%] 114 
{llinois Wa: City Gas Ist 58 °46._F&A/ 10034] 102% acLaren-Que Pow 5s Feb1'61; 102 102% 

it mage So 1952 series A..J&J lst 6s series A 1942_.__-- F&A! 109 13 54s series B 1964_-.___- 101%} 102% 

na Kan City Pub Serv 68 A'51_..J&J|f 28 29 ‘acon Gas lst mige 44s °52-3%D 80 84 

lst mtge 44s ser 965..A&0 lst 6-7s series B 1951_-..-.- J&IIf 30 5. Ui [acon Ry & Light 1st °53_J&J} 105 a 
Indiana tral Telep Co— 1st ref 4s series C 1957_...J&J 27% 2914||Madison Rys Ist g 5s 1936..M&Nif 12 14 

Ist lien coll 54s 1 Kansas Elec Power— fanchester T —_— 

{Indiana Electric Corp— lst mige 348 ser A 1966_J&D} 97 984i] lstsf6%s serA 1941_...A&Olf 20%} 22 
lst M 68 1947 series A.._.M& Kansas Gas & Electric— Gen s f 7s ww 1941-.-_-.-- A& 1% Bik cows 
iss Bf 9240 1953 series Deb gold 6s 2022 ser A..M&8S| 114%] 117 ttan Ry con 48 g°90.-A&O/f 28 29 
lst M 951 series C....M& lst mtge 434s 1980----_-- J&D} 104 104% Cent Hanover Bk an oe a f 25% 28 

Indiana Gas ighs 6s 1 Power ist 5s 1947._.M&S 99%} 100% 2d gold 4s 2013.__.._---- &DIif 12% ee 

dndiana Gas Utilities 5s 1946 Power & tae Oo anila Elec RR & Ltg Oorp— 

Indiana General Ser vice— lst mege 4368 I buses M&N/ 108%| —_---j| 1st lien & colltr fs °53....M&S| 72 99 
Ist M 5s 1948_........... Kentucky El Pr lstsf 6s1960J&J|f 67 72 toba Pow: 

indiana Hydro-Elec Power— Kentucky Fuel Corp— lst Msf 5s °51 ser A__-J&Jif 73 Rowe 
Ist mitge be 1958 ser A.... lst 6%s 1942 with warr..J&Dif 7% Sill 1st M ef 54s 1952 ser B_.J&Jif 77% “eta 

Indiana & Mich E) 58 1957_.F&A K -~Ohio Gas Co— & tinate Elec _Cos 
Ist & ref 58 1955........- Otfs indebt 2s 1958.-.-.--- J&DIf 34 .---|| 15-year s f 7s 1941_....-- J&D 19 wun 

fndiana Pr Ist 74s ‘41 A .M&N en Power & t n- Po 

Indiana Ry & Lt ist 5s °43... st 534s series A 1948....M&S/ 8644) -_--|]| 1st mtge 4%s 1952___..- A&O}] 97%] 98% 

indiana Service Corp— st m 4s 948 ser B__._M&S| 86 ..--||Maritime Tel & Tel— 

ist & ref M 5s Jan 1, en n & T 1— & gen 6-4%s ser B 1966 J&J} 110 ki 

Ist 1 & ref 58 1963........ lst & ref gu 5s 51 opt ‘14 F&AIf ____ 1 ae & 4s series C 1967_J&J| 99 101 
indiana & 8 W Gas & Ut Lexington Ry Ist 58 1949.J&Dj 108 ----'|Market Street Ry— 

6% conv notes 1940...._ Kestacay Utilities Co— See Phila Rapid t 
{ndiana Telep 5s A 1 lst M 6s oS ser DM&8/ 90 95 ||Market St oF Francisco)— 

Indianapolis Columbus & South- lst M 5s 1955 ser F_...A&O} 80 85 1st s f 7s 1940 ser A Q Jan___-- 81 893% 
ern Traction Ist 66 1948..F&A lst M 58 1961 series G....F&A} 71 74 d Light & Power— 

indianapolis Gas 5s 1952. __ 5s series H 1961_....----- F&A) 71 74 lst M 5s 1950 ser A___.J&J 834} 85% 

tndiane polls Power & lst M 5e 1969 ser I_.._.- F&A} 70 73 ass Utilities 

lst 56 1957 ser A_..... lst 7s series J 1957_.--..-- P&A 99 101% 8 f deb 5s 1949 ser A____- 104% aes, 
indionspolis Ry 5s, 1967 lst 6s series K 1957..--.-- M&S} 91 93 aysville P Serv 544s A 1942A&0} 82 87 
india na polis Keokuk Elec 6s 1945_-.-.- M&N| 103 105 ||Memphis Power & t 

lst mtge 3s 1966__....- Rowanee(ii) bSer6sA°49J&J} 97 ----]} lst & 5s 1948 ser A____J&J Mae fom | 
{indianapolis W W Sec Co— Key West Electric 5s 1956..F&A] 66 ..--]]|. 1st & ref 44s 1978 ser O._A&O} 71 73 

 , SE Kevatoas Pub Memphis Street Ry— 

Inland Gas 6 }4s 1938_...... st M 58 1978_.-------- M&Ni 96 97 3-5s series A 1945_....--- A&O} 45 a 

ificates of de Keyatone elephone Co— 3-5s series B1945_..-AnnApriljf 9 wees 

Sinking fund deb 7s 1 st & ref 514s 1955 ser A._J&D 95 97 |\Meridionale Electric Co— 

nd Pow & Ls f 66 lst 1 & ref 6s 1951 ser B__._A&O} 96 98 lst s f 7s 1957 ser A___--- A&OIS 61 63 

Coll tr s f 6s 1941 ser B... M&N Kings County Elec Lt & Power— etropolitan Edison 

Coll tr 6s 1957 ser C..... A money 6s g 1997..A&O} 15134 Ct al lst 4\%s 1968 ser D.__M&S/ 108 108% 

s f 7s 1935...-.... onsen Edison El iit Blicyn 4s '39.J&J| 103s} 106%] Ist M 48 1971 ser E__--- M&N]| 105 106 
inland Telep ist 6s 1948_._- KingsCoElev—See Bkl eens: lst mtge 4s ser G 1965._._M&N| 10544] 106 
Kings Co Gas & Ill lst 58°40 A&O} + 106 107 etrop n Corp 6s '61_M&8j} 92 sent 
ist & ref g 5s ‘66 op tax-ex_J&Jif Kings Co Ltg Ist 58 °54._J&J ...--| 99 ||/Metro Wat bds 
tificates lst ref 64s 1954__.____-- J&J| 101 103 %||Metropolitan West Side “L"— 
6% notes 1932.......... Kingsh'’wa 68 *62..A&O} 88 _.--]] Ist gold 4s 1938__.....-- F&Alf 6 6 
ertificates of de Knoxville st 58 1938..A&0} 92 95 Exten 4s 1938_...__- J&IS|f 5% 6 

Conv g 7% note 1932....M&8i/ Kokomo Water Works— Mexican El L ist M g 58 °42-J&J| 36 39 

{n ntinente lst 58 ser A 1958........- J&D} 103% .._-|/Mex Lt & Pow Ist 5s "40sf_..F&Al 34 38 
bs A 6s 1948. ...-... 2 3 wanna & Wyoming Val Rk Mexican Utilities 7s 1939...A&O}f 50 55 

{International H Elec -“g Sp” eae F&AIS 17 20 ||Miami sridge— 

Conv deb 6s 1944 w w...._A&O} 62%] 62% ben 1948 _...- F&Aif 1 3 Income deb 6s twin Stor 1952-| 48 53 
internat'] Pow Ltd 6s 195 8 95 97 clede Gas Lt 5s 1939....A&O 85% 86 i n Associated Telep Co— 

Deb 6s 1957. ...-........M&s} 92 95 lst M coll tr 5s '53 F&A 55% 56411 1st | eeeipalie 103%} 104% 

Debentures 66 1955...-..- I&I 99 102 lst col&ref 53481960 ser D F&A 54% 55 %I|Mich Fuel & Lt 6s A1950_._.J&D/f 52 Taisen 

tional Power 6s coll notes ser A 1942_..F&A/| 49%) 53 i n Gas & Elec 

$33 % sec bonds 1955 ser &Di 56 57 6s coll notes ser B1942._._.F&Aj} 50 62 lst & ere M&8} 92 93% 

Sec 7s 1957 ser E.....__ A* 54 62 |'La Telep 5%s 1948..J&J| 96 oe oe Clk tee J&ED 82%) 83% 

Sec 7s 1952ser F_......__ 15 54 61 Lake Erie Pow & Lt 6s 1946. A&O}* 105 ee 4 chigan Public Service Co— 
international Railway (attaio)-| lst & ref 544s ser B 1949. _M&S/+ 105 2" Ist g 5s 1947 ser A_______- Cc 86 87 

Buff Trac 1 1948... J& 85 89 lst & ref C 1952___.M&Nit 105 __._||Middle States Telep 6s A °47_J&.) 97 ea 

Buff & Lock Ist g 5s 1938..J&J} 99%] 100 ||Lake Sh Gas lst 53481950..M&N| 60 65 ||/Middle States Util 6s A 1951 A&O ----| 62% 

Internat Ry ref 5s "620p_M&Ni 39 41 ||Lake Superior Pow— Middlesex & Boston St as 
Caternational Telep & ist mige $24 cer A 1966..A&O;} 94%/ 9541] 1st and ref mtge 534s 1942.J&3} 90 ance 

Deb g 4 48 1952...-... 22 &S 54 55 Lan Co Ry & Lt 58 1951J&Jj 111 115 Middlesex Elec Lt Pow 58 '55 J&J| 117 a 

Conv deh 4346 1939____- &J} «88 88 4||Lawrence (Mass) & Elec— |Middlesex Water 534s 1957-A&O} 104%| ____ 

Deb 58 1955.....-....... &Al 57%) 58 lst M 4i4s 1940 ser B____F&A/] 103 _..-]]Middlesex & Somerset Trac— 

{nt-State Bri Ks ° &NIf 55 ee h Power Securi Be WOR ana ene J&J} 78 ——_ 

te Gas & E168 1951..J&D} 52 55 Deb g 6s 2026 ser A____.- F&A| 100%] 100%||/Middle Western Tel 6s 1943_J&J 72 iat 5, 

Interstate Power Ist 58 '57_.. 41 41% Valley Midland Util deb 6s 1938._..M&S8jf 27 28 
Deb gold 6s 1952...._._- &J 24 25 lst extend 4s 1945_____---. J&D 64 66 Milwaukee Elec RY & t— 

Interstate P S (Ark) 6s 1940 Mas} 20 woh Ref & impt g 5s 1960_.._.J&D 25 27 lst & ref 5s 1961 ser B_..J&D} 100%} 100 

interstate Pub Serv Ist extend 5s 1945________ J&D| 67 69 “2 2} eetepeenee J&I} 100%] 100 
Ist & ref 64s 1949 B..J&J 88 92 Lape Oo Milwaukee Gas ht Co— 

Ist & ref 5s 1956 ser D....J&D} 67% 68% f mtge 644s 1946_.-__. M&NIfS 19% cay lst M 43s 1967_.__._--- M&S} 94 94% 

Ist & ref 44s "58 ser F_._ s| 65% 66 ||Lewiston Gas 344s C '56_A&0 100 |/Minneapolis Gas Light Co— 
interstate Rys 4s 1943_.___~ F&Als 114||Lex (Ky) Ry—See Ky Tr & Term 1st mtge 4s 1950_-_____- J&D] 100 101 
{nterstate Telep Co— Lexington (Ky) Tel— Minnesota Nor Pr jt 68 1944 A&O} 99 99% 

Ist M 56 1961_.....-...- A&O 96 99 lst M 6s ww 1944_______ M&S 98 100 Minnesota Power t Co— 

Interstate Tel & Tel 54s 19533&J 84 87 Lexington Util lst 5s 1952__F&A 95 95% lst & “(| ere: J&D 98 99 

Investors Tclephone 3s 1961_J&J| 44 47 ||Lexington Wat ref 5s 1 .F&Aiz 100 mde Ist & ref 4}4s 1978... _-- M&N| 388 90 

Iowa Electric Co— Lexington Wat Po 1 "68I&J}; 73 76 |/M ppi Power 
Ist 48 ser A 1961..-.-...- I&I 82 84 Conv deb O48 SOs a> on I&I 70 75 Ist & ref 5s 1955._.-..--. M&S 65 67 

fowa E! Lt & Vr 7aser OC '42_F&A! 114 1144]}| Lincoln Gas & Elec 58 1941_..J&D} 104 “) as my abt cal & Light— 

Ist mtge 4s ser E 1955....J&D} 102 .-.-|}Lincoln Pub Serv 5s 1939...J&J} 102 as Sree & 83 Fey 
fowa-lil Telep 2-5%s 1949... if 34 .-..|| Little Rock Ry & El6s°38_..A&0} 10014) 100% Mipstosipel River Pow 5s °51_J&J} 109 109 
lowa-Nebraska Lt & Power— Lockhart Power 4748 1955..J&D} 96 _..-||. Deb 5s May 1, 1947__-__- N] 102% hs 

Ist lien & ref 58'57ser A..M&N| 94% 95 ||Lombard Elec Co (Italy)— Miss Val Pub Ser Ist 5s '54_J&D} 105 pase 

Ist | & ref 58 1961 ser B_..M&S} 93% 95 lst ext] 7s 1952__..._.... &D bs 3 64% 
lowa Pow & Lt Ist 4%s 1958 M&S 106%] 107% mg Beach Gas Ist 5s '56..J&D 45 50 
fowa Pub Serv Ist 5s 1957. .J&D 98 34 99 Long Island 

SE Be Peetetieeis M& 80 82 g 68 1945___.._.. J&I} 94%) 96 

let mtge 54s 1959__. M&8} 101 103 Conv deb G5 34s "52ser A-A&O} 85 90 

Nehenture | _ ebrierete M&N| 87 .---||/Long Island Water 54s '55 M&N}| 102% oe 

Lorain Telep lst 5s 1 ----J&D}] 100 102 
* Called April 1 at 105. t Called March 1 at 105. ¢ Called May 1 at 105. 6 Basis. /f Price includes accrued interest. k Last sule. nm Nominal- 


az Called May 1 at 100 
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PUBLIC. UTILITY BONDS 


where marked “f” and income and defaulted bonds 


Quotations for al| securities are as near as possible =. the closing day of the month preceding the date of ‘ssue 




































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Missouri Edison Ist 5448°47 J&D| 89 91 ||Newport & Fall River St Ry— Northwestern 

Missouri Gas & Elec 6sA’44M&8if 63 65 G568 1908. ocicidccdinceess J&J} 103% ----|| lst M 5s ser A 1957__..-- J} _90 96 
lst ra ag! = ad B 1957...-J&J|f 59 ~--..||Newport Gas Lt 5s A p50}. 22 103% ----||N’western Teleg lat 44s °44.J&J|k 107 |Sept 23 
ist 4-5s 1956._-....-.. --A&O} 63 ~----||Newp News & rane RyG& Northwestern Util Ltd— 

Missouri Pores & Ligh let & ref 5s 1944-...-__.- 101 103 lst ref 6-78 ser A 1949_...J&D} 85 eeeew 
lst mt Sis 1966... nseeas J&D| 97% 98%|| Newp News & Old Pt Ry & El Nova Scotia Light & Power Co— 

ourl Pub ic Service o, Ist g 5s Nov 11938 _..M&N;| 100 102 lst M s f 4s 1957__------ J&D 98 100 
ye 30 Ree &A| 64%] 67 rt Water 5s 1953_..M&N;} 97 100 ||NY PA NJ Utilities— ; 

Missouri Bly Sioux City poor Now helle Wat 54s '51._.M&N| 78 80 Deb 5s i256 (EET F&A| 45 47 
Ist s f 66 1953........... M&xSjt 103% ----|] Ist 58 series B 1951__..-- M&N 72 75 ||Oberpfalz Elec 7s 1946_---. J&DIf 19 21 

Missouri Telephone— N Y Cent Elec ist 544s °50- = 97 99 ||Ocean City Coastal Highw Bdge— 
4s series | A M&§8} 10 eee fs FS) Oe ae &J| 95 ----|| 6%s wth stork | ° taal reaps &DIf 39 soe 

uri Val "39 J&I|/f 7 ----|IN Y & East River eee = ae Gas 5s 1945... --- M& 104 105 

Mobile Bay Bridge 7 Je 1051_3&J|\f ----| --.-/|) NY GE & P— Ohio Assoc Teles bi 1966. 3 99 100% 

8 fund 78 1951....J&J|f ----| ----||New York Edison Co— Ohio Cent Telep Ist 6s '47._J& 91 93 

Mobile Gas Ser p— lst 1 & ref 34s ser D1965.A&0} 102%] 103 Ohio Cities Water Corp— 

SL te ag A& 62 ----|| Istlien & re. 3 soc EG A&O} 102%] 103%]| 1st M colltr 5%s'53 ser A-J&J| 72 time 
cum inc 9s ser A '56.._A&QOlf 38 ----I|IN Y Gas Elec L H & P Co— Ohio Edison 1st & con 4s'65 M&N} 100%] 101 
“4 Fl) Pe eee A& r+] Swen st g 5s Dec. 1 1948_---.-- J& 122%] 123% Ist mtge4s 1967_..--.-- M&S}; 99%] 100 

Mob Lt & RR Cons g 5s °41_M once n coli tr 4s 1949.__F&A| 113%} 115 lst mtge 3%s 1972_.-__-_-. &J 95% 95% 

Mohawk Valley ref 6s 1991 M&N $7 eeee Ed Ell N Yecong 95 J&J| 131% eee o Elec Pow Ist M 5s °57 Jee 86 88 

ebenture 6s 2031__...- A& 0 ~__-l| New Amster Gas 5s 1948..J&J| 114%] 116 ||Ohio L & Pow Ist 5s 1944_._M& 105 ree 

Monmouth Cons Wat 5s '56.J&D 88% 89% “i R Gas Ist g 58 '44.._J&J} 112 ----||Ohio Pow Ist & ref 5s 1952 B ey 106 107 

Monongahela Light & Pow Co— “SC Sea 111 _.--|| Ist & ref 4%s 1956 ser D-J&D} 104 106% 
lst iid iin tiicrscemnienas &D} 114 bnow NYE Westeh agg 4s 2004._J&J} 104 104% 5900. 0 GS BusGsidaecncnne J&D} 115% thaw 

Monongahela Valley Water— g 5s 1 pa} op guar..J&J| 112% ----||Ohio Public Service Co— 
lst 54s 1950 series A._J&J} 101 Sibioves NY Poeee Light p— lst & ref 7s re ser B_..F&Ale 109 it en 

M>ncnes he bes y | pone b Se 102 ny 1 £48 1067.-...--A&O 106 %| 107 “ Ist two 48.19 Ae 62. - bs aihikol F&A} 98% 991% 

gen m 8 me w-<0 eens Elec Pow— o River Bridge erry— 

Debenture 1965.....- &O 92 94 lst & cone, z= oa. 1965..M&N 106 106% “H 3.) &] meter &J} 100% ee 
Mont Cities ies Gas 7s A 1937..M&N 99 ----||New York R Ohio Term (Cleve) 6s 1947__J&D|f 40 ie hintes 
Montana- ower— Prior lien 6s ag M958--.-J&J 9634] 100%||Ohio Val Elec lend Ak M 5s 46J&D|f 20 preren 

Ext Ist 54s-64s 1944._..J&J 93 9444 Adi income 6s Jan 1 1965.-Aprif 22 ----|/Ohio Oise 194 
Montana-Dakota Utilities— Bleeck St & F F ist 48 "50_J&Jif 40 eee sy 6% 943 ( with was Sg ee 70 72 

Conv deb A358 1946....A&O} 72%] .---- Biway & & 7th Ave te 1943. JkDIf 9 10 TPE Ce entdidbbcnnineneel T&I| 67 6934 
Mo oy ek N. Y. & Richmond Gas Ohio Valley Water 5s et --J&I} 105 ase 

nie 966. aD 90%} _91 1st ref M 6s 1951 ser A._M&N _.--| 88%||Ohio Water Serv 5s A 1958_F&A| 96 98% 
sera t 3 w 5 fo "N07 103 1044 ||N Y State El & Gas Corp— Oklahoma Gas o Electric— 

Montreal Lt Consol— Ist mtge 4s, 1965 {fae a F&A} 90%| 9234]| 1st mtge 3%s RE conen~ J&D| 98%) _99 
3% conv det ° td TRE RE J&J} _50 50%} 1st M 44s 1 pee ol M&S} 90 93 Debentures 4s 1946--. cara J&D} 100 100% 
Ist & colls f 3348 1956..._F&A 103% 10234|| ist 4 obO pedi Giligks« M&S} 94 96 }4||Oklahoma Natural G 
1st & coll 748 a A DETES J&J| 96 97 4||New York State R lst mgs e4 . - A "1951 _MeN 96% 96% 

Montreal lst con g 4s 620 op p'13..M&N Conv deb 5s 1946_.._.-_- M& 87 88 
lst & ref Be 16 1941 £1 opt... _J&J 100 =--- Certificates of deposit --_ .... f 4% 4% ||Oklahoma A, < Water 
Gen & 1955 ser ----| 73%4]) Istcon 6%s 1962__--__.- M& Ist M 58 1948 ser Aa ai-<- BRA 76 79 
Gen & ref 5s 1955ser B...A&O}| =---| 7 ificates pe deposit......|f 4% 4% ist 5s series B 1949 pelgyees F&A|. 74 sae, 
Gen & refs f4 8 bb ser O| 6734) 68. JIN Y Steam 6s 1947_._.---- MEN] 106 106 % ||Oklahoma Ry Ist ref Sa 41 Jat 55 
Gen & ref 5s 1955 ser D.A&O} _----| 73%]|| Ist mt | ROR are M&N| 104%} 106%4|| Income 5s 1990__.._ -- Apri oe oe 

Morgantown Water 58-1965..J&J} 10434 ----|| Ist M 5e8 1956_....._.-- M&N]| 104%] 105%||Old Dominion Pow 5s May 15 ’51 50 51% 

Mount Hope Bridge 969_J&D 70 73 N Rs & Ist rie ‘39 taxex_M&N| 106% 106 5% Omaha & Coup Bluffs Ry & Br 
2d income 88 Dec 15 1969....'f 18 20 ef mtge 34s ser B 1967__J&JI} 104%, 105 Ist sf 6s 1947_.__._____- A&O} 61 64 

Mountain States Pow N ¥ Water Service Corp— Omaha & Con Bluffs St Ry— 
lst & ref 58 1938_....-... J&3| 71 74 ist M 58 1951 ser A-_.__- M&N| 85 87 lst extd 4s 1947__...__-- &J| 46 49 
lst M 6s 1938series B_....J&J| _76 774\|N Y & Westchester Lighting— Ontario Pow 5s ‘43 op to '13_F&A| 112%} 114% 

Muncie Wat Works 5s 1965_M&N| 104%4| ---- Gas Elec Lt & Pow Ontario Transmission Co Ltd— 

1 Gas &El Corp of Niagara Falls Power— lst gu g 5s °45 ome bee bef” 16_M&N]| 111%} 113 
Reck hausen qelod -,-J&DIf 18 20 lst & ref 344s 1966. _-_-- M&s} 103 105 4||Orange & Pas Val PSC op 

Municipal Serv coll 6s 1956_F. 50 ----||/Niagara Lockport & Ont Power— Oregon Elec Ry 5s 33 op opt. _M& f 48% woes 

Mut Fuel Gas—See Peoples LEO lst & ref 5s 1955ser A_.__.A&O} 108% a Orsene anes — yout > 

Mutual Un Tel—See West Un Tel Nippon Elec Pow Utd (Japan)— Ist M 5s 1957 ser A_____- &D| 80 82 

arrangansett Elec Co— tee mtge 6%s 1953 _._.. J&J| 53 60 ||Oslo Gas & KE} Work nes 

lst mtge 334s 1966_____-- J&I| 10244] 10234||\Norf & Ports Bdge 614847. F&A| 55 61 Extl sink fund 5s &S8|* 100%} 100% 
Nashville Gas & Heating Nore American Co.— Ottawa El Ry us *48-55_J3 98 100 

5s 193 (r ¢ guar)__.... NIf 85 8734|| Deb 58 1961__......_..-F&A]| 101%} 102 ||Ottawa LH & 

Nashville Railway tiene — North American Edison Co— Ref & colltr ie 1957 » ser A_A&O| 105 ati 
Cons 1953 opt 1908...J&J| 107 ----|| Conv deb 5s 1957 ser A__M&S/} 100%} 101 ||Ottawa Valley Power Co— 

Ref & ext gold 58 1958__.._ I&I 93 Deb 5%s 1963 ser B __F&AI5}) 10134} 102 lst Msaf s 1970_.-..- A&O;} 105 105% 
Nassau El RR—See BkI Queens Deb 5s Nov 15'69ser C M&NI5 98% 99 44||Otter Tail Poaur: Co (Minn 
Nassau & Suff Ltge 58 1945. &A|. 9154) 94 Nor. Amer Gas & El 6s 1949_ Jess 40 5 1st mtge 4s 1961__________ J&aJ| 100%} ---. 
Nat E ‘ow Co deb 5s 97 I&I 4 4% Amer L nt & Power Co— zark Power & Water Oo— 

Nat Gas & El Corp 5s 1 -E&a 823%] 84 Stade 5s 1956______- J&x3} 77%) 78 Ist s f 58 1952____..__-_- 98% +45 

Nat Lt Heat & Pow 7s 1938_M&8| 99 ----|| North p se 9 Ero ties Pacific Coast Power be 1940_M&S/ 1025} 103 

Nat Lt & Pow 6s 1949....M&N| 83 84 3 }4¢ssecured no 194 --,A£0 104 | 10434||Pacifie Elec Ry ty & fe 5s 1942... -J&J 50 | 652 4 

Nat Pow & L deb 68 2026 A_F&A 77 81 North Carolina Gas 6s48..M&Nif 2 7 Refunding 5s 1961___._- 40% 52% 
Deb 5s 2030 ser B__._..- Mani 70 73 ||North Central Gas 54s 1955A&O| 87 90 Los Angeles Pacific Co— 

Nat Public Service s 1078. North Continent Utilities Corp- Ist ref g 48 1950 opt '15._J&J 49 52 
Debenture gold 5s 1978..F&A|f 4434) . 45 Ist coll & ref 544s 48ser A-J&J) 35 36 Angeles Pacific RR— 

Certificates of deposit-.._-- f 44 45}4||North Hudson Lt H & P Co— Ist & ref mtge 5s 1943_M&S| 88 — 

Nat Toll Bridge 6s stm ‘a0. J&I\S _29 31 (Hoboken, N J) 5s 1938..A&0O/} 101 ----||Pacific Gas & Electric 

Nebraska Pow Ist 44s 1981_J&D 198 34 10934]|North Penn Gas Co— lst & ref M 6s 1941 ser B_J&D| 115%) 116% 

tid Kili oie eta es “M&8| 114 119 Ist M & lien 544s 1957.._.M&N| 104%4| 105 lst & ref M 4s ser G 1964_.J&D} 1075s} 108% 

Nev Ca a Ries Ist 58 1956...A&0} 71 73 ||North Shore Electric Co— Ist & ref M 3%sser H '61_J&D}| 104 105 
Deb 6s July . | ere J&I| 93 96 lst & ref g 5840 0p '20---A&O|t --- ----|| Ist &ref M34sserI1966_J&D| 99%) 100% 

New Amsterdam N Y North Shore Gas Co of Illinois— ’ Pac L & P Co Ist 5s 1942.._J& 11234) 115 
GELH&P Joint 1st mtge 4s ser A *42_J&J 87 88 Pac Ltg Corp deb 4s 1945._A&O, 104 105 

Newark Cons Gas con 56°48.J&D| 116 ----||/Northeastern Public vice— Pacific Northwest Pub Serv— 

Newark Gas 6s Arr 1 1944..Q-J| 119 ennai 54s ctfs of deposit 1961__J&J|f 3334 ase Conv deb 6s 1950__.---- M&Sif 14% 15% 

New Brunswick (NJ) Lt H & Pow ‘eastern Wat & El 6s 54._F&A| 98 ..--|| Pacific wer & Tigh Co— 4 
4s Dec 15 1939 _._...... &D}) 102% ----||North Ind Gas & El 6s '52-- N| 105 107 Ist M s 1955__....-_-.- F&A 60 61% 

Newcastle (City of) W 58°41 J&D} 101% ----||Northern Ind Pub Serv— Pacific Tele h & ar 

aes Bon aH Association ist & ref 55 1966serC....M&N| 97% 98 Ref mtgle3 Yasser B 966..A&0} 102%) 103 

hart rica rapile. 46 4934/| 1st & ref bs 1969ser D....M&8| 95 97% ef mtge 34s ser c hoe J&D} 102%) 103 
nv deb 5s "i048 ile Oxd Bes J&D| 45 48 lst &ref M44%481970serEJXD| 90 92 ||Parr Shoals Pow 5s 1952- * -A&O}| 90 94 

Conv deb 56 1950....-_.- 45 47 ||Nor Indiana Telep 4 4s *55.M&N| 75 ----|}/Paterson & Passaic Gas Elec 

Convertible deb 58 1962.._J&J 55 ----||Northern N Y Utilities Inc— consol gold 58 1949 itd ® ies 118 122 
New Engi Pow Assn 58 -A&O| 78 79 1st lien & ref 7s 1946 A_..M&N/| 126 128 Paterson & State Line Traction— 

Deb 54s 1954.--....-.. JzZD 79 80 lst lien & ref 6s 1947 B__._M&N| 122 asus eC” gr J&xJ| 102 oe 
New England Pow Northern Okla Gas Ist 56 °46_J&J ----| 100 ‘Paterson Ry —See Pub Serv Corp 

3s series A 1961... ..- M&N} 101%} 102 |/Northern penne Power Co— Pecos Valley Gasext6 4s '44M&N/ 95 ya 
New England Tel & lst & ref 58 1956 ser A_._.J&D} 100 102 ||Pecos Valley Power & Light Co 

lst 58 194 2 2 series pha J&D}| 122%) 126 lst & ref 58 1962_.._....-. A&O| 1004] 101%] 1st extended 6s 1950 _M&N| 76 80 

Ist 445 1 ser B...... N} 120% ----||Northern States Power Co— Non-cum inc deb 6s 1950 M&N f 34 38 
Neubuaincel” Light & Power— lst & ref M 3%s 1967... F&A} 97%{| 98%||Penn General Liebe & & Power Co— 

5% Dnata bind ches 103 ----||Northern Texas Hlec Go let & ref wee! Spon {&N| 8534] 85% 

Ist s f 4348 1956_-........- J&J| 98 ----|| Colltrs be 3 1940 ot... Jeslf 17% 1834]|_ lat 5e 1979......... 2. 91 95 
New Haven Water— Northern Ut Co— mFS. 4 See 

lst 3 pd 4 Aer | === A&O} 113 114 Ist lien 4-6s 1968_.-..--.-- M&N 56 57% Ist coll i eee F&A 85 aii 

ay 4%s O 1981_...M&8}| 114 115 8 hha Rh 3-648 diey 1°69|f 41 42 4||Penn-Ohio Edison 

S368 Teno ads aden kerenare 114 115 || N’west Cities Gas 68 1949-._J&J\f 20 23 Deb g 6s 1950 ser Aex-w.M&N| 92 95 
NJ “Hud Riv iy & Ferry— Northwest Louisiana Gas— Deb 5s 1959 ser B____-.. 8834} 89 

Ist gold 48 1950......... Mas| 49 53 lst M63 634s 1936 with warr_J&Dif 6 9 ||Penn Pub S Ist 6s ser 0 °47_M&N| 106 107% 
N J Pow & % lst yl *60.._A&O} 107 108 Northwestern Electric— Ist & ref 5s series D 1954.J&Dj| 100 10 
New Jersey Water lst 6s stam 1945_._.-_M&N| 103 103 %||Pennsylvania Electric Co. 

lst mtge 56 1950.......-. &A}| 100 102 ||Northwestern Elevated (Chic)— lst & ref 431971 ser F_..-M&N| 83 85 
New Mex Gas conv ' 6s 1951 Man 92 O+ lst mi 5s 1941 opt___.- M&Sif 5% paige. Ist & ref 5s ser H 1962_._..A&0|} 95% 96% 
New Mexico Pow Union El (Loop) "'45..A&k&O|lf 9% ¥ %|| Pennsylvania Gas & Elec Co— 

lst mtge 5s 1958 eR SER YESS J&3)} ----| 88}4|| Northwestern Light & Power— Ist | & ref 54s '55ser A..M&8| 75 79 

ew Orleans City & Lake— series B 1950_...-.-_-- F& 60 65 lst L&R REE M&s 66 68 

Ist s f 5a 1943... 2. 104 oona my Power Co Ltd— Pogmeyives ia Gas & Elec es 
New Orleans City RR 5843. 33 102% ----|| lst Msfconv 6s 60serA_J&J\f 60 eta nee Sef 976 ser A__- 83%) 85% 
New Orleans Pontchartrain Certificates of deposit... - f 60 ewe Penneylvan vania ea & Light Co— 

let s f 78 1946_.._._..__ M&Sif 9% 10 lst aan Yael... A&O}| 98%] 99 
New Orleans Pub Service Co— Pennsylvania teas Water Corp— iS 

lst & ref 581952 series A._.A&O aaeat west Ist coll trust 4s 1966..M&N| 92 93 

lst & ref 58 1955 series B.-cRD 89 91% Penn Telep Ist 4 1 965--A&O 105 107 4 

5s stamped 1942.__.__._- 89% 90 Penn Water Ist 3%s A OT TA 100 ah 

inc 68 Nov 1949 ser Koad I 63 65 Penn Water & Pows f 58 '40_J&J| 107 108% 

let ref 44s 1965 ser B__._M& 107 108 @ 
* Called March 1 at par. t Called March 15 at 103. 6 Basis. e Called Feb. 1 


accrued interest. k Last sale. n Nomi 


Tt Called Apeil 1 at 107%. 


, 1938, at 109. f This price includes 
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PUBLIC UTILITY BONDS 


NOTICE—AIll bond prices are “and interest’”’ except where marked “f’? and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 




























































































{ 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Penn Wat Serv 5s ser A '67-F&A Sais i 85 Public Service eg ot Oklahoma— Shawinigan Water & Power Co— 
Peoples Ges N J) lst 5s '"68_J&D} 60 70 lst mtge 4s ser A 1966....F&A} 99 100 Ist M&col s f 4 4s'67 serA A&O} 10334] 104 
I[stsf5 OG case I& 65 75 Serial debs4s Feb 1 1946_.F&A;} 101 101% Ist coll tr 4%s ‘68 ser B-M&N| 103%] 104 
Peoples G “Fuel 6 sww'3s7A&Olf 13% 154]/P Serv of Penn Ist 54sA'53_J&D 40 45 Ist coll tr 4%s ser D '70_A&O/} 103 104 
People’s G L & ae e, Chicago— Public Utilities Consol Corp— : Ist coll tr 4s ser F a, PR yw r 99 100% 
lst cons g 6s 1943____-.-4 sA& 116% 18 lst M 54s 1948._------ &S} 60 63 ||Shenango Val Water 4s B°61 A&O}] 98% hee 
Refunding gold we 1047. M&S 0 111% ed conv 6s 1938....M&S/f 32 .---||Shinyetsu Elec Pow (Ja ~~ Fa 
Ist & ref 4s 1981 B_...J&dI 86% 88 Ist coll 4-54s 1948-.._--- A&O 57 59 Ist sink fund 6 4s 1952_._J&D 543% 59% 
lst & ref mtge Gear D ei. J&D 88% 89 }4||Puget Sound Navig 66 1938_ — 98 100 Shrevp't Bdge & Term 58°55. F&A 88 91 
Mutual Fuel Gas g 58°47 M&N} 113%] 114 Puget Sound Power & Light 7 Shreveport Rys Ist 5s "38-44_J&J|if 21 Silen 
Peoples Light & Power Co lst & ref 54s 1949-.--- J&D 63}4| 65. ||Sierra Pacific Power 
lst lien ‘3 .: . Sere J&I|f 76 78 Ist & ref 58 1950 ser C__- men 60% 6244 Ist & ref 5s 1960 ser A__._.M&8S] 104% habs 
Conv deb WOT Ges Sdacewe I&I 7% 8% lst & ref 444s 1950 ser D_J& 55% 57% Ist 5% s ser B 1957____-- M&S} 102 cabs 
Oe OG. akidecegsensvine 53 Puget Sound tel 5s Al 1952. ies 102!4| 10342|/Silesia Elec Corps f6%s'46 _F&A|f 17 pa 
Fess Telep (Butler, Pa)— Quebec Sioux City Gas & Elec 
i, . epee eee J&D) 99 am ey Ecol 481962 eee M& 95 95%4|} 1st mtge 42 1966___..__.- &J} 94 95 
pa A. Tract—See Phila R T boro Gas & El 5s °52_J&J} 117 ->-- Serial deb 3s to 1941_._._- J&T 97 34 iin oo 
Peoples Water Service (Md)— Conv g deb 54s "52 ser A_A&O} 92 95 Serial deb 5s 1942-46_____- &I en a9 
1st lien 6s A 1949 w w.-_F&A 73 78 uincy El Lt & Pow 5s A’47 M&S} 108 ----||Sioux City (Ia) Serv 6s1951_J&J 96 98 
Teoria Water Works Co— pid” Transit St Ry 88 1941_A&O; 104 .--||Somerset Lighting 5s 1939__F&A| 102% “a 
lst consol] 4s 1948___.--- M& 98 Cae pare acca Gas Ist 68 19543&J| 944 954||Somerset Un & M gdlessex we, 
Frior lien 58 1948_.....-. M&N} 103% epee wt col ice Cor Mtge g 4s Dec 1, 1943__- 107 wae 
lst con 5s 1948_____.--- M&N| 98 101 <- roe : Be || Rey: JI&D 60 62 South Ba onsol Water— 
Ist & ref 56 1950__......- F&A 98 100 Wat Serv Union— Ist ref RES M&N 66 69 
Debenture 4s 1950__.-------- 70 Saphie Roe ro eh esi J&I\f 17%} 21 + ||South Carolina Pow 
Philadelphia Com Rhine-Westphalia El Pr (Germ ay Ist lien & ref 58 1957__-_-_- T&I 75% 78% 
Secured gold 5s 1 7 EEN EP J& 90 92 Mtge g 7s 1950_------ f 24 32 ||South Jer G E & T—See Pub Servj Cerp. 
Ardmore Street 5s 1958_.._A& 30 is ta gh Direct meee 66 1952...-.. NIf 25% 30 South Pittsburgh Water 
Duquesne Lt Ist 34s °65-J&D} 106%] 106% Con mtge 6s 1953..-.-..-- F&A|S 26 a am 1st lien & ref 5s 1960 5 ser A-J&J| 10234 a e 
Duquesne Trac Ist J 80 Pee a | SS A&O|S 25%4| 29% let lien & ref be 1960 ser B_J&J| 104% ae 
Pittsb Rys i | eee A& 83 Jawoll se Gxeenmen 19612. ......-. F&A|f 50 dsiaolin' st M 5e 1955... .....-<. F&A] 102% aa'y 
2d Ave Hy Ist 58 1934__.__J&D 30 34 Richmond (Ind) W W Cor So! Texas Gas 6%s 1938 A__M&S} 102%] 103% 
So Trac Ist & colltrg 5s’°50A&0O} 29 33 st M (ee ae N] 104% ----||/Southeastern Gas & Water Co— 
United Trac 5s 1997 ctfs__J&J 28 30 Richmond (8 I) Lt & RR— Ist lien 6s 1944_____._--- zed 36 38 
West End Trac con 5s ’38_J&J| 30 ----]|_ 1st coll tr _ eae J&JIi; 95 100 lst lien 6s x-w 1941_____-. &D} 65 68 
Philadelphia Electric— Rio Grande Valley Gas Co— S‘eastern Indiana Pow 6s °43 MEN 90 92 
lst & ref mtge 3 4s1967.-M&S;} 105%] 105%<||_ Ist mtge 58 1950-...---- A& 72 74 |/S’eastern P & L deb 6s 2025-_M&8S| 84 84% 
Philadelphia Elec Power Roanoke G-L 54s 1951.--F&A| 66 69 Sopteete Bell Telep & Teleg— 
Ist mtge 5%s 1972_-_--- F&A) 112%} 112%)||Roanoke Ry & 5s 1953_.F&A} 101 Sie = s debentures 1962.... A&O} 102%] 102% 
~~ F Garretsford St Ry— Roanoke os J& 90 92 sont x. California Edison— 
| |. aR Cea F&A} 4i 43 hester Central Power Corp— lst & ref mtge 4s 1960...-M&S 108 108% 
Philedelphic eT iy nsit— Deb g 58 1953..-------- &S 73 77 Debenture 3s 1 .---M&8} 102% ae 
Coll tr g 5s 1957 opts f_.-F&A| 72 78 ||Rochester Gas & Elec Cor Debenture 3%s 1945__..M&8S} 106%] 106 
Sfguar 5s 1962...-..--- M&s; 70 ..--]} Gen mtge 4}9s81 ser D_M&S 117% ---|} Ref mtge3%s 4 1960_J&J} 104 104 
ry" &. . eee M&S} 76 79 5s series E 1962_------- M&s| 109 110 Ref mtge 3 %sser B 1960__J&J| 104 104 
lst mr e 6s 1944_____-_--_- J&J}; 80 85 Gen 3%s i G 1966...M& 105 sein uthern California Gas 
by Media & Ches St RY Gen 3%s series H 1967-..M& 105 —_— Ist & ref 4s 1961_____- M&S} 10734] 108 
Ist 4%s 1936..-..------ J&Iif 18 21 Rochester & Laks Ontario Ist & ref Aug 1 '6&. F&A} 107%] 107 
Hest Mantua & Fa -— Water 581938__........- &S} 98 100 |/Southern Calif Water— 
lst 51481939___-_- M&NI 52 59 ||Roch Ry cons 5s g 1930...-A&O'f 47 50 lst M 4s 1960___----.. A&O! 90 93 
— ee. Sat Pass By 2d 58 g 1933 ctfs of dep_._.J&Df 27 31 Sopieere, Canada Power— 
stg ge) abba ed M& 88%} 90 ||Rochester & Syracuse — | RES SI A&O!} 106 ow 
Union A a Ist _M conv 5s ctfs 1957.M&N 5 --- Sout ern Cities Utilities Co— 
Elec & Peo 4s trctfs"45-A&O|f 6% 714||Rockford Elec Co Ist 5s°39.M&S/} 103 105 Ist lien & coll 5s 1958_._.._-A&O 34 35 
People’s Traction Co— Rockland Light & Pow— Southern Colorado eg 
PP Ry ti = me te FP&A\f 12 16 lst M 5s 1938.......-.--- M&N| 102 omnis Ist g 6s 1947 series A__-_-_- J&IT 94%1. 95% 
Union Traction 4s 1952_J&J/ 70 .---|}]Rome (Ga) Ry & L 5s 4.--A&® 105 .---||Southern Counties Ges (Ca) 
Phila Suburban Water Co— Ruhr Sep 6348 *! ‘BS A_-_A&OlS 25 26 Ist M 4s 1968______-_- &N}| 104%] 105% 
Ist s f 48 1965__-_-_---_-- M&S} 106 107 }4||Rumford Falls Pow Southern Gos Utilities, Say 
Phila & a ay 58 1960_J&Jif 7 10 Gen M 4 Mer 1948. -M&N 103 106 lst M s f 6s 1939 ser A-M&S 99 ino 
Piedmont Hydro-E! Co By tos Ist s f 4s Oct 1945._....-- 99 101 Southern Natural Gas Co 
Ist & refs if 6 4s 1960 55 59 |iSafe Harbor Water Pow Gorge Adj mtge inc Jan 1 6s '60_A&O 80 83 
Pinellas Wat Co ~ S Leng ues 93% 95% lst mtge s f 44s 1979-._._J&D} 109 110 lst M pipe lines f. 43s '51 A&O 95 97 
Pitts Canonsburg & 1937} 48 .---|/Saguenay Elec 48 A 1953_J&J| 9834 ..--||Southern Neb Pow 54s B’47 J&J| 67%) 69 
Pittsburgh Rys—See Phila Uo nay Power ? s A 1966 Oo} 100 101 South N E Mapes’ lst 2} ha 5 J&D} 121 122% 
ee Suburban Water Serv lst 44s series B 1966....A&O} 102 .---]|Southern Trac—See P ; 
5s _.--M&S} 101% Sige al Serial notes 2 4-4s to’46__J&D 98 .---||Southern Union Gas— . 
Pitts igs 1927-_A&Olf 75 ----]/S8t Clair Sounty Ill) Gas & El— Ist & ref 54s series I 1945 A&O ae 80 
tained Ss Ray 942____J&J 90 rene: Ist 959....M&s} 112 ino lst & refine 5sser 11°45 AX&O|f 49 54 
Plainfield- at be A'61_M&M/ 106 .---||/St Joseph Ry, Lt Heat & Power— 10-year coll sf . 1942_- -A&O| 60% 61% 
Platte Valle Telep 6s 7.J&I| 100% ee Ist & ref 58 1946-_-.-..--. *104% ...-|{Southern United G 
Pomerania Elec 1953._.M&Nif 1914] 25 lst mtge 4 eee J 99 99% Tt" lien 6s 1937 witt warr_A&Ojf 28 30 
Pt a | LH & P |st 58°46_F&A/ 102 104 3—4 ¥s serial notes 1939-43_J&J eee otin ds Certificates of deposit_-_---- f 28 30 
Portland Elec Pow 6s 1950-_M&Sjf 13 14 ||St Joseph Wa A 1966-- 105 ----|]|_ Non-cum 6s (ws) 1951..-.-..- 65 wee 
ee Oe as & Co St Lo Co Gas Ist 58 1951_A&O} 105 .---||Southern Utah Power Co— 
lst & 4 "40 opt '20._J&J 49 51 St Louis S Peoria R lst M 54s s May 1, 1960__M&S 85% 88% 
lst I'n & gen 4%s ---J&J| 48 51 Ist & rr 5s "39 opt..J&D}| 9634) 98 /||Southside Va Pow 581956__F&A| 80 ihiew 
d Gas Co 1st 58 1951_F&Aj 103 ..--||8t Paul Gas Southwest Gas Co (Okla)— 
Portland(Me) Gas L 5s A’50 99 100 Gen gold 5s 1944.._..._.-. 111% Laine let s f 6s 1954________-- re 70 73 
Portland General Elec Salmon Riv Pow gu 5s 1952 F&A; 110 ----||S'west Pub Serv 644s 1937.__M&S;f __-- 13 
Ist & ref 434s 1960___.--. M&8/ 49 4934||Salt River Val Water Users Southwest Telep 6s B {O47 Mas 50% 52% 
st M 5s exten to 1950__.-J&J| 103 106 6s 1938-1943. _._......--. F& 103%} 104 . Ist 6s series O 1947____-- J&D) 50% 52 
Portland (Me) RR3\s1 J&s 56 60 einer | | ee &Nit 103% ---- Conv deb ser A 1932__.:-J&Dif 7 ll 
st 1 & con m 58 .--M&N} 83 84%] Stewart Mt aoe m s°57_A&O} 102 10334 |Southwestern Assoc Telep Co— 
=. Rican Power 6s 1950. M&N 98 .---||San Angelo Tele 1958 F&A; 101% okiw lst M | RSPR Peres 88% 92 
Porto Rican Rys Ltd 5s 1962M&N 94 ..--|/San Antonio G E be 1949._M&8;} 103 OF: ie Ropers Bell Tel — 
Porto Rico T op Ge 1944__.J&D} 101 104 |/San Antonio Public Ist & M 3 \s ser 04.38 J&D} 106%} 107% 
Postal Teleg & Cable 5s '53-J&JI/f 1334] 135<|| Ist ref 68 1952 series A_...J&J| 109%] 110 |/Southw tet. Gas & Elec 
Potomac Ist & ref 58 1958 ser B_...J&J| 103%} 103% lst 4s series D 1960____-- oer 100 1013¢ 
lst mtge 5s 1 ser E_..M&N| 106%] 1071<|/San Antonio Tr ist 5s '49_- 8} 102 ----|| Ser deb 4s A 1938-1945.._.M&N; 99 100 
lst M 4s iser caries F..A&O} 107 108 Diego Consol Gas & Elec— Southwestern ht ow Co— 
Potomac E] Pew— lst mtge 4sMay 1 1965._..M&N| 107%} 109 lst M 5s 1957 ser A____-- F&A 95 97 
lst mtge 3%s 1966-__-_--- J&J}; 103%} 104%|/San Diego Co Wat 6s A '62._M&8} 105 ----|| 1st M 5s 1957 ser B___-_-- F&A! 94% hiadewas 
Power Corp 9 C. Ltd— San Diego Water Sup Southwestern Power & Light— 
Conv deb 4s Sg Ser B.M&S} 100%] 101% lst ms f 5s 1955__--__-..-. M&N; 102 pene Deb g 6s 2022 series A__..M&S 68 72 
Conv deb 58 a 5 1967 .--3 0) 102% .---|/San Francisco Bay Toll So blic Service 
Power Secur coll tr + *4 &D/k 100 |Nov. 3]} ist M sink fund 6}4s '57_ Nif 19% 20% lst M s f 6s 1945 ser A__.__J&J} 102 104 
Providence Gas 4s ser B 1963 F&A| 107 108 Deb s f 7s 1942___...._. Niy 4 1% Southwestern States Telep Co— 
Provincial L H & P 5s Mo Mes 105 _...||/San Joaquin Lt & Power lst M 68 1948_...._.__. &8} 51 52 
Prussian Elec 6s 1954_----- F 20%} 30 Unif & ref 6s 1952 ser B__.M&S} 125 132 ||Spokane Falls & Nor Gs 1939_J&J| 105 ae 
Public Gas &Coke 58 1952..J&Diy 26 274||San Jose Water Works Spokane Gas & Fuel 5s 1944_ F&A er 
Public Service Co. of Colo lst mtge 3%{s ser A 1961, JAD 102% _..-||/Spg Br’k Wat Ist ref 58 '65..A&O} 104 105% 
Ist & ref 6s 1953 series A-M&8} 10314] 1044|/Santa Barb Tel 3 4s ser 0'66 Jas 100 ms <a Spring Val Util ref 6s 6s 1943-J&D 105 ccce 
Ist & ref 514s '54 ser B-._M&8S/ 102%] 10344 Sandwich Windsor & Amherst me eld City Water— 
lst & ref 68 ser OC 1961_.M&N| 104 105 debenture 4s igs 3s. 96 100 mee 4s ser A 1956__.__A&O 90 91 
oe Ge Fe sare tens M& 99%! 101 San a Falls Co Fe — Sprinafi d @iorg Gas & Elec Co— 
Pub Ser of Indiana 63 1952_F&A 92 93 Ist s f 58 1955 ser A_____- A&O} 111%} 112 lst mtge 957 ser A_._.J&D} 102%) 103% 
Public Service Co of N H— Savannah & AtlantaRy— SPRef & Lig ay Ft st Ry— 
lst mtge 3%s ser C 1960.._F&A) 103%] 105 lst cons 6sMay 11935_...J&J|f 5 8 || Ref & gen 6s 1940._.._- &S| 34 38 
lst mtge 3%sser D'60..M&N| 104 106 4||Savannah Elec & Power Springfield Temminey Ry 7s 1942] 65 a 
3s ourtes & | eae Al 98%] 101%]| Ist & ref 4s 1947 ser Po Ve 9944] 1014/8 mford Water Ist 58 1952__J&J} 118 119 
st 324s series F 1966._..J&D} -____| 100% lst & ref M 5s ser F 1 &8) 103% ___-||Stand Elec (Calif) lst 58’°39_M&8| 105%] 106 
a --t, ave Corp of N J— Sava Elec Co 5s g '52_J&J} 107% ____||Standard Gas & Elec of Delware 
6% .--M&N| 133 13334 e (Pa) Elec 58 1947_...A&O} 105 ----|| 6% & notes 1935_.....-- A&OIS 43 44 
ore Sub dst 1946_J&J} 101% deeds. en y Ry Ist 58 Marl, 46/f 5 tes of deposit. -_--- S 43 45 
nsolidated Traction— Scioto Val Ry & Pr lst 68 °43_J&DI]r 75 85 Debenture 6s 1951... - F&A! 43 46 
ed 5s 1938___-_-. J&D} 95 98 nton Gas & Water Debenture 6s 1966_...--- &D 43 46 
Eliz Plainf & Cent Ry— Ist 444s 1958_.____.____- M&sji 99 101 6% conv notes 1935_....- J&I\f 43 44% 
lst g 58 1, 1950..-J&J| 62 rd ton-Spg Brook Water Serv— Certificates of deposit... __- 43 45 
Eliz & Raritan Riv 58 '54_M& 78 isa: Ist & 7 A...-F&A| 72 74 dard Power & 
El h & Trent 5s '62_A& 101 ___.|] 1st & ref 5s series B1961_FXA| 72 74 Deb g 6s 1957__.._.__--- F&A! 42%) 43% 
JO Hob & Pat 48 1949...M&N] 49 52 |jScranton Trans ser A 5s'59_A&O} 77 80 ease Public Servi 
Oran ic ey— 4s series B1959________- Oo 55 60 lst lien 6s series A 1968..-FRA 45 47 
IS OE Ciicancwcacdsud J&D| 93 96 Income 3sApr11959_...M&NIif 17 20 Ist lien 6s 1948 ser B_.._. Di 46 49 
Paterso y— Seattle-Everett Tra T 
2d 6a 14 ext 5% to “44. -A&O}] 65 .---|] Ist M g 5s 1939 0pt 1914..M&S;} 98 100 latlcolltr5%s'43eerA._M&Nif 45 — 
80 Fo 4 Gas E} Seattle Gas Ist 58 1954____- A&O} 52 54 Conv ).)l f 138 dives 
Guar g 58 March1 ,1953_M&S/ 117% ...-}|Seattle Lighting Stettin Pub Util 7s 1066. 5 -ABO ft 19 es 
Public Service Co of Nor | tet a M&S} 104 | 106 ||Steubenville Wellsburg & D 
jot & rel g Se 1956 op '21..A&O} 110%] 111% initia iaddlinis tn hdiniinistis elawoes'es 30 oe oe YE pie he Olf 20 25 
lst & ref 58 1966 series C.M&N| 106 110 |j/Second Ave Trac—See P’ Mt Riv Vall 
lst & ref 44s 1978 ser D.M&N| 103 105 ||Seneca Power Corp 6s O46. M&S 100 .---]/Suburban Lt & Pow 6s Be 1038. F&A! 103 —— 
Ist & ref 444s 1980 ser E_J&J| 104 105 “Yat 4330 1908 Co. of ll— 
lst & ref 444s 1981 ser F_A&O} 103 104 a $e 1088 J Nps Be SENS M&S} 10534] 106% 
lst 1 & ref M 4} ser 1'60.J&J} 104 106% 4}48 1970.....--.- M&S; 106 107 
° | 
¢ Called March 21 at 103. 6 Basis. f This price includes accrued interest. k Last sale, nm Nominal. f Canadian price. 


* Called July 1 at 102. 





78 PUBLIC UTILITY BONDS 


NOTICE—AIll bond prices are “and interest” except wh marked ‘‘f’’ di 
Quotations for all securities are as near as possible for or the closing day of the month "preceding ' By any pny wre 
















































































: . 
Bonds |_ Bia | Ase Bonds Bid | Ask Bonds | Bia | Ase 
Sutter Butts Canal 64s '43-M&S} 93 98 
Ste eer Rete 11g | 1183s United ens gf St Louie le osu] 273 Winnipeg, Elec Ist 4148 1960-J&J 10334] 10444 
Sarr eear petit | -—logekeemeee ea aey * | SB] gegeemee eis ey fe 
yrac Ra stg bi 16 ll collet Klée cor A 1089 MEN] 65%! 66. |] Wisc Fue! & Lt lst fs 1048. MAN i ei 
and morygag Beco teH obs] oS Colle £ bise cer & 1962--MAN! G55] 60 ||Wiscomin Ges Mecrio= | | 
Tampa, (Fla) Gas 5340 °50.-AkO| 76 | 80 United Telep Del 6s 4.1948 4&0) 85 | 65) || y{St mise 348 1966. —- A&o| 100 | 102 
1961_-.--------- 84 86 lst lien 6s ser B 19. “M& 101 lst ™ dro-Elec Co— 
Telephone Bond & Share Core) 7 1.|  gg1|| United Traction (Albany) — SoH || wisconsin Scienigan Bower Sen, ye " 
elephome Seriss Chios se] 60,| ose Uale Rese Manosses wate Go| | Wisconsin ing Lene Pog 5s | og 
Temescal Water ist fe AGO M&N) 100 | ---- Oe a eto ee ols 18 Ast & ref 5s 1944 opt '19..MA&N| 1054) 1066 
ennessoe Eastern Elec Co), ,|  9,,| gq || Utah Lt & Tr let ba 1944A--A&O/ 80 | 80%}, tet hor Be 108 wossl222JM&N] 114 aie 
ee ee EN] ----| 85 Deb Ge Ma 208, --M&Ny 68 | 713i] Ist m mtge 4s ser A 1966.-.-J&D} 92, | 9336 
lst & ref 6s 1947 ser A---J&D| 70) 72 ist lien & gen M4348 1944-F&A| 80 Eft) eo EL EBL A 91%} ---- 
ast Fret SO 10585- RR) S44] 70, HUtlen Bolt Hine Street y— Int mege 4s 1061 -----3eD| 101 | 193 
‘ow gu opt. .M&N| 74 | 76/1 Ist 58 1939............M&NIf 8 | 11. ||Wolverine Pow adj 4s Mar x 
Tennessce Public 8 co eS ety He ee P ist Sisco. sey ue | wolverine be Be Ry de A 1od7 dap] 99%) 
Terni Hydro Wlec 6346 i056-FEA] 56'3| 60 |lUeice & Mohawk Valley Ryo] |, Wace Trane Ampgeitiog | ss | oo 
a n&Light—| |  °+&2«5X\1| Ist 4i%s 1941..........mM&Slf ----| 5 || Cumincome 6s (ws) 1952- 
lst con M g 5s 1944-..-M&N} 102 | 104 [ip RL BL Py M&Bf ----| 5 tan oat © és. ‘en 19h a Si sg 
u Corps. ‘ ~= : 
lst M 6s 1949 ser A_-..-- J&D} 103 ... ann ged 30 | Bos eae iver Pow lst te 41 ARO! 19456) 1053¢ 
lst M 5e 1956 ser B_-.._ . F&A| 101 eal Utilities Public Service - — . Pa) ag My R me 
Terre H'te & West Ry 5¢ 37 M&N Laie oor f 5% 7 York aven W inte 19a ( 6S 
Torarkana Wat ist f0,:58- F&A] 10103] <-“llvermont Lig Oorp ist G4 ARO! 13° ||Vork Rye ins Ms fe 'S7opeaepl, 70 | 73 
as Co ast r iors Water— wal Virginia Hlectzic & Power | eg. ater 5s stamped 1937---._-_- TJ&D| 65 70 
at A_1989.........- 6 ea i 
Tepe Blea Hy 60 647-2 5.) —galydeee et Mssae A Togs-man| vos | wossdeuptic umiuiry srs. 
sntex Trac Ist be 1087 opt--S8I]/ 215] 353||" Tee Rrref Sie lodoeer A-Faal st | S6sl| $0 ppreferrede te ecccc-e] as | 50 
TS eee en as teak as] 93%] 94 || ist Sretéescr © 1052...-Mes| 9216 a1 snes Weeds heii ae * » ie: Bee 
Texas Gas Util 6s 1945_.--- A&OIS 26 -_.-] Debs f 6s 1946 -- "BEA 4) 28 |lanegheny Tracti ce pref _- 75 81 
Ist 2-68 1951..-..------- & 254) 27 ‘n Power 1st $6 1942 J&D| 106% , Allentown Beth ion—See Phila On 
‘exas Hydro Elec Wabash Telephone ---[Fiocar Camas Caw a ees ae” 50} 57 ss-= 
lot mee oe a 1956,---A&O} 73, | 75%4]] Ist M 4348 A 1956. ———- Jas} 100 _P@ataaurte a un 2 
General 6348 1956_..---1 ed Ms i bs ey oe 96 |, Clams Banna pamannn enon 24] 2% 
Texas Power & Ligh Ist 8 f 5340 1947 Fal 56 58 S NJcom -..-.- | 87 90 
Deb g 6s 2022 ser A.....- J&3| 97 00 Ist M Sige 1983207777 é a6 58 ante e Pocles Pos Oak 100] 115 | 117 
rast, & ret be 1956--—-—M&N| 102, | 103%6]] Ist M Ge 1955. 39 | 41 ‘|| $7 pref + tir depranteae bt dd MT 4 
‘exas Serv Is Ww-8 -| 74%! 77 (Il istlien & ref 6s w w 1960 ef series A... 
Texas Fraction Oo Se q gr J&3 4 Siw RY phy Fy 5a 1000 Fee ei an second pref series A_...... ¢ 3 ‘3 3 i 
Third Avenue oO} — sens S25... 222, 0 Qo oe weer eeeonoesne - 4 
urd Avenue Fh coc ate 1a0es 30 | 3256 Lele ee ee sei 38D, 1o7i| 10° lamer Gas & Rec com_-~----773 “Tl 1% 
Adj inc ¢ 5a Jan ;-A&O f Anacost & Pot 58 1949_.. 55 ne aamaneeenennnang s| 11032 1113 
Ave RR lst Sag 37-383 7237s) 8 mcoet S Hot be 1940---Aee! 107 | 109 ||Amer Gas & Power com......- #} 11034 11134 
Union Ry Ist 1942_-F&A; 52 62 City & Sub 58 ¢ 1948... F&A 9 Se ee ee nnnee a -. -% 
58¢°43.3&5| 40 43 =» Wate: Power Oc _ Cesdemienne . Se ee ee 
Youban Ry lst 1946_-A&O 39 — ey lst 58 19390 er JaI 105 105% Am *. ye hata” ely > tray’ teat 4-4 M4 % 
Tide Water Power Ist 58°79. F&A) 822 ist & gen Se 1960........ 353 105 1 ti ght & Traction. ..25) 12 12% 
Toho Electric Bower (Japan) Washtenaw Gas ist Ss 1963--J&s ?’Vamer SE eae. ee i! a | 
Toky "Else ee tno 815} 61 63 |lWaterloo Ced Falls & No Ry— gs f+ ~ 9 dmeodeonememenes ol onstl ost 
e = eee eeeececcccs “8 
1958. serics---J&D15 sax} soil] WtMetese1040---...-.Je3 7 9 | 10151), Oo Pelle Serv pret. 2 Te] 2314] 24 
edo” 1962....- 108 ~~ “"llwatert'n LEP See No NY Util.|_ iy c Serv pref-...... 100] 49 52 
nea v--4 100 Wileuieie Gas & Ibawie Gon | Aneta erred..*} 10%} 1134 
Traction Term’! Corp 5s '57..J&J| 48 53 lst 58 1959 Jas} 109 mer Xtates Utility com______- 1 2. 2% 
Trenton G & El g 40 MES| 116%] -_llwikhoe Unites Gas Oise “Ma Ses 35 ----}], Preferred... ----.--_-.--25| 1044) 11% 
Renta tame ter genaegiagg) ote | [Wee camdan tyaro-tic st 4. | 0 || Raktpyemttnnen-n--2] 8 | 
a ----]] 1st 6sser A w w 1950---.-- J&aJ} 96 98 Pref ——.-......” el i: Z. 
General 6s 1941__...._-- J&D} 10 Eee . Hg + roterred $6 series, -....----- 13 15% 
Tri-County Tel 4348B ‘56 A&O} 101%) —_-- Wen ee he ay Gee eS pe 92 | American Telep & Teleg. - - 100} 140%} 141 
Troy City Ry ay ed MER tf 108" 3}4]|West End 8t te Boston 3) 90 8% tilities Service common, * 4 \y 5 
ash Ry Gee Wig 10034| ----|}West Onto Gas 6s A1954- J&D|S 35 40 mi ot prefirr od Hie com -- =f 60 80“ 
Twin , City Rapid Trans ns nate Co id won Pena Elec deb Se 2030_A&U} 99 100 lachian El Pow 7% pref -- -¢ 102 104 
st lien & r 8 59 1 ® preferred -......-....--- ¢ 
istlion & rot Sige 1g92--J&3] 62%) | 6334]] et M fs 1061 mie tag Us| 1 te Natural Gas Oorpezas| aul 8 
i aaa —s o*%4 ¢ 
Ist, & ref 5igs 1945 Ser A-M&8| 104%] 10534 Wane Bee Rete as thet. Sewl 1oCkd! lead] Prokerede ness ~2 2-7 pd ee ts | a 
te West Phila Pass Ry— ae %, 102% achat dibs Cee 10 5% 6 
Iet M's f 736 1955...-M&N| 92%] 100 |] ist ext 330 19 A&O| 60 ——— 
Guar s f 7s 1952_.-..... F&A) 92 _.--I| 2d extended 1956..... MEN =,--|] Common----....---------5 1] 3%] 4 
Ujigawa Elec Power (Ja West Texas Utilities Go.” ---| 74 1], S% preferred. | -25---2---- 50} 31 3234 
wilet M8! de 1985. ---- esis] _| 75 |ISttmeseigszecrA*--.A&0| 821] 83 || 6% preferred Sena Zo] 245] Bt 
jt eine & coll or So teeR TET 10h | 108i WSridge 314-648. 1900.....J&J] 65 | 75 AAG eescomalbceees Hag BREF 
Valen ‘Elev oe RR See NW Eloy Ta Wise meee 401961 " A&ol 99 tones proferred..--2227222¢ 24 4 
Union Gas & El ist ext 5 bs "40M&8} = 95 ____|| Westchester Elec—See 3d Ave R ‘ 100 preferred - ----.---...-..- * 3% 5 
Union Gas Co. of C Westchester Lt Ist g 5s '50 eed 121% a 5 premered oan ee ennne------ ° 6% 7 
1st serial 34s 1937-38). -J& &D 97 Ker. Gen mtge 3s d 1967...J&J 101 - 127 preferred wet eter ee ewe ene ad 4% 6 
Ist serial 48 1939-42. _..-. J&D} 97 pee DR a 6 preferred - ...---------- | 4%] 6 
Ist serial 4 148 1943-45----J&D) 97 |---| 4s 1948-1953 . a | 8. eee 2 ee 4, 
REE. CES 3 yy og oe > ghee a Re a I ly, 
Union Gas System— 0 | 100%4|]Western Cont Util 6g 1944--Masly || 1 14|/Assoc Telep Co Ltd $1.35 pf---2] 22 “| 23% 
lst M & colle f 50 1948-..5&D| 60 | 65 ||Western Mass Cos— 96 ‘| 98 “|]Assoe Tolep & Teles $6 pref.--*] 42°] 44 
Union Passenger Railway— 3% % coup notes 1946 J&D}| 104%] 105 4 Bee ehesorerase 100} 42 45 
Leak ar 31 108 ; gone-A@O] ----| 55 Western N'Y Utilities 66°46-3&D| 107 | |” || Glass A-..--2-27 77222222277 a Cot 
Union Pub Serv (Del) 68°30_J&D| 95 | 97 eat MM Bye 1980. Co~ man| 981 Atantle (te Mfloe $6°phet = =16} 80°] 82 
Union Ry—See Third Ave R lst M eee M&Nl 39 100 Ataatic City ene 's «| 109 111 
i eee Be ei aa Maa | Water tessa] all Ai 
, D age 7. re le ee Pn Sion aa °ece 8 4 
First lien 548 ‘61 ser A-M&N| 100 | 101% wks fceentd 1950-- Mam 7634| -- | Sanger iyare Mies com... 8h) 18% 19% 
Union Co— Western Public Service — 4} 105%6]) 2% Retared..-------- -100} 120] 124 
Ist Wen bie 2...-M&S 15)f 15 See Ist & ref 5 1960 F& 70 8 cor ‘erred ...--_.-..... 100} 195%) 107% 
Cas Ee ce igs v2 As 40-_3&D) 114i)  ----|| Western States fil 68.4 745/80] 71 75 ll\Geaunernots Power com -n-7elr “4ys| ~434 
Union Telegraph— ~~~} Bell Teleph —- - 
Gon ref M fe Jan 1951 sor A..| 9 : fde& : ad elephone (Oanada)_---100| 165 | 166 
e Gen, ref M ais Jap 1 ms ser B 90 tate aeyear g be 10 8g 60.-M&N 62 3 65 \% — any T of Pah % pref ~-190 i i wl 1 1 9 
ee th (CU- oo Se ee oe 69 yp eeverly as & BleC- .-~------ A 6 
Hatt lets f 7s 1950e22 A--J&D| 553s| 5934] ‘Mac Un 60 rvar So coaIMe Nl 100° 41 OF Bigmiagham ite WF OE. 2-20 a = 62 
Unites 1 oes ty | Glamiitog)— Western United Gas & Elec Co— oe owt 8 Birm + + ty ERA VERE socoee’ at ae 
odd San ee ee ----]] $08 Ete TOSS see B------ J&D| 104%) 10554/] Birmingham Wat Wks 8% pt-100 100 | 102 
Ist 48 Feb 1 1940----.... F&A} 105 | 106 ||Western Utilities Corp— __ | 105°]  ----] Blnckatane Val Gas & Bi pref-10g) 112 7; 
United Light & Power Co— oe ates 1087... ... Man as Bide? Corp..-- ----eneneoe 1} Ji] 11% 
Deb g 648 1974--.----.. M&N} 59 63 ld-year 8 f 6s 1952... ..- Mani fo Pe dag Fy eet *) 3814] 3914 
ist | & consol 5348 1950--A&O) 95%) 95)4||Westmoreland Wat §3 “537 JED] 99%<| 101 ||Boston Elevated Ry coms -octon] '5) | bog 
unites Le HyotAiehGs ME AO] 8914] sol [Grater ee Goad SEY, 17 | 20x [Reiduopore Gan tigne™ "enn 72] 34 | 34" 
eniree & Ses Bolenc : hiewmeguan” wae" 1 
United Lt B tye (Del) deb 6346-62 F&A 67 | 70 |\tse Miss 19st optes << MEN] 10734 Brit Oo) Pow Oorp Accoczzzineer 33 | a 
nited Public Ser White Plains Ltg Ist Be 38J&3} 10054) ----]f, Claes B ir soakaeeyatee 5 
ltr Ge 1942 ser A----- Olf 134 __--|| Wichita Water 6s 194 Was i eh ty le a 5% 
ee ee aia eget f 1%] ----|] Ist M 5e 1956 ser Boo 7 Fea 101 -277]] Brooklyn + h eadhandhdes | 2) | *”* 
Conv coll tr 6s A Sis 76%| 7716||willlamenort Water Go” ME&N] 105 wer xf anhat Transit....-.-- | “9541 10 
Cony coll tr 5358B 1969---3&I] 7455] 76*|| det Me Aug 1952eer A..-F&Al 101% 1023 BE Gosees Trans com. | 7a 73 
Vued Eze Cos. AX sd *49_J&JI|f 27 __.-||Wilmington Ry Bridge— 1013s} 103% 7 BS Transit com. --$ 1% 2 
wae 1st 58 1943........- A&O oulatten ttm tea" -°"** Ms 
: Pen niesa waalr og | i, | 1 & 1968-----2------- 92 _...||8rooklyn Union Gas-....-.... * 
@ 7368 Feb 15 1936 ----- Faaly 9 ll Buffalo Niagara & East Power— 4 ne 
4-60. prior preferred... ... 25) 21%| 21% 
weer ++ eee eeeenne 98 99 
| 

















* No par value O0Basis. dOalled Feb.1at105. jf Flat price, & Last sale. mn Nominal. s Ex-dividend. 
























































































































































ay en > ( *be” 
Fer., 1938] PUBLIC UTILITY STOCKS 79 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| Bid Ask | Stocks Par| Bid Ask Stocks Par| Bid Ask 

Cable & Wireless Ltd— East Shore Pub Serv 64% pf100} 65 68 ||International Power Co..._....*|r 4% 5 
Aimer dep rec 74% A ord.-£1 aoe ae. eae 100} 62 65 lst preferred........_.. 109 pag em: 76 
Amer dep rec B ord ili wieiioe £1 15¢ _.-.||Eastern States IR ree within * 1% 14||[nternat Power Securities com. 30c ah esol 
Amer dep rcts 54% pre™...£1 5% $7 preferred series A........- *| 18%] 20 i a ye OP ER 35 Ege 

Onl Creaee: 2) Power preferred series B......... * 18 20 ||International hy vt <¢....... 100 % 1% 

J ‘erred series of 1927 100} 58 61 ||/astern AAs. Assoc com.......- *| 22 24 =«||International Telep & Teleg_-.-_- 6 6% 
6% preferred nba tied aie nae 100 go 62 eR ek Sea * 4 5 F share ctfs......... adie 6% 7% 

Oalif ter Serv 6% pref...-100 984% Electric ‘Bond & Share......... * 7% 7 4i{International Utilities A______- 8 9% 

Oanada Now Pow os Pow com ih Seiden *lr 18% 9 OP a *| 48%) 50 MGW). ahetoca ccs nae aun 13/, A 

Canadian Marconi. ........--- 1 1M $6 preferred... ............. * 41 45 ie eee 8% 9% 

Gapieal Tanely (¥ yl , a 109 81%} 10 ||Elec Power Association sinew ve 1 2% 3 3.50 prior preferred _ ...--- 26 30 

77 80 Class A full paid_........... 1 2% 3 Warrants series of 1940__..._- k 332]Jan. 22 
Saecnbpsindie hehe 70 73 ||Elec Power & si 3 RS 9 9%||Interstate Natural Gas_.......*| 23% 25% 

Cent Arkan or Sib aay eas ae i60 81 ee 37 ee, *| 30%] 32 |jInterstate Power pref $7_-....-- . 4 4% 

Central Klec and Tel com.....-. 90c | 1.10 2. |, eee *| 25%] 274i] $6 preferred. ............... * 2% Be 
6% _preferred.............- Bo 24%] 26 2d pref ceries A. A. dA gph isan *| 24 25% || Investors Telephone com. - -.-.- * 9 11 

Cent Hud G & El com.....--..-. . Be 12%||_ Optional warrants_.-....-...- 3% 3%|\|lowa Electric 634s pref_----- 100} 19 pane na 
435% a 00} 107%] 108 %}/El Electric C co ad - Iowa i Lt & Pow 6% pref _-100 43 45 

oe oe Ay as 4 % -100} 104 104% Preferred series A 7%---.-- 100 5 it i a eee ee 100 49 51 

t Il) Pub Serv $6 pref....-.- *| 47%| 48\|/El Paso Nat Gas AE patent 17% 184}; va bow & Lt 7% pref....-. 100} 102 104 

Sent Fe “Sas 4% pref.100} 74 76 Preferred... ccsccccscccoaelO® 102 Io wa Pub Serv $6 pref... _.--- “| 82 84 

Cent Indiana Power pref 100} 13 15 j||Eliz & Trenton RR com-..-.--.- 50} 46 .---]] 64% ES %| 82% Bytes 

bee 1 pref...100) 69 71 Bias 50} 56 PS eS! ee eee *| 88 91 

aS SC ORS 100} 80 82 ||Eliz Consolidated Gas..-.-.-.100] 200 210 j|\Iowa Southers til 7% pref_.1N0| 36% 38 

obaeral ! N Y Power Corp— Empire & Bay State Teleg...100} 53 57 6% preferred™.__...-..--. 33 34% 

Fae me 85 87 |iEmpire District Elec 8% ye - 1 29 31 Italian Su er common A_.* 5% 
Ocent Vhio Lt & Pow 6% pf.---* 53 57 Empire Gas & Fuel Co p % -100 27 38 Jamaica Pub Sine onmace r 33% spe 
br ty Pow & Light 7% pref 100} 72 76 Preferred 7%....-------- 100} 25 31 hd teeg: RNORP EIS Sony eae 100jr 130 aos 
DRE itekocacccoagea Shae he ¢ % preferred.......-.-- 100} 25 34 ||Jamaica Water Su pp 7 2 pf..50) 53 55 
oon” 23 3 W Util com_----.-- 1% 1% ae eae are 100} 23 33 |\Jersey Cent 8 Pow & Lt pf 100} 81 83 
TOs 5 cocdcvececcecers 30 32 En ire Power Corp partic stk..* k 22 |Dec 24 . a bidet sss « 1-0} =71 73 
Prior lien -oo------ 95%| 96 NE woscccnoseconcs 63 65 2 preferred Jsacen-- 10} 65 66 

Central States Edison.........* 1% 1% Empire Telephone com......--. ° 4 Coie massa ity Power 2 Light — 

Central States Elec Corp......-1 % A i ee 25) 13 ee Ist pref $6 series B_._-..._-- 118% nee 
7% a Sinwaaum ----100] 11% 14% ||Engin Pub Serv com. ...-. ook 4 44||Kansas City Pub Rare EEE pa 4 1 
qoar gt em 7 12 5 convertible ferred re *| 43 45\%||Kansas Elec Pow 6% - 104 93 95 

929..100 5 8 \% pref (with warrants) --.-..* 45% 49 \%|| Kansas Gas & Elec CF aed pref 10/| 108%] 110 
6% ¢ cui pe (without ware --100 5% 6% Ce OS EET + 8647 52 % a Cece 100 102 
| States Pow pf..® 4% 5 CORBGRT s+ cwccisens.<- 62 66 nsas Power & Ligh 

Sent Vv Vermont Pub Serv 6% pf.*| 98 99 4||Kssex & Heaeos carci ls 180 2)... 100}; 99 100 

West Co. v t c...-..-- 2 2%||European Elec class A....-.-- 10 6% 7M4\|__7% preferred...........-. 100} 104 106 

Chester Water Serv 54 96 99 Option warrants..........-.-. % 3% Kentuc ky Utilities 6% pref__i0) 554 59 

Ohic City & Con com part ctfs iteu \% Fairm't Pk & Hadd Pass Ry—Se| Phila. |R. T. 7% junior preferred. ......- 25 27 
Pref CUR. canccgeccnce %% 1 ||Fall River Elec Light....----- 2f 50 55 sjegscoms Pub Sery $2.80 pref 43 45 

Ohic D = Bios Gensent 90 pt inte _.--AFall River Gas Works. ~~ -..--.2/. 11 13. ||Keystone Telephone $4 pref_..-50} 10 15 

“a > Rys partic ctfs ser lg 2 |\Federal Light & Tr com------ 8%} 10%%||Kings Co Ltg 7% pref__.._-_- 10 33 35 

DS idunapedninnathicen 4 Yll_ Pref a 70 3 5% preferred. _..........- 101 24 26 34 
GS Be dade ndsdancunascndl \% Y% Power & Light com-._- | Bases ede Gas Light_......_-.. 106 13% 15 
Series -100) __.- \4||Fed St & Pleasant Val—See Phila] Co. 5% eae 106 23%} 30 

Cincinnati Gas & Elec 5% Pf! 99 100 |!Federal Water Service com A-.* 1% 1% Law ence Gas & Elec Lt___.. 2 36 40 

Cincinnati Gas ------100} 82 Be — ~~ ees + 20%) 22 = Sng 634% pe -23 59 61 

oe e pen & ov Lt & Trac..100) 94 phase \% preferred........------ e. Re 22 }4,| Lexi t Serv nref_..__- 97 wns 

cadet ni aneinentnle 100] 74 ae Le Roe Be 25 ek Pow Securities 3 E., Rese Ra 

Cincinnati Street Ky-__-.-.-- 50) 4% 4%||Fitch & Elec Light..50) 36 38 ee EE Se 1 75 -2-- 

incin « Suburb Bell Telep...50) 76 79 |\Florida Power & Lt $7 pref_--.-- 32 36 |jLone Star Gas Corp___..._.. 7% 

Cities ser COM. 2 caccecce-- 1% 1%}|Foreign Power units--. 9x eee Te Peeerres......-..-- 1o¢] 112 —— 
Pref ne ane ocnwaresncs 28%) 2941\Frankf'd & vt ag ey Phila|R. T. Long Island 9 com. .... 15% 1 
STO Bie ovincnncnnedséig 2% 3||Franklin Tel bh (guar)...100) 35 39 # he, eS 101 37%| 39% 
Pref in ni eisai 23%} 28 (Gardner Elec a deemed. 100} 125 _.--|| 6% preferred B__.....  __1 33 36 

Cities serv Pr & Lt $6 pref_..-- 28 34 ; a ae eee 100 102 ||Louisiana Power & Light $6 pf_* 83 85 

oun, : ent y impiine Phila h 1 28 35 wei ty 2S ~ ix ido me 2% “3% pe Gas & Elec eemtcidksend: 108 16% 

ns’ Pass y—See hila Gas ec 0) —_— ar ---- i weoecececccccn ---- 
ti Traction—See P Gas Utilities Co... .--.-- = 2 3 7% preferred. ...........- tor} 113 fapeeet 

Citizens Utilities com.......-.. 1% 144]|Gatineau Power com........-.-. * 84 9% Leste’ eas a ENE: 10' 

Cleve tiec lum common..-.--.- 31%] 33 erred............-100)7 80 Grd i, ar a oO 12 14 

.50 preferred. .....c.<<<--- 108%| 109 |iGen Gas & Elec (Del) com A - 1 1 %||Lowell Electric Light_._.___- $ 43 47 

Cleveland Railway. ...-..-.-- 30 30%1| 5% prior preferred.........-. . ae 37 ||Luzerne Co Gas & E! $6 pref_1'0| 96 me 

Coast Co Gas & | | ist nail 103%} 104% cum conv prefser A... ___- * ou 45 7% SU «nei arses 1 0} 102 = os wn 

Cutan © & SS Sep ) com... 7% 7% conv pref ser B_..._...-. * eee 45 ’ as & Elec Co___....... 2, 75 77 
6% preferred series A...... 1 6844] 73% ee . Sse Joe: eokay Companies 4% pref_. 10¢ 3% — 
o% preferred.......------ 60 63 mor Cee cee hae ds 2:| 80 85 
5% conv preferred. ..--...- 55 59 1/Gen Italian Edison Elec Corp— alden & Semeas ‘Gus EER. 21 23 

Columbus ware & Mario Amer shs for ry stock. - 25 28 anhattan Railway 7% guar 100 14 18% 
7% preferred _-.......---. 60 70 \/Gen Public Service Mikic cdc * 1% 15%]|_ Modified 5% guar. ---....106 6% 7 

Columbus & Southern Chio El $6 preferred__............--. *Ik 44 |Jan. 2U}}/Marcon Int Marine Commun’y— 

% wo--------100} 10534) 106 %||General Pub Util common. ----_- *| 11%] 12%]] Amer deprcts for ord shs____£1 7 i% 
% pref Penisbiese 98 99 || 5% preferred___..........-- *| 45 50 ||/Market St Ry(San Francisco) -10¢ 1% 1 

Commonwealth Edison Co..-..25; 231%) 23%||Gen Telephone com.._-- 20) 11% 13 6% preferred _-.........-- 100 3% 5 

Commonwealth Gas..........- 1% 1% conv preferred._.......-- *| 40%] 50 6% prior erred. .....- 1 7% 8 

Com nonwealth & Sou com * 1% 1 EE EE: SOR % 5% non-cum 2d preferred - .10( 1% 1% 
Uptional warrants...........-. \ Gen Telep Allied Corp $6 pref__*} 85 88 ||Mass Power & Light 

Sl ditmindbaeannes *| 32 34 Gen Wat Gas & Elec com A...-1 5% 6% mmon with warrants__--.-- ° 1 2 

Community Pow & Lt com.....*| 19 26 $3 preferred ___.__-_- awe ae 28%|| Common without warrants--.-_* % % 
First preferred 6% -...---- 100} 21%] 22 |iGeorgia Power $6 preferred_.-.*| 65 ee fl oe *| 16 18 

Community Pub Serv com...-25) 20 20% $5 preferred_.............--. e652 =f sues * 1 SE 

ee | Water erv com...1 % % |Germantown Pass—See Pale ier’ Mass Uusities Associates v t c..1 1% 2% 

Secu y 26 32° |Gloucester Elec Lt Co... --- 80 ...| 5% co ¢, Deeter aes 3 25 

< ‘oncord El Elec Co 6% pret -- 7100 113 5° Gold & Bteck Tie ames -2= 100 70 77 Memphis aural ena oe an 50 

woe cc cccceccccecce reen oates— ila emphis Power & Ligh “ 

Conn Gas & Coke Bec pret. 35%| 37%)IlGreen Mt Pow Corp, 86 pref_..*| 65 70 $6 preferred._............ ° 7 50 
CO idca Kensecencannae 1 |iGreenwich Gas $1.25 pref...-- 7 621 24 ||Metropolitan Edison Co— 

« rte ry it Light & Power 52 54 [lGreenwich Wat & Gas 6% pf 100 60 62 $5 cum preferred ..-....--.--- * 55 60 

54% preferred.........-- 113 115 ||Gulf States Util $6 pref. _-__---- 84 85341] $6 oref series O.......- *| 68 72 
Connecticut Power.........-- 42 44 CM Do veddadeses *| 76 78 $6 prior preferred........... *| 98%) 99 
Connecticut Ry & Lighting...1 % 1 kensack Water_......._.-. ORI «25 25% 7% prior preferred _-.-.-.---.- *| 101 ane 

preferred..... adeses 8 914 % pref REESE YER ETN 25} 32 34  ||/Mexwan Northern Ry com-.-.100 4 1 

Conso] Elec & Gas $6 eescee 5 6%||/Hamilton Bridge............-- ir 8 8% Rene a 20 

Cons Gas E L & P Coens badean 64 66 OS apepiae ds pena ea 100jr_ 50 51 ||Middle West Corp com-_------- 5 4% 5 
45%_preferred series A_-_...-. 1 114%| 115%]|/Hamilton Gas common vtec... * 5c 10c tee cea oe meine a %4 1% 

Cons Edison Go of NY com... 21%| 22%|)Harrisburg Rys common. -.-.-- 50 2% 2% ||Middle West Utilities. .......- . SEP Bape 
Cg OO 2 epee | 91 93 ||Hartford Mlectric Light_--_-__- 25} 54%| 564i) $6 co erred series A....* 1 3 

Consdlidated Gas Utilities com.1 % %\iHartford Gas com____..._..- 25 27 29 Midland ‘ nited com......... * 4 ¥% 

(ons Trac of N J—See P 8 Corp OE Slat hia SOT TR ET 25) 42 44 Convertible pref A......--- * 3% 4% 

Cons Trac (Pteeat —See Phila Co Havana Elec Ry com_________- 1 kK iy ] Util 7% prior lien. .100 1% 2 

Conrumers ina) bow 23 25 6% preferred ............190 le 1%] 6% prior Hen............ 100 34 1% 

Consup-:ers Gas Sy Seah r 190 192 Haverhill eee aaa 25) 31 32% 7% pref ass A.... 100 1% 1 36 

Cogey pees FO ee 95% 96 %4||Hestonville M & F—See PhilakT 6% pref class A..... 100 1 1% 
$4.50 pref i a ss aii an enrecaeen wren tele 84% \44||Holyoke Water Power . .--100} 235 245 ||Milw Elec Ry & ht— 

Continental Gas & Electric— Houston Natural Gas com. -_.. * 9 11 6% pref series 1921 -.-.-..- 94 99 
7% prior preferred... ..... 100} 75 80 FF eee ero. 50} 48 E72 = ¥—y Pow & Lt 7% pref 190 76% 77% 

Con tinen Pass Ry—See Phila R T Hudson County Gas_...___-. 100} 180 ae preferred......<c<- 66 67 

t Public Service COMno 33 %4 1 4}|Idaho Power, 2% nS 100} 108%] 110% Mississi py iPower $6 pref...... s| 644 48 

Cuban Phe hg Se iene 106 40 Lee 6% Ist preferred...._._____- *| 101 104 7 p dk see a aka tl minteines *| 47 51 

Oumberland Gas com.........-. 1 Lim ae i Telep $6 pref___* 78 80 ||Miss Power & 6% peet * 54 56 4 

Cumberland Co (Maine) Illinois Iowa Power common ...* 3% 4 Mississippi Riv = 6 pref_ 100 105 108 
Power & Lt 6% pref......- 10444} 106 5% Preferred ......._..- 50} 14 14 || Mississippi Valley Ur Utilities... *| 80c | 1.10 

&% prefetred....cccccc- 98 100 ee eee. 4 5 Missouri Pow & Lt $i pref... _- * 85 87 
allas Power & Light 7% pref 100} 113 ----||Dlinois North Utilities 6% pf 100 105 106 34 |j{Missouri Pub Service co m_.-- 3 4 
GS, meted. . .cccccevcecis 112 eke jon unior preferred__......-- 103 Monongahela L & P—See PhilaCo 
Jayton Pow & Lt 44% pref. 100 104% ..--||Ilino’ Tower & Light— Monongahela St Ry—See PhilaCo 
Denver fp tvanaway oN Na 1 3 $6 preferred............... 50} 22 23 ||Moncn-West Penn PS7% pref 25| 23% are 
ARE pear Ore 13%] 14% ulus ay Power Secur Ist pref 160) 96 __..||Montana Dakota Utilities com 10 4% 5% 

Derby "tant & Elec $7 pref.._.-.- 27 31 Illuminating Shares class A ....*} 50 52 5 PE ntéciadeaune 100} 51 53 

Detroit & Canada Tunnel.....- 10%] 15 |\Indiana & Michigan odd 6% preferred_........-.. -100} 61 63 

Detroit Edison... ...-..<c<- 100 93% 97 7% peeferred..............- 100! 107 __--|/Montana Power 6% pref_......* 90 91% 

ON“ 4 es epee 100 61 65% SR, General Service— Mon & Pow Cons. .-..-. sir 29% 30 

Duluth Superior Transit com ..* 1 acd 6% preferred__._._._.____ 100} 101%}  —---||Montreal Telegraph-------.--- 40\r 55 60 4 

Dequesse at Gas common.... yy 44||Indiana Hydro Elec 7% pref.100} 48 50 Montreal Tramways com.-..- 100jr_ 80 ooo 
mR DIGIMTE vcakes<cnexevdene 8 11 {,Indiana Service Co @ pref...100 11 15 ||/Mountain Ruel Supply....-.- 10 6 6% 

1 * a See ye 5 6%il 7 IE hehe sa 2e 12 15 ||Mountain States Power com..--_* tee 2 

Duquesne Light—See Phila Co— Indianapolis Power & yet beg ie tb ches caen 100} 15 18 

East Coast Public Service v t c__1 4% 5\lil 6% preferred__.......___- 100, 85 sue Mountain States rel 2 Tel--109 120 121 

Eastern Gas & Fuel Assoc’s com * 2% 3 ? ® preferred...._._...- 100} 87% 88 4||Mon ia rower 6 Ee ae 89 91 
6% prelatred... -oceccccecs OO} 27% 29% Indianapolis Ry Co vtc____- 100 4 6 Munici o% poret 22100 1% 2% 
44% price referred. ..... 100} 49% 50 ..---100 4\% 4\4|| Nassau "3 Sattce 7% pref..-1y0 16% 18% 

Eastern BA t Ry com....100} 85c 1%]|| Internat Byrom Syst * Saat 5 5\% 5% adouns | Chey, Lines com....-- 1 8% 9% 

6% Ist et stamped pelican: 100} 16 25 Conv pref $3.50 series_ __ ___ 50]. 12 134\|__ $3 conv preferred .........- 50} 33 40 

6% Pr yee eee ts MCT EE fie erro ere 9 2H{Noy,10]fNational' Gas & ies <oi----"ig] 3, | 3 

a 4. eee ternat Ocean ais Natio: er CoM..- 
j . | eg (guar). -100 $6 preferred ......-.-..---.- * 50 % 53 
* Without par value. & Last sale. m Nominal. fr Canadian price. z Ex-dividend. 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preveding the date of issue 






























































































Stocks Par| Bid | Ask Stocks Par| Bia | Ask Stocks Parl Bid | Ask 
Nebraska Power 7% ist pref 100 110 112 ||Peoples Light & Pow A__.-..--- 1 1% 24 ||Southern Indiana G & E— 
6% preferred............. 100} 105 107 Cemmatns Ln cecnan 1 1\% 2 80% cum preferred Medan 100} 83 
eee cent Electric com....100 7 10 RS Ae a ~| 33¢e 43c ||Southern Nat s class A com..* 9% 9% 
Preferred)... . -.-.-2-..-06 52%] 54 Preferr RE SPELL 6% R14 ass B common........--- * 44 5 
Newark Consolidated setae 120 ..--||/Peoples Nat Gas 5% pref. A te 52 53 ||Southern New Eng Telep---.100 144 147 
New Brunswick Peoples Water & Gas may 53 53 ||Southern Union Gas com-_..--- 2 2% 
Heat & Power..---.------ 100] 120 __..||Peoria Water Works 1% 100 97 cid (Ros ae 5) 11 12% 
New Eng Gas & Elec Assn— Phila Olt Pags—-See hila So Jer G El & Tr—See P 8 Corp 
$5 * preferred stamped-...... * 18 20 ||Philadelphia Co com_______--- 6 7 Southwestern Bell Tel Bam Hye 122 123 
New ng Pow Assn com....... | 6.12 15 || $5 preferred_.__..___.._---- ° 55 70 |jSouthwest Cons Gas Utilcom...1] 13 16 
6% lerred.....-....---=< 100} 51 54 % cum preferred_____---..- 50} 34 34 ||Southwest Gas (ete) oe pref100} 31 mae 
$2 preferred __......-.....-. *|. 16 18 eS ag *| 63%| 65 ||Southwestern G pref.100) 98 100 
New England Pow Co pref...100) 123 125 legheny Traction.......-- 50} 12 ____||Southwestern ted & Pe com A...*} 39 abhi e 
New England Pub Ser com-.-..--. * 1 1% izens Traction._.....--- 19 23 EVOONNNL 4. 5 cub cl desud ae 70 74 
$7 prior preferred..... eoceee a ae 30 Consolidated Trac pref_---- 9 ____|| Springfield City Water 8% pf 100 75 80 
7 preferred__....-......--- *| 10 li Duquesne Light 5% ist pref100] 11334} 114 Springfield Gas & Elec pref---- - 92 “ge 
no 18 | 2 | Eaneteen ty gM) 0 Neer fl 
wine ikaemoinig g Mono a Lt & Pow---- adh, ass = p 
New Tingland Tel & Tel_...- 100} 90 100 Mono da & Ry_...._.. 20 54 ~|\Standard Gas & Elec com_-.--- 3% 3% 
Kew Emi England 8% D Light & 100] 38 Phila & Darby—See Ph hila ila R T $7 cum prior ‘Tet BERTIE : 10% 1? % 
wer Assn prea.....-iUU; 88 | =—___.}|Phila & Grays—See Phila RT [| + #+#+=$¢| ._. ge cum preferred-.-_........-.- 
New Haven Water--...-----.- 50 761 |Phil E ~ spmaeptest *| 30 31 | RE *| 14 15 
Nv a hed Riv iy & & Wer pref ioo|; “4%4| = 7674)|PRMladelphis fee Oo com ropa | 1ansl 1157 Standard au ioe Bo pe eegnnbade 11 a] “t3 
New Jersey Pow pref...*| 9 101 Tilec Power 8% pref-_---- 25, 30%] 30%)] Yiass B..... 21.2 2------ 1 1 4 
New Jersey Water pref.__..- 96 100 ||Philadelphia Rapid ” a ee 2 2% oferred es SE TET *ik 224|Dec.1 
New Mexico Gas com....----. 4 PEERS. Te aelered eS eid 3% 4 _ ior Wat Lt & Pow 7% pf100} 92 haidow 
6% preferred ......-...---- 50 33 34 tizens Passenger itd 35 45 American Elec pref....100} 111%} 11 
New Orleans Pub, Serv com....*/ ____| _ __ || Continen Pass Ry ($29 pd)-50} 12 17 Syracuse Lig 6% pref-....-. Se Gece Seow 
Wr 2S Ree ea *| 52 5314|| Fairm’t Pk & Had ie 6 10 64% Pp _ Seppe 100} ---.] ---- 
New elle Water ik 4 pref 100} 8 1l 'd & Southwark Pass-50| 36 45 ||Tacony- yra Bridge— 
N Y Mutual Telegraph------ 25) 17 25 Germantown -50} 12 17 5% conv preferred oe Stee 100} 96 98 
N & City Omnibus co Gomme 22%] 23 Green & Coates Sts ($15 pd) 50] 25 30 ||Tampa Elec Co-_____._-_-.--.- 28 29 
Option warrants-......--.-.. 8%] 10 Hestonville M & F com_-.-.50 2 3%|| + ennessee El P lst pref (7%)- i60 47 49 
No ag apdaectgenge 4 oo" PhilaCi Pass R y ($22 % pd) - bo] 16 28 tos peohend tients 190 44 43 
-—“sSseeeenae o ‘oO eseeeeceonen 
N Ye % Richmond Gas 6% pretioo| 33°*| 19° ‘ ae OS. 3 6 ||,5% cum Ist preferred...-- 35 | 40 
NY& L& OF sie il Gra Gray's Ry 8 By ($25 | pa ---50 8 12 Seod wadag 6% pref-.--100) 95 OF 
we ww www ee eeeeeee== | 120 $j| =__._.._}| Philadelphia ‘Traction... 1 Weuhoe ew so & 
5%__ preferred--...--.... 100} 100 sine Ride co ave Pass on pd)---50} 25 30 |) Texas Klec Service $6 pref__-_ - *| 89 90 
New York Steam Co— 2d y guar____-_- 25 30. || Texas Gas Util com___________ 10c 30c 
7 31 36 13th & 15th Sts Pass Ry.2250| 25 30 ||Texas Hydro Elec common__..* 2 4 
preferred series A--.....- *| 98%] 100 Union Pass ($30 5-6 ages! ES 25 len Preferred -____......... 10 12 
~~ ee *| 85 95 Union Traction ($1744 pd)-50) 2 2% || Texas Power & Lt 7% teal, 100%} 102 
N ater Serv 6% pref....10 15 17 West Phila Pass guar_--_-- 18 te a FU ee 90 92 
Niagara Hudson Power..-----10 7% 4 ila RT e Ry (N Y)-.-.---_ 1% 2 
lst pref $5 series- k 74 |Jan. Pitts Suburban Wat pref__... 100} 94 wala Leh & 15th  Sta—See P 
2d pref 5% series i¢ k 66 |Jan. 13]|Plainfield Union Water_.......%| 80 5 ||Tidewater Power 6% pref--..- ot 48 52 
Class A opti Pow 6% pref__.100 1% 3%||To edo-Edison pref’ r %..--100| 102%} 104% 
Class B option warrants. 7% prior te >is 2% 31% 8% preferred........_____ 94 B34) 
North Ameri Portland Gas & Coke 7% pref 100! 25 2 5% _ preferred_-__-__.---. 82%1 83 
Na Poe eles ‘Cable 7% vist 100 3% 36, Pein Oity R apid —~ ai rs at oF, “4% 
abie 4% pret ivQGO si 38%,1* Se Ves *eeapic 1Panusit....... 
North Amer Light & Potomac n 2 ref..100) 97 100 >. 2 Av aet ido 39 42 
7% preferred._.__.._.___. 105 10 Union agent Co of Missouri— 
Nor Amer Arig <1 pd ------- in Potomac Elec Pow 6% eens 112 ome mF  _s Meta? 100} 107 109 
NSratereds ere pe oer Basis i "| igulnmmmbcetetiasea it iad 
N Wat & Elec --* Drontamaed sen snr emtbomemetonert 6% 3% Union Ges 8 setae sit i a 
ee ee eee Poblic Elec Light pref.....-.100] 77 81 PE so aes 
Nor Indiana Pub Ser 6% pref io0 Public of ools 7% pref..100} 103 105 ||Union Pass—See Phila R T 
7 6 BS 5 adit ioe 100%} 102%}|Union Tractio: ee Phila R T 
5 ef Publ of Ind $7 prior pref- 24 2414 || Uni Sine winingin dcdih adie a 2 2% 
Northern Liberties Gas i WOO, ns 13%] 14% $3 cum preferred..._..._.___ *| 27 30 
Northern N Y U Public Serv Co of N H $6 pref_.*| 101%] 103 ee ehd: Seaelatabeierr hy y 4 
Nor States Power (Del) cl A -100 $5 | isa yo iieeeebampiamipte 91 93 |;United Gas & Elec (Conn) com_*| 42 Pot 
Fy) Public Serv Corp of N J__------ 30 SpE es SO ena 00} 73%) 75 
8% nel j 134 136 ||United Gas Corp com--------__ 1 35 35 
(Minn) $5 series 7% preferred._........... 100] 115%Z| 122 7 pref series A_..-__.--.._- | 3 98 
orth exas 6% preferred...........-- 100 104 107 I on os ak min hebaieheawigi al % 1 
Northwest Electric 7% pref-«. $5 preferred ie Seca 93 96 ||United Gas Improvement______ * 9% 10 
North West Util 7% msolidated Trac of N 527160 38 42 | RE see aaa *| 105 106 
7% lien. Ra: t St Ry Co_.-1 120 ____ United Til Co of New Haven....*| 99 ake 
N'western Pub Serv 6% pref-100 So Jersey Gas & Elec -1 180 185 || Uni Pr com A......... 2% 2% 
7% pref Public Serv Co of Nor Ill.....- FO4Gh . cad = Se ESE a 3 4 
orth Tel 9 STi: Capa area aaa 70%| _---||_6% cum Ist pref._.......... + §618 19 
NY PA NJ Utilities Pupiic Serv of Okia 6% pref--1 80 83 United Lig Tight & Ry 6% Dref..-100)  ---- as 
$7 Public Serv El & G $6 pref___-- 112 | 112% hp? — eekeneesen bese Bikes 
Ohio Elec Power 6% pref- ---100 Sound Pr & Lt $6 pref - 12%| 13%}|Uni Corp.-__. 1 1% 
7% r prior preferred.........-- 28 29 "|| United Pub Utilcom A._.._ 2. * 
Ohio Power 6% ebec Power common... ..... 16 17% y B common........._.- 1 
Ohio Public Service 5% pref. eens h G & E 6% pfl 36 37% -75 Reale alge * 5) 9 
5 Ry io Corp of Amer. ...-.--.-- 58 A erred.....-..-....... ° 38 19% 
.50 conv ist pref..._..._-- 45 46% United 1 Tel & Elec 6% pref_..100 9 23 
Olio Service Holding pot Transit Ryser Ps mont “* % preferred..-- en e-~- 100 33 | a7 
%, prot mublic N t Gas com..._-..- 1 3% 3%| U er & Ligh 
Ohio Valley Gas com estphalia Elec Pow— | =, |, $6 Dreferred................ 4» 31 33 
Ohio Water Service A we shar presenting com. 6% SK i|__ $7 preferred................ * ©6335 37 
oma Gas & Elec 7% pref1 Rhode | Isld Pub Y Serv $2 pref -.-¢ 30% 32° ||Utica Gas & Elec 7% pref......100 Ee ae Sita 
Okla Nat Gas Corp com Ridge Av 4; Pane—See Phila RP ~~~" }/Utilities Power & Lt cl A__--___ 1 z 1 
poy peeaa! Valley Gas v t c.-.- F, J. %|| Non-voting common......_- } a Pi 
verside Traction... .......- ee | Eee 
a & Council Bluffs Rail , ~~ ~*S SeaRipe eee empamaanE 55 yee SCC ee 100 15 16 
& Bridge 4% ester Gas & Electric— Virginia Elec & Power— 
Oregon Wash 6% preferred series O....-. $00} 96 eee SS? aii ETE 108%} 1093¢ 
wa Light H 6% preferred series D----- 100] 96 63 "|| Virginia Pub Serv 7% pret---i00] 72 73 
ABE nina d epee pe 5% preferred series E_--_-- 82 84 6 0 EEE 61 
Pacific & Atlantic Tel (gu)..-.. Roch Telep $64 pref..-.--.-. 110 igh (D o GIRS iin naiekes 21 23% 
Pacific Gas & El and & Power..... 8% 9 || Wash (D ©) Gas Lt pref_.... 9634; 97 
lst preferred St Louis County Water ret 2109 108 ..--|| Wash Gas & Elec 7% pref_...100 8 12 
lst preferred 8t yore Pub Serv common..... aoe ~~ __||Wash (D o Ry & Ei com____ it ile 
Pacific Ligh O PE UCLUEL CA 2 we ww eww wm ww wee = “<<< Pref PS ee OOM --<—2 
Preferred San Antonio Pub Serv 7% pf.100] 105 107 ashington Wat Pow 6% pref... 9 100 
Pacific Pow & Lt 7% pref-...100 8% preferred__....----..-. 100} 107 109 |} West Penn Elec Co class A.... 82%} 85 
6% preferred Joaquin Lt & Power— 7 - preferred........- 100} 91 94% 
Pacific Public Service— 7 or preferred.....-.- 100} 112 | 118 || 6% cum preferred_-------- 100] 863%) 88 
Common non-voting 5 6% prior preferred a saapatia 100} 103 104% West Penn odes. pref....100] 120% 173 
lst pref 16% Savannah El & Pow 6% pref-100} 70 we Ep > DOE cacedsancens 2° 11 113% 
Pacific Telep & Teleg 115%] 116 Scranton Electric $6 pref------. 111 abil wens J timaee *| 683%) 70% 
pref ton- Too! @xas U tilities $6 pref..... 
Paterson & Passaic Gas & E)_.100 13674 125 Water 6% pref_...... | 615 17. || West Va Ohio lion $8 prot 
Pecos Valley Pow & Lt com_...*| 10 20 |\Seattle common..-..------- * 1160 . SOE co naomadmemamiaabets * 1 5 
ep Co com-.-...-. *| 921 23 lst RE culkinwmned 100 5 6% SENT avin tilvamn ddnidn metic inte 10 15 
PE en ataannaeenan® 109 112 aa SEAR * 1 2 || West Va Water Serv pref_.__.. 85 89 
Penn Edison Oo $2.80 pref ....*] 24 27 | Ave RR Cop (N Y)_-_-* 3 444|| Western Lt & Tel com______~_- 92c 98c 
S5 prefers DEE, ddecnccantunnse 44 46 ||\2d & 3d Sts Ry—See Phila R FER bide dlishinkenwend 21 22 
2— Sha ater & Power....*| 194 191%%|| Western Massachusetts Cos... 27 28 
ine o cacuacésnnsenses 2 4 ||Sioux City Gas & El sip - 18 85 87 4 || Western N Y Water pref___...- * 2 7 
Werrnes Bq. ccergeccorecees 114||Sierra Pac Elec 6% -----100} 96 98 14|| Western Union Telegraph... 100) 24%] 24% 
Penn oe ee S es & El Sem..-=57 14 16 ||Sierra Pacific Pow common..._* of 93 Westmoreland Water A wom 958 195 10h x6 
oceee 9 13 eee ecceeeescceaccs eeling “lec i Es ok ab ahs 
Penna Gas & Hiss Corp $ 71 pref...® 66 68 Bomeh “Amer Utilities com ...50¢ : I My a eo: Weer wecesce sl, %$ “ul “3% 
Penna Gas & Elec Co 7% pref. i60 20 24 |iSouth Carolina Power 6% pref.*| 58 60 Di ici anukdibowncdesenaan r 2% 2 
Peneyavanie, Power 6% pref.100} 98 100 |\Southeastern Gas & Water A...*| 20c 40c |j__Preferred................- 100 r 10 eae 
60% preferred.......... 101%} 102 i... <dkbenntsecccce * 5c 15c || Wisconsin Pow & Lt 6% pref-1 we-=| sa-0 
Pennsylvania Pow & Lt $7 pret.* 86 86%||Southeastern Pow &Lt—  ##| # #*'| °°» iif] 7% preferred....-........ 100 67 
Da dk enccsapanenne 80 Oe an cnnnccces ne __..|| Wisconsin Pub Ser Corp 7% pf100} ---- coco 
Sars, Miinndbaneneane : 71%| 73 (||Southern & Atlantic Teleg_...25) 15 20 6% % preferred........... 2 dee aoee 
P vania State Water, pref.*| 87 91 ||South f Edison common. ._ 20 21 || Wisconsin Telep 7% pref..... et . eeheal ‘igual 
vania W. ail 66 68 5 % preferred series O..... 25] 24 25% || Wolverine Power Co..-.....-.- 1 2% 
People’s G L & O (Chic)..... 100} 31%] 32% $4 erred oF cartes rath dibs 25 $2 27 Vy crooner Trans Set nop- one “59 4 
-seneee oon -<or= or Iwa insisted --<se 
Southern Le Ge if Gas York Wa ba 38 32 
% preferred series A_...... 29 30 
Power....... 13% 13 
Southern Col Pow com A....-. 1 3% 
wcecacccscoccose 100i 53 57 




















* Without par value. { Oalled for redemption Feb. 1. k Last sale. 


nm Nominal. 


rf Canadian price. 


t New stock, z Ex-dividend. 





Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” In the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” ‘“Mining,’’ “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies’? under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 

NOTICE—AIl bond prices are ‘“‘and interest’”’ except where marked “f’” and income and defaulted bonds 
Quotations for al securities are as near as possible for the closing day of the month preceding the date of issue 






















































































! 
Bonds Bid Ask Bonds Bid Ask | Bonds Bid Ask 
NDUSTRIAL AND sethlehem Steel Co— Container Corp Ist 6s °46_ Japs 103 104 
MISCELLANEOUS BONDS ist lien & ref 5s 1942_..-- M&N| 11434] 116%4]|_ Deb 5s 194% with warr — 8654 394 
Abbotts Dairies deb 6s 1942. M&8} 10234] 104% Purch money 6s 1998. - ,0-y 130 137 Cont’! Invest Bond toes 2-58 77 moo 
Abitibi Power & ky yall Cons M sf 4Keser LD '60_.J&J} 101 102 %||Cont’l Invest Deb Corp 3-68 e563 46% ealeke 
Ist M 5s 1953ser A__-.---- JEDIf 53% ...-||Beth para Cue 4s to 1941 353 103%} 103 Coatinensat Roll & Steel Fday— 
Certificates of a ab oie f 54 55 ‘3%sseri 1966-...-.-- 94 34 st M convsf6s 1940. . J&D| 87 89 
Acadia Sugar Ref 434s 1955.A&O!F 99% ad id-yr s fconv 3348 debs 52A&0} 8 514 Cont'l Steel debs f4%s 1946 - J&I} 99% Mibivw 
ams Exp coll tr g 4s 1948. S|}; 94 95 ||Boston Wharf Ist 4s 1941---Axu} 10 -...||Coplay Cement Mfg 6s “41. -A&O 90 idpacte 
Coll tr a4 Ty SP eae 93 97 ||Botany Cons Mills 64s °34-A&0|f 5 ....|/Copley Press 5 ye 1943. .__P& 99 eiadete 
Sian sens 1966 sce ses F&A! 100 101 Certificates of deposit. -_- ~~ - ----| ~.-.)/Cosden Oil Gore i st 6s 1938 s MEN f 52 ihe 
Ad “- ~ eante Corp Bowser (S 4) 7s 1944. -_.-_M&N 56 Gen lien 6s &N; Nu 33 35 
4-448 1 ssograph-My cates A&O| 101%] __--||Brandram-Henderson 68°30 M&S\y 43 56 _\\cosden Petroleum conv 56°47 3&3) 3241 36 
5-5 ks 1940-1938 basen dca O} 104 connllt O86 196i. ss 37 --..||/Cosgrove Meehan Coal 64s .1945_|f °7 ‘8 
Advance Bag & Paper 6s °52.J&D British Am Oil deb 4s 1945-_M&S} 103 --..||/Crane Co 3%s s f deb 1951_.J&D] 100 101 
SS Gn cco ddedotsdulanee 80% _.--||British Columbia Pulp & Paper— Creameries of America— 
Aeolian Co Gs 1964....6.42- 75 ak <a 566 GS 1900... dGcmedin. &N 94 97 Sinking fund deb 5s 1946_F&A 91% 93% 
Akron Times-Press 6s °45 ind 94 ee pen.$ f 7a: 19G0L ce 55. M&N; 108 110 |/Credit Service deb 6s w w’48 O-F 50 51 
Alabama By -taee © 1955.--J&J| 88 ...-||Brown Coal Indus 6 4s '53.._A&O0;f 20 ....||Crowley Milner 54s 1946.._.M&N| 79 83 
Income 66 1955......---..--- 25 _.--||Brown Co Ist 54s 1946--.-A&Olf 56 73 Crown Cork & Seal Co Inc— 
Alabama CO o gen 68 1938...-M&N 99 amon lst 5%28 1950 ser B -M&S 53 15-yr 4s sf Nov 11950-_.M&N/ 106 ee 
Ala Cons C v4 & Iron 5s ‘'38_M&N 99 ou leg wn Shoe Go 3%s 1950. --F&A 106 106 x Crown’ Willamet Pap 6s °51__J&J}] 10324} 104 
Alabama — 6s (w-s) 1953_J&Dif 80 90 ay Silkk M Ltd 6 45_M&N 92 Crucible Steel Co deb 5s °40_M&N]| 101: 103 
PR hina Se ae hs 5 & JED 50 55 B t Paper 6s A 1 ----M&N éoed 8734 Cuban Tobacco 5s BOM i ee 50 55 
Bees Ween Corp— st series B 1948... __._-- I&I 87 4||Cudahy Packing 3%s A ’55.M&S 94 95 
sist} coll tr 6s 1948_ -..-- A&O!f 47 57 Budd (E G) rv 6s ext 1941_F&A 77° 82 Conv sf 8 4s 1950__-__ M& 9) 93 
wwi1948_._-A&O; 40 67 ||/Burmeister & Wain ( Copenhagen) Cumberland Ry & Coal— 
6s ou RRS PES RE TERPS if 35 45 15-yr s f extl 6s 1940 gta &JIlf 117 Peet ee |: er A&O}| 98 dik ake 
Alberta Pacific Grain 6s 1946 J&J/ 69 ..--||/Burns Eros deb 5s A 1961--_M&S} 34 Danish Prod L'n Fund 5s’40_J&J| 9944) --.. 
ma Steel Ist 5s 1962...-AXO}f 16 ..--||Burns & Co Ltd ists f 5s 1958 J sey ----| 67 ||Dairyland Inc istsf5s1946_M&S| 85 88 
Al Mtg inc coll é iy 1953_J&D> 82 ..--|| Income 5s 1958-__..------- J&IIf 65 67 Davidson Boutell ll 5s 1946___J&D} 90 96 
Allied St’s C 8'50-A&O PS taps 88 Bush Term lst 4s 1952__--- A&O at apis 85 Davidson Biscuit 5 4s A ’45 A&O 88 Sauk 
pepentare ¢ ss? be F& 84 Cons g 5s Jan 1955_--_---- J&IIF 35 384 Davidson Chem 6s 1937_-_A&O/f 45 ee 
Bee civ. deb 48 "62. MES 102%] 103%||Bush Term Bldg Ist 5s °60._A&Olf -... De Bardeleben Coal Corp— 
Alpine Montan Steel Corp— Butterick Co 6% notes '39..A&O siakabe 35 lst mtge 6s eg biakares kv J&DIf 23 25 
st of 7s 1955.......-.-- M&S} -____| 101 |)Byers Machine 3-6s_.....-..-_-. 55 65 Certificates of deposit--__-_- iy 23 ss 
uminium Ltd sf deb 5s'48_J&J} 106%} 107%||Byrnd ya | a, een 15°39} 80 _.-.||Deep Rock Oil 7s 1937______ M&Sif 73% #75 
Aparonases Corp— Calif Coo tive Detroit Times deb 6s to '43_M&S8S 91 iii aso 
New 3-68 1943....-...--- F 80 81 lst s 1948. Ra ea ‘A&O| 98%| 100 ||Deutsche Bank (Berlin) — 
Amer Colortype 6 6s 1 ese 96%} 98 Debs 4,7 SED b woreicsd A&O} 100 _..-|| 6% notes stamped 1985... a8 86% 94 
Amer Dept -J&Dif 44% _.--||Calif Cotton S Mills Ist 6s °40_J&J| 70 6s extended 1938__.____- Sif 65 75 
Amer Dept St’s Dele 6s Rin J&DIF 50 -.--||Calif Group Corp = 1956 M&N 9944} 10034||Deutsche Renten k— 
Am it Growers ext 78'43_F&A\ 99 __..||California Packing Corp— Farm Ln sf 6s Oct 15°60 AKO15/f 30 33 
Amer Ice Co deb 58 1953--.-J&D] 92 9 Cons deb 5s 1940___------ I& 103 % 104% — (W 8) Clay 
Amer I G Chem Corp— Ca ey Sugar 7s ctfs 1942-.-_|f 74%} 13%]| Cum inc 5s (wn) Nov 1 1949_ if 198 126 
Conv deb 5s 1949----- M&N/} 103%} 104 ||Campbell River Timb 6s ‘'41_J&Jj; 99 --_.||__ Cum inc 5s (ex-stk) Nov 1 1949 
International Corp— Canada Biscuit 6s 1946._.M& NIif 39 _...|| Dold qa) Pack Ist 6s '42_M&N 93 be 
Conv 5s 1949__-_---.---- &J} 92 95 ||Canada Bread 6s 1941__-__-_- F&A} 108 s Dom 1 Ist 434s ser A °52_ A&O 994%} 100% 
mer France & Foa Can Cement Ist 44sserA'51M&N| 102% 103 14||Dominion Steel & Coal 6%s 1955 | 101 103 
5%% notes 1956---..---- J&DIF 57 60 Canada SS L 6s ‘41 ser A___A& 63 Dominion Tar & Pe + pen Co— 
Am Lime & Stone 544s '51--- 95 96 lst & gen 5s 1957__.__.__- I& 75% 76% Deb 4}9s ser A 1951...-M&N 99%} 100% 
Am Mach & Metals 4s 1943._J&JI 66 69 es 6448 °45_M&8 96 Dominion Textile 4 ae, 55. Bas 105 eds te 
Amer Nat Co (Ohio) 681938.J&J 75 ..-- |Canadian Canners Ltd 4s°51M&N| 98 99 Donnacona Pap 4-4 "56._F& 76 76% 
ded st ” | Se 58 ...- |Canadian Internat Paper— ad Chem Go vied Son aD 103%} 104 
Amer Radiator deb 444s'47_-M&N 105%] 105% 3 ¢ 3.) a ae I&I 941% 95 ver Harris 
Amer Seating 6s stpd 1946--.J 87 89 |iCanadian Nat Ste mg m sink! fund 6s 1942_J&D} 102 Seay 
ca-Sand 6s 1951-.---- 10 15 25-yr guar ERS M& 119 120 ||Dryden Paper 6s 1949_._._. F&A| 95 97 
Am Tobacco deb 4s epcmeee t~ 107 ..--}/Canadian —— 6s Aug 1 1947 94% 95 4%|| Dufferin Paving & Sto: 
Debenture 6s 1944____--- &O} 118 _.--||Caribbean Sugar 7: = atpe netastous f 5% 7 Deb 5s series ORGGs. sau Jan} 60 62 
erican Founders Carlisle Lumber 6s 1945_-..-._- 91 94 Deb 5s series B 1955__-..~- Jan} 62 64 
Conf s f deb 244-58 1950-..J&J|f 105 106 arriers & General Cor rp Durham Duplex Razor 6s 1955. - acost 68 
Am Wire Fabrics lst 7s °42..M&8/ 95 doy 2 15-yr deb 5s with warr "50M&N;} 80% 86 ||Eastern Car Co Ltd 6s bo ee Jes 102 ini aw 
Amer Writ Paper ist 6s 1947 J&J|f 16 17 Carthage Marble 6 \%s "42. -aneye 5 8 Eastern Cuba Sug 1333 s °37_.M 40 41 
Certificates of deposit. - -— eeoteanes 18 20 Ist non-cum me tee Apr 1951_|f 15 20 ||Eastern Dairies 6s 1949____ 49 53 
Conv 6s 1961--.-.-.-- Ann Aprif 21%) 23% 6s 1949_..-_M&8/7 45 55 ||Eastern Mfg 7s ser A 1938__J&D/f 68 71 
Ames-Holden Tire & Rubber— Celotex Corp— East Temple 6s (ws 1941. sotadiied 98 
Income 7s Jan 119 1943. Mas 94 96 Debenture 43 4%s ww i1947_F&A/; 7134) 72 ||Haton Paper ist 5s 45 52 
Anaconda Co — > "1960-48 Central F Elec Auto-Lite deb 4s {ose Fea 9934; 100% 
Sink fund 4s 19 = ic 103%} 103% lst meee — —>EE ss M&S 108 4 ___.|}/Elk Horn Coa A go 
o-Chilean Cons Nitr Gen mtge 5s SE M&8' 68 80 Coll s f 48 1956 _...---_. &D| 49 51 
ink fund income : a 1967 67 3&I 'f 25 31 | Central Hr Term & Cold Storage Empire Oil & ete 5 54s 1943 AE0 74 74% 
Antilla Sugar Esta ORNS LR i in dals huntdcccinks A&OF 5% -...| Empire Properti Sep oes 48 hee ein 
Income deb 6s 1981 “(w-s)- -J&J f 20% 21%/| Central Steel Ist 8s 1941_..M&N° 116 120 Empire Sheet & & Tin 
Anthony (EK C)— Certain-teed 5s 1948 55 56 WO SPOR withinnit ht kao ken A&O 74 79 
Ist s f 6s (San yree) 494s. J&D| 95 .---]|Cespedes Sugar 7 4s $30 M&S f 11%} 13 mporium Capwell Corp— 
lst s f 6s (Los Ang) 1942._J&D 95 ..-.|}Champion Pap Corp 6s '45._.FP&A 88 ad yy } trae I&I 101s on 
Arcade Mall Iron 7s 18 48-31 &Nif 9 ..--||/Champion Paper & Fi o— 4% notes 1942_____._..._ J&J| 101 penis 
Armour & Co of Dela 4%ssf deb m 1080 et M&8} 105%} 106 ||Erie Elec Motors 5s 1941 ...-B&O 15 =oyeed 
jst M Ag 4s ser B 1955. F&A 90% 914||Chateaugay Ore & Iron— Ernesto Breda 2 1954-_.... F& 61 63 
series O 1967 - 3&3 89 91 Guar gold 4s 1942._____- I&I mea 73 European Mtge & Invest— 
Aran Print Wks 648 1941_A&O0lf 61 63 Cussap iene amp 44%s'47J&J| -.-.| 97%)| Ist lien 7481 1966 ser B_._F&AIf 34 aiihioas 
lst 58 Feb 1 1952_....--- £0 54% 55 ||Chicago Stk Yards 1961_A&O0 90 93 Si eras 22 Tee 
Arundel Bond Corp 2-5s Dec1'°53} 75 ae ER Childs Oo deb 5s 1943____-- A& 55 58 Ist fien et 1967 eer O..... M&siy 28 meni 
Arundel Deb Corp 3-6s Dec 1 °53_ 55 ..--||/Chilean Nitrate inc = 1968..J&D| 65 68 Sf BRIS. be 20 hae 
Ashville Citize-Times 6s'45.M&8S} 95 ..--||City Ice (Kansas) 68 1940...A&0} 40 44 Everlastiic oy lst 7s 1937_.M&N 75 peer 
ted Mtge Co 3-6s Dec 1 "53 44% 46 ||City Savings orse & Co— 
Atl Gulf & W Indies SS Lines— Oe Sdn dike F. f 18% wea —— 4s s f deb 1956.._.J&D 97 99 
Coll tr g 5s Jan 1 1959....J&J} 54%} 55 |/Clearfield Bit Coal 4s 1940_.J&J/ 88 ....||Famous Players Canadian 
Atlanta Laundries 64s w w 1943 22 ..--|/Cleve-Cliffs Iron 4%s 1950.M&N; 105%} 106 lst & coll 3s 1938-1939. ..J&D 98 99 
Atlantic Ice & Coal 68 1951_J&D} 86 ....||/Cleve Tractor conv 5s 1945.M&N| 79 81 lst & coll 334s 1940-1942_J&D} 98 +4 
Atlantic Ice Mfg 68 1945... _F&A 40 42 /||Collatera!l Bankers Inc— lst & coll 44s 1951-__-_--.- &D 97% K% 
Atlantic Lumber 6%s 1932_A&O0/f 20 25 7s series A & B 1950_-_-.--- Q-F 94 96 ||Farmers Ris Co3s 1965.-M&s 8 10 
Atl Sug Ref Ist s f 48°51... M&N 99 wcontl pear © Be 6. anew a M 94 96 ||Farmers Nat M nst 7s "63A&0 18% nanreA 
Atlas Imperial Diesel Engine— s ey Bh Oe eres Q-J 94 96 ||Federal Coal 7s 1944._..._.. J&D;) 88 savas 
6% conv notes 1945-_-_---- M&S 82 ie oh 6s series AA 1953... - Q-F 86 87 SE SOUR kimnnaiddncce dena &D 3 5 
Atlas Pipeline Corp 6s 1945. M&N 50 55 6s series AB 1948__...... Q-M 86 87 ‘ederal Screw Wks conv 6 Ks '39 25 28 
Gen conv 6s 1950___.._- 30 34 6s series AC 1952__------ oI 86 87 Federal Sugar Ref 6s ctf ’ ra chtesie % 
Auburn Automobile— Colo Fuel & Iron s f 6s 1943_F&Alf 101 102 |j|Fiats deb 7s 1946_-.....-. 9444) 95 
Conv deb 4%s 1939_-_---- J&I/f 17%] 20 Income 5s 1970_......_- «an Aprit 60 65 trol Co of Oalif 58 1946... jab 87 96 
a ee —_" 6s 1942..-)/f 18 ..--}/Colo Indus Ist 5s A yY Bl &AIF 60 pened d Residential Mtge B 
Autocar Co 7s ext 1 &N) 90 98 ~||Commerc’l Credit 3s 19st AkOP 96 97 sf 6s Bs oS oid 10254) 103 
Averz (B (B 4h & Son Sons Lag ww47J&D| 88 93 2%s tures 1942____- 100 100 34|| Firestone Cotton Mills 5s "48M&S8} 104 105 
ses £ et 76 84 ||Comm'l Disc t (L A) 68 °39__A& 97 éobe Tire & Rub of Calif— 
ey-Olitfora Oo — 68 1942_J&Jif 35 axes Invest Ps i] Jd Cees ees M&S} 104 105 
win Loco ive W Debenture 34s 1951____. 103%] 103%||First Bohemian Glass Works— 
6s consol 1938_.....__.-.- M&Sif 78 ...-|}Commerz-und Privat-Bk Germ’ lst secured 7s 1957... J&I| 94 100 
jes Se 1040............ MAW? ... 103 54% notes’37(Am ptctf)M&Nif 84 87 —. ry | of America Inc— 
tge 6s 1950........... M&s 65 66% Oqgepen weet Subsidiary Corps 6% % notes 1946. 420 44% 46 
Baragua Sugar Estates— b§ 54s 1948 ser A__M&S} 103%] 103% Follausbee Bros 5s 1947____- &DIf 17 19 
Cum inc deb 6s 1947__--.. wif 49 51 ||Connor Lumb & Land 68°41 M&NIf 70 oh a Lawn ists f 6s 1910--3&D 98 100 
Barber 1945... -- jJ&aD} 75 ..--||Consol Biscuit Ist 5448 B'46M&S| 88 90 ~||Framerican Ind & Dev Corp— 

Bates Valve Bag Corp— lst 548 C 1946....._- 88 90 Deb 74s 1942._.__....-- Oo 194 
Deb 6s ex-warr 1942 _..__FxA 99 ..--|/Consoi Cement Corp— pager be dies AN ‘Seen. 
Bayway Terminal 6s 1954_._.J&Jif 11 13 Cum inc 6s 1950....-.--- 59 62 ||Franklin Coal Co 7s ws 1949_J&J|f 50% ieahesd 

Beattie Sugar 74s 1943 ST & 10 ----]}| Cum ine 6% notes 103022 FEA iy 45 .---||Fraser Co 6s Jan 1 1950_.._- J&J}; 99 100 
Bedford Pulp & Pa 6448 1942 101 ..-.||Consolidated Laundries— French Nat Mail SS Lines 6s "52} 104 107 
kC& Css 1944. J&D 93 97 Extended 644s 1941_.-.-- A&O 99 101 Frick-Reid Supply 6s 1943__J&D} 102%} 103% 
Beneficial Loan Soc 6s B 1939 y 105 ..--||Consol Oil s f deb 3 9 1981 .J&D 96% 97 ||Fruehauf Trailer deb 4748'47oR0 85 90 
6s profit share deb it eae 104 106 |iConsol Paper Corp 5 1961-. - 96 % 97 ||Gair (Robt) income notes 6s 1972 60 63 
Berkey & Gay Furn 6 stpd 1 . f 22% 24 54s ex-stock 1961_-.____- if 42 42 %{||Garlock Packing 
Begeoter Limestone & Cement— Conso! Steel Corp6sserA‘'44J&D) 93 96 4s Dec 15 1946_-_.-_--- J&D) 99 101 
Oe: Ae ee &Jj 91 ----|/Consol Textile Ist & 1941--5&D sf 16 17 ‘|jGelsenkirchen Mining Co— 
Bethlehem Fdy & Ma 58°44 A&O| 65 seGe Oomectidetion | Coal C 6-yr 6% notes 1934_....- mas 100 sain te 
Sink fund 5s July 1 °7960.-A&oly 50% 57%|} 68 1937... 100 tannds 
Bp ee Oo; 28 stad GE REE etcbbenndnsenescében 100 sohaiie 
Consumers Co Ist 68 $066... SRI 33 saa 
0 Basis j (his price includes accrued interest. k& Last sale. 7” Nominal. 






































































































































































82 e “and interest” except where marked “f” and income and defaulted bonds 
N Quotations for all securities are as hear as possible for the closing day of the month preceding the date of issue 
Bonds Bid | Ask || Bonds Bid | Ask : oa Bia | As 
fferso arfie Missionary Sisters 
Ooo notes 1041-1942... mF, rye *fndiana Co lst ef Se 1960--J&d| 92 ----|haohewss Hubbel ext setiae ALS), — 
General Cutlecorpe, (OMAN! © | 7 Wonee & taugig Seeet= "| 0° | "(Monon Coat See Gmetad tym) | -——- 
neral Ca onroe Coa :. awiden 
Ist mtge sf 5}48 1047 ser A383) §=—9824) 9094 5 et ee oles be 19: 3061 - esis 1007| + --||Montreal Cotton deb be '43-MAN| 10% nee 
Gep Elec (Germany) 7 "45-J& 3151 Be * Journal of Commerce 644 1937..|f 92 ==. -|| Morgan Eng ng 8s 1941-.-M&N/ 101 ye 
Deb 68 1940--. ------ J&D\y 42 35°" Ext sf 63s 1947 J&J _-.| 85% Morris Pian sec 68 x-w 1947._M&8}_ 82 84 
be! cassogcsaregeny 42%) S85 ll soeee Pipe Line & Gas.” : Mtge-Bond Co 4s ser 2 "66-A&Olf 75 wei 
Gen Finance conv deb 56°51_J&D; 92 97 ist 58 series A w w 1952...3&J| 91 93 6s series 4 1933_....... M&Nif 75 ate 
Gen Motors A a raA Karstadt (Kudol iehe, 2". ; 5\¥s series 16 1940_____- N 75 nine 
OF ear see ede 1ohi----F&A| 102°] 102%||  1et6s 1943 with Amshs.-M&N|f 37 | 473||Mtge Bond Co (Md) 28s Dec1'53} 85 | =777 
15-year deb 3 4s 4951. tan 102 102% Ctfe of dep w w stpd 1943...1f 18 19° ||Mortbon Corp— 
Gen Rayon deb 68 1948 ww.J&DIF 74 76 és coed $925) 1943..--1f 23 ~_..|| Coll A 5s ser 1 1941_.___. J&D| 79 es 
n Sti Cast Ist 548"49wwidJ&d> 45 46 és ae aaa (par $925) 1943..|f 25 ~-""}| Coll B 5s ser 2 1946_____- J&D| 65 ee 
8 a os 961/|| Keith (BF) Corp 6s 1946..-M&s|_ 8234| 89 Ooll O 58 ser 3 1951---=~- J&D| 56 ee 
4s ser A 1952...--..--- \y Kell pringfield Tire 6s ° "a3, Ako iy 75 __.-j|, Coll D 5s ser 41956__.. J&P] 54 va 
Gen Iheat Eq deb 6s 1940-A&vly 1035) 12 Gace 1943 olf 75 ~~~" ||Munising Pap 6s A &B 1943_A&0} 93 96 
Gop Vending Cs 1957-_-.---~ EAI il | --7-|lxelsey Hayes Wh ist6a48-dea) |---| 96 [Munson 3 ip Lin 

Certificates of d 55 MaN f il cone manta cony de ee ob 6s 1948... -3&)| 2.2.) 80 re f 19% 2034 
Georgia Marble ist 6s 1950. 70 Sein a.” Deb 634s Jan. 1 1937----A&O|f 335] 414 
German Atlantic Cable 7e 1945--if 2734) ---- 6 ae yapir - 40 tes of Disee: IF SM 4% 
German Bldg & L'd Bk 6348 1948/7 20 —— Securities coil fe 1940.| 86 | ----||Nassau (Ger) Land 6s i9aais 25 26 
Globe Tadustrial wa 6819 Mas 87 67 || Reokee Gons Coke 5s 1950-3 } +4 si--|[Nat'l Bate hors lo4i-itan| 1007] °° 

| -s0e , W at’ esse 
Globe Mernicke Ge Oct 144-583] 95 | 97°" [Keyes Fibre ist Ge “3e-so Tiel] 98 | 10) Nit bs ld ser ol Be 

ae, a 5 nie Weel (pol ae kao ttt tsi‘ (WC A Conte! Pounding series. .....- 

‘Conv deb 434s ser. A 1941_M&S| 58%) 61 Keystone Steel & M 100 ___.||Natl Consol Bond Gorp 2-53 1953-| 73 an 
Godchaux Sug Ist sf 5s'47-M&N| 103 103 % 3, notes 1939-1041... M& &N 100 ad Nat Container deb b 548 *62-A&O} 80%] 83 
Golden State Milk e i Begs 043-1045--—77M 98 ~~~ 7||Nat Dairy Prod3%sww'5] M&N| 99%) 99% 

C8 1OMc. cusktereasae A&O} 100%) --.- Kings Co Refrig 6s 1943... 60 65 || Natl Debenture rehs 3-68 1953..} 44 47 
Good Hope St & (Germ’y) Kingsport Press 6s 1930... cA ry 95 ot se National Distillers ucts— 

8 fg 7s Oct 15 1945.--A&Ol5|¢ 20 80 || Kingsport rose 6740 19395) 95 97 10-yr deb 434s May 1 °45_m&N| 102%] 103 
Goodrich (BF) Deb g61945J&D) 92 93 14 || Kingston Elevator ist Gs 50 cpl oS 99% National Fire Proofis g Co— 
Ist mtge 4}48 1956. --.-.. JED) 95%] BA Ribs Lumber Gs 1988) TasiGls 100 ¥/3\| Ist M conv 548 A1946_M&N| 78 | 82 
Goodyear Tire 7 M&N New lst 4s 1947 > SRE J 16 100 101% Cum iv inc 1952.._M&N Nif 22 25 
1st mtge coll tr 5s 1957-- 104%} 104% Koehring Oo (Milw) 3-58 °45.3&3|_ 75 .-_.||Nat Food Products 6s'44_._-_M&NIf 15 duge 
Gordon Baking Co _— Jap Koholyt Corp 68 1 Mesis 21 ~-_"}]|__ Coll conv 6s wsser A '44_M&NIf 18 otha 28 
Gotham Silk Hosiery— 9S | 777"|} hoppers Oo 4s 1951.------M&N| 1015] 102 ”||Natl Grocers af 6s lease. Axo] 103%] 227 
8 f deb 5s w w 1946.-.,,-M&S) 78 | 85 [Kresge woul i. 1045....3&3| 98%| 99 ||National Lumber & Creosoiit BE 
Soule paige Co let 66 '38-F&A| ©. | 75 || 354r coll trust notes 1947-F&Al 9154] 92 |]. Ist 54s dee is ieee) °° sa 
Granby Consol Min & 1 72 | 78 || Kreuger & Tolls of dep 1959....f 30 | 31. ||Nat Radiator 6748 1047----F&Alf 25 | ---- 
d PY. 1952-A&0lf 18% Lackawanna Steel 5s 1950..M&S]_1121%4| 11434]| Certificates of denosit____ 25 s2-- 
& Cold Stor 1st 6>4s ~&D 3a7-ILa Textile ist 68 °42.J&DIf 28 hoae Cum income deb Se 1946- -Masif 16 18 
Graton & Knight 4 -- 93 9% rake Erie } Bolt & Nu - Nasional, Steel Corp 
Great Lakes Paper Co 0 - Ste A 946 Jas| 81 .---|},, 1st coll mtge s f 4s 1965_._J&D] 103%] 104% 
1st s f 58 19 ee ee Tas if 93 a o, St Bi John Power & Paper— Natl’ ‘Fool conv deb Gs ww *42F& ease 
y-Grunow cony Japp sel az-~ll “62s 194 F&Alf 120 ..|/Nat Union Mtge g60 A'54..J&sl 55%) ---- 
Groc St’s Prod conv 6s ered 55 65 || 642s Feb 3537 3 atespaionabane F&AlS 120 ~~~ |._ 2-58 series B 1954________ 72 Beas. 
Gulf States Steel 440 1961 on, OE ees 06 | $7” [New Laundries 63 °36-—A $o] ---- 
mr 1948 aaccaenaesncces _— ON. tea | New Niquero Sug 3545 1945- Jes] 45 | 2--- 

ist & coll 6s stmp mp 1947, < -M&N 80%] 81 |, 1st & ea areas S 3x5] 90° IN ¥ Dock Co—ist g 4s Oi-F&A| 47 | 48 
Famnllten TTA 1055-4.---M&N| 100341 10136|| Un Bak 6}8'41M&N| 100° ' 102 || °C el ideates of deposit 43x] 47 

Gen sinking fund Gs 1956-03] 9374] 190 ‘*Tsteony bs 1054 with war-J&J|f 36 ----|NYLE&WO&RR— ~~~ 
Hamilton Mfg 5s w w 1951-- 77 80 1 omruitica oon aa lt 36 ~~~ "}}__ 1st 6s ext 514% 1942....M&N| -...] 85 
Hansa. Steamship A&Ols 80 Ist _mtge income1975..--J&D| 29:5 30}4||N ¥ UE & W Dock & Impt— 

10-yr 6s 1939 stamped... if ----} et mies — Extended at 5% to 19 (fer ae 
- unstampe 1939-...------- f 95 99 aia Rf Shipbuilding ist 5 Ist 58'46-M&N| 85 90 

ar Tra; rp— 

és with ware “tor ‘Am shs...3&J|¢ 20 38] oa-- Ist mtge sf 1946. ect J&D| ----] 80 

Conv sf "feb 5S bs 1981 eocee A&O| 87 once ps ety mige 761 satan 1 = 

c 6s 1945...-------- f 20 cae N Y World's Fair 1939— 
ela-Campbell Creek es 82 87% FS ca J&3} _.--| 100 
lst 6s 1948..--------- 90 3516 Nivelle Corp 4s 1952__._-_ M&N| 46 ine 
ey Tea. Ilr 100 26 | 35 |[Nordberg Mfg Co ist Gs1043M&8| 95 | 9633 
ae eT 23 35 
Haytian Corp inc 19388- if 13 Equip trust 434s Aug 1 °38-'46_|) 5.75] 5.00 
Hearst Publica Sisto 104 MER) 9914 ded sax] 736) 8° Raub rus trust 4i%s Nov 2 a5 ag4alb 5:15 5.00% 
er ° ° é 
qeivetio Coal Min is ist $c $16 IRD oh rene Leipzig Trade Fair 78 1953-M&N|f 20%| ---- mH trust ots Sept 1 i '88-'44.|b 5.75) 5.00% 
tstown Rug 6748 ois ves be a = ‘cat tee —_— on. 3&3} 87 90 Deb 6348,A with warr rr 20_M&s 60 ae 
Hines Land & . ne ys Libby McNeil &Libb 58 °42-A&O|k 103 [Jan 28]| 6348 1943-.--.- 2 ll : 75 80 
Hoe (R) & Co 5-78 1 ¥8--4£0 oh Ay Stites Bie Misl 60 =---||yy tngome 6348 1953-—— Sif 25 oe 
41-6 4s Ist mige 1944---A&O 58 rte & Myers cis 1944--A&O| 129%| 130. |{Nor tract 6148 1944-S&J] 57 éi 
Holland-Amer Line A&OP 10 ----] "855d bonds 60 1 _...F&A| 123. | 124%||North German isoye— 
Holly Sugez Corp 40 1988-440 1B, 9913||Lincoln-Boyle Ice 6s 1947_--A&O| 70 | ---- 20-yr 8 £60 1047 ~----<~- peer 98s 190 
let 2548 1940.----------- A&O Me ay pat -“ASO| 92.4] 96° "||North Western Refrigerator 1 
lst 3 4s 1941-.---------- ARO 96 97 Liquid Carbonic conv 3 48°47-3&D\ 104%| 105 Equip trust 4s ser I Jan 1 '38-'43)b 4.25 3.75% 
HAN BED Bho] i leetwnincamartimtoastes "fas] “is) Eeube teers ites egy 125 30 
psAng)6 Ks , Ov 40 ____j|Logan County Coal e142 &N Sf 19 37-~||Northern Blec & Nor Par Ai , WW 
Home Berv(Portl. Grete a fiasoly 26 | 35 Cong Bell Lumb Qs se: A'42-J&s/ 44 | 47 |iNorthern Blec & Nor Pap Mile] | a 
Housing & Realty Im POV MaAN 19 —m_-aCt........ we 44 47 Debenture 6s 1943_____- M& 77 79 
Hous 1946 noo Te tetas ui ---- Louillard (P) Co g 72 1944... it, 127 128 Northern Redwood a if 20 23 
On yr sec sf 5 940_--M& 9934] 10134]], 38. 10) ~~. ------ = == N’west Pub’s Deb 4i4s 1948. onan” a 
weed Boal ist $e 10S A--d&D| 3254] 193%4 Lakéns Steel Se extend 1955 M&M} 67 | 98 |INorthweatern Bare Wire Gone 
Hud Riy Day Line 6 1939--M&S; 55 an-"ll Gmtitientes of Gamnelt.. 38 43 ist mtge s f 54s ww1945_F& son © 
8 f Ist mtge 6s 1946.....- 75 80 stds 957.....M&N| 29 30% 5}4s without warr 1945_F& Pe 
2d mtge inc 6s Feb 1956 -<seee= St 40 ooece Manhattan Retcig : 5s 1941 - J J 58 60 Norwestern estern Term Co 5s 5s °48..J&D if 20 ee 
Hunger! lan Comret sweet sas} 18 Mansfield Min a Saal Nova Scotia 8 & O bs 1000. -2891/ 23 $0 
ence ee -<—<-< 8 hon aie len tes iki ee 
Hunearian Dise & fxch seme Z Me without warrants 1041-M&Nif 22 | ----llo:Gonnor Moffat deb Gs 36 Waal 70 | °-_- 

35-yr sf 7s s 1963..--.-.--- tf 25 ---- 2%s to 1938, 5 etn 1949. Tapif 46 48 O'Gara Coal 5s "55 op aft’08 M&S 10 15 
Hungarian-Italian Ban 6-0 Marine Elev (B 5s '59M&sif 35 __._|/Ohio Fin deb 64s ww 1944.M&N/ 100 — 
Hygnde Food Produ ifes-AeOl 10 | .....aeton time Gee te Sima! Ho | ag Ohio Leather conv deb ba746 Baa] 95 | 7777 

| eo ecco 

"Et a ref 6s Jan 1949 An--A&O 6034| 6234 ||Martin (G1 L) conv és 1939 - ARO 140 | 19%3¢||Okonite Co 6s stmp 1942. J&D|_ 99 | 100 

a 1949 series B---_ ~~ jab) $37 ed No hae en os! Ss re ee 97 4lOld Ben Coal Corp 6s (wa) 1948/f 2034) 22 
barvice 1st 6348 gf pe McOollfromaac O69 1049 A&0| 104%4| 105 |] Ine deb 735s (w ws) Aug 1 1953-lf 09 = 

inois Steel deb 4 48 1940_- Q| . 107% 107% McColl Fron me ten Oregon-Am uumbe r or 6a. 3. 2-A&O/S 25 28 

leeder Sicat Biowing 64 'S5.J&d) 110 | ~222]| Deb Ge 1043. withwarr,-..F&A| 81 | 39 [Oregon Pulp & P 
Independent ey 6s '55_J&J} 110 az-~IImeCormicks, Ltd, 5s 60 MANIS 55 57 Apr 30 '37. 6% % to per is tO AN 90 95 
ndiana Ice & Fuel 6%s‘°47-M&N/_ 65 67 M 3 ° Oreg Termi inals ¢ sA1942_M&NIf 22 Li 
Ind Limestone inc 6s 1952.-_M&Nif 6% 8 cree eb 19 ~--M&N 100 100% lst income 5s 1945__..__. AXONS 36 winding 
Prior lien s f 6s 1942 eens N;} 70 85 aetiteet a abe Loo “* Orono Pulp As: Pa 6s 1943_J&J|f 20 ‘ihieie 
Indianapolis Motor Al 75 20-yr conv deb baie 1950-M&N| 97%] 98% Os ond Co deb g Gs.1943----J&D) 50 | ---- 
st oxvended ¢ 6s 1946.-_- fs ee 85iz||\Mead (T ativan Bap ps 4 5 Mal 90 wae 
Inland St'l 348 _ SP POCL--NSAT 10856) 1087 Mem MO pope ae resis: 9741/08 Without i ia 84 86 
Interlake [ron C a a 75 94%||/Otis Steel s f 445 A 1962_-_J&J| 70 74% 
Conv debs f 4s 1047... A&O| 7434) -__- Meet Co conv 440 1947... 8/ 88 }4||Oxford Maimi P»per 68 194% 1947_F&A 82 Sdee 
Internat Agricul a ne Mercantile Stores deb 6s 1947 J&3| 75 | ----||Pacific Atlantic i 
1st & coll traf Se 1942..-M&N) 9834] 10034|/Mercantile Hore t. Pac Coast Cement GeA1943-3&D) 62 6434 
International Match Corp— &N 6 6 5% conv deb 1 M 85 90 ||Pacific Coast Co 5s 194 46... 5-4eD 49 a hoege 
Deb 8 f ba 1947-5 - = t iS] 1934Iinsereey Lid $6 1087..3&D| 97 | 9836 Pam Ames Poke e ae 7 Mal im | 
“Se Tae ~ 8 -<ce 
Conv deb 5s 1941...-.- JEHby 6%) 6 cen sf os.ser A 1949--.. M&S} ---.| 98 [Pan ane een Go (ot Ga 
Certificates of deposit. .- .. J 14%] 14% ||Messenger Corp de> 4ay ay] 82 | 70 |] lstconvef 6s 1940. sapisly 30 | 31 
Internat Mercantile ee a0 39 40 |\Miag ml Mach’'y 7s 1956..J&DIf 16 iy ie Certificates of deposit __ . f 31 32 
lst M coll a 6s 1941-- v n& Extract64s'38M&s| 96 ~~~ "||Panhandle Eastern Pipe Line— 
International Pape Teer A-.J&3| 853<| 87 |IMiddle States Potrol 634s 1945..| 80%] 90 j[_, 1st mtge & Hien 4s 1952--.M&s| 99%] 99% 
ist & ref sf 5s B 1947. 3&I| 85 87 ||Miller & Hart Inc. deb 6s '43 J&J 0 63 ||Paramount Pictures 6s 1955.J&J| 91 92 
st & ref sf 5s.ser B 1947- BG is] 87 | Miller & Hart Ine det te iDALOIS 199 ~ ||. Cony deb 34s 1947... M&s| 71%] 723 
at w & Pap of Nfla— 7% gold noves 1935.-----A&O'f 11434] ---- Parmpelee ‘Transpor fare ee) 41 
erCo—}| | 1, & 5 Conv Ged Gs 1¥44..... 
Ist M 5s wesesecesoe 3x3 J 199 103 4 Meet IE On AKO 35 36%||Paton Mfg Ltd Ist yr ‘56. Mes 99 — 
tains vf $8 105i opt--A&O 107 107%Z st 6s series A 1945.---.- OF 35 36 4|| Peabody Coal Co (Sonsol Sein —_ 
ternat 8: tg 5s 1951 Oey -< 33 st 6s series B 1948_.-_..- J&I'f 35 36 Ist s f 59 1953 ser A__._.- 79%] 82 
Interstate Deb se Arh Bal 24 25°"|] 1st 6s series © 1950- ---.- M&NS 35 36 34||Pear! River Valley Yamber-. 
Laer Preechial 7 7s 1942 &D> 78%} 80 5-yr i) =n M&sf 12 16 1st income 4-5s eer v 110 ooce 
isotta F eee Mins Valley Canning 66 °4i-.J&J 100 po A 
at 100. . ce includes accru terest. & Last n Nominal, 








Fas., 1938] 

















INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—All bond A petecs are “and interest” re marked “‘f’”? and income and defaulted pando 




















































































except 
Quotations for all 5 ateee ote ee eee lr ue hn ar ee eee date of issu: 
Bonds Bid Ask Bonds Bid Ask Bonds Bid As 
Penn Mercantile Properties— Servel es oS: er J&I| 107 ....||U 8 Bond & M Co 
Secured 5 548 1 Spe eepese A&O;| -....]|  ...||Shell Union Oil Corp— Coll trust 6%s ..--M&N 8 conan 
Secured s f 3-4s 1961..-... J&I 35 ‘intbebil ay re 34s debs bs. 1951-..M&s 97% 98% Gtd coll trust 6s 2.-J&Jif 7 ier on 
Pennsylvania-Dixie Cement Co: Pad + oa ‘oal Co— U 8 Cold Storage( )60°45.J&J} 98 ee 
lst ms f 6s 1941 ser A. M&SI 77 78 ist s f 6s | RE Se RS I&I 55 59%||U 8 Cold Sto ( jem 
Pe Ivania Glass San Siemens & e 36 7ea 98% ata lst sink fund 6s ser A 1 -F&A 98% ae 
lst 8 f 44e8 1960... 2. &D} 104 ‘iinenel Debastexe Ss Soaaendbal roy + Sif 63% 68 lst d ser Bl F&A 98 aa 
Pettibone Mull Deb 68 2930..-..---- sey f 385 405 i008 58 1944... .. S| See 20 
6s w w 1943........... -M&8if 36 39 Fis has ti hligs ok ice w nn ces J 99 .---||U 8 Pipe & Foun 
6% notes w w 1938_.-... &S8i7 10 ....||Signal Oil & Gas— Conv deb 3 %s 1946___-_- M&N| 107 111 
Ph 3s 1952.-.-.-J&D} 102%] 103 Conv 6%s A 1945-..---. Ni 101 102 U 8 Print & Litho 6s 1950.._.A&O 94 ties i 
Phila & Read C & I 581973.._J&Jif 15% 16% ee ee. tae °45.A&O 60 ..-..|/U S Radiator deb 5s 1 ---F& 58 61 
Conv deb 68 1949__..... Sif 4% 5 Silesian-Am Corp 7s 1941.._F&A 72% 75 conv deb sf 5s 1946_..... F& 55 iia 
hoenix Iron Ist sf 6s 1946.M&N| 103 -..-||Silverw’d ies 58 "41 to’51I3&J| 90 92 ||US Rubber 5s 1947 ser A....J3&J| 104%} 105 
Phoenix Silk Mfg 7s 1943..__.F&A/f 10 15 ||Simmons Co Conv deb 48°52A&0;} 82 ----||U 8 Trucking ne! s'43..3&D} 99 101 
Pickering Lumber 6s A°46.-M&Nif 32%] 35 United Steel Works ( 2 
Pierce Butler & Pierce 6348 42-17 3 | coll 44s A 1951....J&3| 93% | 9544|| 6 igsseries A 1051__--.-- Fivls 27%| 30 
Pillsbury Flour Mills 6s 1 A&O; 108%] 109 |guetty ofa Oil deb 4s 1951..---.-_ 98% 98% 6 4sseries C 1951________ J&DIS 27% 30 
Pine Hill Collieries lst 6s’°42 AXO|f 6 9 Co Ist 6s ig- ~~" 98 aes: 6 4s series A 1947-_....._. J&I|\f 27% 29% 
Pireili Op of Italy con 7s ‘52 M&N ~---| 100}4||Smith (Howard) Paper Mills Ltd United 8 Corp— 
Pittsb eure Feb 4 °49..J&J| 107 ----|| 1864 yt aot iA) J&D} 102%} 103 15-yr co cou) 2 648 4 ww'51A&O0|} 85 £678 
Pit ttaburgh Oo al Co— ns oP tat AY United Wall at Paper c 68 1947__| 10034] 102 
on fend deb e. 1090.28 107 108 Rese nm 1946-- J 97% --.-|| Universal Sew or Phy 1938_J&J 55 65 
Pitteburg Coke & Seal: as | smith & 4s 1938_-3&3| 60 psiiant Utilities Elichorn | ses be iL 948 J&J f 20 24 
st mtgeconv -- -M& ied _ alvoline ab -<s2 
Pitts Ores ble meats 5s to °45_ Mas 105 107 Deby Pre 1950 iabisasten «aie A&O} 10634] 10634]|/ Vanadium Corp of Amer— 

Pitts Steel s f 68 1948._.-..- F&A 97 100 South Conv deb 5s 1941_____.. 83 84 
Pocahontas jcneet ker Gen mtge inc 6s April 1950....|f 68 72 ||Van Camp’s Inc ist 6s 1943-583 94 a 
Ist gold 58 1957 oR ae ea dead J 103%} 104%4}|Sou Bag & Van Dorn Iron Wks 7s June 1 1942} 82 90 

Poor & Co s f deb 4s 946. .-A&O 94 95 lst s f 6s 1947_..--..-...-. J 96 98 Vertientes Sugar Ist 7s 1942_J&D|f 27 29 
Portid Woolen Mills 6 s°41 M&Ni 93 96 thern ton Certificates of deposit... _-- iS 8% 9% 
Po Rican ‘o Ist gtd 7s 1940._.--.----. 71 ----||Viau Biscuit Corp 6 4s *46..-3&J3|. 99 uo ie 
Gomy Gn.1968 |... 0 nce - J&I; 44 48 lst gtd 648 Bs concn ices 71 ----||Vicana Sugar C ....JaJ|\f 6% 8 
tomac Bond Corp 2-5s 1953..-| 73 aie Ice & conv 68 1946_F&A| 65 75 ||Victor Amer Fuel ---F&AIS 15 ae oe 
Potomac Cons Deb Corp 3-68 '53.| 44 47 ||Southern Ice Ist & ref 88'42._A&0} 45 ----]| Victor Fuel lst sf g 58 1953__J&J| 32 35 
Potomac Deb Corp 3-6s 1953-.-_-.-. 44 47 Va Iron Coal 9_M&S 35 42 
1953] 44 47 st lenseipold 4\%s 1946. .5&D 90%; 91 ulcanite Portland to 
Potomac Md Deb Corp 3-6s 1953] 72 ----|/Sou New ' Ist 74s 1943... .. M& 98 es, 
Potomac Realty A ib Corp— lst s f 4s 1967..-----.. A&O 43 ----|/Wabasso Cot’n 3 4-4 s °51 F&A 94 97 
GR Se ddsnabdnscamcdscene 44 47 ||Sou n United Ice Co— Walker big ord — 
Potrero S$ 1st 4s ws 1950___-_----- A&O 37 41 Deb 4% 1945______.__- &D} 103%] 104% 
7s stamped 1047. - - 5-5 60 77 ||Southwest Dairy Products— Waltham w’tch & Cl’k 6s °43 JeD 99 aes 
Coal ist s f 5a &J} 81 83 6s w w 1938____-.---- M&Nif 4 ----||Walton Lumber Ist 6 \s '41 Q-Janif Secs wn 
Pressed Steel Car Co 5s °51--J&J| 78%} 82 Conv income 5s 1944__._.. f 18 ----||Walworth Co 6ssfdeb 1955.A&O| 75 89 
Price Bros & Co Ltd— So t 89 9044 20-yr Ist mtge 4s 1955__._A&O 65% 71 
ist 58 1957.............- M&S} 97%] 983<4||Spang Chalf’t & oe. ng = "48 sa 103%} 104 |lw. Bros Pict 6s 1939...M&8 1 73% 
pe. Cony A 2 teal Sasa | pa eta So att 1 etrts ms “a | -eee Quinlan Oo 66 2 Ge 1939- MEsl/ $f - 
uce Term eld Ice 7s 1944____- ~—eil % ee 
6s 1958..-._. J&D} 85 --..|]Square D Co deb 5sA 1045 RR 98 --.-||Warner Sugar Corp $. 10335 Seal! 13% 15 
Procentant Church of Germany— Staley (A E) Ist mtge 4s '46_F&A| 104 10444]|Warren Bros Co— 
BOS Re 8 RE call A&OIS 18 aad Standard lee st 6s 1947....F&A) 36 41 Conv s f deb 6s 1941_...M&S/if 36%] 36% 
Prov Pe Ltd ele 1947..M&N} 102 103 Stand Oil lee deb 3s °61_..J&D| 100 100% 54s notes 1937_.._.-__-. M&sif 34 37 
58 1948._... J&Ji 84 84%||Stand Textile Prod 64s '42 M&S Warren (S D) Co— 

Seale City Cold Storage— _ {| | || Assented........-..---.-...- 21 22 lst m os 44519 1952....M&N| 90 94 
lsts 1561953_.......--- M&N} 40 43 ||Stanley Co (Camden) 6s 40 Jeb 93 96 Conv 49 1952___._- M&N| 81 84 
Radio-Keith-Orpheum | rope an f Crandall 6s 1946._F&. 88 91 Wa Sou Co 6s 2057 7 Mes Boas 
or FH ctfs (for 6 ib and Stanly-Rowl-Clark 6s 1946._F&A 83 87 Webster C&C Ist g 5s "42 8 88 92 

= todk) Of stew eoce --..|/Starret tion— West 6s 1940 .J&J 100 —— 
Debenturs gold -.J&DIf 90 92°71 cum inc 3-5s Apr 1950.|f _2334| 2534||West Indies § 6s 1947._A&O! 90 nm 
Geav olde 5s 1947 —atnnned 75 80 Steel Co or Ua Can 6s 1940_ Pr ad 108 34 ----|}W Va Coal & Coke Ist 6s ’ &J 15 oe 
Rail a Express | Stern Brothers 6s sf 1947_._.J&D}| 70 7 W Va Pulp & Paper 414s °52 J&D} 100%} 101 
58 be 38 (9-0)---.- M&S 10034} 102 ||Stevens & Thompson Pap 6s 1942} 51 56 || West Chain Stores 68 ww 70 7 
Series 9-"49 ( _-M&S} 10544] 108 /||Stillwater Wors Mills— n Fuel Corp 745" *50_M&N 75 ee 
Realy ss & Mtge "53-\f 45 oonw Deb 5 8 34. = F&A 97 100 Western Newspa: U 
Red Riv Lumber 5s 1938. M&N; 91 ----||/Stinnes (Hugo) Co Conv deb 6s 1944______._ 38 39 
Rellance Bronze & Steel ae, | ae ----|| 7s unstamped 1946_--_-_-.-- A&O|F 57 ----||Western Steel Prod 6s A'48_M&Nif 53 ae 
Remington Rand Inc— 4s ctfs of deposit i9467-AROW 46 ----|] Istsf6s 1948___. 53 ae 
20-yr deb 4s ww w 1956_-M&s 89 9134|| 2d | lela O}; 41%] 43 ||Weyenberg 
4s without warr’ts 1956 M&s| 88 90 |/Stinnes (Hugo) Industries— 8 ul ---.J&D| 100 103 
Republic Steel Cor 7s unstamped 1936-.- ----- f 63 ----||Wheeling Stee 
n mtge couy 448A '50._M&8} 112 112% 4s ctfs of q t 1936_.J&J|f 50 ----]] Ist thot aikeor A Px 1966.-F&A 90%%| 91% 
Gen mtge 44s ser B 1961_F&A i 76 2d stamped 1940_...__--- 45 47 weer Paper 7s 1942.._.-M&N/ 108 aide 
tget Ka 1956 M&N| 77 78% Strange (John) Paout 68 °44..J&J| 95 os te Se Machi 
Purchase 1taoney 5 -M&N} 104 5. 106 ||Strawbridge & Clothier— Deb 6s 1940__._......--. M&Ni 914] 100 
Restigouche ork Br Lid Gs 6s'48F&A} 96 97%4|| Ists f 5s 1948_________- &§} 100 101}4||Wickw Spencer Steel 7s '35..J&J 
Revere Cop Pres Struthers Wells Titusville— Certificates of deposit. _.....- ‘Za: )" See 
Ist mtge 4 ssf 1956_.-.- J&J} 100 100%! 1st mtgesf5¥4swwil949_A&x0) 77 80 Pr lien & coll 78 io 1935. M&N 
Ath dice rs ae 93 95 | 6s 1 ....J&J,f 61%} 65 Certificates of denosit-_-___-- 12%, 16% 
nine an 7s 1946.... &J if 26% 32  ||Stutz Motor aes s ~ aceama olf 4 10 5-year 7s ser A 1930..-..-- aoe 23 25 
Rhine-Main-Danube 7s ‘50 waa 25° |Jan. mt r Estates OP 100i. seceoes M& 95 96% 
Rhode Island Ice 6s 1948...M&N 5 eae ia t 7s 1942 ote of dep..--M&s ro & 4 |Wilcox Vil & Gas 6s 1945__._J&aJ} 85 saith 
5s with stock 1951__.---.- F&A 5 ----||/Sugar Pine Lumber Wilson & Co 4s A 1955.._J&JI 964 97% 
chardson & Boynton Co Ist M serial 6s 1932-1942. -Mas f 40 ----|| Conv debs 3%s 1947_._.. A&O} 80%] 85 
Cum income 4s 1945_.-..-. J&I\f 13 18 |\Superior Stee] Cor “pt 16 Di 95 98 |/Wilson Line 7s 1945.......... st ya 
Richfield Oil of ae Sugquehanne Silk Winslow Bros & Smith— 
Coll tr 68 1944 ser A._._. M&N|f 29%] -.-- ni fund deh 581938-.-..J&D|s _10 ~-ecll 5349 1043........-.---2- s}_1 102 
cates of « eoeae ooninen if 25 26 swift & Co 3%s 1950... M&N| 106 106 Wisc Lime p 5 Commans 6s M. yaad ay ae. 
Conv s f 48 1 52.......-- M&S 91 93 4 iiTa Bros se 6s 1944__._.J&D 93 --~<-|/Wither if 38 40 
Richm'd Cedar Wks 6s °45 ha ee, 21 tot r-Warton Iron & 8 Wood (alan) ie Ir "% St St 6s 1924 AKO 107 ae 
Richmond Hos Mills 7s 38.3% Al 53 ie cal inc 7 %s July 1 1958__A&O|f _78 82 
Richmond (Va) Ice 64s s'42 A&Olf 25 ....|/Tenn Coal & Ao 5s 1951__J&J} 119 121 68 ww 1944........... J&D} 85 90 
Rima Steel Cor jets iy "55 P&AIS 40 52%||Tenn Co & Chemical— Ww Mfg Co 
Riordon Pulp Conv de 6s 1944 ser B_-._M&S 95 100 Of 1068 cin nen 98 ee 
Ist 6s June 30 Pat {F530 103 ~--.|/Tenn 6s ser ‘eG ==-- ---- oss series A 1942-1945---J&J| 97 +a 
River Raisin Pap Ist 68°45..F&A] 98 =---|| Tenn Prod ist 6348 1936772 SSIS 85 nee Se woes 96 97 
Roberts & Oake (Chi) 68'44-M&N| -...| 70 |/Term Warehouse 2d 5s '42_-J&J| _35 moan 4345 ser 1, eee 93 96 
Roch & Pitts C & I 5s °46..-M&N}_ 91 sace KS exas Oorp deb 3348 1951--J&D 104%] 10434||woodward Iron ist lien Ba*G29&3| 102 | 108 
Rocky Mtn Fuel 5s 1943_.--A&O|lf 27° | 39 ||Pexas Ref lst 68 '44.-F&A\S 3 3H 24 ycoR™, ine, 58 1962, Ann Apr] 93 | 97 
Rolland Pap Ist 544s A °48_.J&D] 103 104 Thermo Co 5s w w 1951_-J&D 67 69 || Woodward 
Rotts Royce of Amer 7s 1937 M&8& Vi 2 5 |/Three Rivers Grain & Elevator—| .. | .. |! 681942_....-.....-.-....- &J con 94 
Roman Catholic Church 64s 1946/f 19% -.--||_ Istsf5sser A 1951_...Mas| 91 93 {lYork Ice Mach 6s 1947___-- A&O}| 98% 9934 
Rom Cath O Church Welfare 7s 1946|/f 19 ..-.||Ticonderoga Pulp & Paper 6s '40}| 102 -~---1| Debenture 6s 1943__.-... &D 7 99 
Royal Dutch Co— Tide Water Assoc Oi13 %s '523&J|_ 100%] 100% ilyou wn Sheet & Tube— 
b 4s 1945 with warr_...A&O] 130 ....||Tietz (Leonard) 7 4s x-w '46.J&J|f 23 29 lst Msf4sserC 1961._...M&N| 98%] 99 
Busping (7) Leather 6s '40..A&O 1098 944||Tilden Lumb & Mills6%s'46M&S|f 20 > Sal 
mical 6s 1948_.... a& WV. 19 Tokheim Oil Tank & Pump— EXCHANGE spare 
Rubr Housing 6348 1958--- 31; 20 26% || 448 conv deb 1947... -- F&A| 100 ---- Last Sale 
Safeway Geores 45.6 fGen 47- T&D} 102 103 |/Tomahawk —— N Y Stock Exch...1'3 375 $65, suites dl 
St Clair Furnace Ist 5s '39..F&A/b3.00%| -_ -.-.|| 1st 5s (with stk) Peiieecss A&O}. 52 ----||N ¥ Cotton Exch.. 450 9.750 9,000} 10,000 
St Joseph Stock Yds 5s '40-- FRA 99 ----||Trask Timber 1 944...J&D|f 35% -.---I|N ¥ Cof & Sug Ex. 344 4,25 ----| 4,900 
8t Louis Gas & Coke Corp— Turner Glass Oo lot 1939_ 3ED 85 NY b Exch... 550 15, ea ison 
Ist _ id }) |; Cages J&D 19 11 Ulen & — Baltimore Stk Exch 76 600} 1,000 
St L Rky Mt & Pp is *65S wee 77 Conv 6s 3d stpd 1944.__.. F&A} 41}4| ----//Boston Stock Exch. 139 4, 3,500} 5,000 
St Paul 7 Stk Yds 5s 1946_A&O 103% seabeneihl Cc cates of deposit..._.- 41% ---- cago Bd of Tr__1,549 3.7 3,200} 4,100 
Samson Tire & Rubb 6 Ks '39 J&J} 101 ..-.|| Conv 6s 4th stamp 1950__F&A} 43 4534|iChicago Stock Exch 376 1,900 2-000 Daan 
Saltex Looms Inc 6s 1954... A&0 54 Unified Deben Corp 5s 1955_.._-_ 32 Cleveland Stk Exch 4 2,50 2, 5,000 
Saratoga Victory Union Compress & Warehouse— Detroit Stock Exch 69 # 6,000 wae oar. 
Se Pe hanenhnecnnest 81 85 Ist 2-448 ser A 1942. J&J| 102 103 34 Ft Worth Gr& Cot 66 eases Son li 
Saxon Pub ¢ y)— ist 5s PLE eschiinoh oo J&J| 100 103 Kan Pena ae of 22 213 ~=sé«s ----| 5,000 
lst extl s f 7s 1945.----.. miidieiad ----|/Union Oi) Co of California— Los A ng Shoe 83 1,800] ...-- : ae 
Gen & ref 6s 1951-.-..-.- M&N 20 = ails 6s M: 3 1 1942 . ae &Al 117 ~---||Milw Grain & ou 188 1 sian 125 
6% notes 1937_...-....-- J& 23%] 28 15-yr 3s deb 1952.-_ &J|_ 10634) 1073</|M h of C - 623 1,5 1,300] 2,000 
Fisher Brick 6s 1947_J&Jijf 9 ll Union ist 6881947. _M&Sif 16 18 Minn-St P Stk Ex. 19 1,250 ohne poeta 
enstadt (Ht) “8 Ay 6s 1950 _- 68 ----|/Union Coa! Stor 6s '39_F&A 65 70 Montreal Stock Ex. y80 46,000 ahead es 
Schulco Co 64s 1946....--- I& 18 20 apace jmusomen: Corp— New Orl Cotton Ex boo  - esa< es 
Stamped huly 94033 coup Bon ft 20 #4 f5sserAl 956 7: ae F&A 97% 99 |lNew Orl Stock Ex. 70 = atl act 
Guar s| 6s 1946 ser 27 2% Valted Biscut deb 5s'50._.--_A&O}] 10634] 1063<||Phila Stock Exch.. 200 wosat 2088 

ON Sian ee Tatngh: ies #4 30 ated ‘Whelan Stores— Pittsb Stock Exch. 115 1, osect Lae 
Schulze Baking lst Ge ea ees 74 os AS (ee saya A&O 72% 743%41/8t Louis Excha co a 1,100 once 1,500 
Bcott Pa deb 3 52..M&S} 10734] 108 kod Dore Lite Ltdinc 58 1953 F&A 93 94 12|/Salt Lake Stock aa 400 750 
Scovill Co bis loss _-.3&3| 107 | 108 Ualted Elec Coal Cos inc 7s 1946.|/ 389 91 |/San Fran Stock Ex. 69 20,000} ----| ---- 

scrings (© ) deb 54s 1943 F&A] 101%] 102 nited Drugs &e 1 ths iothea &S815} 76% San Fran Curb Ex he BE Ratan. amp 

1 Co— United Gr, Grow — Seattle “Stock Exch 7 2 aie 300 
— conv 3-—6s w w 1951_.._A&O 49 51 5s ay — Be A Bit a dienes ee iei‘ecni cd 78 ~---}|Seattle Curb & M_ 

3-68 wit mone warrants '51A&O/} 41 45 B ieae....... 77 80 Toronto Stock Exch 113 865, -. -| 75,000 
Securities Accep S8"46T&D} -.--] 95 United Toduntciel lst 68 1945- s&D f 23%) 27KilW ton ek Ex 40 ental 500 
Seneca Copper ove 1933...... J&I\¢ 12 14 Deb Giés BEET, os inin thd ak M&Nif 23%} 35 Wn coling Stk = Ex. 13 §1, a «a aa 

United Merch & 661945 J&D} 385 87 innipeg Gr E 463 «6, 6,100} 7,300 
United Securities Ltd 548 1952_.| 66 67 
} rice of Wheeling Stock Kixch berships are . price includes terest. & Vast sale. » Nominal, +f Oanadian 


prices s Sale price. 


y 80 seats, 70 members. 


















































Industrial and Miscellaneous Stocks 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


































































































=—_— 
Stocks Par, Bid | Ask Stocks Par| Bid | Ask || stocks  Par| Bid | Ask Stocks Par| Bid | Ask 
Per|share Per|share Per|share Per|share 
Dixon Mills. ...---- 66 76 Canadian Mills Newmont Mining.10} 52% 56 
TEXTILE Drayton Mills... .20 5 7 New vee Co...100 5 10 
STOCKS Dunean Mills...-20}] 28 30 |]Can Converters.100jr 10% 14 || Preferred. .. 1 60 70 
siden oe 109 ----|/Can Cottons Ltd is Be Ee comes 80 |IN Y & - —grmieee 
Algonquin Print-100! 100 Oe% preferred. 28 31 |lDomin Text Lid.-o*y 65°"| _73°"|| Nipissing g Min a8 in * 
nq nt. ey ‘erred. .... omin Text BTA. es... 
American Mfg-.-. 19% 22% gasle ¥ Phenix_-i00 18 25 ferred ....- ee BS Neranda M es... * 56 56 
5% Pr-terred.100} 70 75 |jBagle karn-....---- 52 56 |iMontreal Cottons_.|r -.--| -.--||North a 2 49c 53¢ 
Amoskeag Mfg...-. 50c ATS. Saker Setson Mills erred _ __-- r 105 ..--|/Old Dominion Co.25 30c 40c 
Arlington 0 Mills. -100 19 21 || 7% preferred_---- 11 13. |}Penmans Ltd com.*jr ----} 55 j|Pacific Tin....... 24%) 26 
g---100} 10 12 anufacturing| 60 68 Preferred _ -_-- r ..--| -.--||Park-Utah— 
Beacon Mfg.-..-100} 60 bee, Emeerprios Mfg(Ga).| 45 55 ||Wabasso Cotton...*|r 18 19 Consol Mines. ..1 2% 2% 
Preferred. ..-- 100} 82 _...||@rwin Cotton -_-..20 18 20 Patino Mines & 
kshire Fine f 6% preferred - --- 110 .---|| MARINE INSUR- En 
ee Oo....* 4% 6 orest Finish Co ANCE SCRIP Amer shs ctfs_.10} 10%] 10% 
ew pref coo BA 38 1 notes...--. ----| 96 |/Atiantic Mutual— Pioneer Golg Ltd-_-1 27 3 ; 
Pref -*| 48 52 Flint Mfg Co-.--- 10) 6 sane Ne ah a otabeth eine 'f 100 106 Polaris M ining. .25c 2 2% 
Bigelow-Sanford 7% preferred. ---- 92 96 SiR gras Me 'f 100 106 ||/Pond Creek 
arpet common._*} 20%| 22 ||®lorence Mills..---- 54 58 MO ioe ngs oat f¥ 100 106 ntas__... * 9 14 
Preferred. ...- 100} 87 88 7% preferred. ---- 93 97 RR ete RS f 100 106 ||/Premier Gold M--..- 2 2 
Booth Mfg-...- Gea Cpa Mfg nigel 50} 33 37 ITs ninde cove ben if 100 106 |/Quincy.........- 25 2% 3 
Preferred a sata 100 a. Ss Conv pref...-- 10 7% 9 oan Antelope Min 
Border City Mfg 100 7 10 ||Gainesville Cot Mills} 29 35 ||MINING STOCKS Amer 17% 17% 
Boss Mfgcom..-100} 95 .---||/Glenwood cosa]. 9 100 Admiralty Alaska os Anth Gold M.__i 3 
Bourne Mills.-_.-..- 10 _...||/Gossett Mills .... 43 47 Gold Mining--.--.1 4c 6c Lead...10} 31 32 
— Granteville Mfg..20} 10 12 ||Alaska Juneau Gold San Toy Mining -..1 le 2c 
erred..._.- & 10 ||Grendel Mill Mining-.-.-.-: £10} 12%) 12% Copper....1} ---- % 
Chariton Milis..100} 20 25 Preferred _ ...-- 20] 17 20 |{Altar Cons Mines. Ml caten 5c ||Shatt Don. 7% 6 
e Hosiery— Hamrick Mills. - --- 32 37 ||Amer Zinc Lead & Silver Coal...5] 7 7 
Preferred _  --- 100} _...| 10 |/Hanes (F H) Knit.5} 10 14 Smelting - - - - - 1 6% 6%||So Am Gold & Plat_1 2 2 
Draper Corp-..---- *| 58 62 7% preferred ----- 108 114 $5 prior conv pf 25) 31 35 ||Stand_ Silver- i 
Farr Alpaca-..-1 5 6 anover AnacondaCopMin 50} 30%} 30%|/S eM -10c] 12 12 
General Cotton...* % 1 % preferred... -- 95 97 ||\ndes Copper M.20| 13 15 ||Teck-HughesGM.1} 5 5 
Gosnold M (N B).- 10 ..-.||Hartsville Cot Mills-| 85 95 |/Ariz Comstock_.--1 3c 7c |\Tonopah Belmont.1 ees 
Preferred _ . --- 30 33°“ ||Henrietta Mi Austin Silver Min--1 Tonopah M aaah 1 
Prior pref ce 18 19 37° preferred. ..-- 14 ----||Backbone Gold-.-.-. Union Copper 
Hothaway Mf. -100 50 55 or Ee nin oie 28 ----||Bagdad Copper - - - 2% 2 Mining-..... 25} 25c 35¢ 
Kilburn ( )-75 27 i$ areca Mfg 20 9 12 Black Hawk United Verde Ext50c 1% 1% 
wo Mfg..... 100 22 = eae % preferred --.-- 55 65 Consol Mines..-1 % % pose Co- 1G 100 j Ra 
bien acai te 1 134|| Imperial Yarn------ 56 61 — Gold - Utah Metal & Tun. 95c 1.00 
nese’ Os 17 Industrial Cotton |  $| — fi ing, Ltd......-- 29%| 30 Mining--.-1 1\% 1% 
Mohawk Carpet.- 14 14%]|_ Mills pref. ...---- 62 67 iB Hill Wright Hargrea 
Mt V-Woodb Miiiis. Inman Mills--.----- 75 80 & Sull'n M & 923 13 13 NS a * 8 8% 
referred ~-103 Oi) |. Pe. on ante 95 98 ||Butte Co 3% 3% ||Yukon Gold... .. 5 1% 2 
---100} 42 50 yogeoe Mills A pf100}  .... 75 WiButte & i ip ese 1% 1% 
Ni ena M-.-.._* 4% 5% erred B_..100} -.--] 75 {/Oallahan REAL ESTATE TR 
Nashua Mi (NH)100} 10 13 King G P) Mfg... 190 45 ih BE. Ata, 17 2 W& D STOCES 
erred. .... 100} 41 45 |jLaurensC M-.---100}) -.--| 39 |/Calumet & Hecla..5 7 7%\\Bd of Tr Bid Tr.100/a -.-.. 9 
2nd prperres Pr 9 11 Limestone Cot Mills 34 39 Carnegie Metals---_1 1 1 Bos Gr’d R'T Trl00la -.--. 24 
Neild Mills_-_--- | galas _...|)Linford Mills..--.-- 52 57 |\Central Am Mines.1} 20c 40c ||Bos R E TF Bos) -100 BES fat 
Nonquitt M (N B)-* 15 16 ||Majestic Mfg------ 98 ~.--||Cerro de Pasco....*| 38 39||Bos Stor W’h'se.100ja -.-.-. 46 
Mills-..-. . *| 13%] 13%||/Marion Mfg Co---.| 60 70 |\Chief Consol all 4% %e|| Boston ---100ja -..-) 20 
ll Mfg.-.100 75 80 |;Mariboro C M % 1}4||Chile Copper....25| 36 48 |iCent Bldg Tr...100ja -..-. 5 
Pierce Mfg--.-..- 100 2 ---.|}/ Mills Mill ref_.100 82 88 mo Oe ak 1 3c 5c |iChic R E a See. case 12 
Mi “ 30 ~-..|}/Monarch 100 74 78 {iConsol Co a es a 4 4%||\City R E T (O).-500)a -...] 125 
Plymouth Cord..100| 94 96° ~||Mooresville Cotton - 7 10 |iCons Min & Smelt _6| 59 60 34||Congress St s 
FOSS Ae M ve Cotton... 3 7 ||Copper Canyon.10c} 30c 35c ates (Boston).100ja -..-. 5 
bounded 3% 4 ||Nat Yarn Mills_..50) 44 48 |iCo Range--_.- 5% 544||Factory Bldg Tr.100ja --.-. 3 
Powdrell. Dartmouth Newberry C M..100} —-.--| 90 |/Cornucopia Gold_5c % %\|Fifty Associates (B)_ja -.-...| 530 
, * R pater _._-!|Norris Cot Mills- --- 53 ..--||Cresson Consolidated Hotel ar aean el 16 
tt Mills. __100 21% _...|/Orr Cot Mills_._100 dn jution 50 Gold Min & M_- 50c 75c ||Kimbal! Ridg Tr100ja -.-. 5 
ch Borden M 7% preferred -- - - - 89 93 ||Cusi Mexicana-- ¥% 
Oo (F R) sia 100} 10 _.-.||/Pacolet Mfg-_--100] -.--| 70 |/Dome Mines L 59 60 |ITITLE GUAR- 
Saco Lowell Shops preferred_.100)  __-. 85 ||Eagle Pich Lead. i6 10 10 ANTEE & SAFE 
New common. .-_* 8 10 Perfection Spinning. 63 68 vans Wall a % y DEPOSIT STKS. 
Preferred A....20 13 15 ||Pickens Cot Is_..}| 118 Tae 7% van 150 6% 8||Bankers Bond & 
Preferred B....20} 13 15 Piedmont Mfg... 27 29 ||Federal Mining Mortgage Guar. _* 1% 
F W) Mfg..100) 23 26 elting com..10} 63 75 |jBond & M Guar. _20 2c 8c 
TD oc sncntvpin abi 100 30 man Rh iss Mills 7% pf} 100 Spee 7% 100 94 105 EmpireTitle &Gu100 10 eoce 
Sanford Mills_.... * §=640 44 ||Riverdale Mills pref-| 64 74 ||Golden Cycle Corpl0 38 49 ||Home Title Ins (NY) 1 1 234 
Saratoga Victory Riverside & Dan Riv Goldfield Consol Lawyers’ M Co__._20 
Mills common...* 1 2%\|} Common------ 2 11 13 » ge Shara ¥% 8%,|| Lawyers Title & 
Preferred - -..--. a a 6% preferred _--- - 86 92 |iGranby Cons M 8S & Guaranty- --.-- 100 % “4 
Soule Mill (N B)-100} 20 ----|}Rowan Cotton Mills} 90 101 Power common. 5 4% 4%||Natl Surety Co..10] -.-.} 10c 
Wamsutta M-.-..100 7% 814||Saxon Mills_---- 100} 15 17 ||Green ea_100} 45 57 {Title Guar & Trust 
Sibley Mig (Ga)- 100} 20 26 ||Hecla Mining-.-25c] 8%] 9 of New York..-20] 6 6% 
Southern Mills Smyre (A Mfg 10 8% Hollinger Mines...5} 14 14% 
7% preferred -__--- 100 --..'|Homestake Mines INDUSTRIAL AND 
Abbeville OM(SO)10} ___- 4 ||Southern Bleachery common 12%.._.| 63 63 %||MISCELLANEOU 
Acme Spinning----- 96 102 & Print Wks...- ----| 13 ||Howe Sound Co_--5| 42 43 Stove.-.....- *| 85c 95c 
Alabama Mills----. 3% 4% Preferred - -..-- 8 86 ||Hudson Bay M Abbott Lab'tories._*) 361 37 
Amer Yarn & 2 ae 63° ||Southern Franklin & Smelting. ...- *| 24%] 24%)| 44% convpfd 100} 10644} 107% 
7% preferred..... 100 ..--|| Process com---.-_* 3 4 ||Illinois Zinc. .....- *| 10%] 12 |jAbbotts’ Dairy....*) 15 20 
Anderson Cotton % preferred... 99 Bice" iration Cons Abercrombie & Fitch 
Pe ee hed lens lgouthera Worsted pt] 48 | 7. Iltnsed T Siig 13,1 121 Soccer 27H 36 | be 
uthern Worste Smal neeraas ed =<- 
Pe ncinenotns eee 25 ||Spartan Mills-- “100 115 bs nee ss 3 Abitibi Pow & Pap_* 1.80 1.90 
Avondale Mills....1 7 9 Startex Mills....-. 18 20 Island © Grek Coal_1 22 25% + sek eeiae 100 144% 15 
umont Mfg. --.- 93 96 ||Sterling gs --| 46 51 || $6 preferred_..__ 116 Saea @ erred 100 20 30 
% preferred._..- 98 101 Stowe Spinning---.--. 49 54 Isle yale Cop..25 1 2 Abraham & res . 33 40 
Belton Mills(SO).25; 4 6 |/Textiles Ine com..10 u% }4|\Jardine Mining. ---1 Acme Steel---... 41%) 46 
pontine 69 73 Class A pref......| 60 66° ||Kennecott Copper.*| 35 35%4|| Acme Wire vt 67739 30 32 
Bibb Mfg... --.- 100} 75 80 Class Sc ceinat 14 16 dun Mining --__ 1 ||Adams (J D) Mfg..*| = 7 8% 
Brandon A...-| 30 33 |/Union-Buffalo Mills kland LakeGold 1 1 1 5}} Adams yg 8 9 
Class B.....-.-- pees: 4 Common. .-.--- 1 ----| 10 ||Lane Rincon Minesl 1 1%|jAdams Millis... ~~. *| 19 wf 
7% preferred..... 86 90 lst 7% pref...100} 85 89 ||Lake Sh Mines Ltd1| 56 56%4||Adams Oil & Gas.* 5 6 
Bur m Milis.._1 7% 7% 2d 5% pref-_-- 19 22 ||Lava Cap Gold Min1 1 1.10}; Addressograph Mul- 
Calhoun Mills...... 45 55 || Victor-Monag Co...| 43 46 uisiana L'd & Ex 1 8% 85%]|. tigraph Corp... -10} 2034) 21 
Oannon Mills..... *| 34 36 7% ed..100} 109 a OE Lucky Tiger m dvance Aluminum 
Chadwick-Hoskins Victory Yarn Mills— Gold Mining. ..10 ¥ Castings com...5 3% 4 4 
, Sinan diss eneuee 10} 6 9 Ist M 6s Jan 1941} 85 90 |/M Oo 24 2554||Advance Rumely-_- 1 1 
8% pref a 96 ||Wallace Mfg Co- ----| 65 ||Mayflower-Old Aeolian Co— 
Grove Cot..-| 65 70 ||Ware Shoals sMig 100} -.--| 78 Colony Copper.25} 10c 30c 6% preferred A_50 6 coco 
la Mfg.-..20}) -_...] 35 || 7% preferred..... 95 ae MeIntyrePoron 44 44%|| Aero Supply Mfg—, 
o-2>- 95 100 We son, Mills.. 14 16 ami Copper... 8 9 o> ee 13 12 
Mfg (SO) 100} 103 106 Preferred - ..---. -  , Corp of Spe iipapdecepe ; 3 is 6 
o= 52 58 West Poigt 30 -20 19% 20%] Canada......-.. 2 2%||Aetna Bali Bear...1 6 6 
(Ga 70 76 || Win | Mother r Load Coali’n Aetna Brewery___.1 $c 20c 4 
nverse (D E)-_1 86 oo 3 eee. 85 "mT Meee * Aetna Stand Engine* 4 4% 
wpene 3 iad + me 4 ||Wiscassett Mills_...| 132 138 ||Mt Oty Copper.... 6 6 Preferred .....1 50 60 
45°"| 50 ||Woodside Cotton.20| 5 6 |{National ‘Tunnel Agfa Ansco-___-.. 31%| 37 
Ppooatioe 13 17 and Mines com. 2 2 %}| Agnew-Surpass— 
I'gton 1 2 New Jersey Zinc. “35 67 6834|| Shoe com_____.. *ir 10 11 
Preferred __.100jr 105 cane 
Ainsworth Mfg__..5 4 4 
Air Devices Corp..1 % 1 
{ 
——“@ Purchaser also pays ys accrued dividend, f Flat price k Last sale. | Par value $100. n Nominal. r Canadian price. t New stock. 
z Ex dividend. * With out par value. 













































































ISCELLANEOUS STOCKS 85 
Fr. 1938] INDUSTRIAL & M for the closing day of the month preceding the date of issue 
? near as possible 
Quotations for all securities are as : pias 
cke Par| Bid | Ask |} — Stocke ar| Bia | Ask Stocks Par as 
Stocks  Par| Bid | Ask wt 1 _Per|share Perjshare || Biaw-Knox Co.--.° 1M 11% 
Per|\share 1GChema.*| 79 83 ||Atl Gulf & W Ind . 5 6%4||Bliss (E W) Co— 7% 8 
Air Reduc’n com..* 47% 48 gmat Insulator....* 3 ss meg tgeny 8 128 New es) 16 pond ate 
aheereice-(9o] ab | af [aatieamicap “S| odladGarnatae es) tel HM) oe Sony penew 38] 14 | oo: 
Appliance... ..-. n - 4% conv pref. Bliss & La <== 
Albany Packing-100| 32 ot. Stee Brewin ie 1% Bros.*| 4 15 
Preferred---- 00} 57 65 Foamite Corp..10| 2 3 ?4}/Atlas Brewing. - -_. I %| 1% (BI e Bros_* 8 
-- las Pi C....- Blumenthal (S) com 6 
Al perene Stone of Va Warrants WHR AS 1% Ati P eo 10 11 1 4l 42 
trust ctfs_..5 5 7 i Mach 16 17 |jAtlas Plywood... 18 7 ‘erred. . 
Alberta Paci Pa! bj) ag ee Locomative;® Lf 5S iMeinn Pewter Ff % iia Bo kayo: at BY 
on “10 pga eS == v pref..100 a 16 
---100/r 13%] -- 2 12 5% con Ist 
Alexander Dens Stel) 4 4% || Amer meng tg hehe 13% 236 Atlas Tack....... 3 gi peioo 14 8 
ee Am M ci] i] eallauptin ion aCp--s] 28] | 234|[Bonn Atum & Brg] 28 | 28 
! mon...-. -- 19 on ooo 
Ay oe O1“| 115 |JAutocar eomen---io| 18%] 15%||° Common B-----+| 40 | 41 
ede 100] 53° 1% | 12a Wl" G% preferred -i00| 43°] 46 Borden Oo. ib 7s} 18 
Allegheny Steel--..* 154 2534 ae —— ew 5 34 43 Borg-Warner Corp_5 = #4 
A360 Preferred. Automatic Prod___5 1 d 
yg el Bx _— ~~~" ||Automatic Refrig-10 “7 g 20 20% 
Alientown Portland 4 5 ||Automat Vot Mach : a 
Cement ---10 9 3 4%4||Automatic Washer— “ 1% 133 
Alles & Fisher-----"| 23 41 Wall a ommon-————— ~=-- 
Alanee Realty... .8 13 14 : 1.50 conv pref 1736 ti 35c | 70 
wing & 1 Bo ti com... ----|  ---- 
Albistiling Coe...1]  15¢ — Ave7 GY) Boome fl at 1 
Allied Chem & Dye 158 11% 14538 | Seated as 14 2% 18 2 
Allied Kid Co com_5| > 8 157 4 rh Aviation (Del)3 F + ae % a3%| 34% 
Alied Mikinen 115 1 3 Class B...- 7 9 16%] 18 
Allied Paper Mills-1) 1% Preferred ———— 0 70 ay77 nts = 
Allied Prod (Mich) 18% 20 4 || Babcock Fd ~ 3% 10% 
cl A conv com..25} 13 Backsta tills *] 24 26 % 1 
Common... ...- 1 7 3 ----|| Badger Paper pe 9 9% 7 10 
Allied Stores Corp.* 7% 5% Baker vy ee 31 te. i 
5% preferred..100| 48 a, | 3575] Balaban & Kats. io) ot | 103 124] 13% 
Allis-Chalmers Mre.| 42% ri, 47 pane Loco Wks..* 1% 18 20 25 
Alloy Oast Stedi---*| 13 123°| 127 Com assented: .| 134) 1% 5K] 6 
Alpha Portl Cem--*) 11% SOR BA ee Bastia “4x1 "45% 
A eet. os 13h Bi 0% Pret new. 130] 14 | 18% a4 Ms 
nv ded Res: ange 8 
Aluminum Cocom-*| 76 944} 10%)| Bond rights. --._. 3 3% 81 | 84 
tred.-100} 105 15 New ts... 
Alums Goods Mta-.*| {834 36 28%4||Baldwin gubber---i] 7 338 21 | 2h 
Aluminum Indus.-*|x ors 110%! 117 a ae oe Oe 28 38 
58% referred. 100 BB K 20 21 wn ~~ ty 5 eee = Ay aig 3% 
Tad Sl ofl ttl Paina. elu 1 ae ee 1 
Sle Sugah = 1] 79 63.-| 96, [Barber (WH) Go--1| 18x] 18% at of 
ae erred _ -.10 6 66 67K IIB wn Distill_.1 obi we 9% 
ppp ge, eel Mls a's hae Sod bay “7 — nm 2y| 3% 28 
Agric “el seul s7 |lam Srancformeri0| 451 6 ll Stedon... 
Tita rare) os ne 54% 5 6 ||Barker Bros. pew oni ms yt 30 3% 39% 
mer Air Lines...10 9% 13 rig 54% Pi liz cl A5 8 1934  wrag ehey Bp 
American Arch----*| 28 1 om 5 ceelig cl AB) 1334] 1s aellbrie Amer Ol L is ina 
Am Bakeries pref 100 33 4 6 Refining si 7 Cou Boaneren=s 50 31 
Class galas” EF, 17 19 Bros com__1 93” 25 prettier sa 26 +4 26 
me a ee Bt 4 67 *|lBasi¢ Dolomitew-t| | 8 10 | | ordinary 
Obes com. Stas] 9% |IBastian sin ol 'Y| it “tie deeeeted Sel k 
eaten 1 65 28 29 34||Bates Mfg. ____- : 7 7\||Brockway *| 0c} 20¢ 
Am Beverage Corp-1 1 3 5%||Bath een y Aa Truck common. - rs 
7% preferred..--5) 254 y 1)4||Bathurst Po r 10 10% Preferred _--_-100 a3 24 
American Book..100] 50 & Paper A-.-... +k 4%|Dec 29||Brown Co 6% pf : 3 
Amer Box Board..1 8 40%| 45 ||/Baumann Cod) -s-5 ites ae Sent... 
A.Brake Sh & Fdy— 33% Bee. i. Brown aa = | ox 3% 
5% % conv pf_i09 125 sa 1 Pg ee ona 98” Brown Fence & Wire ¢ 6% 
an.... ° ing.*}| 17 | 20 4} ceommon_______. 
7% nreterred 100 161% 105% 10974 peg Etate Fishing _* 4 22 x i pret----3 18 a 
ne ed (yal @ Mase Paine in SS warm 
~ gape 1% 50 51% TS yee 110% 115 |!Brown Shoe-_----.-- a by 4 
Am Car & Fdy....*| 20% % 1st p wall Bruce (E L) Co---- 5 8 
1% preferred... 190 ad 3 Fl Beaton fg ys Pa 20 Bru ink wok: 
lg s Sul sue Gee 1s] (344||""Collender--_—-- | 52° 53% 
Amer Centrifugal -- 9% 4 we. *| 87 94% D -750| 36 37% 
hain ble.*} 13% 3 $5 preferred w w. Buckeye Pipe L_.50 
Ay proterred--1 93 3” 85 Beem SS AMS an 45 Buckeye Steel Cast 5 8 % 
ime Ogres * Bu] 4 | 24 preferred=-100 10 | 22 | Bucyrus-trie Co--s| 8 Big 
Cigar Co...-.- 100 140 27 28 Beaunit Mills oe-ar 18 23 | Buc Monighan 9 
Preferred _ - ..- 110 119 --55 $1% conv pref. 1% 1% A a 29% “iz 
Amer Coal (N J)--25 “333 & Beech’ Aircraft. en. 98 101 Co com. -- 0 F 5 
Amer Colortype-_10 5 4 4%||Beech-Nut Pack-- 4 7 7%||Budd (E G) Mfg-- 4A 42 
+d cial | °° os | 100 |[Belden Mfg com.-i 1333] 14. |[puad Whee - 4 4% 
Commer ~-"11 13%! 14. «+|IBudd Wheel_____. 
Alcohol com..-20{ 11 1 Bel casos 38 4 7 preferred - - 100 3 + 
Am Crystal Sugar 10} 13 i 5% 534||/B . oan asi 3 5 Bullard Weiss 77776 28 29 
6% ret Od A 10k of yt t RR & Stk Yds RG AS BE Ba 
Am Cyanamid A_10|k 27 : oe Belt x 50 5234||Bunte Bros com_-i0 fade 
. 2 7 32% 5336 erred......50| 52 55 ||Burco Inc sferred..*|k 32 "|Oct 8 
5% preferred ._ 10 11% 17 4||Armatrons Rubb A®| °7 res Preferred - - 5} 2 3 Conv preferred. - Se 2. 
Amer Distilling pf 10] “4 ‘Arnold. Constable-5| 6%| — 654||Bender Body fon---5| 11%] 12%||_ Warrants..--..-- Ah 5 
Avhling Go--.---1| 3%| 4 |lArnold’ Print bio ee 4 ||Beneficial Todustris 17_ ||Burdines Tac --1| 6 7% 
Ausar Raslites Os.i 3 Senne Pomme preferred.730| 4% 5%|| Loan common...* 18% bur ta 43 45 
Amer Express..-100) 172 | 300 Aro Equipt Corp.-1| 6 O73 Preferred - -- . -- - *| 10 10%4||Burma Corp Ltd— 2 3 
Am Foes. ee io | eS bene if Beneficial Loan Soc ¢ a) ° eres 74 
Amer So Arrow H Benso o" _.--|/Burne =” 
sx-100) 65 | 75 jjAree Elec.10| 3934; 40%|| Conv_pref-.-- 734||Burroughs Add 
Forging and egeman Klec~. 4 off val 6% Meachine.._.... 1} 16 517 
‘ Socket com. .... 7 4 ven erred 160 a ai Berkey & Gay 1 7 1, ||Burry, Biscuit.12c 3 4 
Amer Fork & Hoe--*| 1134) 12% Art Metal Constr.10} 18 19 niture commen._} i %||Bush Term Co com 2 2 
Preferred - - - - - 100; 98 | 102 Metal Works 6 Purchase warrants) 8 7% debenture. 100 
a ered tol 16 | | 18 arundel soma-y] 18% 188 P71 % preterred.-ido] 75 | 85 [|B 7% pref ctfs.100| 13% By 
eoeeee ¥ fo wi _ 
Am Furniture... . -3-- Z ea pacer 9 11 Bessemer 1 1, 3 4 ||Butier Le 19 26 
Am Hair & Felt_._* 5 d Oil & Ref_1 3 3%|| & Cem “sl 95 30 5% conv pref. 30 
st preferred..100) 75 z9 yevvey bu (Can)-*/r_12 ie, > 7, ~penameee’ Ee: 33 ||Butterick Publis_-. : } 
Amer Hard Rubb-50| 40%] 12% Asse Grda-z7i| 85] | ~a3z||berh Fdy & Macht) of ==-||Byers (A M) com. .* ais| 34 
8% preferred - . as 3033 Ist pref..-100} 68 | 70 erred... *| 5336) 55241. 7% part pref..100 31 
pepe! ON) jae teat” |” iapeawe al io] pe Meee ohn) 
Meepeeree| ae| al Meeeote| | lg tbeseise ie ab) Pieters ss] 0% 
amet ome Prod..1} 34%| 34 Pa - Pe k Jan. iz preferred. ..100 50 10 
Amer Ice Co.__.- 1%| 2 soaue common... Sik 5 prey ae Preferred. .----- ¢ 30 3348 
6% non-cumi pti00] 1 16 WAthey Truss Wheel 4| 4 435] [Billings & Spen...28) 7 3 
Atl Fisheries_*} 3 la | tm Fecha | 5 64 
|Birdsboro Steel a - 7% 
Fay & sons] 17a] 1854 
Birtman Elec Oo. -5 110 eal 
pocusee 14 
Black& Decker Mfg*| 14 | 
"Ohead: 5 ayo 












































. t New stock. 
* Without par value. k Last sale. mn Nominal. fr Canadian§price. z Ex-dividend 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 










































































Stocks Par| Bid | Ask Stocks Par| Bid | Ask | Stocks Par| Bid | Ask | Stocks Par| Bid | Ask 
Per|\share Per|share Per|share Per|share 
yron Jackson....*| 17 Ate Clark Controller ....-3 18 22 |iCooper Bessemer. .1 7% 8 Diamond Shoe....*/K 16 |Jan 18 
Brpe El Pr v t c..* % Olark (D L) Co....* 4 4% eb ne : 17 Anansi ta be E gM) AR w) 100 95%| 100 
Calamba Clark Equip Co...*) 18 2144||Cop Steel. 19 19 20 4||Diamon 2 7% 8 
Estates com...20) 2034) 22 Preferred - ...- 100} 94 97 ||Cord Corp. ------- 1% 134|| Victaphone Gorp..* 36 39 
Pack wats 19%| 204||Claude Neon Lt_--1 1% 2__||Cornell-Dubilier Pref BCE prog (09 117 alate 
5% preferred...50| 4734) 52 yton & Lam *ik 4 | Oct 28)| Elec Corp com..1 3% 5 Pctograpn Tred 3% 4 
bria Iron..--50| 5233] 55 eveland Graphite Glass Wk 10| 102°°| 109 ||Discount Corp (NY) 120 ones 
q 12%| 123||Oleveland H pus cies Pia: Corn Srod Re fg -.25 et 60 Distillers Comp. a 
n wah evelan ° efg.. ers 
Canada Bread--...- ov 4 4%||_ Mach com...... 4 8% 9\%|| 7% preferred-- 162 168 ms Ltd_..*| 13%} 13% 
Preferred_....100)r 90 95 ||Cleve Tractor..... * 4% 4%||Corroon & Rey’ds.* 2% 2\%4||_ 5% pref w w.-1 66 69 
Class B pref----50|" 44 48 Clev v Un Stk i 8 9 $6 conv A pref..*| 65 75 || Distillers Liquors. .5 9 93% 
anada Cement.100|7 10%} _10%||Cleve Worsted M Cosden Petroleum 1 1% 134||Divco-T win -1 3 3% 
Preferred. -.-. 100|r 103 105 || Common..._... 4% 53411 5% conv pref. .50 9 10° || Dixie-Vortex 
Can Ging Ale.5| 15 16% Corp vte...*| 15%) 17 arrants.....--- 54|| Co “pete *| 16 16% 
Canada Climax Molyb- 2 eee 4% 4\%||_ Olass A........ *| 30%) 32 
Class A......-- sir --.-| 16%4]) denum Co...... 34%| 34%||Courtaulds Ltd— Dixon (J) Cruc..100} 48 52 
Class B....-..-.. sir 84] _ ----||Clinchfield Coal_100 2% 4 Am dep rets ord£l1|k 12 |Jan 12||DobeckumCocom.1| 12 13 
Can Iron Fdy'’s. 100)r 33 ----|| Preferred... 1 38 ee agon Co Dr Pepper i wcdi *| 27 29 
Preferred ..--. 100/r_ ---- .---||Clorex Ch ical...* 26 32 $1. way cl A_20 2 3 Dodge fg PA nae e * 10 2032 
Canada Packers...*|7 67 70 ||Clover Val’y Lumber Gramp bid f & Sns100 4% 1 Doehler Die Cast..*} 20 20 
Canada 8S Lines..*|7 3 3% Prefer: * RRR | 20 panies com.... 19 19 4|| Dold gene | Pkg— 
Preferred - -..- 100|r 11 12 Club Alumin’ Ore conv pf...100 ake) 93 64% pref....100 14 16 
Can Wire & Cab A.*|r 55 60 Utensil com-_.... * 1% 1 wf -* 1934 20%4||Domestic Finance— 
S06 Dicewesen *ir 20 23 %{||Cluett ve eee 13%] 13%||Cream of Wheat Cum preference.*| 24 25 
Canadian Bronze..*|" 35 38 one retorted 100 115 124 ctfs.*| 22 22%||Dominion Bdge_100jr 30 31 
erred ..... 100|7 103 aaa la Bottling | Creole Petrol-----.- 5} 23%] 24 ||Dominican Coal pf25\r 1934} _19 
Canadian Car&Fy*ir 9 10 of New York....*| 74 77 ler ..* 6 6%||Dominion Glass_100)7 100 110 
R* erred. ....- 25 20 23 Coca-Cola Co..... *| 114%] 115% ree Be ee dam 1 3% 4||_ Preferred. .___ eo ks ae 
Celanese...*|f --- 18% Class A..... 2. * 58% 61 Crestey Bad eae * 8% 9 Dominion Steel & 
pean AR r 102 106° ||Coca-Cola Intern__* .---||Crowe Publish ‘g..*| 29 32 } (Saree, 13% 176 
Canadian Colonial Coleman Lamp erred __.-- 100} 109 ...-||Dominion Stores_. 7 7 
Dian 1 % 1 Stove common... 26%} 28 Orowley Milner___* 3% 4\%||Doubleday Doran . 9%} Ill 
Canadian Dredge Palmolive- Preferred_50} 1834] 21° ||Douglas Aircraft. 38%) 38 
NE. siicmotn *ir 31 32 mmon..__* 8% 8% a. o Onn tral Douglas Shoe pf_ ido 16 19 
Can Fairbenk pf_100jr 101 page 6% preferred100; 90 91%|| Petroleum (Md) .5 4% 5 {Dow Chem com...*| 89 91 
Co & ein 22 23 Crown Cork Int A 10% 11% 3% Wilvweiin 112 114 
b Tavest Corp Shah ae sir 18 19 5% preferred..100} _ -- 96 ||Crown C’k & Seal. * 3334] 341¢||Dow Drug-......- 4] {--- 
=-"100/r ----| 105 |/iCo <bean 105 | ----|| $2.25 pref w w.-*| 34 36 Preferred - . . . - 100} ----| 1013s 
Can Indus Alcohol. * 37 4% 1//Coll Insulated Preferred x-w-...* 30 32%4||Dresser (S R) M 
St Minne nose * 3 4% common... 14 16 ||Crown Drug com-_* 1% 1% part cony n-c A_*| 19%] 23 
Locomotive...*|F 8 ----||Col Beacon Oil*| 12%} 29 Preferred - .---- 50|k 17  ‘|Jan. 1 Me Micnsnaes * 9%} 10 
Colon Development Crown Zellerbach __ 5 9% 9%||Dri Steam Valve_.5 4 1% 
ital Oity Prod. * 74] oll So cone a og ee OP RR 8s BE a hd 108 wa 
Bias ie aR cna “a5 
oon yn Co..*| 85 | 90 fuel & Iron22*| 15%] 16 s0| 35° Paper--..-¢r 634) 934 
ons peel -ih0 9 9% : _ ESE 5% 5% ital Oil Ref_...* 4 34 || Dubilier Condenser * 1% 1 
-1n0| 80 85 ||Colt’s Patent Fire ferred_..... 6 10 |;/Dun (R G)— 
ee 65 70 Arms Mfg... ... 25) 54% 554||Ouba Co_.___---- 4 % B * 20 25 
yndicate. .25 1% 1}4'|Columbia --*| 4% 6 | Cuban Am 2% 31% $6 preferred tiie 8 H «sn 
a. oe: ae ee B’castin 7 oo Sed--i00| 68 | 75“|/Dunnit ii ineernat'i-1 7 
Ss dase ibis Be un nterna’ 
Carnation Go.---- *| 19%] 21 Inc class A 2 17%| 17%||Cuban Atl 8 Duplan Silk——— =; 10 12 
Carpen' ee 17 es be si ck 16% 18 Common... _-- 10} 11% 13 8% c ref” -100 113 115 
Carrier Corp.-.--- *| 624 25 |iColumbia O & GG... 4 4 4 Cuban Tobacco...* 3 4 DuPont (E (EI) deN 
Carriers & es 3 4 umbia Pic com.*|k 29%/|July 5% Preferred 100} 29 _.._|| & Cocommon..20} 110 111% 
Carter (J W) Co...1 5 534||  Vottretfscom..*)/ 12%] 12%||Oudahy ----50| 15%] 16%]| 6 e.D-V deb...100} 134 13333 
as 12% 13% $2.75 conv pref..*|z 29 32% erred... 00}; 68 95 50 cum pref__*| 113%] 113 
ase (JI) Co..--100| _8334| _86%4||ColumCarbonvtc*| 64 66 ||Cummins Distil_..1 % 1%||D Dustas ne Brewing.5| 1234| 14 
7% pref --100} 102 103 ||Columbus Auto— 8% preferred _-_- 5 7%||D m_ Hosiery— 

Cc P a * 2 34||Cunningham Class B com.__-_ 5 1% 
Brai -100| 225 ----|| $2 preferred____. *| 14 16 Stores com...-234] 14 15 6% preferred - - 27 31 
Castle (A M)Co-..10} 19 2444||Commercial Credit One. Fe CGR 26%} 30 || Duro-Test Corp__ 1 6 6% 

talin Corp...... 23% 2%|| Common... _-__- 33%] 34% % preferred 100 k 103 “|Jan. 8||Duval Texas Sulph_* 93% 9% 
Caterpillar rst #4 44 4% % conv 83%] 84% Outs hting....* 3 4 t Mfy..... 15, 12%) 13% 
5% preferred “160 101 102%4||Comm’] Invest Tr.*| 37 39 ||OCurtis Publish____* 6 6\%||Eagle (cc K) pref 100 1 2 
Celanese Corp. ..-. 15 15% $4.25 conv pref_:* 94% 96 $7 preferred_____ * 43% 46 agle Lock... 15% is 
1% eprior Bret-i00 ----| 101 |/Comm’l Solvents..* 7% 8 ||Ourtiss Wright. Corp1 4% 4%|iEason Oil_......- % 1 
ic pref 100 68 71 |j|Com'wealth Dist_- % {|| Olags A___.__-- 15%| 15%||_ $1.50 conv pref_20| 11 12 
ae Co com_..*| 20 21 ||\Compo Oushman’s Sons— East Boston Co..10} 35c 75¢ 
5% cum pref..100} 55 56%4||_ Machvtcext...1} 12% 12%|| 7% cum pref_.100) 49 55 ||East Dairies irs, spe 1.25 
Celluloid WORE: 3 4\%||Com: cum pref_.__- ia Footwear _1 4 1 
ist aa eat 65 69 G new.....- 19%} 20 ||OCutler Hammer_-.-_ 17 18\%||East Mall’ble Iron25 84 9% 
erred_.... 18 23 ||\Conde Nast Pub..* 5 6 . aaah 4% 1%||Eastern Mfg com__* 3 4 
Central Aguirre Congoleum-N “% 20%} 21  ||Darbs Petroleum-_5 7% 7%||_ Preferred. _._..- 18 20 
$28.2. -n- * 26 %4 27 %||Congress Cigar. -_.- 7% 734||Darco Corp pref_100} 15 18 ||Eastern Roll Mill. _5 5% 5% 
Airport. - * 134||\Consol Aircraft....1) 15 15}4||Dardelet Thr’dlock *| 25 35 ||Eastern Steamship_* 3% 4 
Central Cold 8 $3 conv ----*| 49 52 ||Darling Stores Corp $2 conv pref_...*| 20 35 
Common. ..... 13%| 14 |iConsol B Comet] =e) .+sect Se eeeGe eret...% 32 24 ||Eastern Sugar Assoc 
Cent Boundary com. 3% 3}4}|Consol Biscuit. 1 4 4%%||Davega Sts Corp-_5 6 64%|| Common ....... 1 6 7% 
sary coms 40 50 |)\Consol Car Heat_100) 61 ----||_ 5% conv ref. -25 14 16 ||_ Preferred ......_ 1} 15%] (17 
Cent Ohio St Prod_1 7 8 Cigar ‘he 6% 7%||Davenport Hos'y 9% 1214||Eastman Kodak.._*| 15739} 160 
Siraered i i 2%] 36l| Gig% Brior DE-iG0] 73 || 74, ||Davison Cnemicai-1| %s| 914||, 6% Rreferred--i00| 160 | 162 
ae e Z ppt ie 4 Rie ie as. as 
Cen Violetta Sug.19 $4 74|\Cons Film jus..1 13 1% mm... n ton Rubbe: = ” "Mach conn Tevon r 4 4 
Cen Pipe. -* 3 4 $2 cum Sah 5% 6 yay halcsicn aden 8% 9146) CRE. Bi ns * 3% 3 
Cree of | ofc "| of [peacoat | | PeeeMnCad 18) 1 
Dp -- 0. one er ‘o oy é conom roc Sts_* 4 
fe preter -100, Bl aSelloone Mace Tentuts,| is 17 || Preferred....-. 27 646 lleedy Poe...” 20%] 21 
6% oon rere pref_100} 23 25 ||Consolidated Oil-__.* 8% 91%||Deep Roc Edison Bros eee 
com.... 12% 13% $5 cum div .*| 100 106 & Ref oS pf--100 18% 26 Common.._..__- 2 12 14 
Shamberiin Metal Consol Retail Sts_.1 3 3}4||Deere & Cocom...*| 193%) 19%||_ 5% preferred...50) 38 40 
Weather Strip.._5 6 6%ll_ 8% preterred....109 70 80 7% preferred. -- 225% 22 %|| Educational! Pictures 
Champion Paper & Consol Royal Oil_10 1% 2 1-Wem Common....... 1 1 1% 
pie aR eee oe See 27%| 29 ||Consolidated Steel * 4% 5 Gilbert Corp.-.10} 12 12% Warrante_....... 5c 15¢ 
6% pref_..-100} ----| 105 ||/Consol e_....* % 44|| Dejay Stores____._ 6% 65%||Eisler Elec Corp___ 1% 1% 
Ohapman Valve...2) 3 35 |/Consolidation — Del Rayon Acom.15} 10 11 isemann Magneto * 1 2 
Preferred ..... 100} 110 123 Common v t c..25 4\% 4% oil 90 95 Preferred - _ ___ 7 12 
Corp..... 10 7% 8% Warrants.......- % Delta Electric__2.50 6 7 Eitingon Schild____* 3% 3% 
Checker Cab Mfg_5 9 11 5% prefvtc..100) 16 20%4||De Mets Inc pref..*| 21 25 sotrtcal © S 
Seer -Bur Corp. 8 18 2134||Consumers Co of Il Dennison M terilizer _....__ % 
a Mfg..25| 100 104 VtcA partic..50 1% 3 ro SS Ve 14% 2 |\Electric "Auio-Lite. 5} 17%] 18 
Sitesr ic D erred Cains 101 1034 vt oS Aa peak 0 ,” 6% 5a ie 64.2210 108 110 ey m___ - me 4 
“aie c c ‘erred _ ec ies COM. __ SE i er 
Ohie lee Mig A7~ 18% 34 ||Container Corp. - 13%| 14° '||Dentists’ (The 8% preferred .- 32 Kiet 
Ohi Flex Shaft. 5 43 4414||Continental Supply com....10}) 54% 56 8% * 34 40 
Chic Junc Rys & Un Ghee PIER Bs * 13% 14 Derby O & Ref com * 2 2%%\\Electric Household 
Stk Yds pf....100| 100 | 102 || Class B_..-.... | (1%) 2 $i Prefered tk 50° Jan $1] Ut Oerpe 3u| 3% 
Chic Mail er...6| 11 12 % preterred...100 79 81 ||Detroit Compensat’ Elec & Musical 
Ghicago Ni ple....5 %1|Co: Continental ui, -20 39%) 40 Axle Corp com. aaa ....||_ Indus Am shs-__.- 3% 35% 
Chic Pneu Tool... _* 9% 10% 50 preferred..*| 10844} 110 ||/Det Gasket & M Electric Products_.*} ---. 10 
$ cony pref_...*| 28 29% ma. tinental Cushion Common... ..- 8% 9 34 || Elec Shovel Coal___ \% \ 
2.50 prior pref..*| 33%] 35 pring com... _.. 1 Kena ----]]_ 6% mon 5--=5h 12% 14\%]||_ Partic pref______ 6 7 
Chic Rivet & Mach 4 8 9 Cont Diam'd Fibre_5 8 8 %]| Detroit oe sree & Elec Stor Battery __* 27 29% 
Chic Towel com...*| 61 70 mtinental Mot..1 1% 1% Foundr ar7 oe a 1% 134||Elec Vacuum Clean* 19 21 3 
Cony pref 96 100 ||Cont’l Oil (Del)_..5) 28%] 28%4||Detroit Mich ose 1 2% 3%|| Electrol Inc vtec ..1 1 1% 
Chic Yellow Cab-__* ree 10 %4]|Cont’l Oil (Mex).-.1 % 54||Detroit Harvester.1} 10 19%4||Electrographic Corp 
Chi rake Cot O. 19 14 15% mt'l & Si 6 6 %|| Detroit Paper Prod 1 23% 3% Common -.._.__ 1 11 16 
Childs ance 4% 5 erred. ...- 50 60 || Detroit Steel Prod. * 16% 16% mectresns Corp.._ljr 14 14 
28 29 ||Cont Screw com..10) 55 57 Detroit Sulphite __10 5% 6% Eigin N Watch...15}) 22 227 
Chilton Co__-__. 10 4 5%1|_Preferred__---- 16 18 ||Detrola Radio & Horn Coal Corp* % %4 
Serve a mnaidieg 53 53 %4||Cont Steel Corp-.- - 13 13%]||_ Television --__-- 1 3% 4%4||_ 6%non-cum ye 2 2% 
Cin Un Stk Yds_..*| 12 13 erred. __.. 97 98 ||Devoe & Raynolds— “Yat p Walker D --25| _20 21 
City Auto Stamp..* 5 5 Converse Rubber. 4 5 Class A (non-vot) * 25 32 erred..100| 116% kine CH 
City Ice & Fuel.__. 12 12%|| Preferred._..- 7 8 Common B.._-_. 31 33 lean 96 98 
6% % cum pf..100 66 67 - 5 preferred. 3 4% Preferred__.100} 114 secs am. Drug. .2 19 21 
City Invest: -100} 56 70 P’t & Varn..* 7 10 Devonian Oil. ...10 19% 2 Class B...... 2 19 21 
City & Sub Homes 10 3 3%|| $4 preferred_...*| 54 59 ||Dexter Co com_...5 4% 8 ||Emerson Electric. 4% 5 
City Stores... 5 2% 2% emene Match...*%| 25% 25% ayers Sheet & 
6% part pref...25 35 36 ee » 5% 6% 
Employers: OD . 
te 3 16% 17 
k Last sale. n Nominal. fr Canadian price. %t New stock; old split 3 for 1. zx Ex-dividend * Without par vaiue. 








Fes., 1938] INDUSTRIAL & | MISCELLANEOUS STOCKS 87 


































































































Quotations for all securities are as near 28 possible for the closing day o ithe month preceding the date of issue ec 
eee eee eee eT 
1 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par; Bid | Ask 
E Derrick 5 ry eat 37 5 g” snare Hale & ps hos giant Hygrade Fooi Prod5 1% eat 37; 
msco 2 bee Gen Candy A....- ale urn— 6 Foo 
ees ee 36 40 |iGeneral ieee. m 4 1%]|| _ Preferred --_-.. 100 6 7 \||Hygrade Sylvan...*} 27 28 
referred..100} 103 106 34||Gen Cigar common *} 24%] (25 ||Hall Lamp co 2% 3%||_ 6Msconv pref...*| ----| ---- 
Eaut ie Biriee Bidg..* 1 1 ..100} 116 120 ||Hall (Ww \Print'e io 5% 6 |) Idea’ Jaen -~+ +10 24 20 
uire-Coronet..- 10 11 Gen de Oil..2 4% 4%)}|\daloid Co. ......5 10% 13 Tilinois Brick- ~~. - 5% 8 
Eureka Pipe Line_50} 26 33 ned 39 39%||Hamilton Mfg— Imco Partic has | % 1 
Eureka Vac Clean.5 4% 44\iGeneral Elec Ltd— Cl A pref part..10 5M 6% al Chemi 
Evans Products --- 8 9 Am dep retsreg £1} 18%] 1934||Hamilton Watch.-*| 17 1834|}__ Indus rets-...- £ a) 
x-Cell-O A & T... 10 11 |\Gen Finance -1 3% 3%||_ $6 preferred_..100} 9834} 100 ie Oil Ltd...* 18, 18% 
Exch Buffet be 1 1%||Gen Fire Exting...*| 17 19 Hammermill Paper tered shares.| 17%) i8% 
Fafnir Bearing-.-- 95 ----/iGen .* 12 13 Common. .----- 10} 26 28 (m Tobacco 
Fair (The) Chicago * 4 4%1| 7% erred --100 100 106 6% cum pref__100} 100 105 of Canada com..5| 14% 14% 
% erred... pare. 55 \iGen Cor 31% 32 |)/Hammond Tnstrum’t 6% 7 (mperial Tobacco 
Fairbanks Oo-....25 1% 2 Gen Household oul Hanna (M A)-...-. 25% 27 of Gt agi & Irel’d ‘ 
8% - 100 8% 9 Comm * 2% 2% $5 cum pref__... ° 92 93% Amd cts ord £1 37% 38 
banks M: les 26 26 17% 18% tagbicow: alker Indepen: ont ¢ Pneum 
% preferred. 95 86 88 Refractories com *| 20 yo i |” eae 24 25 
Fairchild Aviation _1 2 55 56% 6% erred_.100} 123 128 {ndiana Gas & tiie . 
Fairchild Eng & Aerl 120%{ 123 ||H ae 7% 9% Jee ss ws 1% 2% 
io Sugar...- 30 33%%4| 3354]|Harris Seybold ES" aa *| 23 25 
taff Lo 7 114%] 115 Potter com. ...-. * 7% 814||Indiana Limestone -1 % 
6% convpref....1| 70c 7 0 erred...100}) 55 60° || Indian Motocycie -- 5 6 
Famous Players H feger Preferred. ....- 10 12 
‘Gan Corp com..1|r 23 5%| _5%||__Corp......-... 1 6% Indiana Pipe Line 50} 64) 7 
fanny Farmer 25 29° ||Hart & Cooley__.25] ----| 225 ||Indian SF 6 7% 
RRR *| 20 k 70 |Jan 26||Hartf'd réf'd Rayon vtc_1 1% 1 5¢||Indiana Steel Prod_1 5 5% 
Fansteel Metall * * 35 38 || _ Preferred..... 00 65 ___.|| Indian Terr Ilum 
Farnsworth Televis*| 260 8%| _ 8% ireek Tob..--10} 1 1%4]} Ol non-vot A-..*| 1% if 
Fedders Mfg..-..-- 7% 105%} 108 ||Harvard Brew-_--1 % 1 Clisss B......-.. * 1% 4 
Bake Shops 3 1% 1% iat Cor — Re 5% 6% — Acce 
A ee n Bas 20%] 20%|| ClssBav ol aright been woe) | 
eral Compress ww 
& Warehouse..25) 30 21%| 22 ||Hathaway Bak A..* 1 333 ist pref ...-.- 10} 234) 3% 
federal Motor Tr-- 3 aapeeert 30¢ 40c || 2d preferred - ..10 1% - 
Fed Works... 3% oe: se conv pref...- 20 29 ||Indus 10 % 17% 
Federated Dept Ste*| 15% 22%%4| 2314||Hayes Body---_-_-- 2 2 2\|_ Preferred..... 100 7M 3% 
4% % preferred 100 Haytian Oup of Indus Machine--__-1 1 1% 
Felt: & 11%} 12 ee SES \% %||{ndustrial Rayon_-*| 18%; 19 
SS setbtind 155| 18 ||Hazel-Atlas Glass_25| 86 88° ||Industrial Silica...*} 1 - 
Ferro Enamel. 1 95 105 ||Hazeltine orp 14%| 15% _ Rand ..--* 74 ox 
Trading Corp. earns res) preferred... eeu 5 
Preferred. .....- k 88 |Jan 25|) Common. --_-.- 6 6\%||{nland Steel. .-.-- 64%) 66 
Fiat Am dep rcts... 4 6% conv pref_..50} 26 35. ||Interchemical es 18%} 18% 
Fidelio 10¢ pa nsol ss 6% preferred 9034} 93 
5th Ave Coach 1% 7% class A pref.25| 15%4| 16. ||Intercont Rubber_.* 3% 4% 
Filene’s(Wm) Sons -* er Prod v t c_.* 6 6 5%|| (nterlake Iron. --_-_ 10%| 10% 
Firestone Tire & Rub 2 3 ||Heileman Brewing- 5 5% ||Int. pte 2% 3 
te os 12 13%||Hein-Werner Motor 1% prior pret 109 22%%| 2434 
6% ser A.100 24 27 Parts com.3! 5 514|\(ot Business Mach_*! 147 149 
First Nat Stores... 6 8% |Helena Rub stein. .* 3% 4%| Internat Button Hole 
Fishm (M H 40 42% Class - namwauktaee 7 7% Sewing Mach... 19% 23% 
5 preferred .. 3 5 FS apes * 6 __.-|jInt Cigar Mach.._ 19 2034 
7 preferr 6 7 Heller (' Cw E) com_2 6% . t Harvester... 59 60 
Fisk Rubber 94 9%\|| Preferred w w..25, 18 24 %, preferred - 109 148 150 
57%| 58 Preferred r7w_..25|) 20 23 +||(nt Mercan Mar___* 3% 3% 
FitzSimons &Co: 5 6 Helme G W). 2235 90%} 100% weet Metal 
& D com..... 7% 7\%4||__ 7% non-cum pf100} 140 152 tries cl A_.*|k 11 ct. 5 
tkote Co 40 54 Helvetia Oil._..--. 40c 48c ||(nt Nickel ( (Can)-..* 48% 48 54 
Fla Portld Cem u ts. 15 13% Hendey Mach ....*| 10 10%||_ 7 dee 32 -<-- 
Florence Stove. -..- 5 5%||/Hen nch Int “ry ow A__* 4 4% 
eim 8 21%| 22%||_ Royalties___...- 1 %|| Olass B...-.... * 3 3% 
Flour Mills of Am-.. 42%| 4814||Hercules Motors_..*| 1254] 12%]| Class O..--.---. : 1% 1% 
‘ert ed 9 11 Hercules Powder - _* 53 New common.-_.1 7% 7% 
Steinem 8%} 10 % preferred_.100| 128 130 New 5% pret 2100 31 31% 
“7 erred. ...-10 % 7 Hersh sy ll t 13 15 79 preterred=2100 38 39 
e ea - in se 
yr) pref-100 de 3 a red a ine rank B0Ga hee : e 334 
8 cOnV % 4 ershey Chocolate_ 40% 51 nternat Prod..... 4 
Foo Gear 12 is $4 conv pref -_-__- 9 Internat Pulp--... ° 2% 54 
m. 90%| 93 ||Hewitt Rubber....5) 6 8 Preferred -  -__ 100} 68 78 
3 3%||Hevden ('nemical_10] 33 38 ||Internat Radio_..-1 65% 7 
Ford Motor Ltd— 22 23 «|| Heywood-W: {nt Safety Razor B_* % 4 
Am dep rcts ord... 30%| 34% mmon-.-_-_.. 4 16 ternat Salt_....- *| 20 21 
Ford Mot of Can 100 66 68 Hibbard Shoe... __ * 33 35% 
eS CERES 5 6%||__ Bart & Co com.25 50%||tnternat Silver..100} 16%) 19 
Class B....---- 16%| 16%||Gilton-Davis Chem 7 erred..100) 65 69 
Ford Motor France 49 51%]| Common.---..- 14 15%||lnt Text Book--._- * 3% 4% 
Am dep rcets $1 pref 24 Int Vitamin Corp. _* 3% 3% 
Fort Pitt Brewing.1 19 19%||Hinde & Dauch...10} 18 25 nterstate Bakeries* 1% 
Foster Wheeler..10 79 82 $5 conv pref..100 92 6% % preferred_.*| 18 20 
$7 conv pref. Hires (C E) Co A..* add _.--||/{2 sasebaiee Dept St's* 10% 10% 
Foundation Co....1 r 65 70 Class B.......- *| 16 -___||_ 7% preferred..100] 68 69% 
F A r 54 55 ||Hoe (R) class A..10 8% 9 4 || Interstate Home— 
Foundation Co 2% 2%|| Prior pref... ..65} 23 24 Equipment... phase 1 3% 4% 
of Canada 15%! 19 7% preferred ...21 7 814||(nterstate Hos’y--__ 26%| 27% 
Fox Film class A...* 16 7 Common ......- * 1% inert pe Ouep-- 55 10% 12% 
Fox oe 7% 7% mdaonaer A)& Son 5 8% 8% 8% ist ~~ -100 117 120 
-R tishing Holland Furnace..1| 17 17 4%)| fron Fireman vtc__ 13% 14% 
Francisco Sugar-.- 3% 4¥4l| $5 conv pref.....*| 99 100 || {rving Air Chute... 1 10 il 
Franklin Process... 54 65 ||Holophane Co....*| 12% 15% irvine (John) Shoe_1 5 6 
Franklin Rayon. -1 2 2% Preferred - __..-.- *| 30 34 Preferred w w..25| 124 13% 
Franklin Ry Sup--.* 1% 1 Holly Sug Co-_..-- *| 19 19% Jecobs (F L) Co__.1 5% 6 
6 Par in t 103 10354 Grand Rapids 18) 2% aoe fo 4°" 105 sae pea hd Gh No ag eit tf 
co! “ ra fr) “Br Ca e ass... 
Froedtert Grain & Preferred eR a 1% 2 lee er itlectr Jefferson Electric. _* 21% 24 
Malt common..-1 7 9 |iGrand Raps Varn.* 8 9 Chemical a 100} 77 82 ||Jefferson Lake Oil 4 3% 3% 
mailed 15%] 17 Grand Us Union ctfs..} 1 1%||__Preferred_._..100| 76 79 Preferred - -....10 5% 5% 
Fruehauf Trailer__1 9 10 $3 c conv Pp 12 13 Horder’s Inc com..* 13 16 enkins Bros--.-.- 19 21 
Fuhrman & Schmid Grenieey Oley ci : 14 16||Hormel & Cocom..*| 17 18%||Jewel Tea.__-.... 4634) 49 
Brewing Jeane Oe 50c |iGrant (W T) com 24 25 Horn (A C) com..-..1 Johns-Manville_-_. - 68% 70 
Fuller (G A) Co— 5% 21% 22 or preferred - - 5 4% Pan 122%} 123 
Partic pref.*| 23 30 |IGraton & Knight_.* 3 5 don Hard't . 1 22 |\Johnson Educat B 
5%, wae”. 13 Preferred - -.-.. 1 38 42% % preferred__i00/k 100 |Jan. 21]} Olass A_._.-... ae — 
Fuller Mfg com..-.1 2 3% Gray Telephone Pa Houdailio-Hershy Johnson Oil Ref___* 3%] ---- 
Gabriel ainee” 2 2 Station com... 5 51] Class A.......- 21%| 24 ||/Johnson Tin Fes on 
Gair (Robert) com.1 3% Gt Atl & Pac ae 3 RRSP Ay de : 9% 10 & Metal_..... 70 bs pap 
$3 bret Rk gw’ 13 14% Non vot com... 47 49 ||Household Finance Jonas & N: mumb'a2 ss 2% 2% 
Gallager&BurtonA 1 1 Preferred - -_-- 100} 121 123 Common.......*| 49 50 |jJones & Laughlin 
lveston H ai 6 |iGreat 5% pref --100) 82%] 83 ve common.100} 3134; 33 
Gamewell a, mab 13 15%}|_ & Dock com..--* 13%] 13%||Houston Oil Field preferred -_1 69 70 
$6 conv pref... 87 90 ||Great Lakes SS_...*%} 31 3241) Ma com... 8% oalya Mig & Sup Supp. 5 40 43 
Gannett Co Great Nor Pap...25} 28 30 $1.50 conv pref.20} 20 23 ; ulian 24 26 
$6 conv pref-.-- 89 90 |iGreat West Gngat, 29% 30 %|| Houston Oil (Tex) — lamazoo wate “y 
Gardner-Denver-.-. 12%}| 14 7% --100} 125 127 Vot tr ctfs___.. 25 6% 6%||__ Furnace com-_.-_1 16%} 16% 
$3 conv AS 51 54 id T’p & Die* 5% 534||Howe Scale com.__*| 22 ____|}K C Stk Yds Me_100 67 
Sar Wood Indust_- 38 7 erred 10 i3 u ubball. Harvey). 5| 10 i2” icon Dees sons 50m - - , 1 io OF 7 
oe yas u arv com.... 
Garylod Con . 1352 14 Green (H L) Co..-1 16% 17 tt ie Car * r 8 Kaufman Dept St’s 
Preferred . . --~- 44 46 |iGreyhound Corp— Hobl Oil & Ref_.*| 61 62%|| Common ...12.50] 16 17 
Gen t’ce Corp Common. .--.- * 81 9 ||\Hummel-Ross Fibre cayase Sera wage 10 2% 3% 
CRED Bacecansd 14 15%]|_ 5 preferred.10] 7 8 Common. ...-.. 5} 5 6 || __ Preferred. ---_ 00 75 85 
Conv preferred. 20 21 ‘||Groc Store Prod.25c 2 2%||Hunter Steel com. _* 1 2 |\Ka Arad & Co.5jz 13 13% 
Gen Alloys Co..-.-. 1% 2 en Watch... 5 6 6% erred... 9 Keith- ge — 
referred . - -... 6 || _ Preferred.--.--.- 9 14 |/Hupp Motor--.-_-_-- 1%]||__7% conv pre® 100} 82 98 
Gen’! Amer Oil of er*} 12 16 ||Keith (Geo C) Co— 
Texas common..5 2 4 Engineering com 1 8 9|| Guylers Ine— 7% preferred... 1 22%] 27 
Gqperal Ametons ol 7 | sa O'R marron i060] 20 BY 7% pret unstpdi ol Sm OS lx 
-- fo oo Di unstpdlOO| {| 14s], #eMm..----- -- 4 
General Baking-2.8| °7%| 8 |\Guardian 72 prefetmed 100) 7%| +10 *||Kelly Springf'id Tire 
a poet _ * 118 121% Gel eacecce -34 eee yy Common ....... 5 1 1% 
General Box Corp.1 1.30 1.40/iGulf Oil Corp.--- 37 38 Kellogg Co....... s| 627 28 
Bronze.... 37 $i Gypsum Lime 
Case youre he siete a 9 9 & TP hlabaster Ltd.* 5 10 
SRD eae 18% 19 loca Corp....-..* 6 ll 
oo pe oterred..100 64 67 erred..... 100} 25 40 | 























* Without par value. { Called Mar. 15 at 103. k Last sale. nm Nominal. r Canadian price. / New stock. « wx-dividend. 








88 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

































































































































Stocks Par| Bid | Ask Stocks  Par| Bid | Ask Stocks Par| Bid | Ask Stocks Par| Bid | Ask 
Per\share Per|\share Per|share Per|share 
KelloggSwitch & 8 .* 5% 53{||Loudon Packing ---* 2 24||\Mexican Petrol. ...1 1 ||Natl Gypsum com_1 6 6 

5% conv pref.100| -..--| 100 ||Louisiana Oil Refg.*| 22c 27c ||Mich Bumper-.-.- 1 %il 1st7%cumpf.100| 84 88 
Kelsey-Hayes Wheel 6%% conv pf-100} 23 25 Mich Gas & Oil_.-1 4 5 2d non-cum pf..20) 13 1344 

Conv class A....1 6 7%\|Ludlow Valve----- * 1 24||Mich Steel Tube.2 34 6 9 ||National ---10} 23%} 24 

we tabiRs PTA 1 4 5 Preferred... _-- 100} 25 35 Michigan Sugar-_-- 1% pref A....100] 157 === 
Corp com * 8 ----||Ludlum Steel----- 1] 16%} 17 Preferred... ...10 3 3 6% pref B....100 1266 132% 
$6 part pref A_._* 85 |iLukens Steel_..-_- 50 5 6 |}Mickelberry’s Food National Leather_10 sn-* 
Kennedy's Inc....5 6 6% Lyn  aeaadlibess 30 34 Products com...1 *4 2%||Nat Licorice com 1 55 70 
$1.25 conv pref..*| 12 13 acAnd & Forbes 10} (29 31 ||Mid-Cont Petrol_.10] 17 18 6% preferred.100| 92 vane 
Ken-Rad Tu 6% preferred..100| 1215] 126 ||Middie States Pet— Nat Lock Washer.20| 10 15 
eee ae 9 11 ||Macfadden Newsp.*| 1 2u\| ClassAvtc....*] 3 334||Nation’l Malleable & 
Kerlyn Oil cl A... 3 4 Macfadden Pub-..* 5 8% Class B vt c....* Steel Castings _..* 13% 18% 
Keyes Fibre com. . 1 234 erred...---- *| 45 48%||Midland Oil Corp— Nat Mfrs &Stores 51 2 2 
anna 2 3ic\lMack Trucks Inc..*} 20 | 20%|| $2 conv pref....*] 434]  534||__ Preferred._...- 86, 43 | 48 
K me Steel & MacMillan Co...- 27 2944||Midland Steel Nat Oil Products..4| 17 19% 
common.._* 71% 8 acy (RH) CelInc*| 28% 28 Products com.*} 21 2134||Nat Paper & 
K me Wa ad Sq Garden -.*} 12%] 12%|| 8% ist pref.--1 91 9634|| Common ..... 3% 5% 
3 Seaton 42 48 ||Magazine Repeater 2 n-c div a 14 ..--|| 5% preferred..100} 21 24 
Kimberly-Clark --.. 20 21 i Razor com.....- 1 1% 2 ||Midvale Co.--.-.-.. 72 75 ||National Pressure 
Pal 1 Preferred _....-- * 20 ree WT haa E Mes 70 ----|| _Cooker com..... 2 6 6 
ey com... 6 8 ||Majestic Radio & Mid-West Abras.50c 1% 144||Nat Print & Appli_1 % 
Convertible pref20} ----| ---- elevision com..1 1 1%||Midwest Oil_...- 10 7 716||Natl Pump com___* 2 3 
nm Prod 2 2%||Maliory (P R)----- 4; 94||Midwest Piping & 5 referred.10} ----; 8 
Kinney (G R) Inc..1 2 2%j|Manati S ---100 1 1 Supply common.* 8%} 10 ||Nat POF. wae * 4% % 
or coaibeie 14%] 15 Ctfsofdepstmp| 2 234||Miller & Hart— erred... * 3 4 
erred... - 14 48 Warrants_....... % 1 Conv preferred. .* 3% 414||Nat Rub Mach.__.* 4% 4% 
Kirby Lumber..100} 48 55 7% preferred. 100 5 6 _|/Miller (I) Sons com * 3 8 ||Nat Screen Serv...*| 25 --37 
y Petrol_.---- 3%| 3% Ctfsofdepstmp| 6 8% .-.-100] 18 25 ||Nat Service Cos._.* i 
Klein (D E) Co...- 15 16 New common...- 134 1%4||Minneap-Honeywell Conv part i 1 - 
Rubber-- 6 9 ||Mandel Bros Inc--.* 6 7K Regulator ....*| 48 50 ||Nat Shirt Sh Del__* 4 6 
t (BB & R) pf* 6 74%\|IM Stores— 4% pref sor B...*] 105 114 £6 preferred... 5 60 
tt Corp....... 6 7 Common.....-- 1 2% 3%||Minn Min & Mfg_- 24%| 2634||Nat Standard....10), 20 214 
ea 10 15 $5 conv pref_...*|k 49% Dec. 23)|Minneap-Moline Nat Steel Car Ltd_*|* 37% |Jan 

Cum 7%-100| 70 80 |)Manh- oon. --4 1% Power Implem * 6 6\%||Nat Steel ...25) 51 513 
Kolster- Manhattan Shirt.25; 11 12 $6.50 cum pref..*| 45 53 |iNats as. ae 18 

Amer shares... £1 \% YM ewitz_..-- * 10 12 ||Mission Corp----- *| 14% 1414}| National Supply— 

Koppers Co6%p 101 103 34||M: Bowman Mission Oil_.....- u. ts 14 7 erred. .100 93 
Dept 5 6 &Cocommon...*| ----| 6. |{MissouriKansas  _ 6% Di pret.100 7 75 

4% preferred... 30 ----||Manufac’s Trading 1 2% 2%|| Pipe Line A_....5 4% 5%||Nat Supply --10} 16 17K 

8% preferred__1 90 seanieal Cons Mfg..*| 19 20% Class B........ 1] 35c¢ 50c 348 pr pref_.100 70 
Kresge (S 8S) Maple Leaf Mill_-- 238 2%||\Mo Portl Cement_25 11 12 $ 10-yr pref_..40| 22 23 

Common (vot).10} 16%] 17% erred... - 100jr 4 5 ||Mitten Bk . -25 1 136 Nat Tea ae 3 4 
Kress (S H}--_..-- 24 27 ||Maracaibo Oil Exp-_1 2 2%\| Partic pref-...- 1 1%&%||National Tool____- 1 1 2 

6% preferred. -..10 11% 12 Marathon Paper..25| 34 36 Mock Judson & Voe Nat Transit_-__12.50 8 9 
Kreuger (G) Brew.1 8 9%! Preferred. -_-- 100} 94 98 pow! 7% 75%||Nat Union Radio-. 3 
Kroger G y Corp..*} 18%] 24 Preferred ___.. 100] 75 --..||Natomas Co._._._ 9 9 

Baking common-_ 16% 16% e Midland _-.5 6 6||/Modine Mfg com..*| 23 Naumkeag Steam 
Kysor Heater... - ----| ----||Marlin Roekwell_-1 2334 28° ||Molybdenum Corp 1 4% 4% pate 100 39 
Laclede Steel -_--_-- 17 |/Marion St Shov---* 4 5%4||Monarch Mach T'l *| 10 19° ||Navarro Oil______- *| 131 14 
tage Petroleum. -__1 51 54 Preferred - - --- 100 22 25 |, Monogram Pictures 1 2 2% |Nazareth Cement - 10! 6 

e of the Woods Marshall Field & Co* 8 8 4||Monroe Chemical- -* 3% Preferred - _ __ 100}, 50 --=- 
a aaa ee *\r 12%] 15 ||Mar Tex Oil vtc .-1 2% 27 Preferred. .....- *| 40%] 42134||Nebel (Oscar)__._. ak 44|Oct 28 
i aie 100,r ...-| 135 Common class A_1 2% 254||Monroe Loan Soc Al 1% 2 Pref Ti niin cigitgll 36 
ey Fdy & Mach 1 2% 244||Martin (Glen L)...1| 17 17}4||Monsanto Chem..10} _79 81 ||Nehi com....%] 41 
Lambert Co-.-.--.- 14% 11 %||Martin * 3% 4 $4.50 pi ser A_100) 111%} 113 || Neisner Bros____-_- 1} 21 23 
Lanatin Corp----- 1 2% 314||Masonite Corp....*| 30 1 ||Montgomery Ward 4% % conv pfd 100} 65 68% 
Landers, Frary & 5% A conv pf.100| 96 oteal GORD cose *| 32%] 3234||Nelson ( — 4% 6 

IE ins ish eect eee 23 25 }4|| Massey-Harris_ - __* 6% 7% 2 SP eee *| 129 131 Neptune Meter A__* 6 8 

Lane Bryant Inc-.* 5 5%|| Preferred_-_--- #3 4514||Moody’s Invest Serv % preferred_.100| ----| 82 
% pref w w..100| 80 95  ||Master Electric--.1| 14 6 part pref__.___. 22%| 24%||Nestle-Le Mur ci A * K% 
Lanston Monotype Math’son Alkali-_- 23% 24% oore Corp com_.*, 33% 35 Newberry (J J) Co— 

Machine Co_.100| 69 80 7% erred. 1 157%] ----|| Pref ---100} 144 180 ommon _______ 32%| 39% 
LaSalle Ext Univ-- 2% 2%4||May Dept 8 -10| 37%| 38%|| Preferred B_..100| 190 250 Jo preferred -- 100 105 110 
Lautaro Nitrate A.1 % %||\May Hosiery com_*| 17 19 ||Moore (Tom) Dist_1 1% 1%||New ‘ord 

r Lawbeck Corp— | | __ jj Preferred__....- *| 46 4814||Moore Drop For A_*| . 58 1 age common..._5| _12 13 

6% preferred_-1 20 35 i/Ma ibs. cuits * 6%||Morrell(John) & Co*} 25 303% Preferred - _. 117 ---e 

Lawrence Portl 1st $6 pref.....- "+ 68 90 ||Morris Plan com 25c} 50c Oc ||New Bedford Rayon 
‘ement__.__- 100} 12 14% cum pfww ..*| 23%] 24 Preferred _ _____ 6 6%|| Class A_...__. 10 12 
Leath & Co com... 4 cum pref x-war* .---|}Morris (Philip) New Bradford Oil__5 5 

Preferred ._...--. 9 20 arrants .__...- ot & Co Ltd____-- 83%%| 84%||New Britain Mach *| 20 21 
Lee Rub & Tire -- 12 12%||McCahan Sugar Morse Twist Drill 7 % pref .-100| 90 100 
Lefcourt Rity Corp 1 Refining pref..100} 80 83 & Machinery..100}] 75 ....||New England Lime 

mv pref-..._- 2 13 Corp-.---- | 13 13%||MtgeBkofColombia| | __‘|j__units_.-._...... * 8 13 
Leh Coal & Nav_-_ 3% 3%||McColl-Frontenac Amer shares --._. 3%|Dec. 24||New Hav Cl com_25 54 6% 
Port] Cement _25 5 15 Oil Co_._..-- *lr 12144] 125%||Motor Products__.*| 16 17 6 % pref_...100| 60 0 

4% conv pref. 100%| ----|| Preferred_---. 100jr 8734) 88%||Mot Wheel Corp._5| 11 12 ||New Ideacom_____ 12%| 13% 
Lehigh Valiev Coal * 34 McCord Rad cl A--*} -.--| 1534|})Mount’n & Guif Oil 1 3 ..--||N J Worsted pf_.100} 58 65 

6%. cum conv pf 50 3% 4 || Class B........ * 2% 2%\||Mountain Prod_._10 4% New Mexico 
Lehigh & Wilkes} is | 23 Marr eG rer iad] 73%| 77°*|lMuclier Brass Go-.1| 16%| 18 mA ee 

ile Gite nv 4 ueller Brass Co-_-_1 ew uero wses 

Lehman Corp new.1} 23%| 24%%||McGraw Bignricn t 10%} 11 _ ||}Mullins Mfg Corp— ‘ ts Newport I a 15%] 15% 
Lehn & Fink 5 9%| 10%4||McGraw-Hill Pub_* 9 10%|| Class B_....--- 1 5% 5%||New a 29 

Leland Electric. -.-- acon. -saa ne Tin $7 conv pref___.*| 47 Newton Steel_____ eine % 
mard Oil Devel 25 % %1| Plate com_____ 10} 21 22 ||Munsingwear Inc__*| 11 12%||N Y Auction_____- * 1% 2 
Stores... -- 23 25 %%||McKesson-Robb'ns 5 6 7 \||Murphy Varnish100 5 .---||N Y Air Brake....*' 30 35 

4 45 % f_...100 63 4 65 $3 conv a, a 33. |__ Preferred... __- 47 _...| N Y Investors com_* % 5] 

Le Roi Co com..-10 8 934|\McKinney Mfg...* 1 1%}|Murphy (G O)-__-- 50%) 51 lst pref... 1% 2 

ings Inc.....- | 13%] _3°*]|McLellan Sts com- 6% % pret...--. 101-| 104 || 2nd pref..---- 100 1 

Le Tourneau (R G)1, 15 16 6% conv pref.100} 65 94 ||Murray Corp-.-_10 6 6%||N Y Dock...._... 3 4 

Ley (Fred T) & Co.* 1% 2 {iM fg*| 28%| 30 ||Murray-Ohio Mfg.*| 6%| 7% $5 non-cum t-id0| 8 9 

~Owens-Ford | 334 34 |IiMec Dredge*} 10%| 1034}|Muskegon Piston Merchandise.10} 8 9 

Liberty Baking. --- 4 3{||Mead Corp com.-.*| 12 12%|' Ring com.-...2.50 9%} 10 ||N Y¥ Shipbuilding__1 9% 9 

ferred. _... 2 3 $6 preferred serA*| 60 72° |)Muskogee Corp-__* 5 ‘ounders + 8 9 

Lib McNeil & Lib_* 7% 84\| $5.50pfserBww*| 52 59 Preferred ____ 67 72 || _ 7% pref...... 100} 51%) 56 
Life Savers Corp..5| 26 2634||Mead Johnson com *| 96%} 99 ||Muskegon Motor adage Be 10 4 3% 

& Myers Tob.25} 8934] 92 ||Mellins Food... - OO Riese ats 1 Spec cl A......- *| 13%] 23 ||Nicholson File_._.* 83% 33 

on B....25) 91 92 ||Melville Shoe____. *| 40% 42 Myers (¥E)& Bros_* 41 45 Class B.....- 1 8 10 

i premures. 100} 163 167 engel Co... _-_.. 4% Nachman Springf__* 7% 10 Niles-Bement-Pond*| 31%) 33% 
Lily Tulip Cup_-- *| 16 16 5% conv ist pf-50} 18%4| 193<||Narragansett Rac’g1| 4 4%||Noblitt-Sparks....5) 18 19 
Lima Locom Wks.*| 25%] 26 tile . 1 2° ||Nash-Kelvinator --5) 9 934||Noma Elec Corp- ._ 3 3% 
Lincoln Printing. . .* 3 4 ||Mercantile Stores._*| 16 18 ||Nat Acme Co____- ij 11 114 }N Amer Avia... 8 8 

$3.50 preferr~d..*| 24 26 ferred. ___- 100} 85 ___-||Nat Automotive North Amer Car... 2 3 
Lindsay Lt&Chem 10 2 2%||Merchants & Mfrs new com..1 5 5% preferred ‘eet PBs 25 27 

Preferred - ....- 9g 10% Sec Co class A_1 3% 4||Nat Aviation -_~_.10 7% 814||North Amer Cement 
Line Material _ ___-- 19 20%|| $2 Partic pref_..*| 23 30 at Baking ‘ca 5 7 _ ee ge ese= 2 
Link Belt Co ...-- *| 35%] 36 ||/Merchants & Miners % preferred. _1 54 57 Class A pref__.._ 1 3 4% 
Lionel Corp......-.- 7 8 Transportation..*} 14 16% |' Nat Battery = oe i 22 Class B pref... _ ¢en0 
Lion Match... - * 6 6 Merchants Refrig-.* 9 11 Nat Bellas-Hess_ ~~. % %||North Amer Rayon 
Lion Oil Refg--_-- *| 20%; 20 Preferred . ..- . 100} 89 92 ||Nat Biscuit. ..__- 19 19%}| Com class A....* 1 18 
iiptoa (Thomas J)— Merck & Co com-_-} 29 31 7% preferred_.100] 155 160 m class B_..- 16 19 

——) gael 1 12% 12% 6% preferred __1 115 ____|)National Bronze & 6% prior f..50} 34% 47 
D ---25| 23%] 27 |iMergenth'ler Lino.*| 23 24 Aluminum Fdy..*} 11 12 ||No Am Re es 
Liquid Carbonic...*} 17%} 18 ac Hat_...- 12 14 ||National Candy...* 6% 7% SOE! Bicsondas * 8 12 
Lit Brothers. --.-.-- * 2 2% Preferred _.._..50] 54 __--|| Nat Casket com__.*| 43 46 | Saapaehersege * 2 3 
i aad 100 33 41 Merrimac Mfg. .100 8 aa. Preferred $7....*| 109 pee 64% ferred 100 35 40 
Loblaw Groce Ltd A*ir 2234] 23 Preferred - - _ .- 100} 20 2214||Nat Cash Reg. .-_*| 15 16 ||Nort t Texas_ 31 3 
NG egg align *ir 20%) 21 (||Merritt, Chapman & Nat Container (Del)1 7% 7%||No European Oil. 
Locke Steel Chain_5 9 19% Scott com-_-_-...* 3 334 Nat Oylinder Gas..1} 10%} 11  ||North Germar Lio 
Lockh Air 8% 8 6%% pref Al0OOik 44 |Jan Nat D Prod...* 13% 13% shares...._ 1% | 
Locomotive Firebox 8%] 10 ||Messenger Corp..-5) 3% 4 7 100} 108 111 ||North & Judd__..25) 25 27 
Loew's Inc. _-..-.-- 46%) 4 Mesabi Iron... --- 1 ¥% 7% pref class B100} . 106 108 %||Nor Paper Milis...*| 10 1 

$6.50 cum --*| 105 | 109 ||Mesta Machine_.-5| 37 39° ||Nat Dept Stores...*) 5 6 4||North pe Line. 50 
Loew's Bos Thea.2 15% 18 ic a era oe 6% preferred___10 4 5 “west Engine.... 11 12 
Loft Inc. __.------ 1% 134||Metal Textile * % 134||Nat Dist Prod____ 19 20%||N'west Yeast___100 52 F 
Lone Star Cement.* 31% 32 AS SR Sh *ik 29%|Dec. Nat Enam & Stpg_*}| 15 18 orwalk Tire & 

Long Bell Lum A..* 3% 3%||Metal & Thermit__*} 100 115 |jNat Fire-Proofing. 2 2% Rubber .....- ° 2 2 
ao al aes ba * 13 3% 14% Preferred _ ____ 100} 118 __.-|}Nat Food Produ 7% preferred... _50 17 21 
‘erred ...1 41 42 “||Metrop Playhouse.*| 3 4 Class A ww... _- 1 \% Norwich Pharm...5) 34 36 

Longwest Corp -o-g 24 26 can Eagle Oil.4 2 3 Class B._..... naa Novadel bliin 21 25 

Loose Wiles Bis_- 18 1834]! Mexico-Ohio Vil... * y 1 |jNat Fuel Gas..-..*| 13%] 13%||/Nu-Enamel-___. 2} 3% 

5% preferred_.100] 10334] 104 Nunn-Bush Shoe 2 4) oaz-- 16 
Lord & Taylor..100} 175 225 Onfivie our M r 235 scala 

lst preferred - . 110 eM A A Dg! Mi eM eg a: ce eel? ela 

preferred. - 115 pe 
Lorillard (P)-_..-.- 10 16% 17 
7% preferred...1 130 132 



































* Ne par value. k Last sale, n Nominal. r Canadian price. tjNew stock, 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing 





day of the month preceding the date of issue 
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Petrol Derivatives_* 
Petrol Heat & Pr..* 


Stocks Bid 
P. 
Ohio Brass B___._-- 31 
Ohio Leather. _.... * 12 
hio Match ...... * 7 
OS Spears * 12 
is\eicnsiadl 00} 108 
Ohio Seamless Tube* 4 
% erred..100} 50 
Ce 9 
Okonite common 100} 150 
6% preferred..100} 93 
Oldetyme Distillers 1 2 
Oliver Farm Equip.*| 25 
 Warrants._...... 
BI ne PA S50] 9S 
conv pf A. 
Oneids com 16 
Preferred. _.... 27 
Onon Pot -* 20 
Ontario com..* 12 
Oo eim ns.* 6 
kosh B’Gosh-.-.. 8 
Conv preferred..*| 24 
"Sullivan Rubber.1 1 
; ne nt agg 133 
tis Brest aes * 9 
>.60 conv Ist pf_* 44 
Outboard Marine & 
Manufacturing. 5 13 
Outlet com.... 42 
7% preferred ..1 114 
Cushion 
6% Iiiaicaes 3 
Owens-Ili G -12% 51 
Paper ra 6 
#8 erred A...*| 80 
ference_... 44 
Ozark OCorp......- 
Pac Amer eries 5 10 
Pacific Can. _-...-. 5 
Pacific Coast Co. .10 5 
1st preferred. ... 15 
preferred - - ... 6 
2 Oorp..1 3 
pacific Finance 
of Oalifcom, 10 11 
West Oi1..10} 11 
Warrants_......- 3 
M REE 4 
puspene Corp. .100 ‘ 
ST 21 
Pan Am Airways... 15 
Pan-American Por. . 
class Al 50 
Di as 50 
Pan Amer Match.25) 11 
Am Petrol 
ansport -....-. 8 
Pan-Amer Southern! 8 
eP& R..* 1 
8% conv -100} 42 
Of Sy 5 
Pantex Pressi 
Machine common* 10 
Preferred _...... * 48 
Paraffine Co Inc..*} 35 
4% conv -100 89 
Paramount Motors * 3 
Paramount-Publix 10 2 
Para t Pi 9 
& 
Parke, Da Co... 32 
Parker Pen------. 14 
Parker Rust 4 18 
Park & Tilford Inc. 22 
kersburg R 
Reel common... 19% 
Parmelee os 1 
Patchogue- 
TATA = 
Pai Film Corp..1 108" 
; Coal pos 5 36° 
Pow Stow & Wilc10 5 
Peerless ees 2 
Peerless Corp--.-.- 4 
"“Wauegeen 1] 9 
com... 
Preferred. ...... & 
Pender(D)Groc’yA *| 22% 
"> Sp aapaqaaee 3 
ota] 8 
Penn Dea i 
Penn Coal & Coke 10 2 
Pee, - — eee 1835 
© CONV oo 
Penn Electric 
Switch class A..10) 12 3 
ro. Federal Cor oh 
Penn Sand— 
on vt c...* 13% 
$7 conv pref-_-.-. 115 
wane Sadustelss..., inn 
Penn-Mex Wisi-—- 3 1% 
Penn Gals — 1” 
ugar...... 
Traffic_...2% 2% 
Penn Vy Crude Oil— 
A Ra 6 1 
iat lc 


Perfect Circle--.---. * 26 
Permutit Co....-.-. 1 6 
id sein aces * 15 
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Par 
Petrolite Corp Ltd-* 
 £ amps ng Brewing. --.* 


Phelps-Dodge- ..-25 
Phila Dairy 7. 
$4 preferred. -..- * 
preferred. ..-.- * 
ila Wire. ..* 
Phil & Read C & I.* 
Phillip-Jones M., 
7% ae, 
Phillips ee 
Phillips Petrol_...* 
oenix Hosiery. -- 


H prior 100 
100 


Pittston Co_...... 
Plant Reduction--..1 
Plant (Thos G) 
7% ist Epes, 
HH sea 7. Wine Col 
ough Inc. ....-- 
Plymouth Oil. -.--- 5 


il 
Pocahontas Fuel_100 
Preferred - .--.- 1 


TOE Mao nneoe 
Porto-Ric-Am Tob— 

a} Saat * 

CR ic acwade * 
Potrere Sugar... . 5 
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fe 1 
Process Corp com... 
8 Pca ca 

a preferred... 100 
Producers Corp..25c 
Propper McCall’m.-. 
Raw meer d Co B...* 
Publication Corp..* 
Puget So p& 

P Tim com..* 
Pullman Inc__----* 


Quaker Oats_----. be 
uaker State Oli -10 
State Oil--10 


Preferred 
Rayonier Inc com..1 
$2 conv ae 
Em ny--508 
Rea” Hosiery 

7% pref vot...100 
Red a 
Reece Button Hole10 
Reece Fold Mach_10 
Reed Roller Bit....* 


Reeves (Daniel) ...* 
6% pref....100 


mh 
onne 


mee 
RK RR KR 


_ w 
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Par 
Schulte Retail Sts_1 
8% preferred-.100 


oO 
a3 
Heo 


mor Baking 100 
0 pref <-eeee 
Schwitzer-Cumm -_1 
Scott Paper_...... * 
Scovill Mfg-_-.-.... 25 
Scranton Lace_...- * 
Scullin Steel pref.50 
Common....... * 
Warrants.......- 





ESS 


O6..2------ 1 


8 
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Pe, 
t Knitting 

5%4|| Mills Ltd_..-... 

4 Preferred. _.... 2 
24 Reis (Robt) & Co. .* 

24 % 1st pref...100 
10_ ||Reiter-Foster Oil..* 
38}4|| Reliable Stores_...* 
21 Reliance Bronze & 

3” see eomamoe.-_.} 

‘oO preferred... 
72 ||Reliance Elec & E 

4 ommon..._... 

gg Tilinois) 7 
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35 || Preferred.._.. 

6 Reliance Steel____- 
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4%||Rem’tn Dag com_1 

+4 Bond warrants___ 

1 erred W w..25 

234||Renner Co.......- 
15% Motor Car....5 

63 Republic ‘Steet : 
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-s75 Co Inc... 
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35 \% % conv pf_i00 

7 Spring 
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40 Common. .-..... 
23. || yee pref old~~7738 
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CO ee 
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64i|_ 7% ist Te 100 
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16 Preferred _.._. 100 
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3% Preferred . _... 

Rockwood & Co 

1% 5% preferred_-_1 
----|| Roeser & Pendl 
----||Rogers Majestic. -- 

1% Rogers Feet A 
----|| Rollins Hosiery_...1 
22 ||Rolls Royce Ltd— 
4 =. oa “Corp 5 

me e ‘ 
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8 $1.20 conv pfd_20 

8 ||Rose 5 10&25c S 
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---- Rese Sees & Tool..* 
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48 N Y ord shi 
----||Royalite Oil Ltd.-.* 
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nm a ¥ 
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ills com... -..100/r 
3 St L Nat Stk Y 
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4% erred ..... 
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17 erred. .... 
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21 nborn Map. -..25 
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90 INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for sll securities are as near as possible for the closing day of the month preceding the date of issue 










































































Bid Ask 
| Bid Ask i Stocks Bid Ask | Stocks Bid Ask Stocks 
Per|sha. Par| _— Per|share er| share E sioner. 
er re * 9 Kni ills. 
2}4|\Thew Shovel.....-5] 9 1036110 8 Ind Alochol...9) 19% 13 sillWayne ¢ Mill obi| o5s¢ 
-<--| 26 ||Thompson-Starrett *) 2%) 374 Oo atm De pr_100 65 | 75 obster Biseniobr=s| 12%| 2% 
-——=— P. rt s ‘erred... -—<—<—<— 
i 544 noe yim 198 13 | Us php advae ones oF 4 Weleboum Bros 1 4% 5% 
8%] 8 5 cony prior pt_*) 90 | 94, 10 8 ipvag Fay,-20| 39] 3252 |lwelch G'pe pe Juiced 17 | 19 
104 3 107% Tide Ww y Asan Oil- -10 13% 13% U 8 Plywood Corp erred.....- ( 105 “45 
74 fel com -* 11 12\\lwi ton ore". 
16| 17” I|mae'Water Oil..-*| 39 41 ll $? 50 conv pret-20 307] 21 “llWweus a ae ae 
17%| 20% Tilo Roofing com--1) 734] 1. us Peel Mar K Wentworth Mfg-134 241 2% 
e Inc com.-—.- o| t26x| ‘a1 ||US Print & Litho— erred...----- 9%} 101% 
3 3%|| 7% preferred. - -=2| 110, | preferred...--.50] 5 8 ||" drift com....- 6] 28%] 2914 
2% mken Roll Bear_* 0% 41% U 8 Radiator...._- 1 334 4 $4'conv p Rae 73 74% 
Tishman Realty. -- coco] ==e°h Ge proferred_-50 7 8}4|| West Air Exp-..-- 1 3% 3 
2% 2% wemors & ADS | 50 67% ||0 Realt ity & 983 98% West Auto mein 15%| 16% 
--2ec- OR. acces 
3%) ,8%||Tob Prod Expts_.- 2%) 3410 Be aber re 56. | 57 |\Western Dairies-.1| _1 2 
29 30 ||Tobacco Secur — 6 U 8 Rubb Recl___- 2% 3%ll $3 vreferred..-.*| 1434] 17 
32%] 3234|| Amdeprctsord £1) 1534) 18, lit) § am Ref & 6434| 65%<|lwestern Grocer..20| ,6%| 11% 
30 35 Am de rets def... 1% 537 7% pref eae 66 68_ || Western Groc Ltd..|r _50 aida 
17% 17%||Todd Sh Lica 48 1 Us Steel Corp..100 53 34 % Preferred. ......- r 108 oeiiaidled 
6% 7%4||\Tokheim Oil --_..- 14% 4 7% pref me 106 107 }4|| Western Newspaper 
183] fos Reltien Bondo] 35 obNegen--1 "| -Iwoes Ree | | 
jeesce + -- a 
96 100 owne Securities..*; 10 11% U it pet Corp._.* 4% 4%||_ Statior-zy.----- *| 22 24% 
1 1% paook 1 50 Preferred-..-..- *| 64 est Indies % 3% 37 
6% 7%||Trane Co......--- 2} 14 1 U 8 Tobacco_._... *| 125 145%||Westins Air Br’ke.*| 22 22 
28 30° ||Transamerica Corp 2| 1034) 10°61)" Fo, non-cum pfi00| 156 162 ||West’he El & Mf.50| _93 93 
132 -357||TTanscontinental §& 1 nited Stockyards— % ist part pf.50) 138 | 140 
434 4%||__ West Air Line... 5% 6 Commos.....-« 1 4% 454|| Westland Oil____-- | 66% 7% 
7 814||Trans Lux Daylight 3 || Conv preferred--* 835||West Michigan Steel 
2% 3%}|_ Picture Screen-- 2% United Stores A___* 1% 2 ndry GES 7% 7% 
39 41 ansue & Wi “ conv pref.._.* 8 43 \|lWeston El Instru..*| 13% 14 
22 | 24 || Stel Forging... 6 1 eo ° A. 566 eee Bee. 31 33% 
"i i110) 5 6, llunited Stove...... 4% 4%4 |W Va Coal & Coke_* 2% 2 
2 3  ||Trenton Vall Dist--1 “sll tinited Wall Paper ~ 2%\lW Va Pulp Pap..*| 17 18 
~*ir 62 6314||Trico Products....*| 35 36% ||"6%, prior pref-1 75 82 Preferred - - -- - 94%] 97 
25jr ..--| 60. |/Triplex Safe Glass. 2 2% || gniversal Corp vte_1 2% 3%||Westvaco Chlorine.*} 1344} 14 
mS mS 62 1) am nae Caetont “51 "6 Universal Cons Oil10 7% 9 woe conv pre. a 24% 25 
HRS cose _ -- berg Shoe... 
4 4%{||\Trunz Pork Stores.*| 634| _93<||Universal-Oyclops | 1, | i3x|lwheel Stesl Corp *| 21%| 22 
50} 28 29m@||Truscon Steel_-..10 8 10 Univ Leaf Tob__..*| 53 55 Preferred ___.- 85 101 
9 |Nov.18||Tubize Chatillon --1 8% 8/4||" 8% preferred..100| 141 144 $5 conv prior pf.*| 50 63 
6 6% en A.-..-. id 28 +4 Universal Pictures -1 ant a” White te Motor. -----} 10% 106 
0 -- e 7 
aul 4% Tung-Sol _Lamp.--1 2% 336 Seat Brees -- 1001. 165¢| Nov, 19]] er cone pref. 9| 18%¢| 1934 
2 2 div conv 6 7346] Oot ereal Wi White (88) Dental20} 14%! 14% 
53 o a 21%| 22% 1 eg oe a ee og _ ap) 1 10% «10% 
25°| 28 | $1.00 preferred--* 30 | 31° |Utgh date Sugary 7°! 7341 79 first pref -i00] 88 | 95 
7 8 Coach com.-1) 8/4} 9, |lutah Radio Prod-. 14 134|| Whitlock Coil 
25 28 Ulen & Cocom....* 1% 1% Utica Knit Co._.100 9 13 Pipe common__25 aii 8 
9% 9% % pref....- 255 24) 3 7% preferred.-100| 50 ----||Whittall (M 
1% 1 preferred...25) 2 *1¢||Vadsco Sales Corp— A ---10 He % 
8 814||Underw Ell Fisher_*| 49 50% a % Kl wi ees 
“asl “aa Unezcelied Mp --10 1% 1%!) 7% conv -100| 20%s} 25 Steel common. 10 18% 1038 
4 a, 
Storkline Furn 5 634||_ Corp common.--*| 10%| 10% Valley Mould & Iron 20 | 213%) Vigholdt Stores --2) 76u| 82 
es es ge & Clothier Union Carb & Carb *} 71 71%4\| 516% prior pref.*| 74 78 |i Willeox 4 Gibbs_.50} 13 16 
preferred..100) 95 98 |/Union Mfg--__--- rete, 7 -||Valspar com ._.-.- 1) 2% 2)4||Wilcox (H F) Oil 
° 0 referred_-1 100 66 70 Union Oil of Calif. 25 19% 19% $6 pre: srved*=™ 5 35% 37% oe 5 2% 2% 
Strom arlson.* 6 7 |jUnion cremiee ies | 13 || Valvoline Oil com100 30 35 llwm Oil-O-Mat...* 3% 4 
6% erred--100] 85 =5>>||_, Stores com... . - 1234 4\| 8% preferred..100| 70 75 |iWilliams (RC)---*| 5 5% 
& Co..... 10% 12% Un St Yasc eke i60 56 58 Vanadium Alloy Wil-Low Cafet_._.1 oA yy 
Struthers Wells Union Tank Car___* 21 K 22 % Stes on commnen.... © icc 42 Conv pref. ee AL . +4 1 
Titusville com...* 5 6 || Union Twist tose 19%} 21. |lvanadi wag” 17 17 Willys-Overland ew 2% 2 6 
state] 'ex| ehiltnaraetee |] | ae mp Mati 10 | bb Hy G%,cQmy Pref--10) 335] Bis 
udebaker oa n ae ee tee Wilson & Co....--. s 
Submarine Signal.25) 25 27 ‘Transport warr te. 7% 84\lvan > bens tees Iron Wise 2% 3 $6 aieted abdieh *| 50 51% 
Sullivan Mach y-=-* 8% 8% Umised Lines | 6% 7 |{\¥an Nor Mach ch Tools 13% 13% Wilson Line____... * B i 
junds: Tang Macob j~ i | .. fj . s#£@05VP08U cnwn-- uv 4 Raalte Conese i ca 
Tool common...5| 10 | 11, |Unit Amer Bosch--*| 7%) 1014 Va te ee 100] 97 | 110° Ilwinea Peeducta’s| 8% 10% 
Sup Vil com__.-_- 50 51%4||Un Theatre _ 1M] (156liven benstneen Som 1} 10¢ | 20¢ |i Wilsonite Corp..-- M 
6% cum mM -t--100 120 123% erred... ... 100, =--- 35 Veeder Root inc ..* 43% 44% Wilson-Jones_.____ 8 9 
Sunray Drug.---.- 1} 12 14%||United Biscuit.... 18 18%|| Venezuela Mex Oi110 3% rt Winsted Hosiery 100} 120 mre 
Sunray Oil_..-.--- 1} 2 3 7% conv pref.100} 11034) ----liVenezuela Holding-1 1 1%4||Winters& C’mpton1| 2 . 
5% % conv pf..50} 34%| 36 ||United Carbon....*| 40%) 42 |\Venezuelan Petrol_1 1% 1|| Witherbee Sherman 
Superheater Ce. nce™ 24 25 United-Carr Fast--_* 16 Vertientes-Camag’y Preferred. _._._ 50 5% 6% 
Superior Oil__----- 2% 2%||United Chemical-_* 3% 5%|| Sugar common__5 1% 2%4\iwJR The Goodwill 
Superior Portland $3 part pref_---- *| 36 45 |/Vicana Sugar v t c_3 % 28||__Station.._._._.-! 26 29 
ement class A..*| 30 36_ || United Cigar Stores— oS Chemical. -_* 43% 4}4\| Wolverine Portland 
Class B........ *| 10%| 113%]} Common--.---- 3c 6% part ref..100} 25 27 Cement com...10' 3 37 
Superior Steel-.-100} 1334! 14 6% preferred_-100| 10 12 Va tron © Cc & S--106 3. __,34|'Wolverine Tube_..2 5 53 
Susquehanna Silk United Cigar-Whelen F 9'4 11 | Wood (Alan) Steel 7 8 
ills class A....5| 2% 3%| Stores com....10c % 54 Viek ¢ Chemical cal.-..5| 4034, 42 7% preferred..100} 51 53 
Class B.....--- 5 1% 2%||_$5 preferred.__-- * 18%) 19%liv Pump._-..- *| 17%4| 22 |lwoodall Indust_..2 4 4% 
Sutherland Paper.10| 19 194||/Un & Tool— = ‘erred___---- *| 37%] ~---||Woodley Petrol...1 614 7 
Swan Finch Oi)_.._15 6 7 , Cie etter v4 ¥4 5% Brewing_.._1 60c 65¢ |l!Woodward Iron__10 14% 14% 
Sweets Co of Am. 8 9% B.....--- pa 1% 234|\Victor Chemical. - 15 16 ||}Woolw’th (F W)_10] 3834] 38% 
Sweets’ Steel |Co..-1 5 ||United Drug-_-_-_-- 6% 6% Vogt Sip ara * 6% 8 ||Woolworth Ltd— 
Swift & Co__.__-- 17% 17% United Dyewood_10 6% 7%4|| Vulcan Detinningi00 47 57 Am dep rects ord.| 16%} 17 
Swift Internat]. -15 24 24% 7% erred__1 70% 80 7% _.100| 117% 125, Worcester Salt..100| 5934 54% 
Sylvania Industrial *} 13%) 15%|/Uni Electric aco Aircraft. .._- * 2% 2%\| Preferred. ..__ 100| 98 rein 
Symington Gould— Cos com...5| _4% 5 Wa er Baking....1} 9 11 {Worth n Pump 
Common w w ..-1 7% 8 ||Un Eng & Fdy---- 31%] 32%llwahl Co___..___.. * 1% 2 & Mach Ona 15 15% 
Common x w.-.--1 64 Fruit____-- 61 i 63 Waitt&bond IncA*) 7 8411 7% pref A____ 10 45 66 
9 tapliae 4 4%||Un Merch & Mfrs_* 7% 8% ——) aaa % 34 6% pref B_.._100 45 60 
Y preferred_...*| 50 ..--|| United Milk Prod-- 18% 19}4|| Waldorf 8 as 7 7%4\| 4% % conv prior 
Shit team 26 9 $2 preferred_.._.*| 65 78 ||/Walgreen com... 19 19% erred 34 40 
Talcott (James) _--9 634 7}4|| United Molasses Ltd 4%% prefwwl00} 80 82 444% series prior 
4 % preferred. 438 45 ee dep rete, -£} 6% 6%||Walker (H) Good’m preferred __.100) 27 33 
Tampax Inc.....- 27 314|| Unit Paper 1 44 & & Wortscom..*| 40'4| 41)4/lwright Aeronaut’l. ° 73 73% 
Tastyeast Inc cl A-1 Vy 34 erred... 1 60, | 70 erred....... *| 18%] 194)lwrigley (Wm) Jr 61%| 65 
Taylor-Colquitt Co 5} 28 30 || Unit Piece Dye come 3% 34 Waltham Watch cl B 7 10 ||Wrought Tron. _- a 3% 3% 
gover & Yene--10) ud “iizhOn Peet aaeclae 335) 08 Gor Beehaerta’~iolt ig.| $0 |fWurlltzer (Rt) comiol (9 916 
Taylor (K) Dist---1 1% 1% Un ae i. % 1% 6% preferred_-100|t 45 50 Preferr A’ Saplie 69 75 
Taylor-Wharton % pref --10 8 3 11 ||Walworth Co. __.- * 6% 7 \|Wyoga Gas & Oil- 19¢ 20¢ 
ron & Steel com_* 9 10% Un o pyards B...1 1% 2 Preferred ___....- 7% 84 |lyale & Towne... “4 20%) 21 
Technicolor Inc...*}| 18 18%]|| Class A.-...... 4% 12 Ward Baking Oorp— Yates-Amer Mach _5 1% 2 
Telaut’g'’ph Corp.-5| 4% 5 ||Un Shoe Mach..-25| 70%) 71 Com class A....*| 11%) 12}4ilyellow Truck & 
Tennessee Corp.-.-5 6 6%||__6% Preferred..25) 40 41%4|| Com class B....* 2% 3%41|" Coach Mig cl B 1, 12%| 13 
Tennessee Prod-_-.* 2% 3%I|U. Specialties _1 5 5%||_ 7% preferred_.10"| 36 45 100 83 86 
Warrants... -. 1% 2 |iU S Bobbin&Shuttle Warner Bros. Pict._5 6 6% vorke Pretered Mach _.. 9% 10% 
Term & Transcom-i) .2){ (3 Common... .-- 50] 3 5 $3.85 conv pf...*| 35 38 % Preferred _ “i00 63 65 
Preferred. ..._.- 21 24 Preferred. --- 100} 50 60 ||wWarner Co com...*| 3 5 vam (J 8) Co_100| _87 97 
erry Sem Curbing] 0,| $0 yop Deciedag soo) il bills aiafaa Oo] -;--| "9 il veut EA) Spe er 
xas C ation con 8 arn n ---- 8 
Texas Guif Prod...*] | 35 3illo 8 envelope. -100| 52 ..--||Warren Bros_...-- 3 314|| Young (LA) Spring | 5 15% 
Texas Gulf Sulph__*| 29%] 30%||_ Preferred... 100] 118 | 123 $1 Ist preferred.*| 8% $257 Vunneniens Steal 
Tex Pac Coal & Oiii0 8% 8i4||0 S Finishing - --_- * M % conv pref. --* 9 13’4\|" “Door common...*| 1644] 17% 
Texas l’acific Land CB eren- 100 2 3 || Warren Fdy & Pipe *| 21 23/4|lyoungstown Steel 
Trust old stk_.100] 800 |1,000 |/0 8 Fol!B_.._._.- 1 5% 5\4||Warren ( ortham) | Car common 5 2% 5 
Ctfs sub shares_.1 9 9%)0 8 $..-.--- pe 7% 8%||_ $3 conv pref-_.. 42)4| =5.--|l Youngstown Sheet & 
Texon Oil & Land--2| 434], 414||U 8 Glass_-—----- 5} 1% 144|| Warren (S Oo. 21 23 ON Tu *| 36%| 363¢ 
Thatcher Mfg--.-- 20 23° ||U 8 Gypsum. _-___ 20] _57 58" ||Waukesha Motor..5| 13%| 14% “% pref..100| 64 80 
an 60 conv pret * $6, 6} “ o ater Machia'y® 1% “aes Zenith tap 13% F is 
ermo aie eR 1 : 
$3 conv pref...10| 16 | 35 || 536% conv pf..50} 31 | 37% Zouite Products...1) 37 . 
| ll 





























*No par value. } Incorrectly reported last month: 85-90 was intended for 7% pref. and 6% pref. at 45-50. k Last sale. mn Nominal. 7 C.racua 
price. { Newstock. 2 Ex-dividend. 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


Th. custom in reporting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore; 
én furnish the prices below, it will be found that for the single maturity bond a bid and asked De ay is published—either actual figures or on a 
percentage - In furnishin, prices for the serial bonds, however, we endeavor to obtain the yield basis for the varying maturities. For instance, 
a certain bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 


































































































3%. 
Therefore, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; al! other figures are bid and 
prices. 
Yield Basis Yield Basis ! Yield Basis 
or To or To i or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds | Bid Ask |Ne 
UNITED STATES— 2 19. Hunstville 5s funding Mar 1'42| 96 98 | ___||Los Angeles City High Sch Dis! 
Treasury 4340. 1947-52--ASO/ 117 topt ty 16) —— || ne eee abe eGo | 86. | 180. | 221] g Aneeiee Clty Bich s MEN b 0.70 to 3.201% 
Treasury 48 1944-1954...J&D -20) 112.22] ___|| Jefferson County— 514s Nov 1938-60_...M&N|b 0.70 ;to 3.25)% 
Treasury 3%s 1946-56.- -5 {111.8 |---|] 434s Ct House 1938-43 M&N/b 2.25 |to 3.30|% 5s 1938-1964_...._... F&A\> 0.60 |to 3.25% 
Treasury 3 %s 1943-47-__ 1 108.3 | -.-|| 4%s Ref 1938-1961_--A&OJb 2.00 |to 3.80/% 4s 1938-1945__.....-- TKDIb 0.5) |to 2.40] % 
Treasury 3 %s 1940-1943_J&D) 106 106.5 { -.-|/Mobile City— 4s 1946-1961________- J&DIb 2.50 |to 3.15)% 
Treasury 3 %s 1941-1943- 07.2 107.6} _--|| Refunding 2-5s...-.------- 65 68 |---|] 3%s Jan 1 1939-1960... ._. |b 0.90 |to 3.001% 
Treasury 3448 1946-1949. J&D/ 106.9 | 106.12] -__|| 4%s Water & Sew '39-J&J| 10114] 102 | -__||Los Co 4348 39-49. -F& Al) 1.00 |to 2.801% 
Treasury 34s 1949-1952_J&D} 106.1 {106.4 | ___||Mobile Co— Modesto Irrig Dist 6s........]______]_____- 4.00 
Treasury 38 1951-1955..M&8) 104.10/104.12] ___|| 414s June 1 1938-1948_.-_- 103 | 105 | ---||\Oakland 5%s 1938-43__.F&Alb 9.35 |to 2.00|% 
Treasury 34s Aug 1 "41. F&A) 107.6 |107.9 | -__|| 5s School May 1 1945__-_- 95 97 |---l| 4%s Mun Imp 88-'45- BRA) 0.35 to 1.75) % 
Treasury 34s 1943-45..A&O} 107.16] 107.18] -__|| 4%s R & B 1938__._- J&D} 100 | 101 | ---]] 4368 1938-1965_______ & Alb 0.35 |to 2.95|% 
Treasury 946-1948_..J&D} 105.20) 105.21] ---|] 43s 1939-1958______- J&Dj105 to} 111 | ---||Oakland 8S D 4s 1938-44. _J&JI\b 0.25 |to 1.90|% 
Feonsury Zits 196-40. ME) Loot 1 ek | aus eee 288 10AI-6 JED) 01 | 94 | --- Orange Co Sa 3O0S-A5-—-BRAE 0.28 |t0 2.201% 
y e —- e e — on — occa . e ‘oO 
Treasury 1945-47..M&8/ 104.5 |104.7 } __- tesa 1939-1966..J&J| 96 98 | ..-]|Redlands 5s 1938-51_...J&J15|b 0.50 |to 2.80 % 
Treasury 1948-51_..M&S/ 102.5 | 102.8 |---|] 4%s wag by A Jan 1°44] 95 97__| ---]||Riverside 5s 1938-53-...J&Dj)b 0.40 |to 2.85|% 
‘Treasury 1951-1954. J&D} 101.11] 101.12] -__||/Mon 44s 1957-59/b 3.90 | 3.75|% || Riverside Co 5s '38-'54._._M&N]|b 0.30 |to 2.90,% 
Treasury 9 -M& 1 1101.7 |---|] 66 {951 Be 5 Mt J&I\b 4.10} 3.90/% ||Sacramento 4s Jan '39-'45__-__|b 0.60 |to 2.10/% 
‘Treasury 2 4s 1949-53...J&D 30} 99.31] ---||/Morgan Co. 5s 1938 .---- J&I} 100 10034] ---||Sacram’to Co 41% '38-'46 J&D|b 0.60 |to 2.251% 
Treasury 24s 1945_____- J&D} 103.1 |103.4 |---|] 58 Road 1952.__.__-- 105 | 107 | ---||San Diego 5s *43-"54A&0|b 2.20 |to 3.10/% 
3s Panama Canal 1961-.Q-M/114 /|118 .--||/Selma (City) 5s-6s 1938-55...|b 3.80] 3.50 % 5s Water 1938-63___-__ &I1b 0.50 'to 3.251% 
38 Conversions 1946...--Q-J}108 [110%] ---I] 2s 1939-1952__..... J&I|b 2.00 |to 3.50/% 58 Municipal 1938-1960 J&J/b 0.50 |to 3.20|% 
3s Conversions 1947_---Q-J| 108% |111. | _~~ oosa— 5s 1966_.-F&A'b 1.00 |to 3.30) % 
U 8 Treasury Notes— 5s W W 1939-1957 __-_J&J| 104 | 106 |---|] 4%s & Har '39-'52_J&J\b 1.00 |to 2.95 
3 Mar 15 1938...--..- 101.2 |101.4 |---|] 6sref pubimpt "38 ‘53 M&N]b 101 tio 110 4348 Water 1938-1964___-- b 0.50 |to 3.251% 
2 % June 15 1938__.....- 101.17] 101.19] ~.-|/Tuscaloosa Co 6s Bridge 1941/0) 3.50] 3.25/% sg July 1, 1938-44 --J&J|b 0.50 |to 2:10|% 
25 % Sept 15 1938.------- 101.27] 101.29] ~--||_ 58 Road 1957....------.-- 3:90] 3:60/% Ilsan teen & ty) 
1 Dec 15 1938__.--.-- 1.2 |101.4 | -._||Tuscaloosa (City)— 5s Water 1939-1969-_-__-J&J|b 0.75 |to 3.15)% 
1% Mar 15 1939.......- 101.12}101.14 -_-_]]| 5s serial__.......------ 103 | 106 |---|] 4134s Water ’57 58, '59_J&J/b 2.90 |to 3.00|% 
2% % June 15 1939-------- URS gage BE + ~ Soomglas asia .o oatmlaebe 100 | 102 | ---l] 4%481938-1951-_..--_- J&I'b 0.25 |to 2.70|% 
1% % Sept 15 1939........ Pa ad «G6... 2. cscketbaweell 101 | 103 |---| 4%s 1938-1951_____- MA&N 6 0.50 |to 2.70)% 
1 Dec 15 1939..-....-- ee GO A ee 8s 9 100 |---| 4s Water 1939-1977__J&J b 0.25 |to 3.10/%! 
1 Mar 15 1940..-.-... 101.23) 101.25) ~--| Tuscumbia refunding 1—4s.___| 27 28 ---,| 4s:Wat Distrib 1938-53 J&D » 0.50 |to 2.,0 % 
1 June 15 1940._...-.- 101.161 101.18} ._- 4s W .t Distrib 38-63 J&D b 0.50 |to 2.95 % 
1% % Dec 15 1940__---..- 101.15 101.17] --- ARIZONA San Joaquin Co 5s '38 °49_J&J|b 0.25 jto 2.50, % 
133 Mar 15 1941..-....- 101.13 101.15] ~--]|Maricopa County— Santa Barbara 5s ’39-41_Jan10\b 0.60 |to 1.50|% 
1 June 15 1941-_.-..... 101.3 1101.5 | .-- School No. 1 1945_.-J3&J/b 4.00 \ less 1 4s gold Aug pi" GS | SEES sare 1.90 
14% Dec 15 1941... ----] 100.23] 100.25} __- Highway 6s Jan 15 serially_|b 4.50 | less 1 Turlock Irrig Dist 6s......-.|_.__--|_____- 4.00 
15 % Mar 15 1942" 7-7-7 102-4 | 102.6 | ~--||Phoenix 4448 “50 opt “30-4 $1388 3.50%) || West Side Irrig Dist @s-----~ ‘pe ey SS ta 
CO) Sep “scence ooo 8 1LYSY-1900.......- 
14% Dec 15 IBGS Sc occne 102.4 |102.6 | ..._|} 4%s Court Hse '38-48_J&D/b+3.50 330% CANADA—See page 93. 
Home Owners 3 6s Jan 1 1946_..___--- b 3.75 | less 1 
3% in & int guar °44-'52/ 103.24/ 103.26] ---|| 5s Jan 1 1954 opt 1934__J&J|b 3.75 | less 1 COLORADO 
2 prin & int guar '39-"4 23) 101.25) -..|| 58 W W_1939-1950- ---- b 3.75 | less 1 
2 in & int guar 101.16] 101.17] .--||/Phoenix Un H 8 D 4s 1948) 10034| 101 | ---||23s State H’way '39-'54-J&D|o 1.00 |to 2.75/% 
2 BF & int guar 1938_~-/ 100.29) 101 ---||Prescott 5s 1948__....-- 108 | 110 |... ts 1939-1951-J&D|b 1.00 |to 2.80/% 
1% prin & int guar 1939--/ 101.2 | 101.5 | ---|/Tucson 58 Water 1950__._J&J|b 3.50 | less 1|% 2%s warrants 1952-'54_J&D| 98%] 100 | _ 
Federal Home Loan Banks— 4}4s W Mar 10 1938..M&Sjb 2.50 [less 11% ||Colorado Spgs 4s Mar 1 1941_-/b 1.60 |to 1.50|% 
1% % cons deb Apr 1 1938.-/ 100.5 |100.7 | __- 44s 1938-1939___-_--- J&I}b 0.60 {to 1.101% 
bs D 04 TT 10:21 190-44 ~_115-4s 1943-1948 — 97 “ 4 ver Wann ans eam TS 62.00] 1.801% 
eee eee ees oeen « » aod pe a ee -~-----]}] --- s a =—=----- . . o 
Federal Farm Mtge Corp— [S48 SEE, cand ceucaha 93%] 94%) --- 1335 Ref Wat 1938-67 .J&D\» 0.60 |to 2.50/% 
3 de Led ; 104.8 | ---//5-48 1954-1960-_.-..-------- 93%4| ---|| 4348 Water 1962-1965 J&D|b 2.60 |to 2.50] % 
3% int & prin guar 1944-'49-| 103.20] 103.22] ---|15-4s 1961-1967.......--...- 92%] 931] ---l| 8D No 1 4%s 1939-53-J&3|b 0.60 |to 2.301% 
3% int & prin guar 1942-'47-| 103.29) 103.30} ~--||5-4s 1968-1977__--_-------- ---]} 8D No1 4s 1938-47_J&D |b 0.60 |to 2.101% 
136 int & in guar 19800. F073 71 toe 3} ~~ iocas 184 1948- ---------- B81 80 | I Meee ad ea e 1860-64 Io 4:38 |°0 2-001 20 
n -- . weet seein tddwd maw ae Cock awmeee — J ee “< o 2. 
{nstrumen ties U 8 Go is arr SSRI AT ae 87 i = Oi bow dist 1947-56. A&O|b 2.00 |to 2.301% 
Federal Lan i Loan | Bondsie |}3s 1949__-___-__- ree 80 81 |---|] 38 1963-1972 opt 1955-A&O}b 2.40] 2.301% 
3s July 1 °55 opt '45_J&J/ 101%} 102 } ---||3s Attorney Gen opt 1944____] 87 89 | --- 3348 Mun Water Retire 
3s Jan 1 56 opt "46. 101 102 | ---1|/3s Rose, Hemingway opt_1944; 88 ee 963-1972 opt 1955_A&O}b 2.50 2.40/% 
38 May 1 56 opt '46_ 101%{ 102 } __-|iHots 4s '38-'50._M&8]> 4.50 [4.00% 2\%s Sewer Disp "47~'S6A&O b 2.00 |to 225/% 
3kKs 74 55 opt 103 103%} ~--||Little — Moffat Tun Im: 
de iodpope (Bene-We| tops] 10"| =| SMrdemmbletalt-ra™BEND, {sol Coola, |] Buse ast Oeg-—-—----IRgHE U8 leo 125] ——- 
8 t+) — deka ater Vv a = : 4 8 -1956 ......--: to tt 
4s 1958 opt 1938._M&N/ 102%] 103 | __- Little Rock 8 D 4s °38-'66 M&s f 4.10] 3.901}% 8 ie 1964-1973 eae wm 383] 120 to 125 dia, 
ERRI RIES t Francis ee ee en! Ny i se eT ook ee 
z mat & 7S = BO pRaaT OMS 2. eee ~-72-------- 199 ior --] * ONNECTICUT 
onolulu un Ge, win cco ccsdwe mee Cc 
5s Pub impt 1956..J&D 15] 3.00] 2.75 5348 1955-1965_ ---------- 110 | 112 | ---})Bloomfivld 44s 1938-'52-A&O}p 0.50 |to 2.90]% ~ 
5s Jan 15 1939-'56_.J&J 15|b 0.75 |to 2:75) 5s 1959 opt 1939______---. 102 | 103 | ---||/Branford (T) 4s '38-'50 J&DIb 0.50 |to 2.851% 
3s Sept 15 1940-53-M&8 b 1.75 Ito 2.65 Bridgeport 4 148 1938-65, -38 b 0.50 |to 3.001% 
Gawail Terr 44s '49-_M&8 15|b 2:00] 1.50 CALIFORNIA 4%s Hi 1939-63 .J&J\b 0.75 |to 3.001% 
44s Jan 1945...--.-...-- 62.00} 1.50 4s Univ Bldg Jan5'39-653&J|b 0.50 |to 2.86) % #45 1938-1968____.--- F&AIlb 0.50 |to 3.15|% 
4}48 Nov 15'38-'56. M&N15/b 0.50 |to 2.501% ||414s Highway 1938-48_J&JI30\b 0.25 |to 2.35] % 3%s improvt 1938-41_-J&J|b 0:50 |to 2.001% 
4\¢s Oct 1956 opt '46 A&O} 114 116 ---}/44s 1939-1947________- F&AIb 0.60 |to 2.25) % *5s Construc’n 1938-49 J&D/b 0.50 Ito 2'801% 
4%s Nov 15 1938-58..M&N/b 0.50 |to 2.90 414s Olympiad 1938-71 _-J&J2/b 0.25 |to 2.95)% || Bristol 44s Water 1939--J&J} | 1.75 
2.108 July 20 1941-1945_.-_/b 1.90 |to 2.25 4%s 1939-1952__....__- F&AI> 0.60 |to 2.60] % *5s July 1, 1938-55__--J&J|b 0.50 |to 2.801% 
1.70% refdg 1940-44_M&8 > 1.50 |to 2.20 4s Harb Imp 1985 opt 50_J&J|..____|.._ -_ _|2.75]l*«cheshire 4%s 1939-45--3&Jlb 1.00 \to 2.501% 
1.75 rerds 1940-44.M&8'b 1.50 |to 2.20/% |i5s Jan 2 1941-1943 eh Doge T&I2Z}b 1.35 |to 1.75)% Danbury 4s 1946 taxable_.J&J)b 2.50 2.40 a 
Philip Isis 4}48 1952..-.J&J 102 +4 10343 .--|/4s Jam 2 1944-1948_____ J&IZ\b 1.85 |to 2.30) % *414s 1938-65___--.-- &DIb 0150 Ito 34001% 
G1n0 SEE; cosceoanadsiene 10234] 10334] ---||334s Jan 1 1940-1949_--_J&J\b 1.00 |to 2.30/% s Fund 1941 tax’le-A&Olp 2.00| 1.901% 
int hantaien M&N| 10234] 104 | ---|/Veterans Welf: East Hartford (Town) 
434s Oct 1950............ 10244] 104 ‘ -..]| 3s Feb 1939-1952____- F&A b 0.50 |to 2.40 % 4%s Sch 1938-49_-_-- MEN)]p 0.75 |to 2.801% 
Se April 1955.........-... 100 | 101 --.] 2%s Feb 1 1939-1954_F&A b 0.50 [to 2.40 % 4s 1950-59 _ _ - -- ME&N|b 2.90 |to 3.151% 
as Pee El « énccsoeseece 106 107 — 2s Feb 1 19 _--F&A b 0.50 jto 2.35 % East [lartford Fire District— 
5}4s Aug 1941...........- 1 . 11034; ---||Alameda 4s 1938 to 1941_J&Dj)b 0.60 |to 1.40, % *5%s 1938-1951_-_-.- M&N |b 0.75 \to 3.00/% 
Paerto Ric 4 48 Mun Ip °38-'46-AkO b 0.25 |to 2.40/%__|| Fairfield (County) — 
44s July 1952_._....- 110% 11334 --.|/Alta (Fy Shur ite cei Siaieais 4.50]| 13s 1938 to 1950_--__- J&DIb 0.50 |to 2.10/% 
48 fundin Vir J&I\b 3 3 % |\Bakersfield 1938-52--A&Olb 0.60 |to 2.801% |lGiastonbury #4348 '39-58-3&J|b 1.00 |to 3.25\% 
5s July 1948 opt '43-.-J&J} 11 is 11236 pb: keley 5s 1942-1951____J&JIib 1.60 |to 2.65] % reenwich— 
5s Jan 1 1950 opt '44..J&J|b 3.2 3. 1 1939-1955- _ .-I&I}b 0.60 [to 2.75|% *4%s 1938-1942___._. M&S/b 0.60 |to 2.001% 
48 gold 1953-_....---.. 63.50} 3.30 East Bay Mun Util Dis 4s March 1, 1938-1951-__|b 0:50 |to 2:901% 
5s July 1954 opt 1943..__-- 111%] 112%] _-- OS eee &J}b 1.00 |to 3.151% ||Groton 8 D 4s June 1 '38-60|b 0.80 |to 3.001% 
23s 1939-1946_....... &J|b 0.75 |to 2.75|% ||East Contra Costa Irrig Dist6s} 98 | 100 | ---||Hartford— 
Golden Gate Bridge & war *4s Water 1940-45____J&D]b 1.90 |to 2.301% 
ALABAMA 3%s series C 1942-1971_J&J|b 1.90 | to3.251% *4s Water June 1, 1938-'39_|b 0:75 |to 1.25\% 
3 34s renewal class O 1956-J&JI/b 3.20| 3.25)% -— irrigation District— *4s Higs Sch ---3&I|b 1.00 |to 3.00\% 
444s harbor impt June 1 '38-'73|b 1.50 |to 3.50] % efunding 6s 1983... .- J&Il\p 55 | 57 | ---l] #436 1939-1960... M&S}p 1.50 |to 3.15\% 
444s highways 1952..... b 3.15 3.00} % Refun 5a 1983....-.--- f 53 55 ---||Hartford County— 
4448 1956 and 1959..--- M&S|p 3:25] 3.101% ||Los Angeles (City)— Metropolitan Distri 
4s renewal July 1, 1956-.._-_-- 63.50] 3.35 % 4s 1 Bk b 1.35 |to 3.10] % 2%%s Wat Sup 36-77MaN b 0.50 |to 3.00|\% 
4s 1942, 1946, 1949...M&sj | 2.90 2%8 Wat Wks 1956-76 M&NJ> 2.85 |to 3.101% || Hartford (School Distri 
4s pub highway 194 1-Mag 63.10} 3.00)% s Water wks 1952-75_-_|b 2.95 |to 3.15|% *4lés 1 Of Sapspiee b 1.00 |to 2.50|% 
4s refunding 1941-54__-_- I&I}b 2°25 Ito 3.05% |] 3i¢s Water 1938-41..A&Olb 0.70 |to 1.60] % *4 ortheast 1950.3&D\|b 3.05 | 2. 
3%s refunding 1955-65---J&Ilb 3.15] 3.00 % 4\%s Water 1938-70...A&Ojb 0.70 |to 3.25] % 4s 2d North 1944____J&Jib 2.45 2. 
State Bridge Corp 4s 1938-51 -- 101 ---|] 434s Sch 1938 -1944..._.J&DIb 0.60 jto 2.301% s South Sept 1955._M&S8S|b 2.75 2. 
Bridge Auth. 4s, July 1, '57 86 8834] ---|] 414s 1938-1968___.-_- b 0.60 |to 3.201% *414s Wash't'n '41-'47 J&J\b 2.00 Ito 2. 
Anniston ref ¢ 548 Dec 1 1939] 101 03 |---|] 43s 1938-1969__..__- S]b 0.50 |to 3.25)% |) Killingly(Town)4 4s'38-56J&J|b 0.75 |to 2.90)% 
68 schools 1938 -1947.__J&J} 102 10344} ---|| 5s Municipal 1938-61_.F&Alb 0.60 |to 3.20}% ||\Manchester— 
Bessemer 6s pubimpt '38_J&J} 80 82 |---|] 53s Harb Imp ’38-'61 M&N]b 0.75 |to 3.30) % *4U%s 1938-1944..__- M&N|b 0.50 |to 2.30/% 
58 funding Dec 1 1947_..-- 80 82 |---|] 34s Wat Rev '39-'48._J&J|b 1.25 |to 2.801% |iManchester 9th School D 
Hipage — 3s Sch Dist 1939-61__J&J)b 0.90 |to 3.05)% 4%s 1938-1951_.___-_- MEN|b 0.75 |to 3.00/% 
3s impt ref 1939-50._J&JI/b 2.25 |to 3.75 % Electric t Re Meriden (City)— 
TE weicccine a A&Olb 2.00 |to 3.25) % Ref 4s 1939 to 1975_J&D|b 1.40 |to 3.651% s 1939-1943_....... J&I\b 1.00 |to 2.351% 
4s 1942-1961_........ A&Olb 3.25 |to 3.75] % 334s _ apa b 0.75 |to 3.601% |iMiddlesex mney 
4348 1938-1960... ..-.A&O|b 2.00 |to 3.80 % 34s ser A 1939-77- b 1.25 |to 3.551% 1\%s @ 1938-55...M&N b 0.50 |to 1.301% 
5s sewers Sept 20 °41._.M&S/b 3.40 3.25] % 34s ser B Jan 15°77 J&J| 99 99%4| ___||New Britain (Co) 
Florence refunding 1—4s_____- 93. | 34 |... 3%48 1 Bo tree 2.80 |to 3.251% 4s Munic Bldg 1948_..J&J|o 2.65) 2.55\% 
wiadsden 6% impt long mat_._-_| 104 106 PRLS 2s LOMO ie ee ca Ojb 0.25 jto 2.15) % 4s >) eee b 0.50 to 290% 
Se schools 1938-40_...A&O' 100 ! 102 Se 1043-49_____.__- J&Olb 2.25 Ito 2.901% *414s School 1938-52-F&A'b 0.50 \to 2:90. % 























* Tax-free in Connecticut. t Less 1 on bid side. ¢ Bid prices for long and short maturities. b Basis. f Flat price. n Nominal. 



















































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds = To 
n 
Bid Ask jNet Bonds Bid Ask Bonds Bid Ask 
New Britian Continu FOREIGN Sort Costa Rica (Republic)— 
4 = Waser, re 194.0 F&A SEIS Boge ee 1.60 AND CITIES Ext sec sf'7s 1951 Ee ke if 21%] 30 |... 
4} 8 Js RECT & Alb 0.50 |to 3.20 cul Mt Sk (Oclombia) Funding 5s 1951-..-- if 15 Oe: Feud 
b Aug 996745- -F&AIb 0.50 |to 2.10 6s (Feb '35 coupon on).1947|f 20 25%] .--||Costa Rica Pac Ry 7%s 1949|f 15 1 hae 
x 1938-1943... F&Alb 0.50 |to 2.10/% 6s (Apr ’35 coupon on, -1948/f 20 |---.-- oe A MRRP ae rr if 15 18: dues 
7s (Apr °35 coupon on)-1946|f 20%4| 23%4| ---||Cuban 5s 1944 opt 1911-.M&S/ 103 %|------ soe 
New H 7s (Jan °35 coupon on)_1947|f 2044| 24 | --- Pxtl & 4/48 49 opt...._F&A| _9844|------ ceo 
*4s ‘Apr 2, 2°40 tax-expt A&O}b 1.90 1.80 Akershus (Dept of) Norway. . Extl g 5s 1949_.__..__ A} 103%]|------ ooo 
#4148 1943-1952...-..__-- b 2.10 |to 2.90 SI ites arcs N| 100% 104 | --- Extlef 5 s '53_..-d&J 15| 104%/------ whe 
*5e 1938-1951_.--.... J&I|b 0:75 |to 2:85|% ||Anhalt 7s to 1946... M&S\f 17%] 20%] ---|| 54sPub June30°45J&DIf 7334) 74 | --- 
= Antio uia Col (D Serial 5 seep &I\f 9834) 100 |... 
pcckabebiesa.secetl 0.50 xil'st 7s or A fads ib -83 6% 6%4| --- eva iret ees 
ae tic cl Al sk ve me 1.75 Hath ot fe cor Bt 45_J&I\f 6% 6%| ---||_ Extls f 6s RS f 7% S | «oe 
Se taaaall sonia 2.70 Hath et Teer C1948 JSST 6%| 6%4| ---||Czechoslovak Republi 
ESE RIPE SNS 3.00]| Extlsf7s ser D 1945_-J&Jif 6% 6%] -- Ext sf 8s 1951 ser A__A&O} 104 | 105 | -.. 
b 0.50 |to 3.00 Extlsf7s 1957 Ist ser.A&Olf 5%} 6%] ---||_ Ext sf 88 1952 ser B__A&O| 104 | 106}4| --. 
b 0.50 |to 1.50 Extl s f 7s 1957 2d ser_A&X&O|f 5%| 6%] ---||/Danish Cons Municipal 
b 0.50 |to 3.25 Extl s f 7s 1957 3d ser_A&O|f 5% 6%| ---]] 5348 1955......22. M&N| 101%] 102 | --. 
Asan 88 to 3.40 aan aay ty) ext iiss 58D) $93 190 ae: De Pert & Wat Ware Ba shy Recueil 
= to 3. tw ity) ext % --- a a 
25-130 kes wool”? fine cpu wig man} 91%] 93 Bal 9 f Or40 1982,----J8d) 58,1 L,| --- 
: 5 xtl s f conv : --- e cons --- 
ENGI BIC Y 1-00 8 f ext! loan 4s fib °72_F&A| 82%] 83%] ---|| Ext’l 5348 1955_....F&A! 103 10335 ooo 
b 0.50 |to 3.00/% 8 fextl loan 4s Apr °7 72_A&0| 824) 84 | -- Trustrcts 44s 1962 ASO 15 101%} 1014) --- 
38 B7AKOL5 O80 [00 3.001% || “Hexdl be July 16 1956 98I15)| 105%.| 10634 gp eslpeaRegn eps 
e el u -- 
int a fas Hitt fe 1997 5------- MES] 10084] 101% 22 een 2d Berton T ipo "ca-Mas) S| o9 | 222 
aeesceloacess ” 8 ep ited onseeeegece --- 
a ss din ole meas 2°10}||Austrian Govt 7s 1957..-J&J| 103%} 164%] ---|| 5 o dnd aor 8348 1940.--AKO 60 oe 
ode Me C5 Ok SHe ae ee eae Reon is?| 30 | m2: oN Sos Reels ical lama 
o ank Oo ombia /8 ooo 
8 High & Sob 1939259 J&D)b 1.00 |to 3.00/% . < NeeRe ee: A&O|S 18 , a ae Te of “ ext 1961_.__- 60 G2 | ace 
Barrauquilla 8s 1935-40-46-48/f 12 14 | --- 9 1961. ....-.... 60 | 62 |--- 
ry 1939-"41....J3&J|b 1.00 |to 2.05|% varia (Ger’y) 644s Bat F&AIS 19%} 22 pane, 54s of '26 ext Ist ser 1969} 60 62 iid 
eae Cees: 1.00||Bavarian Palatinate 7s 1945__|f 14 iy ee Gee 54s of '26 ext 2d ser 1969] 60 G2 | ano 
4 Belg Govt ext] 6 34s 1949 M&S| 107% 110% ---||Dortmund Munic 68 -|f 1934]------ ace 
b 2.20 |to 2.75 xternal s f 6s 1955...3&J| 106%| 107%| .--||Dresden (Ger) ext 78°45 M&N|f 16 |------ amen 
Ww. b Dib 0.75 |to 2.35|% ba egh # Ad le Wiens iM 1038 «<< Doe tort 7 Wt Se Rpeaee ee Y 17% i eee dbeae aunt 
a ury— or EX +, ~ -- |, 7U80UTER (8 UO 1940... 44 AAjnwnnreme Cd 
2 1050-1962 ictal J&D]b 2.40 |to 2.75 Berlin Ys 1950___.___- A&O|f 19%} 20%] --- ElBalvador (ep) ae OT RTS) 
2321038 1942 97-2 FRDIo 6:20 to 7:00 a A ied Be Sel eed in (Rep of gpoait=-res! 59 | 99541 -22 
ecccceca d ol. ext °45_ oon bg -<o 
frees Wh RRS Ie faeacaie ite martey oi] Hs) -|Rameeraraardees) [| 
} uly wel ‘ i 8 ® ate 
4148 1946-1953___.-... J&I|b 2.50 |to 3.00 s Oct 1 — ae K Oly 20% a ee ie a olf 1 i 
*41¢s Water 1938-64._.-J&J|b 0.50 |to 3.25 Bolivia Ext 88°47 M&N|f 3 456 ose ee HS 1953_...M&Nif 18% 2134] --- 
6s Water 1938-1951...M&N|b 0.90 |to 2.90 Ext] 7s 1958_________- &IIF 3%| 4%] --- ch Government— 
5s Water 1952-1971. M&N15 b 3.00 |to 3.30/% Extlsf7s 1969______- Mesif 3%| 4%] --- Taoxt of 1949 stamped J&xD| 105%] 10634] --- 
wi tf'd 434s 1943__J&D _.-__-|--.-.- 0: Mere &OlF 6%) 8%] --- 7s plain 1949___..______ 99% 101 |... 
4s Mar 15 1938-48_M&S b 0.50 |to 2.60 Brazil 8% ex 1941______ Diy 18 ee geet 7348 oxt 1941 stamped J&D 104%4| 107. --~ 
W HavUSD*4 "38-56 M&N b 0.50 |to 3.00 7s Cent Hing 1952__Ja&pif 15%| 17 | --- 4s iat! 974] 99%, --- 
Westport 4s 1 1938-60/b 0.60 |to 3.00. Fxtlet 6 i260 1926) °57_A&Olf 16%] 17 | ---||German Conversion Offer— 
Wi (1) 44s *38-"45_.M&N/b 0.60 |to 2.40% Extlafé 6 is (1927) '57_-A&Olf 16% 17 | ---|| Funding 3s 1946__________ f 30%%| 31%] --. 
dam (Township "SRR ndeieagameeres if ii oe Pee oe ee ee way) 1938__|f 85 90. | we 
1939-1942 ..-......J&J|b 0.90 |to 2.15 Pr TE ee ee ge 15 | ---||German unic 78°47 F&A\S 19%} 20] --- 
4s 1942-1952... ...... T&I\b 2.15 |to 2.85|% Out Oe SE Sb vac wo if 3s 15 |---|} Cons munic 6s 1947__J&D\f 1935} 21 | --- 
3) Senta: f 11 15 | ---]|German Govt Intern 
DELAWARE 5 aRgaan eet ane cate: ¥ 10 ee ya 54s loan of 1965....J&D\f 27 27%] --- 
234s April 1 1938-1947...... b 0.40 |to 1.80 aaa tauren tapi f 10 ae 4s unstamped 1965-_- 21%] 25 | --. 
23s April 1 1948 1967 i ahatk es b 1.85 |to 2.15 o> | | epee 7 10 es game Stpd(Canadian holder)'65\/ 20. |------ Side 
5 April 1 1958-1966--__-- b 2.15 |to 2.35 Funding 5s 1931-1951 ohn. 28 a ee Cones 5 xtl7s'49stampA&O\l 32%) 334) --- 
t Co 4s 1046-1990 i48)> 2.00 |to 2.251% haps teeta “SB eee ail 78 a fy 25%] 35 |... 
New Cast arene n,(Stato)” 78 1935..M&S|f 16  & ee Default coups July-Dec’33_|f 58 |------ --- 
bisa 1938-1944 ia amaal &I\b 0.50 |to 1.85/% || 681940__________-_____- 7 14%] 18%] --- Jan to June 1934._..____ iy Senet eco 
Sussex Co 5s 1939- 1070---Jay b 0.75 |to 2.65 Brisbane a fa or i tralia— July to Dee emma: 2 & eee int 
at 1938-11 BS Beka &O}b 0.75 |to 2.451% fe of 1967-..-Ma&s 100% 100% ar Jan, fo June 1935 teaherseciotes if 356 SpE wert 
haan sn annie ain iene sivas 8 --- inn ne ow o-oo] oe 
sBldg—Con 53-62 M&B)b 2.30 to 2.501% aor ri 1950___._J&D}| 102 | 102%} --- Jan to June 1936_______ 32}4|------ ooo 
4s 1938-1958 (s-a). _-A&Ol|b 0.25 |to 2.25 Brit 43 1990 0 60 _- -M& &N| 11344} 11435] --- July to Dec. 1936_______ 7 Oh. lnoguwe --- 
1947-1949... A&O|b 1.90 |to 2.00 Hungarian s 1962.1 28 |--.-.-- aN Jan to June 1937___.___- f 26 | ee 
4s 1938-1941_-_...... A&O}b 0.50 |to 1.25 Bua’ pest (Oley) Gas a "62\f 22%) 23] --- July to Dec. 1937______- 25 a. Tinee 
4s 1942-1948.__...... A&O|b 1.40 |to 2.001% Buenos Al Aires (Frov)6e'61 M& “H&s si $0 % 106 spo - aes Spark wnsce a {7 a --- 
mped 1961_.......-- 8 ---|]]| tip ------....---.-.-.-. --- 
FLORIDA 7s stamped 1952_________- f 72 a eae Dees o09 Dec 1 f 9 94] --- 
Bepverd County School Ta 734s stamped 1947_______- if 76 Se ta=< Apr. 1535 to Apr. 34 st _. 18 7 Ties 
icts No. 4 68 1938-55-- 45 50 |---|] 6 pstampes 3 teagan f 70%)---.--- eae! oung cou s Dec 1°34 stp|f 11%| 12%| --- 
umbia Co Road 6s 1955.-| 104 i 2 2 LSS eS 53 hy, Bee June 1 ’ 5 to June 1 °37__1f 14 ie bese 
al Gables— 434-434 igs “77 _M&S| 63 65%| .--||German Prov & Comm Bkes 
New refunding 2 34-58... -_ 44 ee Bee Ret sft 76...V&A\------ 6644| ---||_ ¢ pois pAk.! iga'58 J&DI/ 20 27 | --- 
Co 5s Oct 1947-54.A&O]| 10434] 106 | --- 4% “458 "76A&O|___.--| 68%| ---||Graz(Mun) Austria 106 }4|------ --- 
ef 334s 1940-1947_______ 96 | 100 | --. Ext’ re-adi 4 14 ie7eMaN 60 70%| ...||Gt Brit & reland-See B British 
yi ad (School No. 2)— ~ os * Batis f 4s $ nds 1984_J&J\------ 52% _- ‘eek art paid 1964. --MEN|/ 30% --azqz1 27° 
tmweeeeeean “cc u a om)-— aS * --- 
Duval Go ates 109 | 112 | --.|| Secs a 1 aah aed 31%| 32 |---|] Sink fund 66 1968 ee NG 28 30% oon 
Dyval Oo School District Stabil loan 7 1968_M&NIf 33 334 mae wee id 1968.._F&A| 27 28%4| --- 
mee, } Se 198 aio 04.25 3.85/% |Caldas—Extsf 48 1946. Ga > es 1948_____ ee oe oa 
ia Co Ge Aug 1 5 1951_| 100 | 110 | -.. Gell(Colombiaye ¢ 8'47_M&Nif 12%] 14%| --- Haitt (Rep ) 68 extl 1952_4&0| 70 8434| --- 
Gaingevilie s Jub 4988-40.) 2.75 to 3.50}% ||Callao (Peru) 7% i944. , 6 TREE << lh Menem emeipendce 75 ao an 
Hilisbor sul (6a see 7 i943|’ 00 | 108 | Cauce ¥: (City) 8 1 80 4-3 ee aaah -- PS ond be 1848 Germany); 16 | 19% 
ooo auca Va o mbiai | ._. fs fhe. SOM VS £080. .-cccce “<< 
Hillsboro Sch Dist No 4..| 98 BOL. dined 7 atch walabe A&O|f 8% 9%] __-||Hanover (City) Germany 76°30)! 20 30 | --- 
Jackson ott age 7a Tne wistcies J&DIF 8%] 16 | --- over ov) Ger 
Jan 15 1939-45._J&J 15)b 2.50 |to 2.80 ra Ceara (Brazil 8s K (Germany) = 5 |_..|| 68 1st series 1957_...F&A\f 17%| 20 | --- 
4s Jan 161 940-45_J&J 15|b 3.50 |to 4.00/% ||Cent Agricul 6 }48 2nd series 1949___F&A|f 18 he See 
ding 2.60s Jan 1 1957|b 3.25 |3.00%| --- Farm loan 7s. to: reels i 34 38%] -- Havane—let 6s 1 igen 95 | = 
TE Gt onrébuccninencas f 60 63 | -..|| Farm loan 6s 1960 90072 JTS f 30 Ye as Eg Reale oie J}. 95 | 110 | --- 
Water & Light 54s 1940-50} 102_ | 105 | -.. n 6s 1960_._A&O15|f 30 33 ¥ cig ony a’ 50J&J\f----- eh ae 
Legn Sounty ¢ July 1 1938-40|b 2.75 |to 3.50 Ser A iy ctfs 1938 Axolsly 29 38 | ---||Hellenic Republic (Greek) 
Se July 1 Repealing b 3.50 |to 4.25/% ||Central Bank of Germany— ext 88 1952__.|f 77 |------ --- 
Marion Co Road 1008.08 Wee. Set ewcll Ge ae ce F&AIS 22 es aaa Helsingfors (City) Finland— 
Road bonds 5s 1952_....-- 98 | 100 | -.-.||_ 6sseries B 1951_____- A&Olf 23 a gan f 64s 1960_..._.A&O} 104}4|------ one 
Chilean Cons Municipal Loan- n. unich Bank 
ding 5s 1964 -...... 88 90 | ...||_Extlsf7s 1960 ser A__M&SIf 12 ee eee Hungariap s Munic Loan 
li (Rep) ext 7s 1942_M&Nif 16%| 18 | ---|| Sf 79s 1945.....- J&JI\f 18%} 19 | --- 
“BEB 1938-1939 ial M&N/|b 3.50} 2.75)% 7 fe aby go aang f 13 16 | -..||__ Extl s f 7s Sept 1946__J&aJif 18 op ee 
6%s 1940-1950_____- Nii 4.50} 4.15 Extl s (. Seeagag Olf 17 17%| __-||Hungarian Land Mtg Instit'n 
fahic pea 1947-56__|b 4.25} 4.00\% Extls f 6s Feb 1961___F&A|f 17 17%4| --- a s 1961 A_.M&NI|f 18 19%| ... 
— 6 5 refunding--~--- 80 83 | -.-|| Extls Se t. 1961__ A&BI/ 17 17%4| ---||__8f7}48'6l ser B($ bds)M&N/|S 18 1936) eco 
do— Extl Ry ref 6s 1961_-_-- J&II/ 17 17%| .--||Hungary (Kingdom)— 
Refunding 4s 1938-62.F&A| 98 | 100 | -..|| Extisf6s1962..._.._M&sif 17 17% ...||, Sink fund g7 }4s 1944. _P&A\f 57 5934] --- 
Orange Gounsy 5s 1944-.J&J|b 4.50) 4.25 % a sf Gs 1 1968 Seen M&N/|f 17 17 . .|| Irish Pree State 5s 1960. M&N/ 114%4|--.--- --- 
Se 1952-1953... 2. E30 4.75| 4.401% || 6% assented___________ f 13 16 .| ...||Ttaly (Kingd) extl 78 °51_J&D| 78%4| 80 --- 
5348 1945-1950--....-.--- b 4.80] 4.50 Onilt atte 3 67 J&D3i 7 15%| 18 | _..||_. Prestito le 3348... 28| 29 | =-- 
68 1940-1950. _--.-.--.... 4.85| 4.60 estat 0°61. J&D3BIIf 15%] 1634] ---|| Ital Cred Consortiu 
Palm Beach (City of) bs--.-- 4.15| 3.90/% || Sfgeu 6s 1961.-...-.- Molt 13%4| 1754] 22 b wksext 7e Bay Mas| 75 | 7934| --- 
la 4 8 ref 1 see oo") 08 1 coal a a we ME&NIS 15%] 15%] ---||_ Pub Util Credits f 70°52da9 60%] 6334] --. 
Is a sade wries eh niatecacinseins tbe 100 oe 9 ons Ge fi Hf 1 epicetabicteags J&DIf 15 18%| _..||Ja Go 
Pinellas Co ref highway - - --- 86 8 ---|| 68 stamped 1931.......... yr isk)  ¥6. *} <-. f 644s 1954________ F&aA| 72 eg Re 
Polk County 5s July 1 1938-40] 3.00 |to 3.75|% ||Chinese Governm Extl s f 5\4s 1965..._M&N| 55 i 
St Augustine 5-4s sta ajo 70 73 | -.--|| Hukuang Rys5s£.-J&D15|f _.--]------ _..|| Oriental Dev Co 68'53_.M&8| 52%| 55%| .-- 
0 fe Simp 1 7..--F&A 18S i | oc: Coup No 39 due Dec 15 19301 20 S68 Bas orient Fee eee 50 i dee 
oo 7 up oO ue June ¥ = adé 
Road 54s 1944........... 101 104 | -.-.||Cologne Germ'y 6 340'50-M&sif See Rie eh Lsfpeie a (0 (Oley of) it 71 1947F&A f 18 i (ae 
St rpere— Colombia Rep 961__J&IJ\f 13 13%] --- Cima ity) 
Refundin Ge Oct 1061.......... Olf 13 13%] --- ls 6ie, 19 "aebseD |. 10 1434] .-- 
8-5e Oct 1 1972----.---- 57 Ot nc ae f 35 38 | .-- mm... Aust (Prov)7 onl 10444] --. 
Suwanee Co Road 5}4s 1946_.|b 4.75] 4.25|% ||Colombia Mtge Bk Cuneberg (City) 781 &NIf 19}4|------ fae 
2 7r.8 fe s 194 f 20 22 _..|)Maranh to (State) Braz 
1955 opt 25. Jey 98 | 100 | -..|| Sink fd 7s(of 1926) 46 M&NIf 20 24 |_._||. Ext sf 7s 1958_.__.- &NIS 15 i 
W W Purch '38-'72_F&A\b 4.50} 4.00/% one 7s (of 1927) '47 F&A\f 20 24 mts dellin fiiunic) {Oolombia) 
wot ba Tmpe 37 - waminae 84 96 | a Rye Copears agen 2 i8ae. 1 "62 52D 10) %6 10036 nets ge oe 5 dodanie: J hg s --- 
Refunding 2-le.--.......- 48 | 50 |... Cordoba (te . Mendoza (Prov) Argentina— 
Extl s f 7s “1957 ean F&AIS 58 62 oe 74s extl s f 1951..... J&D 86 89 a 
7s stam Yr 2 62 rr NS es 65 70 eco 
7s stam RE RE aR f 66 69 et 
Cordoba Srey premtae- 
Extl s f 7s 1942....... J&S) 83%} 88 | --- 
* Tax free in Connecticut. 6 Basis. /f Flat price. k Last sale. mn Nominal 
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Quotations for all securities are as near ar as pessible for the closing day of the month preceding the date of issue 



















































































Yield? Basis To Yield Basis r . Yield Basis ol 
or o or 
Bonds Bid °F Ask Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Foreign Govts. and Tekve (Cay of) 5s of 1912— Toronto (Concl. 

Cities (Concl.) of 1912 1959 a M&8§} ------ 45 se 4}4s 1946-1961_-..... A&O} 111}4]------ whi 
Metrop Water Serv—See New ae f5\%s 1061 iain de A&O}| 53%) 54%) ---I| 48 £ July 1 1948......2 J&I| 107 10834} --- 
Merle ner ion s f gtd 44s rT ahs. Wate ee he Pes a vie am hPa wr ered Hoy Ra icv 

——- tion s ondhjem an uver , s ‘39. ooo 
Mexico ped ee pbhawanas f 2% 3%} --- =f bigs 1087_°-.b oad 103 54}------ --- Bolo e isdi dein shia cae F&A = oe ae 

co epubdlic on of Soviet soc republics i <a$e$ellhn9i9Nn .. COL OB 1940 @ 1941 Var........ ooe 

ext! loa i of Ts09 1945..\f 2% 5 | --- il 70.1968; ckaceennans 86.80} 91.41] ---]| 581945 & 1946 var________ 87 99 a 
SRS f 3 |------] ---]|Uruguay 8s ext 1946....F&A/f 49%] 51%) ---|| 58 1950 & 1951 var_..___--| 85 ae 
eu 7904-1954 cme gate J&DIf ----|------ ---|| Extl s f 6s 1960_---- f 49 49%| ---|| 5s Jan 15 1970__... J&JI14| 83 | 
4s assent 954....J&DIf 2% 3%] --- Rxtls't 66 sees. fa asel ds anit 49 --- 4\4s 1942 and 1967.._F&A/ 80 86 ave 
Extl 4s of 1910 (aro ve pieces)|f 2% 446i ~-- 4-4-4 74 fo ext readjs Verdun deb Be obanae 103 105 éeo 
pnt and a Spey: Cae oe 44] --- nds oO 1957-1979_-Mes 48%4| 49%) ---||Winnipeg, Man 5s °44...A&0} 91 94 Sen 
Treas 6% notes '23 ext to °33 3s extl re-adj 1984..J&J|----.- 46 |..-|| 4s non-call .--M&N| 89 SE wate 
£2 lec MEEER RYES TT f 2%) 6 | ---|/Venetian Prov @ _— 4s June 1 1946_____- J 87 os dea 
eces...-|f 2% 6. --- S f 7s 1952 ser A_...-A&O}----.-- 79%) --- 4s June 15 1 00... ge 71t 87 he 
Milo (lean pont ris eo 32 AKO 65%| 6634} --- enna (C) ext] 6s "52_- oo 984] --- 4s Aug 1 1946._.... 85 89 one 
(State) Brazil bl (City ie HAR 57 oon 
Extl 6 a Mssif 8 9%] --- w ( k) 8s 194i a Se ee wail GEORGIA 
Ext] 6s 1959 ser A--_M&S/f ---- 9%] --- wera oar Bi 6s 1933/f 24 |------ owl 
Montevideo (City) 7852.J&Djif 60 7 ES i | BE eR | 2 eee pet 4% 8 ref 4938-1945 ENR. J&I\b 1.25 |to 2.20 
3100 1950 ser A-M&N|f 55 | 58%|---l] 58 1941.-----..--72-..2.. a @ tee pa Pin Wr J&eD\b 3.10) 2°80 
tge Bank of Denmark— werssuthas 7s to 1945_M&NIf ey 21 Sarit Appling County — 
xch s f 5s 1972 ser IX J&D} 100 |------ ---]| Yokohama ext] 6s 1961._J&D 56 4] --- 5s 1949-53.......... b 3.75 |to 4.25 
M 74 of f Jugcele lavia— Athens—4 }4s June 30 1943-../0 3.00 2.50 
7.---A&O|f 423%4/------ ~-- Atlanta s Jan 1 1940_J&J'D 2.25 2.00 
58 funding 1556 se te ental eerie 58 --- CANADA 5s Wa e > Bes Jib 1.75 |to 2.90 
Second 5s 1956-..-.------ 56 58 | ---!|(American Dollar Quotations) 4%s 1938-1956..._.___ J&JI\b 1.75 |to 3.00 
Nov '32-May '35 coupons_-/f 60 |------ oon A at Flood’42 M&N|b 2.25| 2.00 
Nov '35-May '37 coupons..|/f 44 |------ ---|}/Dominicn of Canada— Clarke Co 5s 1939-1944___J&J|b 1.75 |to 2.75 
Munich Bank— 1 notes 1941-...-.- M&S} 98 984] ---||Columbus—5s 1938-44.__J&J\b 1.75 |to 2.75 
Hessen 7s to 1945.---F&A/f 18%} 21] --- 2%s Jan 15 1944--.--- J&J| 100%} 100%] ---}||Cordele 5s W W 1938___._J&J|b 2.00 |to 2.50 
New South Wales (Australie) 8-yr a) iS Sees J&D}| 101%} 101%] ---||Bibb Co 4s 1948-49__M&N/d 3.10 2.60 
Se ext] s f 1957_---..-- P& 1025} 10334} --- 10-yr 2s 1945..---- F&&)| 100%} 100%] ---'|Crisp Co— 
Extl s f 58 1958_-_.--- re) 102%} 103 apani 20-yr 38 1955. ....-... J&D| 97%) 9734] --- Hydro-elec 5s °38-'57_P&A\b 3.25 |to 4.00)/% 
Met Wat Serv & Dr Board 3s OO Se ee M&S} 86%] 87 ---||Dougherty Co 5s °38-’48 M&S/b 1.75 |to 3.00/% 
8 f 53s 1950...---- A&O} 10234] 104 --- 3s Jan 15 1967....-.... J&I} 96%} 964} --- _— 
Norway ext 6s 1943...-F&A| 10634] 10634] --- 25-yr 3\%s 1961 opt 56 J&J} 100%] 101 was v& . w *38 to °39_J&J/b 1.75 |to 2.00 
External s f 6s 1944..F&A)} 106%} 106%] -.. 15-yr 3 4s. 1949-.----- A&O} 102%] 103 ibe Marinas few W 1939... F&Ajb 2.25 2.00) 
extl sk fd 1956..._M&S/ 1045 ooo 20 4s 1952........ A&O} 107 107%} ---||/Pulaski Co 5s 193848. - 3&3 b 2.25 [to 3.50 
4s extl sk fd 1965... 103 4} 103%} --- 3 45 1900. .nsndsoce A& 109%} 109%} ---||/Rome 4s Mun bidg’38-’39 A&O/Dd 1.75 |to 2.25) 
4s 1963..-..- 102%} 102%} --- 15-yr 4s 1940-.-.---- &8} 10744| 1075} ---||Savannah—4 Ms ref 1943_J&Jib 2.50 2.25 
Norway Roy, wom Bank s 1944._A&O} 111%] 1114] ---]] 4348 Drain 1944_._F&A|b 2.50/ 2.25 
Guar s f 5s 1970_-_-_--- J 10234} 104%] --- 5s Nov is 190) i th ion er &N} 110%} 111 oa 4 Refunding 1959._FP&A|b 3.25 3.10 
Nuremburg ext] 6s 1952_-F&A/f 18 22 --- Refundi 1943...._.A&O} 112%] 113 et g& Co—5ds '39-'49__J&J\b 2.25 |to 3.50 
Olden (Free State) 78 1945/f 18 21 ooo 5s May 1952) Distein do gid an 40 M&N] 112%] 112%] ---||Swainsboro 6s 1938-50.. b 4.00 jto 5.00 
Oriental ivel—See Jap Go Alberta v Valdosta 5s 1 eS OOF b 2.00 |to 2.75 
Oslo s f ext] 434s 1955-_-- 102 102 | --- Gold OS Ieel coccecs J&I\b 55%) 5614] ---| |W: Co 5s Road 1938-49 J&J|b 2.00 |to 3.25 
) +48 1952__.-|f 24 ae $s Gold 54s 1952....--- A&Olb 55%] 56%] ---||Wa 8 8 D 6s 1938-50_M& 95 100 nee 
f yantn7ee SS = 103 44} --- Gold 58 1948_......--.- J&IIF 53 5414] ---| Woodbury 6s 1938-49...J&D} 95 100 ioe 
Extl s f 5s 1963./....- Mi 40% -.-.-- ee apse Oo 10 1517 53 5414] --- 
Pramped Ae ANE EE i ge f 36 SOIEL sae Gold 5s 1959____...-- A&OlS 53 54%] --- IDAHO 
§% GGFR. «cc cncasssncncee f 24 27 ooo $48 Jan 15, 1942__.J&J 13if 51%] 53 eae : 
ma (National Deb 4s 1956___-..-- A&OIF 51% 53 «ie hype ~ Ae, eas a7 eeennee p/ 2 = aseoklene 
6 i448 series O & D6} s 48-491f wo---- --- 4s Jan 15, 1957_----- J&IIF 51%! 53 ---||44s 1 met ii S47 ot Re epg | ic ciate 2.00 
6 \s series A & Diet O68  .lénnowe oo 44s July 16, 1958_..-J&J|f 51%) 53 ose 48 Ref 1938-1939-~.__- po) RE een 1.50 
Parana (State) Brazil 78 1958-|f 8 10 anit 4s Apr 1, 1961-_-.-- Olf 51%| 53 ---||448 ref iipaee Ses See po | TE ee 2.25 
buco (State of) B 44s June 1, 1967_---- Dif 51%4| 53_ | ---|/4348 Road 1 1939 ¢ . 127 -7-F3 peabarid balan omc 1.50 
Extl s f 7s 1947----.. M&Sif 8% ---||_ Debenture 4s 1954_--.-_J&D|y 50 51%4| _--||Boise City 43s 1951__-__ 5 MRNAS sengetoone 3.50 
Peru sec s f 7s 1959-_-_-_-- M&S// 11 11 | ---]||Brit Col (Prov) 5s ’48__J3 5; «699 100 mati 
Nat Loan ext] 6s 1960_J&Dif 9%; 10 one 5s Apr 25, 1954.__..A&O 25} 99 100 Erg 
Ext] s f 6s 1961___--- A&OIS 9% ---|| 4348 1938-1946___- 291 95 | 100 | --- ILLINOIS 
land ( of) 1 -A&OIf 63 asm 34s 1947-1956___-- 93 95 date 
Stab’n 1s f 7s 1947-_A&O 1L5\f 78 --- 42480 t sb Jon 22 Oo oes 91%] 92%] ---||4}4s Serv Comp °38-"43_Aug 1 b 0.40 |to 1.75)% 
Extisf EE mcennenee ol TJ&I\f 58 oss 58 J 1, -_ 65 70 _..||/4%s Serv Comp '38~-"43- 1/5 0.40 |to 1.80 % 
liar funding 3s 1956_A&O/f 36%} 38%] --- Edmonton (0) 58 "4 5s Ae 50ALO 67 70 __.||44s Serv Comp °38-"44_ Aug 1/0 0.40 |to 1.75 % 
Coupons 1936-1937 --.-.---- Ot Polcoccee ---|] 5881955 & 1960___-_- A&O| 67 70 _..|/48s Highway 1938-43._..May 1/5 0.60 |to 1.70 
Alegre (City) Brazil— NS “3 1945__--| 101 102 _..||/48 Highway 1945-54....M&S/b 1.90 |to 2.30 % 
d881961...J&Dif 8] 11 ‘eines 5s Jan, fost SF ae J&J| 110 111 _..||48 way 1955-58-_- &NId 2.35 ito 2.40 vA 
Sf 40-0r 7s 1966... 3&I|\f 8%! 10%] ~~ ton— 3 %s Emers Rel "38-47 Dec 15/0 0.60 |to 2.00] % 
Re CS FP&AIS 8% 9%] --- 4s Elec L & P1941...-A&O 102 105 .-||3 4s Emerg Ref '48-"54 Dec 15/5 2.10 |to 2.50 % 

e (Greater 440 mw Lachine P Q 58 1954-.-_--- I& 1 106 aie —_ 

s loan of 1 2_-M wr 96 97%} ~--||Manitoba ( ¥) 6944-06 D2 90 9134) ..- 448 ater 
Prove 6s 1951_--_M&8 15/f 19%} 20%] --- 4\4s May 1, 1945.._-_M&N/ 84 87 Sake 938-1961 opt 1952 M&S8/b 2.00 |to 3.25/% 

MIN cccsetiniees amas A&O fs 1973 21 | ---|| 434s Dec 15,1956..-J&D 15} 79%] 81 ° --- Champaign County— 
d (State) 7s '41 A&O; 108 109 }4| ---|/Montreal 5s Dec 1, 1945_J&D/} 104 1054} --- 5s 1938-1943..M&N/b 1.00 |to 2.25)% 
6s Feb 15 1947 F&A15| 108%] 109 %/ --- 5s8f Nov l, 1956....M M&N} 106 107 %| ---||Chi 
Rin de aneiro 8s 1946..-A&O}lf 10%] 12%] ---]] 434s May, 1954_.....-___- 102 | 103%] ---|] 3s 1941-1944_...._.....-- b 1.75 {to 2.50 
Extle {655s SUEBocccs F&AS 8%) 9 |---I] 4 + Lohan 101 | 102%] ---|| 3s 1945-1948_............ b2 to 2.85 
6340 1960. .c.ccccnnecccee 5S 9 3, a 4%s 1938-1939__._- A&O15} 1 10144] --- 3s 1957 opt "39-40 ........ 9934} 100 ve 
6s 033° dint enn ence pane wah hina ie an ae Sf 8% Pel wae 4s 1940-1951__._.A&O 15) 100 10144] --- 3s 1957 opt °41-"42__...... 9944] 100 aa 
Rio Grande Do Sul (State 4\%s ig ay ----J&D| 99 0 ---|} 33819. op 1945-49__...... 100 101 es 
Brazil ext s f 8s 1 --A f 11%] 12%) --- 4s PS M& aN 97 99 ere 3 ys Se Be SE cmanmeuiinmeisninle wink 2.25 
7s extl s f 1966_..--- Nis 8% 3% eee opis re a ret May. 1939_M& 9934] 100%| ---{ 348 1952 ae Di cwnanintell heCabidlescuoinky 80 
Extl s f 7s 1967 eae T&DIF 8%) 934 ---)| 1 erop 4346 (53. "e481 100° | 10134] ---)] 3348 1953 opt 1946.-.....-J---.--]------ -90 
Extl s f 6s 1968___--- SEVIS 8% | kee FOS {jie ™ ay} * -aebeae 100 | 101%} --- 3748 1955 ps | ECE: SER ARIA. 3.15 
Rome oxt!s f 0348 nae iin une fame bs Ne 7c 1969...-M&N| 118%] 119% #8 i910-1944~ JT ceouemeananal b 1.50.|to 2.60 3° 
ono ov oie ae Sg apmapatapaean we. : 
Institute 7s 1959 eae P&AIS 2056 30%] ---||New Brunswi “ 4s 1945-1948_............- b 2.75 |to 2.85 
Russian 6/és June 18 1919---/f %| .--|]| 4348 non call 1958_M&N 1 103%] 104%] ---]] 4s 1949-1950.............. 2 to 3.00/% 
cates of Copest--- f % 4 obo 4 en a 15, 1961 OLS 103 4%} 10434} --- PE ERE PSY CS eter tc -20 
534% ext loan Dec 1921---/f % al onal Ge Seite rouskSekes M&S} 105%] 106%] ---||Board of Education— 
cates of d eoelf % EE to Vancouver 5s "60._J&J|f 29 32 ao 3s 1957 op aa 9934} 100%] --. 
brucken ity) ny Nova Scotia (Prov)— 3s 1957 opt 1941-43__..-.- 9944} 100 | ... 
Extl s Bee {17 2934] ---]] Deb 5s 1960__.____-- M&S} 115%4| 116%] ---|| 3s 1957 opt 1945-47_.-...- 99 te nn 
(Mtge Bk) 6s ser A'47 M&S/f 19 |------ il Deb 4358 a Bore 15°68 3 M&S815| 10714] 108%] ---|] 334s 1955 opt 1946.-------]____-_]-2 3.00 
6s series B 1947..--A&Olf 19 |-_----- ---||_ Deb ----M&N 15] 10914] 110%] ---|] 4348 1954 opt 1944.--..22-)_22 2} 2.80 
Salvador fe aa J&IIF 19%4{]------ mee Ontanc’ v) 68 °43..M&S15} 11614] 117%] ---||Chicago k District— 
Cert tes of deposit..-/f 15%} 1634] --- 53s 1946..........-. J&JI} 116 117 sore 348 1956 opt 1946.......- 101%} 1023] --- 
4o ecrip....-------------- iy, ote oh. Se erenenaws a 12034] 122 |---|] 481955 opt 1939-'44__ 2-22] _ | 8 1.00 
SD Piinoeecauccogescscns a St codeil siiods OO BOs mcs cin ord Bacar M&S} 111%} 112 ee 4s 1955 opt 1940-" wecswed b 2.00 |to 2.90 r 
8s ctfs of deposit 1948.-...-|f 22 j------ ead 4\¢s Jan 15, '39-'47_.J&J 15) 102 jto 1 ibge 4s 1955 opt 1945-"47 FS b 3.00 |to 3.05) 
Santa (B 434s Jan ‘15 °48-'57_J&J 15] 111%4| 114 | ---|| 48 1955 opt 1948-55_----_- b 3.10 |to 3.251% 
a si nchercenane ee 9 1l sine 4\4s 1938..._-... M&N 15] 102%/----_-- od Sanitary . istri 
San Paulo (Brazil) State of— 434s 1939-1970__._..M&N 15] 105 |to 116] -.-_j] 481955 opt 1939... tmqnedssclvconcaloakbinn 1.00 
8% 1 loan * 4 19 4] --- rp} RR eee ree M&N] 105 |__---- ate 4s 1955 opt 1940-"44......- b 2.00 |to 2.901% 
Extl 8s , a ces ie se kanal 10 134 ane 4s May 15. terre fe red 15} 102 |to 107] --- 4s 1955 opt 1945-"47_.....- b 3.00 |to 3.05 A 
Extl 7s 1956_........ 9%| 10%| ~--|| 4s May 15, &N 15] 108 | 109 | -..|| 4819550 apart b 3.10 |to 3.201% 
Extls tbo at 1928, 1968 J&Jif 9%} 10%] --- 4s May 15, 1946-65 MAN 15] 108 109 .--||/Cook Coun 
Ge aliens aedenea a ieuie 8% 9%] _--|| Hydro Elec Pow Co 4s 1956 opt 1939 ames ee eee 1.00 
Sec s f 7s 1940_..----.- 36%] 43 ie 4%s Jan 1, 1970_..J&J 2| 117 118] --- 4s 19. t 1940-'44 eeecece b 2.00 |to 2.90 
Santa ps yh, 7s 1942. Mes f 78 80 ---||Ottawa City 5s "38 '45_..J&J| 100K/to 113] --- 4s 1956 opt 1945-"47.._.... b 3.00 jto 3.05) 

4s Stam i chataininenaabaa 63 6534] --- 6s Munic Imp '38-’50.._J&J| 101 jto 120} -.- 4s 1956 coe iS <) Reece b 3.10 jto 3.20 

Sante Fe (City) Arg Rep ext) 5s valy 1, 1938-1956_..J&J| 101 j|to 117] --- ms Dist— 
Se ont eebos 58 64 |---|] 4348 1938-1944.._.__- &J} 102%}_.---- phate 038-1044.........- M&N|d 1.00 |to 2.251% 
oie “" e A&O/f 60 64%] --- 436s 1938-1942_..._..- J&I} 102% }_--.-- pene 
pare. + ee NS RS OP eecccsl cool. See iS sat Tae ts ocd caw ths June 4 1938-1948... b 1.25 |to 3.251% 
Santander. (i> t) Colombia Que g Forest 
Extl s f 7s 1948___---- A&OlS 7% 8%] .-- 4s 1 ie 1945...M&S2| 109%} 110%] --- 4s 1956 = ee: aes Sere 1.00 
Bantiago (City) Ch Chile7s '49 sd 125 13 4%] -.- 44es8f1961......... 109%} 1 coal 4s 1956 opt 1940-"44 ------- b 2.00 jto 2.901% 
Extl s f 7s 1961____-_- MA&NIf 125 13%] ---]/Que OCity— 4o 1888 OPE 1045-°47 ....0-- b 3.00 |to 3.05) 
Sao Paulo ge ie Bs 1952 M&Nif 8% 12 ae 5s 8 F (non-call) 1960_M&N/} 10414} 106 ~<e 4s 1956 opt 1948-"52-__-_..-. b 3.10 jto 3.20 
Extl s f 6%s 1957_M&N 15/f 8% 9%| .__||/Saskatche (Province )— Granite City aus 1938-48 J&D b 2.50 |to 3.50 
Saxon State Mtge Institution 5s 1943 " (een-calll a. D115} 74% _...||Jackson Co 4%s 1938-46 .J J&I}b 2.00 |to 3.251 
Sink fund 7s 1945... - re Oe ee ed iad 5s 1950 noe Semin 7114] 73%4| ---||Lake Co 58 Road '38-'49_F&Alpb 2.00 |to 3.25 
Sink fund 64s 1946...J&Dif 17 |------ .--|| 4s Jul 1945. ..... J&J2| 72 .--||River Forest 8S D No 
tlh 8 RGD TA RCE 8 ff Ogres aaell GHle Mics dothtiicatasnne 67 69 |---| 4a 1 944 ...... M&S/b 1.75 |to 2.75|% 
bs Croats & Slov (K rc 4 a8 Mar 15 1060_---Mxs 67 ee 
Ext] 88 1962__....... f 31 32%] -.- 4s Nov 15 19 Fee 66 1 
ext asia, (Prov) ou 5, -- aan if 30%] 325%] -.. Toronto 68 1038-1040..--484 /) 7 GR Sera ste INDIANA 
Vv as fk a ee gE A ARES as 
etl at oss eae J&DIS 56 58 ae 5s 1938-1939_.......- J&D} 102%]------ _..|| Elkhart ter WW ‘38-75 A&O!b 2.00 |to 4.00 £ 
fa Pa a ers Assn— 5s 1940-1949__....._._ a&Di 100 j...-.- __-||/Evansville 4s ref 1942....J&J}______|____ 25 
(Bank of the) y ist Oe ‘47 F&AIS 21 28 ---]} 5s 1950-1959......... J&Di 114 {...... ...||Fort bak rm 
Styria oars 78 8 1946. --F&A!*100 |...--- “ee | 8 Esra erty aad ae 102 epi ds tair ee wee to 1941 i dae ALO 1.50 to 1.90 
yaney 8 PEPEhensssoeeul 10 leccece ---j| 1.1942 to 1940....... to 2. 
25-yr 8 f Bi6s 10 1955...-F&A! 104%] 104%41 _.-Il 4368 1942-1945______- AXO 108 epee ate (le 1947 to 1957.....-- A&O%lbd 2.75 \to 3.25 




















* Called Feb. 1 at par. ~ Quotations per 100 gold rouble bond, equivalent to 77.4234 grams of pure gold. 0 Basis. f Flat price. k Last sale. n Nominal, 





94 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
















































































































Yield Basis “? Yield Basis Yield Basis 
or To or To or Te 
Bonds Bid Ask |\Net Bonds Bid Ask Net Bonds Bid Ask |Ne 
School Dist— % Bonds— ory re va | 
Core aye oe oas b 1.75 |to 2.50) % oe | 3% armen tose... aed 2.50 
Sch City 43s Oct 1943_-j}....--]------ -75|| 4348 ae os D & E 1944-55. -|b 3.70 3.50% 3 ie Sowag way hi, SEED MAINT sce snags | aos ea 2.85 
Hammon Se series ¥ Mar 15, 1948-43-|0 3.60 3-50 % ||Cumber'd atts d 4348 W Hinge gays aan daa 2:20 
Ht 1942-1956. ..38330 b 2.50 |to 3.501/% bs series K July 1, 1947-49. [0 3.70] 3.60/% Hagerstown 
In FRA 3i<s series R 1941-60_.3&J| 97%| 98 | —-- Water 1938-1987 _..A&O b 1.25 |to 3.601% 
5 na poli Elev "39-147 -J&d b 1.50 |to 2.751% 344s series Q 1941-60._3&J| 10214| 103 |---|] 43481938-1987...___~ &O|6 1.00 |to 3.501% 
pte Bd J’ne 1 '41_3&J}_-.---|_.__-- 2.00]| 4s ser S 1941-1957-_._- J&JI| 10234] 10314] --_||Montgomery Oo— 
s Sch J’ne 18°40 4 BRE eset yee 1 75]] , 3348 series § 1958-1960 -J&J} 100%) 1014] ---|)_ 4368 1930-1968... -__ M&N|> 2.09 |to 3.70)% 
4,8 1939-1955_---.-- J&JI\b 1.50 |to 3.00 rg State Pension 5s June 1, 1948-_/b 3.60 3.50,% ||Washington Suh San Dist— 
ie City Hall 1939__-J&J|_-._--|-_- 2. -50}/Capital Bide 438 438 Aug g 15, "521b 3.60 | 3.50/% 3s Wat & Sewer '87-M&N 2102, 104 on 
D— tcha s wer @ |¥/d....- e + — 
4s Bl t 1 1946...J&J]_...--]_-...- 2.50|| 58 Sept PRS 1072 M&S ier ioral... ae oe b3.70| 3.601% 
3hs July 1 1941_-._-- SCR, apap: 2.05||_ 5s Dist ref & imp 1949 M&S 104 | 104%] _-- MASSACHUSETTS 
Sct 20 1988-39----A&O b 1.50 |to 1.75]% Baton Rouge—5s °38-'54 M&S|b 3.70 | 3.60 % |l4s 1938-52 (tax-exempt) -V ar|b 0.50 |to 2.40 
So Bend 4 » oy | RT EERE: .50}|Bossier Dist Levee 5s '54.A&O} 10414] 106 | --- as Water registd BS “Jas b 0.50 |to 2.40] % 
5\%s 1941 BBS ee ROSS i * eee ery 2.25}|Caddo District Levee— 34s 1956 ref pMtgnetnn ype te Aelia .25 
south bm Sig Oy F&A\b 2.00 |to 3.00|% th Date hn — yx: aes dee ie 3i38 Mik a hg Se fo Se eee 1.46 
i e ct 8 Zo i), RC oe 
oe 130-1 § 58 1950 opt 1940______- J&I}| 104 | 10534] ---_|]3s gold July 1939. ----J&a| Dene RRS. 0:75 
5s 1952 opt 1942______- J&I| 10444] 10514] ---]|3s gold Water Jan 1 1941_J&J|------|------ 1.35 
IOWA 5s Oct 15, 1962 op *52.A&0| 106 | 107 | _--|/2%s Dec 1 1938-1947, ..-J&D 60.50 |to 1.901% 
5s Oct 15,1963__.-_ A&O 15 106 %4| 107%4| ---||2\%s reg Jul 1938-67 gear b 0.50 |to 2.40 
1938-1942.______- &DIb 1.00 {to 1.25|% 5s 1957-1967... -.- A&O 15| 107. | 108 | _--|l1 1348 Pub Whe. -Septls'38-"40 b 0.50 |to 1.201% 
Ra ig 04d “5 UL &NIb 2.75 |to 3.001\% 5s 1959-1969____._- Hea Is 107%4| 108%| __- b Wks Feb 15 1938-41._.|------|---.-- ar 
Clinton 942 M&N'‘b 1.50 |less 1 ao 1972 = tssegon--" 108 | 109° | __- Arlington 4s'38-'42(tax ex)J&I|> 0.60 |to 1.75) % 
hen ist-—- ourche Basin 
an — Sa 125 eo 1.401% || fe iapatongm 4a) 109] 305 - pt 1985-1045 (tax ex)-M&N|? 0.60 [v0 2.00] % 
4\%s 1 3 yi 601% {| 5s 1956-1970_________ utd 
Des 757... J&3|b 1.00 |to 3.50 Lake Bo t Leveo— 4%s Sept 1 1981______ (NIRS gas 3.75 
‘Moines 5s 1938 2 Seb) 2-45 _ “i é nee Doe 1952 opt opt 1942. -J&D 10144} 10444} --- kd Sept 1000 taz-ex--A&O SEAS) eS. BSS 
Gen lesa d D ke ow i SiS se ae & 
pe Mithee tn aD i 5s Pub Belt RR "39-'49_J&JI| 102 | 103 |---|] 4s 1938-1939(tax-ex-).. J&J|0 1.30 |to 1.75/% 
8 33° eee M&S/b 2.40 jless114| ---|| 5s Pub Belt 1950-59___J&D)| 102 103 ---|} 4s Tunnel & Sub 1948.J&D]------/------ .30 
a ee sy b 2.25 less] 14| ---|] 4348 1939_-_-.-...... &J|b 1.50 |to 2.50) % 4s Sub 1957 tax-ex....A&O}]------|-.-.-. 3:75 
4s Pr M&Slb 2:35 |less1 1; 4%s 1940-49_-_.-__-- J&I| 3.10 |to 3.90] % 4s Sub 1958 tax-ex_.. J3&J|------|------ 3.75 
Dodge 5s Fund ‘39. A&O\b 1.25 |less i 434s 1950-59_------__- &J|b 3.90 |to 3.80] % 4s Tun & Sub’59 tax-ex_J&J|.--..-|--.-.. 3.75 
Lee Co Prim Road 2%s_1948/b 2.30 fless 1 4368 1 aire T&IO4.10] 4.001% 3%s 1938-1951__..___ M&8|5 1.25 |to 3.30 % 
Co 2s May 1 7.|b 1.00 |to 2.251% 4}ag 1938-1977——— A&O)|d 2.00 |to 4.20] % Site mene S0GE. SEE <l nc cnn "60 
Lyon Go -~ wn Ind 8 D— 4s Floating debt 1948-A&0O| 92 95 | _--l] 33s Junel11944_____- apn Sane 2:70 
be Clty Hall 1938-39.M&N|d 1.00 {to 1.25] % 4s Constitutional 1942_J&J| 103%<| 103%] ---|] 34s July 1 1945... Jad\---.--|--.--- 2:75 
tik 4s Public Impt 1950 opt 38 April 1 1938 1957-7 _ b 0.75 |to 3.00 
4%s Water 1938-42__._A&OJb 1.00 |to 1.80/% (old issue)... __. J&J| 10734! 108 |---|] 23% April 1 1938-1957... b 0.75 |to 3.00 
s Water 1943-44. A&O)b 2.25 |to 2:35 Pub Impt’42 opt ‘28 J&J|_102%4| 10334] ---|) 2%s 1 1938-1956_ MES b 1.00 |to 3.00 
Sac Co 2s May 1 1938-47---|b 1.00 |to 2.25 444s serial 1938-1040... 1.00 |to 2.001% Il 3328 193810se b 1.10 |to 3.001% 
Bloux City 6s "38-45 -F&AI5|> 1.00 |to 2.751% 414s serial 1940-1980______ b 2.00 |to 3.751% Metropolitan District 
6s Ref Aug 15 1940__F&A15/b 1.50 |less 1 [Orleans Levee District— 2%s ser A 1938-58_._M&S|9 0.50 |to 2.75 
4s Sewer 1 ~_M&NIb 1.00 |to 2.501% 8348 Jul 1 1953-1968__.._- 94 ee eee 2%s ser B 1939-62 J&J b 0.75 |to 2.80 
3i6s 1938-1956..-.---- J&I|b 0.90 |to 2.301% 4s July 1 1940-1952________ 102 | 103 |_-- 24s Dec 15 1938-19 pone b 0.50 |to 2:75 
Sioux City 8 D 5s igai_-J&s b 1.50 |less 1 4s Mar. 1 1942-1964..M&S > 2.80 |to 102 —-- 2%s Oct 1 1938-6 &'b 0.50 |to 2:80 
Woodb’y Oo Fund 2s°42-'46 b 1.60 |to 2.20 % Orleans District— Braintree—4s 19381941 Jad b 0.75 |to 1.90 
5s July 1938-1939_____ J&I| 101 | 102 | ---|\Brockton— 
58 July 1940-1949_____ J&I| 104 | 10534] ---]| 4s 1938-1947 tax-ex___A&O 0 0.75 |to 2.20/% 
KANSAS 5s July 1950-1959__._- J&3| 104 | 105%) __- Cambrid 
C Bonds od ite ope 1, 1938-65 Meee] 104°°| 10852] <1] Soo Rent td 49--- AO! 2.00 [to 2.251% 

r tion Bon 8 *68.M ~ os s Ma 5 |, ae ier 2 
oe 1998. 1962-------4 &5|p 0.60 |t02.40/% ||, 458 Nom-cailable 1953 J&D|------|------ £00)) 3s ridge 1941 ("OP peal -=2202)202222 150 
orswtied Oo Size 1080. fete #5 61.00] 0.75 a ds 1938-1944. ; : winewes J&D b 2.00 |to 3.50) % |! Everet ett 4s 1941-1956... J&J|0 2-00 |to 3.10|% 

) | aad ve | eS . e ver— 
I 61.00] 0.75 Plaquemine Parish E Bank— oo - 4349 1938-1941 -—_ M&s!b 0.75 |to 2.00 
ansas Cit A 1943-—— FRA! 2.00 175 5s Oct 1952. —— =~ A&O| 100%] 102 | --- met 1938-55 (tax-éx)___M&N b 0.75 |to 3.20) % 
t & Light 1944. . : ict— n ‘own)— 
ee Wes time igeeai 408 | S081 Ue Netra ————— RM) 188 | 388 | fae EH. aan 0.0 ro 2.01% 
t gard od ‘Education—— heap, Gees . Red od River A ‘£8 District] 106 | 108 — 438 19% 1938-50 (tax-ex) F&A|b 0.50 |to 2.90] % 
38-1953... * 02Z.00iI% {| O28 i¥voU Series B_____ ooo 
ifs 1938-19535 38d p 0-75 to 2.65 2 be Mar 195: 1953 3 opt 1943-M&s 104 | 106 | --- School 4%s 1938-41_._J&D}> 0.80 |to 1.85% 
eT hs + egg acapammes 7 || de 38.39 (tax-exempt) M&N|? 0-60 [vo 1-10 
43ce Water 1939-1947-J&J|b 0.75 |to 2.60| % 5s Dec 1, 1938- 1969-_J&D b 2.00 |to 3.701% 4s 1940-51 (tax-ex)___M&N/° 1.20 |to 2.75 
Leavenworth Co 5s 1945_..-|b 2.60 | 2.50 % 43s W W & Sew '38-'54J&J|0 1.00 |to 3.40/% Maldon 4s °38-'44 (tax-ex) F&Al> 0.90 |to 2.201% 
McPherson 4s 1945._..--_- b 2.50} 2.301% 4iss May 3 1938.37. Mone b 1.00 |to 3.55|% ||Medfo 
Bono Co be 1941 2 RA b 2.00 to 1-751 % nsas Basin sin Levee District) 05441 10734 3348 1938-1942 tax-ex_ _M&N|> 0.75 |to 2.00] % 
Sodewick. Sore 1040--22-- D175] 1:50 & = wa 268, 1998-"43 (tax-ex) AKO? 0.50 |t0 2.00] % 
wn 8 1944__._._- : ‘ lo 
a : 5s H'w. 8-54. A&O|d 0.75 |te 2.75) % 4s Sewer 1938-1941 
Topeka 8 4340 Mar i "S8246|0 0.75 {to 2°30 % \|ss Sept T, ggeeio5s Mee 8\0 0:75 |t0 2.901% || "exempt... OA MEN|> 0.75 0 1.90] % 
wen, ia a a Seated aha jae as Highw & "40-44 M&NID 1.50 |to 1.90/% 4s Dec 15 1938-1944___J&D}> 0.75 \to 1.90 
Jigs Bridge "38 to '41_F&Alb 0.75 \to 1.80|% te Pier 1938-1942. M&S|> 0.75 |to 1.75|% 2s Dec 1 1938-1955, ---J&D|? 0.75 |to 2.30 
430 ite hetiaieee T&I\b 0.75 to 1.00) % iol 1ge5-1 980 fp amtijalalere Mas , 0. as to 4.38 4 Quincy 3 ‘e 8 ja 1938 3 to, /39--A&O 4 9. $0 to i. 25 
4s 1940-1945_____- J&I\b 1.50 ‘to 2.301% bs Linprove' 20 588766 EDI 0:75 \to 2.25 a som « 2 Jan tax-ex e 
Ae 1938-1940 J&I|b 0.75 to 2.00) % Springtisid— MBnno nes ue red Wehaaeeaben 
Cue . r 
ncarieonge - di Oct 15 bles b 0.75 |to 2.75) % wit Itha ary Set 5 0: 50 $9 80 
eae e . a ™m aa 
BO Ne Te PRE 102 102%] --- t Wis sept 1 1935-40} 0:75 to 2.00] % 4s 1938-1960... F&Al\> 0.60 |to 2.10 
Project No 2 July 1 °50 Jag 10134] 102%] --- Bath 4 48 Ref 1 941 s Sepes Jaie Tio 2.00% 1%s 1938-1947 cn aietiail F&A) 0.40 \to 1.75)% 
, pase , we, . 4 a 
protecs He 3 Te 1 ee SES] logis) toss! —~_\brewer fitae ton Dion. 4148 1938-1953_.---F& Alb 0.50 |to 2.701% 
Project No 8 July 1 1945---| 102%4| 103° | ---|| 434s 1938-1945______ M&N]|} 1.00 |to 3.00/% |i Wellesley (Town).......__.. 
Project No 10 July 1 °50 J&J| 102° | 103 | -..||Kennebec Water District— 4s Mar | 1938-1946_. -Masy? 0.40 |to 1.90 
Project No. 11, 1952_..-_- 101%] 102%] _--|| 48 Ref May 1, 1950._M&N/|03.00| 2.75/% || Winchester 4s 1939-1943 &0|> 0.75 |to 1.75 
Project No 12, 1947_..---. 10114} 102%| --.||Old Town Water District— Worcester 1 rl °38-'46_|> 0.40 |to 1.60/% 
Project No 13 1953 ..77~2 01°] 10113| -~7|] 48 July 1938-1939. J&J|b 1.25 |to 2.001% Z1d0 
ac rodect No 141945_..-.._- 102 | 10234] ---}]_, 48 July 1952-1968----J&J|------|------ 3.25]|See Foreign iGovts, page 93 
4%a SI °42, mi & *52M&S/b 3.95 8.851% 4s C H '38-'45 tax ex__A&O]|) 0.75 |to 2.50/% 5%s rua 15 1941_____ J&JI 15\> 1.40 | less 
mae ; Portland Bridge Dist (tarabl. — A&O 15]) 1.35 | less 
vington— ee, TSES.SRTP S00) 8.50) % 368 July 1 fo3 to d 30. |b 0.75 |to 1.50] % pena leat s-- T&D)? 1°35 | los 
. o ee Se i ess 
te o Fdg 1038-48. F&Ab 3.00 | 3:45/% || 4s Funding 1938, sep)o 1.00| 0.751% Highway 1943 ~~ “iese|> 1:70 | less ' 
4%s 1938-1950._..__- &Olb 3.60| 3.451% 4s Funding 1948_-__- J&D|5 2.60] 2.50/% oC Highway I Impt 1944 A&O|> 2.00 | less % 
4s wr 1980-6) . -- Jas 3 3-o0 3.45 % Saco 4s April 1939-< "Ag b 2.50 2.40 Z Ann ighway I mpt Peet 258 b 1.50 | less 
4a F 952 opt '42_- i 0 u ortlan wer t— 
: 4s 1938-1950... ___. b 1.00 |to 3.50] % W W ref 4s 1938-1948 J&J|> 1.50 |to 2.25) % 
ade ene! Jan 1 1980-00.-10 5.50} 820% I ee vie 430100055 b 2:50 |to $:501% || 3s 1044-1 re oe See b 2.00 \to 2.101% 
438 R&B Oct 1-38-56 A&O|b 4.20| 4.00/% || Westbrook 415s 1938-48... b 1.00 |to 3.00|% 
Lexlagto ste b2.90| 2.751% nite ag 1938-40..M&NIb 1.50 |to 2.00] % 
5s 8 D 1938_________- b2.25| 1.751% MARYLAND Battle Creek § D— 
Louisville—5s Sch 1962.-A&O|b 3.00} 2.90 4s Rd & B "$8-"403&D1 5|b 0.50 |to 0.90|% 4349 193: 1938-1949_______ F&A\b 1.50 |to 2.501% 
4i4s Hospital 1951..-M&S\b 2.60| 2.50 e 4i¢s 1938-1942. &D15|> 0.50 |to 1.20|% mie 
dite ee 63.00] 2°90\% s 1038-1043__......_ 3 b 0.50 |to 1.20|% 3340 w w w 1938-1951___M&S|b 1.50 |to 3.25|% 
4s Jan 1 1970 .....- F&J\b 3.00| 2.90 5 eats of indote ‘38-50. A& Old 0.50 |to 2:10|% 
4348 Sewer 1969..._. J&A 3.00} 2.90 2%s ctfs of indebt, eins Sewer '46-'51-'56_A&O|b 3.40 |to 3.80/% 
4s Sewer 1947__..... Alb 2.35] 2.201% BGp-tOGl oo os. A&O\b 0.75 |to 2.10/% ||\Detroit— 
4s Lou W Co 1950.F&A > 2.50| 2.40 1040-1962 Fae & ‘Aug 15_.-|) 0.90 |to 2:10 % General 3s callable (Long)| 85 | 
4s Sewer 1965 Aid 3:00) 3.8014 4358 W W '42-A&KO\|b 2.60 |to 2.501% oe ee oe ae @ see 
4 en 10880 b2.90| 2.801% a 4 oan pee siopatatmata gs 90 | 93 |-2: 
3s Ref 1943______- b2.00| 1.80 5s 1938-1961_._...... A&O!b 0.50 |to 3.00 ashe alors hats aan piety 94 is coe 
3s Sew & Park 1941_.-3&J|b 1.50| 1.30 & Gen Imp 1943-45... M&S\b 2.00 |to 2.101% 5s non-callable.. -..... *b4.80 | 4.75% 
Quenshoro—ts Sewer..J&D b 4.00 3.75 % 5s Water 1 | 938777" Me Sete teted fetieetettedeed 2 25 "ais eee wee eee eens ae fet 38? %2 
44s w w 1938-1970__A&O|b 4.10| 4 90 % is Mar 1, 1938-'55--M&S|b 0.50 |to 3.00) % 4%s_---.------.--....|0 3.85 |less134 
Co—4 ks °39-’ b4. . 4s Aug 1, 1951__..._- A iptalae ae "50 ding Water series 
Ware 18 'OE'S) SRT 4.00 ae te 48 PB. Beets. Sn ..Wcaclescecee 2.60 3%s Oct 1 71951-1961... 97 100 a 
4s Parks 1955-...-.- Ms ee eee ne 2:70 3%s Oct 1 1938-1950. ...|b1.00%|to 101 
LOUISIANA 4s Mar 1, 1961......-M&S|_-___-|_..-_- 2.60 3% Oct 1 1948-1950 ~.-|b13.65 | 3.60 
4s School 1 398-1080. Mae 60.50 90\% 4s July 1 1038-1947 Boece bPar to| 3.15 
Short Term Bonds— 48 1945-1971. -__- = M&S|b 2.10 80|% || Street rallway 434s___-___- b 99 to| 4.25 
State Highwa 4s "d stk 1946-57 M&N|) 2.25 |to 2.70! Refunding Bee 87-503 J&1d|*d4.70 | 4.40 
series A. B & © 1940-1943|b 2.75 to 3.10) % 4s 1938-1944___.____. &O\b 0.50 % di T&D|b 2.00 |to 4.701% 
em Ee © ee: tte methane *10|] 48 1956-1965--------- M&8|b 2.70 % Sammut dont Pinan 
és series E May 1 1942___|b 2.75 | 2.501% 4s 1972-1975___-...-- la Baa 2.86 3%s etl b 2.00 |to 4.60|% 
py ot F Mar ts 1943-__._jb 3.10 3.00 % 334s Impt 1940 ie meatal Nets caate'e mew 1.40 38 1 1959-62... |b 4.60 | less 2 
State Pension 5s Dec 31 1938)....../....-. 50)}} 3348 March 1945..... PS sien altielininaciai die 2.10)|} Water 2%s 1 1938-62-__/b 1.00 |to 3.50|% 
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4s Oct 15 1938-1944_.A&O|d 0.60 |to 2.25 % fife 1043-1047 Ce SO 4.50|| , 4s 1938-1955__------~ $15 1.00 |to 3.00 
2348 1938- 955. js eae A &O1b 0.50 to 2-49 ee s Fund June 198022 985 5.480 | 4.60|% dS D 5s '88-"39_J&JI2|b 1.00 |to 2.00] % 
4148. 1942-1958. > ....J&I|b 2.10 |to 2.85 ‘ FS 5s I ay Oat eD 4 rf 28 338 % « ie ere arate Heotistee aged, al 
8 1942-1906. .....< e ° ™ une = . , | 
Bs Dec 15 1038 1048 dae b 0.75 |to 2.751% 43481 | nee "50 |to 4.25) % 5s W W 1938-1944____F& Ald 1.00 |to 2.75 Z 
Solvay 434s 1938-1940... F&Alb 1.00 |to 2.50)% af fe acacia "50 |to 4.15] % Pub SO cwceenloier cco 00 
Somers (T) 4%s'38-'53_M&Njb 1.00 |to 3.60)% 34 ; 1951-1956_._--- M&N; 94 98 ---|| 5s Sewer 1949__._____ RAs ttatie Rei thctaae ds on 3.25 
Southampton— olph County— 434s 1938-1954_____ M&815]5 1.50 |to 3.25 
Ss 1938-1971_...--.- M&N|b 0.50 |to 3.501% 448 1938-1947_.----- F&A|b 2.50 |to 4.25 % cll 434s 1938-1953... b 1.50 |to 3.25 { 
Suffolk County— 4ls 1948-1959_______ b 4.30 |to 4.50) %a 4\%s Nov 1 1938-1953____-_ b 1.50 |to 3.20 
4s 1938-1957 Ae ee A&O}b 1.00 |to 2.85}% ||Rutherford Co 5s '38-'52__J. to 90 4s Park July 1 1942___J&Jj------|------ 75 
3%e 1938-1951_.._.__ F&A 1.00 |to 2:70|% ||Salisbury 6s 1938-1941..M&N| 88 92 | -..||Tol 1 
24s High & ref 1938-67 M&S|b 0.50 |to 2.401% Transylvania County— 434s 1938-1959__.___. A&O}|5 1.50 |to 3.40 # 
eiz08, June } 1938-1962 J&D b 0.50 |to 2.50 & lw Road & 2g dchiagms 80 | ---|| 444s 1988-1956-2--7-- A&OI} 1.50 |to 3.25|% 
s d 4 — “4 
8 . t 1955...A&O 3.751% || 6s 1938-41___._. A&O|b 1.00 |to 2.90 % 
peers Sage nana 0.60 iis o eat tpt So A&O to 3.85 % 4368 19381957_.__ ~~ A&O\d 1.00 |to 3.601% 
5s 1938-1960...---- M&S 0.75 |to 3.00] % 4is Pub Imp 1939-60_J&J to 3.75] % o 
4348 1938-1944... ___- MA&N|b 0.50 {to 2.251% Winston-Salem— al} 481 abe. M&8|> 2.60 |t0 2.75) % 
4.208 Dec 15 ‘38-71 J&D15|> 0.50 |to 3.00|% pt 19881947, Mas to 3.25/% .||_ 5s 938-1944. Perr wey. ahs M&8\|b 1.00 |to 2.70/% 
4s epilation F&A\b 0.75 |to 2.50 re §-1958..--MA&N 1 5 to 3.60} % . ||Zanesville—5s Hall & 
336s 1938-1951 TG: J&JI15)b 0.60 |to 2.60 > 19884958 a J&I to 3.70 Market T9381 9___.._M&8/5 1.00 |to 2.00 ri 
|) Gegeaeme J&I15\b 0.50 |to 2.75 rh refunding 1948-56_-_J&J to 3.25 Zanesville 8 D 5s '38-°43.A&O)b 1.00 |to 2.40)% 
35495 1938-1957__--- M&S|b 0.50 |to 2.40 3s refunding 1956-68. _J&J to 3.25|% 
2s 1938-1956.__.__... M&S|b 0.50 |to 2.20 
To ean bee eecald O:50 |to S00 rs eT tee 
8 1955-1940. ...... ° A 
Triboro ri ° {15s Farm L'n 1940-45&'50 J&Jib 3.00 |to 3.75|% ||Muskogee— 
dss f revenue 977.---A&O Ay Ry - 5\%s 1945 & 1 & 1948 ser O_._J&J JI, 3.75 eo 3.40 4\s Avees | 1939-53_J&J/> 2.50 |to3.60|% 
rev 1942-05....- ® ‘ ee . 
Thousand *Watertiown”’ ° 1438 July, tat & '55_...J&J|0 3.75 | 3.60 54s 1938-1940 ee J&D|> 2.75 | 2.50%) --. 
Ticonderoga 8 D No 5— 4% J SEL + sideeglet Si leas & J} - 85} 3.70 ater 1938-'47____M&S/} 2.50 |to 3.25) % 
4s July 1938-'58__._J&J|b v.75 |to 3.35|% ||Fargo 4s Aug 1 15 1938-64____- 2.00 |to 3.75| % 4\¢s Water Works 1941 J&J|b 2.40| 2. % 
Tonawanda City of)— Grand Forks— 5s Mar 15 1943_._./0 5.00; 4. 
ris 1939-1942_______- J&I\b 2.00 |to 3.50 GP BET LOU. 6 cttecc awe. toseenton duos 2.00 
4%s Sewer 1938-1953 --J&d b 2.00 |to 3.75 5 s July 1946_______ F&Al>d3.75| 3. 
5s Water 1938-1950__-J&J|b 2.00 |to 3.75 OHIO (See footnote *) 8 EY fo Pk '38-'49_F& A/D 2.75 |to 3. 
544s Water 1938-1950-J&J|b 2.00 |to 3.901% Bigs \ Ducchoae F&A\|>2.75| 2. 
Troy— Akron 6s 1939-1940____- A&O|} 4.00 |to 4.50 5s fo3s see Oe Sam F&A|b 2.75 |to3. 
6s 1938-1940 reg_____- A&O]b 1.00 |to 2.001% 5%s 1939 1951_______- J&J|> 4.00 |to4.80 6s Feb 1 1938-1536 brea b 2.50 |to 2. 
4iés 1938-1950___--_- A&O\|b 0.75 |to 2.90 5s Water 1938-1953 _--A&O| 2.75 |to 4.10 
4%s 1938-1970------ J&DI|b 1.00 |to 3.25 4%s 1938-1947___.__- A&O)|> 4.00 |to 4.60 & 
4\%s 1938-1965_______- J&I\b 1.00 |to 3.20,% 414s 1938-1952_______ A&O}5 4.00 |to 4.60; OREGON 
Triborough Bridge— 4%s 1938-1956...._.- A&O|5 4.00 |to 4.50 i 
4s s f revenue 1977__._.A&O} 107%] 108% 4s Water Works 1942_A&O}------/_.---- .25]\2}48 May 15 1938-1940 CREE: 1.00 ito 1. 
4s serial revenue 1942-'68_../b 2.40 |to3.70|% |Allen Co Co.5 ie 1938-50. _A&O}> 3.00 to 4.10 2 3 4s May 15 1941-1945_____- 2.00 to 2. 
Utica— d 5s 1938-44___A&O}0 1.00 to 2.60)% ||4}¢s H’way 38-49. ee) AKO 1.00 |to 2. 
44s Pub Imp ‘3: '88-'45_J&I15/b 0.50 |to 2.25 Canto: 4s Highway 193  -A&O}b 1.00 |to 2. 
4.208 1939-1949______ &A\b 0.75 |to 2.60 5a Sewer 1953.__...._M&S|------|------ 3.15)\48 H way 1938-1941 ._A&Old 1.00 |to 2. 
4.1 1938-19 Sees M&N/) 0.50 |to 2.601% 6s Water 1944-1959___A&O/5 2.60 |to 3.50)/% ||Astoria 5s poss. nah ae. aaa J&DISf 35 |------] -. ° 
4.1 8-1946_.-... O}b 0.50 |to 2.50 2 Canton Certifica Sete a oes oo. 
3.90s 19304 — F&A 0.70 |to 2.60|% i  pamamecSeiiy *" Seek Serer 3.1 538 1938-1940 fet Bias EE Oe, eceetidl ao “2 
wartin May, 15 '3861- M&N b 0.50 |to 2.40 4 s Dec 5 1950-43---~4ED 6 1.75 |to 2.30/% cates of deposit...|f 35 |--.-.-| --- 
8 1939-'50-F&Alb 0.75 |to 3.00 Pw ES Aeiecotmen< Cre eter .00 Eugene Se 1942........ M 300) 2.751% 
Bone 1939-°53 F&A b 1.00 |to 3.25|% Ciptannt — Multnomah Co— 
was 38.1942 ee "Bed b 1,00 |to 3.001% 3368 fe cb "46-61 -- Fea b 2.40 |to 2.60 “te ans Poe enemas °° § 3:00 Ito z 
8 1995-1942 ......-- e e () s im , oo ° () 8 1949-1996__..... - . 
Be uly 11965 a aes | haat ataaat soll 40 Brideo 1945 1085-7 Jato 2.00 |to 3. 
4X , aa Ne ee 2.00]| 434s July 1943_______-. I rile ashaatideed 1.90 mon -1939-— 3 b 1.00 |to 2.00|% 
4s 1938-1953______- J&I|b 0.60 \to 2.40 % 4l4s Sewer 1955_...... p> Siero waa 2.50}|M 
5s 1938-1945_...--.--- b 0.60 |to 2.50 4s 1938-1956__.__..__ M&8|5 1.00 |to 2.40/% m2 saly. iP 58030 JaT15 b 1.00 |to 1.751% 
1.508 1938-1946 > Cane: J&I|b 0.50 |to 2.00/% 3 8 Water "45 0 25--F&A 3100, 29h 4 pad 5 °40-'45_---J&I15|0 2.00 |to 2 60% 
Tho Islan 8 Sept ee J 
4\s Bridge Rev 67_M&S|-______ 100 |---|] 23s Sept 1 1938 to 1956_.|0 1.00 |to 2.30 Portes Harb Dev 1938-50_M&N)/d 1.00 |to 3. 
ester ty— 2\%s t 1 1988 to 197 __10 1.00 |to 2.40 4146s Dock 1943______ Man|> 2:50 $39 
5s 1939-1976____.____ J&DId 1.50 |to 3.50 2s Sept 1 1939-63_____ &SIb 0.75;\to 2.20) % 4%4s Oct 1938-47_...A&O)/} 1.00 |to 2. 
4\s San Sew '39-'82_.-J&J|> 1.00 ‘to 3.40 Cincinnati (Schoot isin 4148 1938-1960_______ M&N/} 1.00 |to 3.40 
4%s Parkway 1962-86.J&D|> 3.25 ,to 3.50 33s 1940 op 11912 a&O} 101 |.--.--| --- 4s Water 1938-1955_-_M&N|0 1.00 |to 3.00) 
4s Co Bldg 1938-44. A&O|> 0.50 |to 2.50 & Cleveland— 4s Water 1939-1958_.._J&J|> 1.50 |to 101% 
48°44, "4 “56 & "69 J&DIb 2.50 |to 3.25 5348 1940-1970 ihe J&D/|d 2.40 |to 3.65 4s Water 1940-1959__-F&A\d 1.75 |to 3.10 
rn { Bldg. \gut-so.-- asp ety to 3:30 4% Grad Cron 38-54. -2£0) 100 10330 
une vente ° ». Ss 4 x — e id 
3%s 1938-1951______- J&DIb 1.00 |to 3.00 4\s Fire "88-55. A&O|0 1.00 |to 3.24 PENNSYLVANIA 
38s 1952-1980_-.--_- J&DIb 3.10 |to 3.25 4\%s 1938-1950______ M&S) 1.00 |to 3.20 
3is 1938-1951___--_- J&D\b 1.00 |to 3 00 48 age 1 ~-""M&8/d 1.00 |to 3.20 1s Tax anticipation notes 
3is 1952-1963_.-.__- &D|b 3.10 |to 3.151% 3%s 1938-1956___.... A&O|b 1.00 |to 3.15 series ‘‘C T”* May 31 1938--|------|------ 85 
te Plains— 2%s 1938-1951_______ M&S8/0 1.00 |to 3.00 5s July 1 1951 al Ee eS 
4348 1938-1959 (reg)--M&s|d 1.00 lto 3.501% || 24s 1938-1951__~~~ ~~ M&8lb 1:00 |to 2.901% ||4%8 Dec 1 1951 opt '37.-J&D!, 1} 101_ | =<: 
Fy Sept 11 Cyt Sepia 2°50 to 2:90 & 7 1838-1059. A&O)b 1.00 |to 3.70, % Hf, : i ad Apr.1 1940, i955) Frise gesogee eg 
s Sept 1 1943-49... F Oo ij Gs 1938-1959... e ‘ lo y Apr. 
wales tt 44s Jly 15°38-'42J&3|b 1.00 |to 3.00|% ||Columbus— , 1947, 1950, 1843 °*?: b 1.40 |to 2.10/% 
Yonkers— 6s 11 1949-1957 TS M&S|> 3.00 |to 3.30 All y,County— 
6s Feb 1 1938-1952____A&O]d Par |to 4.00 434s 1938-1953_______ F&A\} 1.00 |to 2.80 4% 1938-1962_______ A&O\|b 1.25 |to 2.80 
53és Jan 1939-1961_---A&O|b Par |to 4.50 4348 1938-1055 ea. ~~ _F&AID 1.00 |to 2.50] % 4s July 1938-1958__--J&J|0 1.25 |to 2.751% 
5s 1939-1961___.__--- A&O]b 1.00 |to 4.50 4s Wat W '45 opt '20__M& 10} 102 | _--|| 4@ Bridge 1942__._._. ot ial patel. 90 
4s July 1 1 g'63--- A&O b 1.00 |to 4.50 2%s 1940-1959_______ F&A\> 1.00 |to 2.80|% 4s 1938-1958. ___---_~ M&S] 1.00 |to 2.70 
4%s Marl &O|b Par |to 4.00 Columbus 8 2%s Dec. 1 1988-1905--saD b 0.75 |to 2.45 
4s 1938-1958_._..____ Alb 1.00 |to 4.00 5s 1943-1952_______ J&D 19}d 2.40 |to 3.00] % 4 |], 234 Apr 1 1938-67__--A&O}b 0.75 |to 2.50) % 
334s — &DIb 3.35 |to 3:70 Co ~ || Alle 
3.30s April 1 iesw-i65e b Par |to 4.30 1938-1939__.______ A&O|b 1.00 |to 2.25] % | 4348 Sewer 1939-59...-J&D|b 1.70 |to 2.601% 
3.10s Oct 1 1938-1964_____ b 1.00 |to 4.30 4%s 193 1944 ae A&O}d 1.00 |to 3.10 Altoona— 
2i4s gen & ref July 1 '43-°46/5 3.00 |to 3.75) % 416s 1938-1943_______ A&O}d 1.00 |to 3.00/% 1 ||_ 4348 Water 1938-60___M&s/b100% |to 3.20/% 
3 Road 1938-1041--A&0 b 1.00 |to 2.50 Bethich lehem School Dist— 
NORTH CAROLINA —— A&OlD 1.00 |to 2.40] % 1969-46-90. on cacocene+s b 1.80 |to 2.50 
oe... J&I}b 3.15 |to 3.05 % Braddock 4148 38-41 __M&N/|D100% |to 2. 
4s 1939-1962_....-.--- J&J)b 1.25 |to 3.10 re y w Imp 19 oe eyo see 2.50 Cambria Oo s Nov 1 ‘38-'45/0 1.80 |to 3. 
4s 1938-1968 ___-___- K&O}d 1.25 |to 3.101% a ae wee, 2:50 4a $-1940___J&J|b 1.50 |to 2. 
1 .......... A&O|d 1.25 |to 3.10|% 4%s Bdge | aT 838 198 51. M&S|b 1.00 |to 3.10 8 4368 Sues ad J&DI\b 1.60 |to 2. 
5) 8 egal A&O|b 1:90 |to 2:45/% 4348 1938-1940....._- M&S|> 1.00 |to 2.00 Del River Jt Comm Bridge 
= 1046 a-46...-. 20 A&O| 101%] 103 4%s 1941-1961_______ M&S\|b 2.25 |to 3.25| % Easton-Phillipsburg 4s, " 
a n -“—-——“<—“<eeeeeecen = eeeaece iid 
Bees i sely } 1070----| 3156) 38 Ba Meas 16 S8546 ~~ Ne Olb 00 lia ¥.781% Phi Sine 67 opt ‘41...| 114 
uncom un ar 7 eae 4 z 8s "67 opt "41... TS 2 
1-4s gen ref July 1 1976....| 31%] 32% East Clevelan ° ||Easton 2 ice Water wor 
Oharlotte— 4s imp 1938-43__A&O]b 1.00 |to 2.50 ¥ FES i nnstocesnne M&S/b 0.85 |to 2.50 
5 is 1938-1948______ M&NId 1.50 |to 3.40|% ||East 8 andl adiepe. -75||_ 4%s 1938-1960_--___- F&Alb 1.10 |to 2.60/% 
439s 1938-1970-- 7 MAND 1.5) |to 3.60|% ||Elyria 48 1938_--....._. st 1.00]|Erie 1938......_- lena aylhae “00 
4%481938-1979_______ MAN} 1.50 |to 3 60/% 416s 1938-1952... M&S8\b 1.00 |to 3.10 4s Jap 1 1989-1 aah b Par |to 2.7. 
3s 1939-1959... F&Ald 1.90 to 3.201% || 5e 1938-1946... _J&J|> 1.00 |to 2.80 Fayette Coun 
38 harp o? os a F&A|> 97<|to 95 Fostoria 5s sw W °38-'40.M&S/b 1.00 |to 2.00/% 8 | Highway | 1952__.J&D|b 3.10 |to 2.90/% 
a n unty— 
4348 1938-1966. yaa}? 1.50 |to 3.601% || 44s 1943. =a oes Sea cara 2.00||_ 4s May 15 1938-1953______ b 1.00 |to 2. 
ater P1889 to 1945_3&J3|b 1.50 |to 3.001% 4%s Oct 11939... Pt BERR wees 1.25||Jeanette 44s 1938-1956. M&S\|b 1.50 |to 3. 
ham Co anty— 448 Sewer Oct 1 1938-'47__|b 1.00 |to 2.60}% |jLa Co 4s F&A\b 2.75 .20 
4%s 1938-1951_______ J&DI|b 1.50 |to 3.40]/% ||/Lakewood— Lancaster Co 4s '38-60F&A\0 0.75 |to 2.50 
Forsyth Oo 434s "38-58. J&DIb 1.50 |to 3.50/% 458 1938- eee A&O|b 1.00 |to 2.00'% ||Lancaster 8S D 4s May 1945.10 2.20| 200 
Granville Co 434s '39..M&N/|b 3.00| 2.501/% fe gt: teehee 7... ae 3°60||Lower Merion 4s 1945._|b2.20| 2.00 
Greensboro— be Park & Imp "38241 ~ A&O 1.00 |to 2.40) % McK'p't S D 44 8-43 MAND 1.10 |to 2.50 
be Water 1942.______- F&Alb 3.90] 3.501% ||Lima 51s Sewer 1938-1947. ./b 2.00 |to 4.00 Mercer Co 5 ge 253: “47; F&A b 1.50 |to 3.10 
4%s 1939-1963_....._- J&J|b 2.50 to 4:30) % 5s Sewer Feb 1 1938-' Se tA b 2.50 |to 4.10% _||Norristown 8 D 48 1943_J&J/b 2.30 |to 2.10|% 
434s 1938-1965_...__- F&A\d 2.50 |to 4.25'% |\Lucas Co sO ote. wee...) ts. °80)|Philadelphia— 
4s Water Works 1954__J&J/b 4.00 3.85) % 4s 1938-1940______ J&D2\b 1.00 |to 2.25)% Se Jan 1951 ......_..~. J&J| 114 117%] --- 
Ret's 3 4s 1957-1962.. J&J| 92%) 95 Mahoning’ Val San Di o— | 5s June 1 1962 opt *52- wep peel Reaicom 3.35 
Greenville 58 W F&AlD 4.50| 4.25)% 44s water 1938-1952__A&O d 1.50 |to 3.25) % 5s June 1 1982 opt '52_J&D|_-----|--.--- 3.35 
Guilford County— Martin's Fy 5s 38-44. Mas b i "50 |to 2.751% 4\98 May 1948_____.__ &J}_ 10634| 108° | -.. 
4340 1938-1957_____- b 1.75 |to 4.20/% |/Mianu Conservancy Dis | 4s Nov 1 1948...... J&J| 106%4|------ ai 
Point 4348 1939-48_J3&J|b 4.50 |to 5.25|% 5a (1 to 5 yr mat'y sete D'd 1.00 |to 2.25! % - 
Wat Serv 1938-1968 J&D|b 4.75 |to 5.75/% || 5348 (5 to 10 yr maty)- J&D2 2:25 to 2:70 % 4 
5 34s (after 10 eT 2:70 |to 2.80, % a 
4 






































* Ohio municipal bonds issued since Jan. 1, 1913 are taxable, ail bonds issued prior to that,date are tax-exempt. 


b Basis. f Flat price. n Nominal¢ 





98 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 






















































































Yield Basis Yield Basis Yield Basis 
or To or To or Te 
Bonds Bid Ask |\Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Philadel phia (Concluded) — Corson Co 5s fd 1938-47 M&N| 80 85 | ...||Fort Worth— 
4s 1976 opt 1946.....--- 104 | 106 | ---]|Jackson Co— bs 1951 - > Dal eee A&O|d 3.80 |to 4.25) 
4%s Dec 17 1978._---- T&3| 104%4)..-.--| -_- 4%8 fund 1938-'47-M&N15| 85 = = bs 1938-1959......... J&D b 2.00 |to 4.25 
4s July 1939....------ J&I} 101%|------| --- Perkins Co 4%" fd 38-47 J&D 60 ie eee © 1938-1971 ec ae & Alb 2.00 |to 4.25 
4s July 1942_--------- en. wee Wid uk.-. Stanley Co 4%s fd '43-'48 J&D} 85 oe ee 4 938-1964_.....- F&A\b 2.00 |to 4.25 
4s Jan 1 1946.-------- J&3| 103 | 104 | _--||Sioux Falls S$ Sb ding 1941____- J&I\b 3.00 |to 3.25 
4s Feb 16 1955.------- J&3I| 104 | 106%|_.-|| 53s Dec 1 1940___--- J&D]b 2.75 |less 1 | ___|] Ind Sch D 4e '38-"A4..F& \|b 2.00 |to 4.25 
de Nov 1 1966.......-- J&3| 104%]--..--| __- 3%s Nov 1 1938-1967. M&N\0 1.25 |to 4.001% 
4s July 26 1972. .-..-- J&I| 10214} -___-] __- Galveston— 
3s July 1 1986 opt 1956. . 98°} 100 | --- TENNESSEE 5s Grade Raising 1944_A&O|b 2.50 |to 3.00 
Philadelphia 1 5s School 1938-1954 --M&s b 2.00 |to 3.25 
4s 1938-1943_._....- * b 2.00 |to 3.151% ||3s8 Sept 1 1946_.___...______ 10014] 101%] ---]]_ 5s 1938-1956________- O|b 2.00 |to 3.25 
4%0 194] 1959____- &N\b 2.50 |to 3.501% ||2%s 947-1948 eelig pene pM Pitre be 2.80 rimes County 
442 Apr 15 1939-48 ANOisIe 3:20 to 3.001% 3\%s en b 2.75 |to 2.60|% ® Road 1038-54.A&0O 10|d 3.00 |to 4.501% 
ds FE RDNG. ... .naco<e J&I\b 2.15 |to 3.001% 3 ies Sept aps sch ~~" "|b 2.80 65| % Hale Gon 
4s 1938-1956_.....---- J&D\b 2:15 |to 3.501% [13148 1948_____________- IKD|> 3.00] 2.90)% Rit 8 Apr 10 '38-'56_A&010 b 2.00 |to 3.25 % 
tte 390s Sept i 1965-1968..._._- 63.30| 3.201% s Road Apr 10 ‘38-'60--|b 2.00 |to 3.25 
4%s 1938-1950_..-.--- J&DI\b 1.00 |to 2.60/% 148 1940-1955._.......____-- b 2.00 |to 3.25)% 
Sa yi te pes 3&J|______|__--__11.50]]4 48 1940-1967.-------..---- to 3.50) % ae ie Fae eee TT 
2s Sch es 1938-62-A&O b100 to 2.40}% [434s Jan 1 and Feb 15 1939_-_- b 1.25 1.00] % iMe Sept 1938-1053. MAN b 1.50 |to 3.25) 
2\%s July 1 1938- to 2.301% |14%s Jan 1 1939.......__.-_- 1.00) % 4i%s 1938-1957__.-_-.- J&I\b 1.50 |to 3.25 
214s Feb 1 1939-1958_-F&A 4 if to Par 4348 Dec 1 1930..........-- 4 1.50] 1.251% 4% ae 1038-30 ea) J&I\b 1.50 |to 2.00 
Public Works Relief— 434s bridge 1944-1945. _..___ 63.00] 2.80 iG 4\4s Impt 1940-55(8-a) - J&I\b 2.25 |to 3.00 
tg Rete Re ree 2.60||6s July 1 1943_......------- 63.00] 2.751% 4 \%s 1942-1947 b 2.50 |to 3.00 
Impt 1943-49-J&J|b 2.60 |to 3.00/% ar April 1 15 1 — 63.30] 3.201% 2s and 3s 1941-1968_J&J|b 1.30 |to 3.00 
Schuylkill County— unty— Ind Sch D 3s '38-66.-F&A|> 2.00 |to 3.25 
4s 1938-1955-_.- ----- .75 |to 3.001% funding an 1 1959__J&J|f 84 90 | ...||Houston 8 D 5s Feb 1952__._|b 3.00 |to 3.50 
Scran 4348 "38-'41_--F&Alb 1.80 |to 2.651% Bi4e roa | ree Pigeoeaiametigee f 85 oe Sos mS 1938-1951_._.._- J&D|d 2.00 |to 3.25 
be 1938-1950. .------ "90 |to 3.20|%__||Chattan Palestine 5s Sch Aug i 1939. 
‘> Oeesggebrere = = eed join: 1.75|| 4%s 1 1956..--- 4.20] 390 % 1944, 49, "54, 59, ‘64... - b 3.25 |to 3.80|% 
ton School District— 4%s Memorial Aud *52M&N|b420| 3.90 Port (A lg 
4i%s 1939-1956....---- J&I|b 1.80 |to 3.101% 58 Hospital 1! 1954..... M&slb420| 3 901% 5s 3938-1970 Reddantuiie F&A|b 4.00 |to 4.60] % 
4168 193 wd I&I}b100%|to 1.80] % 44s Road ad L047 opt '39_J&J|b 3.25| 2.75/% 5348 W W 1938-65.__.M&N|d 2.00 |to 3.25 
dea PERG LIS IB BSE [PaReten Souter roar anal .s0|, azole, || Sacntetnce Monroe 6 299 is £28 
or Ss eoce e 0 s way ‘. oO oer ” . 
6 o ‘Co Memorial "38°5038&J|b 1.00 |to 3.00] % 4 is 1939-1967... J\b 2:00 |to 3.25 
Dyer Co ref 34-4%s 1965-..-| 78 83 |-._l| 4%s 1938-1968....... Alb 2.00 |to 3.25) 
RHODE ISLAND Fayette County— 3s July 1 A938 1951 -- 3& &J|b 2.00 |to 3.00 
%s Road 1958_-__--- J&I\b 5.00] 4.70|% |/San Antonio 8 D 68 "56... b 3.25 |to 3.40 
Sune f 198 Ramet *38_M&S8/ 100 |------] -_- Gibson eet Seerent © wnty— 
June elias = Rahat atetniat 0.75||_ 43s, 1940- 958 eee b4.75| 4.50/% 4s Ocelo: 8-"59..A&O10]------|------ Am 
9-43__..J&DIb 0.75 |to 1.45 Iton Coun Waco— 
Babe Wi Wis Sites b 2.00 |to 2:40]% 415% % Retandir ¥ 1957-A&O b 4.00] 3.851% bs Water Works 1942._J&J|b 3.50 |to 3.75 2 
hee deere pater 60|| 5% Bridge 1944-.-....---|b 3.90| 3.751% 44s Water 1938-1968.-J&J|0 3. 00 |to 4.40 
cae ene wos teeing ame sa Jeckion Ref 1939-1948__.J&J|b 2.00 |to 3.50] % Weinte to4 195 % due 1969 84 86 
s S ps el ‘ i A o % due ioe ene 
Ee i el J&Iib Par |to3.50}% ||Johnson City— 
“te Mar 15 °38-°73.M&S15!b 1.00 |to 3.75 5\%s Impt 1938-1946__J&D} 93 i ieee 
eich gama ier 4% Bridge M. 1°61 M&N\b 4.00} 3.751% ee ree aiet wy 
8s ay J a 
436s 1938-1939_...--- M&S|b Par |to 1.25 Knoxville— , 
3 s June 1 iss 1953__.__|b 0.75 |to 3.50 Refunding 4%s Jan 11958-| 92 i oe UTAH 
May, 1938- -1942._M&N'd 0.60 |to 2.30/% Refunding 4%s Jan 1 1958_| 94 | i oes 
y 15 1948.._-_- M&N]__..--}_.--_- ‘ Refunding 5s Jan 1 1958__-| 96 Eh fxnee 54s April 1 1941_..._._. J&J\b 1.50] 1.40 
High a 1954.J&D}]__...-}-.-.-- Refun 6s Jan 1 1958__-| 101 103 _.-|/4448 Road 1939_........ Jas b 1.00 0.85 
General Obligation 44s..-| 90 Far oeae July 3 ae b 1.00 0.85, 
eee Te caoonn SEE General Obligation 4%s_--| 92 94 | __-||Ogden 4 Re, 1958-1045. FAA b 0.75 |to 2.20 % 
4i%s Sewer 1952___.-- | RS eee General Obligation aga 94 96 { .._||Salt Lake City— 
4s | Reha BE cicccksontnie 5 t 1950---| 99 | 101 |_..|| 5e Refunding 941___.- J&J\b 1.60] 1.50 % 
Oe let aati b 4.00] 3.901% 4s Ref 1938-1945_.... b 0.70 |to 2.20 
4s 1938-1959_...--- J&DI|b Par |to 2.75 ¥ 4s Funding 1952-62---A&O 97 | 100 |---|]. 48 Ref 1946-1965____- A&O}d 2°30 |to 3:00] % 
4s Jan 1 1945_...----- (Se REIS: .00||Madison Coun Salt Lake City 8 D— 
4s Oct 1 1954_------- A&O}~ ~~ 7 oT )T TTI Te 2°65 434 % 3 Sidewer y °38-'49 J&D|b 2.00 |to 3.75 % 4s May 1 1949-_____- Nlb 2.40] 2.251% 
4s July 1956_.------_- AR apie i Memphis 5s July 1954_.-J&J|D 3.40 | 3.25/% ||Salt Lake Co 4%s Apr 1 1942 61:75] 1.651% 
fo Mey 2 ioed. piace meeD SERS soem $0 4% ; tee ioas- ae SI> 1:00 to 325 a 
ater 1962_....-.-J&@D}_.-.-.--}|------ A 8 we a | ‘ 0 3. 0 
4s De (< le See t 4l4s Water 1949______ J&I\O 3.15 3.00] % VERMONT 
1938-1950..------- &D\b Par |to 2 44s Park 1959__----- A&Olb 3.40] 3.251% 
$s 1944-1951.......- to 2.25 4 is 1938-1955... J&DI> 1.00 |to 3.25|% |18%e 1938-48___________ J&D|d 0.75 te 2.151% 
Sie 1908-01 ...------ F&Al\b 1.00 to 2:30 4s 1938-1954_....---- MA&SIb 1.00 |to 3.201% |]4%e Oct 1 1948-1949. A&O]|> 0.85 |to 2.251% 
‘A School Loan— Montgomery Co—5s Cumber- - ddlebury 4s 1941__.-M&N|b 4.25 4.00 & 
re 88 1946-1965..-.---- J&I|b 2.00 |to 2.60 wae River Bdge 1953-F&A|>3.60| 3.40/% ||Rutland 4s 1946-48_--.J&J|>2:85| 2:70/% 
00} 
rs 1941____. CS 6s 1938-1942--------- A&Olb 1.00 |to 2.50) % 
ARI} 1961... M&N|b Par |to 4 March 1938-1960. ..M&8|> 1.00 |to 3.25| % VIRGINIA 
4iss 1938-1967-._---- J&D\b Par |to3. 5¢ Memorial Sq °38-50-M&S|b 1.00 |to 3.00] % 
Ht LnecLeius Siceowel 4\%s High Sch 1940._-.J&J|b 2.00 1.50)% ||48 (Commonwealth) 1962- a 
4%¢s 1938-1967-_----- &DIb 1.00 to3. 4i%s Hospital '39-'66..3&J|0 1.00 |to3.10\% |/3 % cfs of indebt Ju st 23 Bec cene on 4 
£38 1988 tte 1087 2.-3&DI> 1.00 to3. 4448 1938-1968__-_.- Nid 1.00 |to 3.25/% ||2%s Ref -j&a31 100 | 222272) 222 
= rangi &N\b 1.00 |to 3. 4128 1938-1967_.......J&J|d 1.00 |to 3.251% ||1%s Refun = ence ee 
5s Funded 1988-1959.-A&O)d 1.00 |to 3.75|%, 4348 1938-1948. ----- M&8]b 1.00 |to 3.00|% |/Al marle Co $e Co 1048) ane 10'3-00 2.65) Zo 
4s Funding 1947....-- Bt ncclsiscowal °30|| Polk Co 58 1938- 1946----J&D)|b 5.10 | 4-75 g Alexandria 6s 51938 1956-4 } b 1.00 |to 3.40] % 
Robertson Count; Arlingto 5s '38-'54 F&A} 1.50 |to 3.50 
414s Road 1948__...-- F&A|b 3.60 | 3.40\% ||Bristol ee Sch 1939-53 . J&J|b 2.50 |to 4.25 
SOUTH CAROLINA Sheiby County— Charlottesville 58 1962.-.M&8/b3.75| 3.25 
4g Courthouse 1957.--A&G|> 3.25, 3.10)% 5s Water Impt 1998.2 383 63.75| 3.25 
4\s ctfs indebt '39-'53--J&D b 2. 90 to 3.25|% 5e Aud Mkt H'se '40..M&S|> 3.25] 3.00/% Danvil 
48 Institu'l 1938-'59_.--J&J|b 2.00 |to 3.50) % 4%% Jail 1940-1951. -Ma&s b 2.00 |to 3.10/% 4 vf 1942____F& Alb 3.00 |to 3.25] % 
3\%s 1940-68... 5 308 Ito sols mi, eB = July 1 ‘f038-1950_ 383 b 3.00 |to 3.50| % 
3 i¢s State Highway— ma Rdg. %930-1958...3&J|b 2.00\to 4.001% ||Fair Ks 1945..F&A2|b 3.00 | 2.75\% 
Otfs of indebt 1940-49-J&D b 2.40 {to 2.901% ||Tipton Henrico Couns oe 
State ctfs of indebtedn wise Road Suty 2 °38-"58J&I|b 2.00|to 4.25|% School 5s 1939-50____- J&I\b 1.00 |to 3.25 2 
3s Jan 1 1 1939-1952_-- 3&3 oO .85 |to 3.00] % ashington Oo ¢ June iE ilesacoe i aietivalas adam 50 
rt = Hi rey Oct 1 °45-"54.-_|b 2.90 jto 3.15)% wen, Jan 1 1 1054.---J&I b 4.40] 4.00)% eo 
en y {988-1045 F&A b 2.40 |to 3.2 White, < Gon ras Pub Impt 1939_..J&J/b 1.50] 1.00 
pe % Highway 1955..M&S|b 4.60] 3.75|% Pub I Impt 1946_--J&J|b 3.50 | 3.00 
4%s Highway 1938-43_F&A|b 2.50 |to 3.25 4349 Wa spe &J3|b 3.50] 3.00 
Char eaton—4 fs Jan '62.J&J| 103 | 104 TEXAS 4s Pub A 1939-1950_J&J|> 1.50 |to 3.50 
an 32 ‘+ex-exem)_J&J| 100 100 Ne t News— 
34s Vat Works '38-"7: A&O b 2.25 |to 3. Abilene 56 Feb 15 ‘50-65. —- 96 a pee age i oe J&DI|d 4.00 to 3.50 
Ke ‘62 opt "32-_July 1{ 95 | 100 | —-- Amarillo 4%s '38-'58_M&S 15) 101 | 105 |---|] 434s Feb 1953_-______- F&A\b 4.00 |to 3.50 
2p Uo— Aa street Nov i 1941... M&Njb 4.00 |to 3.50 
6s May 18 °38-'40--M&N15|b 5.00 |to 5.50] % — EN ae J&I|b 1.75 |to 3.50 
ia 58 Ref 1941_-M&S|b 3.30 |to 3.101% 4%s 1939-1961-------- J&I\b 1.75 |to 3.65 3s Jan 1 1939-1948_.______ b 1.00 |to 2.90] % 
4s Water Sf te J&I|b 3.60] 3.301% 4\s 1939-1953-------- J&I\b 1.75 |to 3.50) % 3s Jan 1 1949-1958_-.-.._- b10034|to99 4] _-- 
Greenville—5s St 1942___J&I|b 3.75| 3.251% Hs is 19 54-1958-------- J&I\b 3.40 |to 3.601% 425 %, April 19 1941-47___.__- b 4.00) 3.50 % 
8 water ref 1939-76 MA&N|0 2.25 |to 3.401% oe b4.00| 3.50 
Greenville Co 434s '40-'55_J&J|> 2.50 |to 3.401% ba Water Works 1954- Mss b3.90| 3.70 3 Port Tembal May *52_|0 4.00} 3.50 
4s Highw 1938-1945_F&A\b 2.00 |to 3.25|% pe sles ae A&O|b 2.00 |to 2.25 544% School Oct 1961--_-_ 64.00] 3.50 
Greenville Sewer Dist 5s 1940-1965_-------- A&O|b 3.00 |to 4.00 Petersburg 434s 1952...A&O|b 4.50] 3.50 
Se Mc resaadd M&N|b 4.25] 4.00/% 414s 1938-1970..------ J&J|b 2:00 |to 4.15|% ||Portsmouth— 
w Co— 4s 1942 opt 1922... -- J&D| 100 |_-___- a pg PT F&A\b 4.00 to 3.50 
5s Highway 1938-1946_F&A\|> 2.00 |to 3.50] % 3lés 1938-1952.---__- A&O]b 2.00 |to 3.85] % 434s Impt Oct 1 1942__A&OJb 4.00 |to 3.50 
n 4s 1953-1977...---.-- A&O]b 3.70 |to 4.15] % 4348 Sch and Sew 1938_J&J|b 4.00 |to 3.50 
Spartan osama M&S/0 2.00 }t08.15)% ||Brazoria Co— 4 1956-196510 4.00 [to 4.251% ||_se¥ oe wee JeD|> 4:09 \to 3:60 
8 pr . () ater 1945. ....... ° ° () 
4358, Water 1939-1965_J&J|b 2.80 |to 3.751% mer on unty— Richmond— 
5s Sept 1 1939 omen b3.00| 2.75 8 1938- — M&sif 60 oe 2 «| Cee EE, SES 2.80 
Se Nov 1 1943.-_---_____- 63.85] 3.50 be Mar is 1938 1957-- 7 60 pee Bf enemas J&J\_-... r=" 12:80 
Spartanb’g Oo 4340°35-47M&S 8/> 2.00 |to 3.25 Corpus Christi 5s fd '67_.F& 98 101 ---|| 4348 July 1 1964...... Si btnidbnwedhe 2.80 
Sumter Co 58 1939-1952..J&J|b 2.10 |to 3.80 6a Water Tae 1950. F&A "aoe by bee Bg tment i iis satel eat tanese 2:25 
York Co 4%s 1939-50. --J&J|> 2.00 |to 3.50|% ||Dallas— 4s July 1 1965_-_--- i ikiciintamaaiel 2:80 
rett st ae MEN I> 3:09 [¢0 3:30 hed enctremnens — =2777713-38 
s wo th! eee . 29) 70 | BB SUR am ow we oe ee we wee eeneecel|ooe= on|e- 
SOUTH DAKOTA 4i2 1668-48..-.....-- M&N|b 2.00 |to 2.50 4s Elec Light 1942_--__ TET lococceleceoeslt 40 
sig 43 1946-6 te ap shea MA&N|b 2:60 |to 3.25 en ca ecdiats ~27|2:40 
6s Rural Credit '38-'40..A&O]b 1.50 |to 3.001% 1938-1961 - Jey b 2.00 |to 3.00|% || Roanoke— 
6s Sept 1941_._-...._-- M&8|b 3:40 | less 1 iy 8 ped Se etal J&I| 97 98%%| _-.|| 4348 Street Impt May 940 63.50} 3.0012 
5s June 1 1938-39_ JEDI 1.50 |to 3.001% a Co, 4 ys s Apr 10 1951-_-|b 3.25 |to 3.501 % 4%s Pub Bidg 1941..M&N|b 3.50| 3.00 
6s Jan 15 1939-'40..-.3&J15\b 1.50 |to 3.00\% Be V Br 0 4%s Pub Bldg 1944--M&N|b 350| 3:00 
5s Jan 15 1943_____- &J15/b 4.00 | less 1 1o8h opt 1924....Apr 10/-...-.|...__- ..-|| 4348 April 1952_..._.. A&O|b 3.50 3-00 
s Rural Oredit 1942__J&J|b 3.30 | less 1 El 2%s Jan 1 1939-1958_.3&J'b 0.50 |to 2.30 
4s Rural Oredit— be WW Rug ios 1950...A&O]b 4.00] 3.75 Staunton 58 1938-58...-M&8|b 2 50 |to 3.50 
May 1 1943-'50__M&N|*b3.60 |to 3.90] % 5s Impt 1 1948---F&Alb 4:00] 3.90 Tazewell Co 58 1939-46-.J&J|b 2.50 |to 3.50) % 
Bote Teak en 1066 TEAL B87] 1G | rif] S9S8 SORE EEEO-------ABO)0 3.00 [t0 6.00% |] Washington Comey ___sas'bs 50 
-eseee @“-<ce 00: eee @ @' * ° 
3e Feb 1 1947__.----- Faa| 96 | 97 |_-- | | 50 |to 3.501% 











*Less 1. 6b Basis. f Fiat price. t Optional to Jan. 1 1938 at 105, 1943 at 104, 1948 at 103, 1953 at 102 and 1958 at 100. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





























Yield Basis Yield Basis Yield Basis 
or To or To or Te 
Bonds Bid Ask iNet Bonds Bid Ask iNet Bonds Bid Ask iNet 
WASHINGTON Clarksbg 8 D 5s °41 41 op '21M&s 100 361-000 
Paige bas | bP AEs | 3 50||Hancock Coun Grant 
6s Gen Fund 1938-1940... -J&J|b 1.25 |to 2.00] % Be 190855861 aT lb 7.00 hic 3°25 % Road Dist 6 opt "32 9935] 100341 , -. 
Gen oblig 1938-1943J&J|b 1.25 |to 2.301% 3 jo 1 tof 1943-1954 "Je J\b 2.40 |to 2'40|% ||Huntington 58 1944-..... Oct|d 3. 3.001% 
4 n oblig.-...--- 1948-50|b 2:80 |to 2.901% || 4%s8 1938-1954._-.._- MESID 2°00 Ito Z401%, ||Mancer Go be 44 op “O4 ANOLE| 100 | 100 5 
Gen oblig..--- 1950-S11 2:80 |to 2:90 & Se ty = -J&J|b 2 00 |to 3.60 e Morgantown 5s 1 3848. 38310 1-50 |to 2. % 
3 m oblig-..... 1-52/b 2.80 jto 2.90)% ¢ Tmp— Mar 1 Lee 42...|b 2.00 |to 2.50/% ||Wheeling— 
k Co 5348 ‘62 opt 83 A&O} 101 | ------ 8 baene wr ter Reven 5s Wat Wks 1938-52...J&J|b 1 25 |to 3.401% 
oe 6s 1953--..M i sncnaluowsad 3.75 wg ed Le b 1 50 |to 2.25/% 
acoma— 
“Sige Gen oblig wat.1938-59|d 1.50 |to 3.60] % 4%8 Water "39-43 (8-a)J&I|b 2.00 |e 3 00 % WISCONSIN 
Revenue Bonds— 458 EIL&P "42-'46(6:8) J&I|b 2.50 |to 3.10) % 
5s Water 1938....M&S| ._.._|_...__ 2.00] 44sEIL&P'38-51 (s-a) A&O|b 2-00 |to 3-30) % Eau Olaire 4 46s 1938-'44_J&J|b 1.00 |to 2.501% 
58 Water ref_..-1938-45|b 1.75 |to 2.50|% 4s Water 1944-46... J&I|b 3.00 |to 3.25% '\Green 
3%s Water ref...1938-39|b 1.75 |to 2.251% ||Walla Walla— Tie it 1938. 1947-5 A&O}b 1.00 |to 2.50 % 
nest Water ref_..1940-42|b 2.25 |to 2.501% vAiseref wat a ae b 2.00 |to 3.401% ms 1938- 1960... M&N|b 1.00 |to 3.751% 
aie Bridge 1938.---M&NId 2 50 |to 3.001% 5s G Osewer 1939--M&N]|_.-___|-.--_- 2.25 iia 1938-1949-.___- &DIb 1.00 \to 2.75 
4hs Bridge, 1939-49- M&N|) 3.00 |to 4.00 5s Wat rev 1938-'51-.-J&D|b 2.00 |to 3.251% - Parca 1938-40.- “Jeg 0.50 |to 2 90 
8B 1955-1YOU.....- e 8 1955-1940. ...-<-.- e « 
4%s 1938-1044 b 2.00 It ait Se High BT ree late .sazl 0.50 to 2.51% lInaitwankes Heangros 777 sgt Mig horn 
6oe8becenenenn ° 0 5. wa one a 0 2. 0 wau 
Port of Seattle 5s "39-765 M& &8}b 2.00 |to 3.60% cies... &I\b 2.35 |to 2.651% 4348 Ct Hse ear '5Q M&N15|> 0.75 |to 2.60 % 
43s Jan 1939-1955....J&J|b 2.00 |to 3.60] % dite 1938-1943222 22222 J&I|b 0.25 |to 2.201% 8 Sew Mar 1 45..--|> 0 75 |to 2.40 
Seat 4s 1939-1950_.....--...- J&I\b 1.00 |to 2.45|% 4 s courth ‘se 38°40 J&D16)> 0.75 'to 2.60 % 
6s 1938-1941 L & P___A&O|b 2.50 |to 3.50 % \\ss July 1948-1952------- J&I|0 2.40 |vo 2.51] % || Racine 44s 1938-'57-.M &N\b 1.00 ,to 3.25 
5s L & P 1938-43_.M&NIb 2.50 |to 4.001% |1334s 1951 and 1952------ J&I|b 2.45 |to 2.501% 6s 1938-1941..._____- TRAD 1.09 lto 2:75 
bs Light & Pow 1942-56A& 010 4.25 |to 4.60) % 3i4s 1943-1952._..----- J&I\b 2-uu |to 2.251% ||Racine Co jot 930-1940 83/0 Lbs \to 2.78 
4% Lt & Pr 1939-'58-_M&N\b 2.75 |to 4.601% ||3s 11038-1046. .~-M&BID 0:50 [to 2.201% 444s 1938-1950.--.._- J&I\b 1.00 |to 3.25 % 
Gen oblig 44s '38-'40-A&O\|b 3.00 |to 3.75|% ||2%e Sept 1. 1946-1960-.M&S8|b 2.20 |to 2.501% Superior 438 Sch *38°44-JaI|b 1.00 |to 3-75 
438 1941-1955_-.-_ A&Olb 3.75 |to 4.50 % 214s Nov 1 1938-62... .__ M&NIb 0.50 |to 2.501% |]Wood Co 5s 1938....-.. A&O}d 0.50 |co 1.25/% 
44s 1938-1957-_-.. A&Olb 3.25 |to 4.501% |12%s May 1 1 1944-1962, — === b 2.15 |to 2.45|% 
4s mun It & pr'38-'53.M&N\b 2.50 |to 4.401% ||1.40% J 1988-'30.-3&3|b 0:25 |to 1.001% 
3% mun It & "43- 93 A&O »3.75 to 4.25 sete {541 opt '273&J| 1003|---_-- WYOMING 
8s mun e 0 
REET aaa sole nsdn ourles MameUs-ZEOR LO REINS pee LIE sep 200) 12018 
“LIWe ceesccs ° () ur s e ° atrona 
| . " Se 1938-1944........- J&I|b 1.50 |to 3.25|% 





































































































































































































































































Surplus | Unearned ee Uneurnec 
Dec. 31, | Premium 31, | Premiun. 
Par| Capital 1936 Bid. | Ask. Par| Capital G38 Reserve Bid. | Ask. 
3 $ 3 $ Per| share $ $ $ Per| share 
Casualty & Sur Knickerbocker (N Y)} 5] 1,000,000 2,583,255 1873-101 9%] 11 
(H a ase nies 10} 3,000,000] 12,443,233} 13,240 83 87 Lincoln Fire (N Y)---| 5} 210,000) 225,577 035 24%| 3% 
I (Bare). 10} 7,500,000) 19,356,4 16,583 43%] 45 Manufacturers Cas’ty 
Aetna Life (Hartford)| 10)15,000,000|18,266,430| 7,658, 23 25 | eed 10} 2,799,143) 5,476,241| 11,035,621) 27 28 
Agricultural (Wee 25] 3,000,000} 6,123,209) 5,040 62 66 Maryland Casualty..| 1) 2,799,143) 5,476,241) 11 ‘035. ‘621 3%| 3 
Amer Alliance (N Y)-| 10} 3,000,000 4-358 634 } 363 19 21 Mass Bonding & Ins 
Ames Sawtaple [ oR 5} 1,000,000) 6, el , 167, 24%) 25 (Boston) .......... 121,] 2,000,000) 3.747.992] 4,969,752) 39%4| 42 
Amer Fire (Wash'ton)/100} 200,000] 340,779 71 Sy wees Merch Fire com} 2 1,000,000 a seaplane 3.824:104| 40 43 
Amer Home Wired 10} 1,000,000} 1,859,397 770 8%] 1 (New York pref|1 750,000 sa 
Amer Insur (Newark 2% 3,343,740] 16,284,614) 11,483 10%] 12% Fire 'ver)_| 10 400,000 703,250} 1,018,205) 20 25 
Amer Reinsur 1,000,000} 6,1 438 1 190 304} 32 Merchants & Mfrs Fire 
Amer Reserv -| 10} 1,000,000} 2,118, 2 024 2034) 22 (Newark, N J)_..-| 5) 1,000,000) 1.524,802) 1,424,975 8%) 9% 
Amer States (Ind’nap)} 10} _ 300,000} | 300,000 761 2744} 30 Merchants Insurance 
Amer Surety (N_Y)-.-| 25) 7,500,00 5,120,993] 5,795 3234 39% (Providence) - ____- 5} 1,000,000} 1,115,111] 1,117,004 4 6 
Automobile Ins 10} 5,000,000} 6,831,284) 8,192. 25 27% || Nationa! See prerens) 10} _ 750,000}. 750,000 706.843 16 18 
os 248 .500,000] 2,621,129) 2.373 z 5% National 10} 5,000,000| 22,234,295) 14,621,852) 5634) 58% 
Bankers & snipe ¢ ,000,000} 2,980,159] 2.947. 75 78 Nat’) Libert yAN'Y)- --| 2} 4,000,000)11,328,842| 3,368,.880\2 7 8 
nm (Boston)... 100} 3,000,000}15,134,403|) 4,347 585 1595 Nat'l Une ash)..| 5 100,000 937 .763|) 1334/----. 
Buffalo Ins Co Caush 100} 1,000,000} 2,331,872) 2,101 325 [400 Nat Union Fire (Pitts)| 20} 1,100,000) 5,520,351] 6,691,342) 112 (116 
(Wilmington — owe ~~ “(Baltimene) ae 2| 1,000,000) 4,000,000} 5,801.131| 934| 10% 
ae RD a 10} 500,000} 1,038,021 644,349] 1934} 21 New Brunswick Fire 
Central States Life (St (New Brnns, N 2 - 10} 1,000,000} 2,447,964) 1,453,466) 26 27% 
Cierra ae 5| 400,000} 441,318) 1,841,318) 2%) 4 New Ham 
City of NewYork(NY)} 10} 1,500,000) 2, 2.168.299] 18%] 19% (Manchester, N H)' 10} 3,000,000' 9,282,912) 4,314,470! 414| 43% 
Columbian Nat’! Life New Jersey Insurance 
(Boston) .......... 100} 2,000,000} 3.127.599) 136,993,878] 79 83 (Newark, N’ J)._.-| 20] 1,000,000) 1.576.168] 1,636.245) 3814| 40% 
Conn Gen Life (Hartf)| 10] 5.000.000] 6,064.272|171.396.914| 2434] 2634 | New York Fire______ 5} 1,000,000 a 2, 066, 520) 1334) 15 
Qoatines fal Assurance 10| 1,000,000] 2'432.617| 19,.533.628| 34 36 Seren River Ins Paes 25 £000 000 $18,000,215) 5 rest y 809.845 rt 264 
iD n Ins Co -000 ,000 . * 
caameal ind) 2 ob 'b00: 7A Soe. 439 15:276 an3 37 1% 38% mo sae Mar te 1,000,000] 981,327) 557,769] 22 
i> + + ’ 0 nea occas ° * ’ . -3--<«8 
Eagle Fire (Newark) - 2% 1,000,000} 1,051,821 822 3%l 4% Northwestera ational 
Employers ) 1,500,000} 2,500,000 3.073 B84 42 43 (Milwaukee) ...... 25] 2,000,000} 5,387,212} 5,132,465) 115 {119 
xcess Ins (N 5} 755,098 303.710 609, 54%) 6 Occiden.a' Ins (SF). 10} 1,000,000) 2,638,603 771,637| 2634) 27 
eral Ins (Jer City)| 10) 4,000,000/11,894,919) 2, ° 35\4\ 37 Old Line Life ch ee 0 ef 1034} 11 
Fidelity & Dep (Balt); 20} 2,400,000) 5,116, 6.397.772} 100 {1023 } Pacific Fire ef Y)_..| 25) 1,000,000) 3.721.132] 3,147,575 5 
Fidelity-Phenix (NY 24 3,750, 57,994, 14,792,093) 2814} 30 Pan-Amer Life (N O)_| 10} 1,000,000 866,344 28,502} 15%] 16 
Fidel uar t).. 1,000,000} 2,000,693} 2.953.436} 30 34 Peerless Casualty....| 5) 550,000) 230,285 102,778 re) 10 
Fire of a...| 10) 2,000,000) 9 .058 9.050342 57 60 Phila Life (Paley 2 10 700,000 256,954 100,000 2%) 3 
Fireman’s (Wash'ton)| 20 200,000 63,678 on? oe OS Phila Nat Ay Whe 10} 1,000,000} 1.381.463 Sis 4ent 28 ‘incece 
Firemans (s 25 25) 7,500,000}16,057,897) 12,581,703) 74 75 Phoenix Ins (Hartf)..| 10} 6.000,000/38,182,.318| 8,255,807| 76 80 
Fra Frankia Fire (ohiis). 3 3'300'000 13°240°787 13 336 82 S| oni 27a Preferred * ccident 5] 1,000,000] 2.751.917] 1,691,588} 1334] 153 
a). . , * . ’ * 4 ow ii ncecace , , , ° , . 
Reinsurance.| 5 1,000,000 2 307 308 $659 384 30%| 32% | Providence - Washing: 
ean 10 500,000} 1,011,072 862,173} 20 22 ton (Providence) -. 10} 3,000,000) 7.579.972) 4,273,235) 2834) 30% 
ibraltar Fire & Mar/| 10} 1,000,000} 1,828,604) 1,164,001] 214| 22% RetpourenceCorps gg BR Bk eo Fae eee SB aewrn 6 7 
Glens Falls Insurance Reliance Ins (P inp 10, 1,000,000} 2,057,089 879,151; 18%, 19% 
(Glens Falls, N Y)-| 5] 2,500,000)10,265,336) 6,124,501) 34 36 Republic (Dallas)..--| 10| 2,000,000] 2.742:889| 2,121.1 2144| 27 
Globe & Republic....| 5} 1,000,000) 3,487,420) 2,400,810) 12%] 13 Revere {Faul Fire_--| 10] 1,000.000| 1,864.874| 1:160:062| 2114| 23 
Globe & Rut Fire.| 15 1.200.000 9.728.971 6,126,390} 2934) 3334 || Rhode bee (Prov)_| 5] 1,000,000} 1,157,237) 1,675,507 5%| 7% 
2d preferred. ..._.- 15} t1.163,41 71 74 Rochester American 
Indemnity (Roch be. 2 econ onen 10} 1,000,000 404 212 .712 811,319 5 28 
(New York) ......-. 1} 1,000,000} 3,933, 3.656.717 8 I @ ford)} 5) 1,500,000) 2,3 2,848,145 5%) 6% 
Great Amer Ins (N Y)| 5) 8,150,000/28,572, 13,182,221] 22%! 233 | St Paul F & { P)_| 25} 4,000,000)2: 419.614 Bit 8,647. 185 {195 
Halifax (Halifax N¥}- 10} 2,000,000; 2,081, 568,614) 22 board F & +7) 500,000; 1, 606,365 8 10 
Hanover Fire N 10} 4,000,000} 8,746. 4,548,418) 29 31% board Surety NY)| 10] 1,000,000} 1.324°040 pS!) 6 ee 
Hartford Fire (Hartf)| 10/12,000,000|49,476, 31,155,533} 63 65 Security Ins av).| 10} 2,000,000 4'380'974 3,904,700} 2834) 30 
Hartford p Boiler eld Mar 
Hartford) --...... 10} 3,000,000} 7, 6,765,043} 52% % (s » Mass)| 25) 5,000,000/14,253,397) 11,322,935] 104 |107 
Home (New York)...| 5|14,500,000'64,598, 44,874,929] 28 29 Stu: N 500.000; 1,091,63 l, 4%| 5% 
Home F & M (S F)_..| 10) 1,000,000) 2,965 2.129.771} 35 39 Sun Life Ass’nce (Cas)}100} 4,000,000); -.---.| —...-. 410 /|46 
Home Fire Security..| 10] 4,932,000} 193.779) -_...-. 2 velers ( 00/20,000,000)18,118,207/652.938,688) 405 /|415 
fomantend Five (Balt)} 10} 1,000,000) 1,212, 917.457) 1534] 17 ve “Fidelity & Guar pref! | 1,000,000} 2,147,255) 2,145,325 6% 
(New York)......- 5} 200,000) 422,519 75,631 7 8 ant )...| 2] 2,000,000) 7,329,395 +732, 13 14 
Insurance Co of State 4s 4 g Bre (N ro (New Yo York).| 4 3000000 23 -606 ae 15 ‘Bop 48\%| 50 
of Pa (Philadelphia} 10} 1,000,000] 2,226,143] ‘ 1,920,780} 27 29 tee Co_..| 10} 2,000,000) 5.227.916 46 48 
Insur Co of Nor Amer Uuiver “Ins Newari 8} 400,000) 1,863,501 94) 11 
(Philadelphia). _... 10}12,000,000/65,872.181| 20,087,097] 5734) 59% Vege ¥ 
pv (3 Ye oO Ee Geer cee: Bepmeteoces peat: Eyneee Bo ete Sates nll 25] 1,000,000] 1,308,763 CS 
sas Oity, Mo)_.... 100] 1,000,000’ 9,478,93 . ------| 390 [440 West O Coast ‘PirelN aM ls oboe 11. Sie tel ns i Bh 4234 
Wis ester > 4> +4 . * ’ 
isconsin Nat Lite... ig 400,000] °876;396 31.47 






































* No par value. t Consists of $525,000 Ist and $75. junior erred stock. t a Oom: was 
merged i0°1980 with American Heesree toe, Cre Ee Mee. 675.0003 ae Policy reserve. pany 
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nks & Trust Companies 
STATE AND NATIONAL BANK STATEMENTS 
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Quotations in this department are 
as near as possible for the closing day of 


iven per share, not per cent, except for stocks of Canadian Institutions, and are 
the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


es. . 
Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being procured by 
the Clearing House banks of New York, deposits are taken from the la 


us where no perio lic statements are required. For 
test weekly statement. 


















































































































































































































































4ona State Institutions National Banks State Institutions 
we -* og Dec. 31 Dec. 31 CALIFORNIA ‘Dee. 31 
Surplus & Gross Surplus & Gross 
Capttal | Profits fee Bid | Ask Capital | Profits | Deposits |Par| Bid Ask 
Nom#\nal. Nomi'nai 
$ $ $ | Per \share. Beach— of $ $ Per |share. 
Bank &T rte. J 64} 1,203,973] 50)-.....]-...- Farm & Merch Bank. 1,000,000} 486,590] 15,564,079] 100 Nilo 
for Says rd Sav — cunsgate WesternTr & Sav Bkid 223.000 201,354] 2,907,189) 50 reicent 
Common .......- 500.000 } 809,393} 25,486,575} /100}.....-|..... salles 
Preferred... ....- ree hoe 81.700] 1.194.217 133 Bad cent a Los Angeles— 

Fine National Bk— > oe " gins a Se Common......-- 5,000,000 \2.714,212 102,652,885) {25} 223<| 25% 
Common......-- 2.500.000 }1.204.223 55,325,898 25 39 | 41 ed a o- ‘ 1,000,000 Estates Tecate 
2 cies omnes i: Z Savings 1 ..-.| 5,000,000] f4,240,000]114,158,323] 20] 2554) 28% 

farmers & Mer. Nat 3,000,000] 5.171,.625]119,060,638] 100] 37334/420 
e— Secur-First — 
Amer Nat Bk&Tr Co} 375.000) 247,684) 2,458,209] 70]. Common.......- 24,000,000} }14500 000 575,323,504 {25 47| 50 
Nat Bank-.-__-- 1,000,000] 1,345,436] 21.277.872] 100]_.___- rT 2 | _ Preferred.....--- 9°500,000 se elise age 
Merchants Nat Bk__| 1,000,000] 1,508,258] 19,225,283] 20) 5734) 60 | Union Bank & Trust_| 2.500,000| 2,627,842) 40,259,097] 100] 10434|1153% 
Oakiand— 
amente eNat Bat 300,000] 227,113) 3,879,883} 10) 12 | 12 See Beaten sad] 2 300:000 1 590986 43333 386 "FE caces Slee 
t - » . ) i) , * , * PODDOO IO 22208 
Fire iat Bank.--- 1,000,000] 725.378] 16.667,317| 734] 14 | 14 Farmers & Mer Sav. 5 241,414] 10,464,689] 100|-..... oo 
on 
mmo - ,045,893] ) 7 34}------ Pasaden 
Preferred... -..-- 190.000 } oa eae \74  stmalaiad Ottisens Com) Tr, & 8} 300,000} 546,372] 6,094,825) 100]--..-- ea 
v — 
lla Common......-- 350.000 | 722,217] 15,061,762 {28 45 | 50 
a— Pref SEE ae 8 #&£ (Ree ae kes FT eecce 
Olty N: Bank_| 400,000} 206,826] 2,653,630) 100/...... _.--. | Pasadena-First N Bk\d 150,000} 37,589] 1,817,337] 20|---.-./..... 
People’s Bk & Tr Oo. 190.0 aie208 1 £53115 8 ieee ---.. | Security Nat dy 300,000 297,038] 3,754,896] 100}-..... #2 
a Bank r) U .) . VV 4UVieewecece weleae-ce 
00 . *' s' eeaeceeceleoan eee Sacramen 
bie cig Bu: Aina Ramee te camara | oun vars pera etl 
o - eV * , , 
Merchants Nat Bankid 246,50 125,172} 5,831,311} 100 rejcent 
Sumitomo Bk of Cal_| 145.0 '415] 1,455,369] 100 sales 
SanBernardino— 
American Nat Bank.| 4d175,000 120,484; 3,257,796} 100 
San Diego— 
First Natt & 8 Bi. 41,500,000} 432,756! 25,230,424] 925] 334) 4% 
Nattiona/ Banks ARIZO State Institutions Common GE 250.0006 } 815,359] 12,820,736' {25) 100 |102 
Dec. 31 Dec. 31 Preferred_..---_. 495.000 lee al oe 
Security Tr& Sav Bk, 600.Uu00| 155.564] 8,185,898] 100 80 125 
United States Nat Bk|d 200,000} 45,249] 3,132,443) 100, 125 |135 
Nominal ¥ San Francisco— 
Miners & Merch Bk-| 250,000) 197,583) 4,245,884) 100 ational Bank_--/15,400,000| 5,453,974/207,518,597| 20] 17 | 18 
Bank of Oalif, BY A 6.890.000 8,348,186] 108.797,395| 80] 186 [190 
Phoeniz— & Save Assoc...---|50,000,000|59,104.963|1357378756|12%| 41%] 443 
First Nat Bk of Aris_| 550,000} 837,075] 15,743,925/¢ 20) weed os by °°. ett 
BavBk &Tr| 247.900] 154,080] °4:117:901]f 28 pak of Americ ----|T-500'900] 72217 423) REL 985 BB) cnane| onan 
Nio ee Ber Goml tson‘booe  AseDail 1ecoo5 bes deol iss [owe 
Valley Nat Bank— 6s 37,268,837 rejcent | Crocker First Nat Bk| 6.000.000] 7,969.105|129,105,628] 100] 315 |375__ 
D ..------ 800.0001} 9,587) 37,268, {6 5 sajles ‘The San Fran -| 6,000,000] 8:670.747| 157 ,209.122|1000] 12,000]13,000 
Preferred -..----- 1,227,600 4 Pacific Nat Bank t- =| 1,000,000 377.752| 8,801,471| 100} 120 |.--.. 
an. 
Union Co.-_.| 9,000,000] 8,574,877/212,997.854| 100] 285 |300 
Sen ees Bk & Tx} 260,000] 304,007] 8,549,364 109 Yokohama Specie Bk| 1,000,000|f '295,730| 4:168,370| p |------ ~ 
Common...__... 7,500,000 \6,603.475 265,508,089]/ 20] 28 | 29 
twat rae 7,500,000 ---| 38%| 39% 
age San Jose— 
= First National Bank_| 600,000} 843,095] 10,898,194] 100]....../..... 
Santa Ana— 
National Banks State Institutions mmercia] 4 r ,618,702/12%4|-.---- a 
Be. ff" _ARKANSAS __ Uber si Pigs National Be | ool) aoo,aeal so,ge7.osal, 100... | nao 
B.ccececce ° ® »V00]) LUU].. eee 
Preferred ---.-... 435,300 } {100 = onl 
r ay inal. Stoc im 
Smi ‘er \share. kton— 

Clty National Bank-| 299,000! 83,430] 3,091,383] 100 First National Bank_| 200,000} 522,118] 4,659,611] 100 Nlo 

First Natio Bank. 500,000 526,698] 7,176,366] 100 Stockton 8 & L Bank} 1,000,000 954,000} 11,312,761] 100 rejcent 

Merchants Nat Bank nr 549.4241 9°809:075| 25 Union Safe Dep Bk.| 375.000! 123.798 2°668.4011 100 salles 
Little Rock— * Sale price. 

Nat'l Bk} 300,000} 438,675) 8,696,832] 20 
emer enka] 100800 5:t09) E1958) a Ouisandingpretretsvac conto $1107 20 lt ref, of $20 pe 
Unien Nas — oa Raye papa: 90 Nio value and retirable at $50 a share, and $700,000 of 2nd pref. st 7 
AMOR. oo ooo -- : , 860,616 re cent b The First National Bank of Hynes, Calif., was absorbed by the Bank 
Preferred .......- 185.500 20 sailes ’ °° 
W B Worthen Oo..-| 672.000) 327,496] 14,552,054] 50 “ Pnerice Wotlonal Trust & Savings Association, San Francisco, Calif., 
¢ Savings deposits. d Oommon and preferred stock outstanding. 
Pine Bluff— é€ March 4, 1936.4 

ae | SN eee } 64.766) 2,193,726|/109 J June 30, 1987. 

Preferred......... 50.000 ° ° ° eT g Quotations for the San Diego First National Co., which controls 97 
i Last sale price. n New stock. 
p Par value 100 yen. 
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See National Ba t 
CANADA (eragei11) mer §6§6hDDELAWARE OU ieee 
e Surplus & Gross 
National Banks State Institutions —— — -_ 2 et Ba 
ns 
Dec. 31 COLORADO Dec. 31 Nomiinal. 
Wilmington— $ $ Per |share. 
Central Nat Bank... 210,000} _ 303.3 2,592,116} 100] 110 |....- 
Surplus &| _ Gross industrial Tot Os_| ese:00010'975.083| “s'seri961| 35] 59 [aim 
Capital | Profits’ | Deposits |Par| Bid | Ask | Union Nat Bank...-| 203°175|. 708:373| 3:700°629| 25] 75 | 80 
Delaware Trust Oo_-| 1,000,000] 788. 10;053;191| 100] 160 |..... 
Nomijnat. ‘ Equitable Trust Co_| 1.500.000) 2,707,492) 18,168,119] 25) 68 | 71 
Colorado 8 palin bocce Par ere | emer, | « hb 80 Tas 00] 78.880 ani] $8) HER EP 
Qolorado Sav Bank 60,000] 132,810] 1,772,593] 100 : “ Agree | err ~ 
Common ---- 190.000|} 79.952] 2,474,004] 100 ain 
Exchange Nat Bank.| 300.000} 317,.587| 6,782,188] 100 
First National Bank.| 300.000} 378,014 10. 197:765| 100 National ‘Banks DIST.OF COLUMBIA 2" Institutions 
ec. 
PR Bk 
Common..-...-- 300.000) 442,726 8,209,042/{ 50 50 Was i yy 
erred ......-—. 150,000) lp apo onl 501 = sf Sséd|:s Anacostia Bank. ...- @ 145,000} 72,551] 1,752, 100] 150 |....- 
Central Say Bk & Tria 380:000| 96,816] 5,158,875 100 City Bank_........ a 490:000| 299'047| 81072'213| 10] 16 |=... 
vel 1.990.990 1.613.081] 37,701,122 (199 SES Re Ee eee 
State Bank| 50.000] 110,920 1.708.775) 100 Nilo Piece ties =] 1-000 .0001¢ S44 Bad) 22 B88 A08 aol 180°° 139 
Denver Nat Bank...) 1,260,000 ryt 31,21 130 rejcent Lincoln Nat Bank... 400.000 f 9.458, 100} 176 240 
First National Bank-! 1.500.000) 2,515,450 54°167'50 100 sa/les McLachlen Bkg Corpja 345.000] 209/110] 4:797,013| 50] 75 
ational City -|@ 100,000) 37.958) 1,133,537)... Nat Bank of Wash-_|cl.050,000| 638,028 9.928.059 100] 130 eel 
Union National Bk -|¢ 100.000) « 123°408| 24,596°s66| 100 Nat Capita! Bank—--| "200.000 196.634) 2.488.530] 100| 125 14 
nal 57| 800,000] 1.665.795| 17,133,332] 100 eo reene, §Seetee 1.755.000 27597353) 100] 225 
Yee satimp te 3,000,000 \4.712,073 95,059,9221/100] 283 |310 
Pueblo— Second Nat Bank.__ 13 oO 383,721 205 : 133 _— 
rac ae Cr ce Amer Secur & Tr Co_| 3,400,000 4,682/465] 50'377,122| 100] 243 [250 
Qommon ...----- 100.000)) Sam, ra NS mmo : ca 1.090.990] |1 887,390] 17,233,956](100] 228 }250 
eeeeaeaeee . me J eens 
mance Oo | 2,000,000], 1,223,710 5.312,376| 160] 80 | 95 
Union Co. __| 2:000;000] 1:073/429] 10:505.463| 100] 78 | 95 
——— | Wash Loan & Tr Co_| 1,000,000] 2:394;987 23°278" 180] 100] 240 {260 
ty eg State Institutions 
1 Ba State Institutions 
CONNECTICUT SM 5ec31 National Bons ~—- ET. RIDA insti 
Jackso: Ne i 
nm or € 
vit Net Bu & Tr Oo Atlantic Nat Bank-_-_/43,000,000| 1,039,275] 41,463,208] 10} 9 | 10 
tended te 500.000) 301,020] 21,145,775 Barnett N B of Jack.| 1.500.000] 1/274'299| 20'592°779| 100] 180 |..... 
ereterred wee is h483.000 ‘as alll tiden ial Florida Nat Bank___|g1.500.000| °'877,582| 29:738:090| 25] 22 | 80 
, Co ' 1,238;7 '285.786 Lakeland— 
Ni Sa Te peanrte ee eke, Florida Nat Bank__-|g 100,000} 138,526] 1,618,029} 25 
OCommon.......- J 
SRR ¥ ¥ 7 6 Miami— 
fet oreteced=-=2-| 195.809) 60.504) 1.489.607 Pa reel ape pce oe py 
West Side Bank— First National Bank_| 1,200,000] 557.610] 27 989 076 1u0} 120 |130 
Common.....--- 165.000!) 208,696} 1,480,485 First Trust Co... - 100,000 71,635 — Pye omer 
scccstes ian Payee ERY $809 RS SAS wel aa a 
i . , eeeece 
ord— National Bank.__| 300,000] 463,926] 12,008,223] 100] 200 |.-... 
Capitol Nat Bx & Tr 300.000 205,137 2.926.372 bie 
nn ver - ’ ’ , , 
First National Bank-| 1,150,000] 921.194] 16,038,536 First Nat Bank— 
Giswoabary Bk & Tr ‘ 399.000 . 124.000 ey ona 148 Common.......-.- 1379 00) | sae chscaps || aoi° 35 |----- 
Todustrial Banke, 1, 490-000 ‘198,76 95 284" 261 Florida Beni~~~~~~~|o 100,000} 196,996] 5,242,540] 100/.-----|----- 
Benin Sol «A ecdaal tee ae amercss Nee Bank.| 400,000) 448.5051 5.075.045] 100] 185 |200 
Park Str at Tr Oo... ‘100-000 "T50:303 31092 (602 Oit & People's Nat Be} 200:000| 146'874| 3/271.200| 100| 110 |125 
Simaby z Bk & Tr Co) 126.000) 111;243| 1;882,887 eee yt tne «| 50,0001 26,091] 1.007.779 100 
pte wits sali 50.000}) 46,389] 845,657 St Augustine Nat Bkh 200,000} 40/805 1.,856:576| 100 -.....|100 
Bik & TrOo| 600.000] 774,975] 10,241,117 Bt. Petersbur = 
Woes Hartford Tr Oo 700 goo 127/282 1 '380'306 a flict vee, Biaveee Ege toe 
' nt ee me. Ay Nat Bank| 100.0001 32.233 __ 760,457] 100| 70 
way at e P d ie ian, 
Home Metional Bank 361 787 5,580.77 Firet National Bank 1'300:000 $85'108 13°07 464 100 108 120~ 
me 2UUU . . ationa -|@ * ’ ’ * 
Me ‘Nat Banke--la i :000] | 77; 712 1860443 First Sav & eg 000}  166:726| 1;584;097 198 70 | 90 
Paritan Bk & Tr Oo.ja 150.000} 47/488] 1,399/285 ia Bank & Ty Booch seni a aa 
West Trust At- . , ’ Vet] LUV weeee= oecee 
New Haven— feethe Nar Beck le 200,000!'c 219,859' 6,603,246] 100/..--.. aeate 
A & Tr Co.ja 249.200} 219,338 2,573,999 = 
First Nat Bk & Tr Oo 758,000 
ES ’ 
Prior preferred...| 504,000); 993,357) 27,418,887 ‘ational State Institutions 
nw OOnY =-| 920.000} Nae at 6 6 GEORG Dec. 31 
ew Haven Bk NBA 300.000 852,501) 9,521,469 
fecone Nat eS is 760,000 888,846! 12,907,134 
rademen's a 
ED Socdeinen 179.000|1 64,972) 3,082,095  Aitlanta— yf 
= = na - , merican Sav Bank.| 200,000} 105.000] _ 647,000] 100}.._---]._-.. 
Us&N Haven Tr Oo] 1.458.700 1,053,512 14,716,668 l Oltis & So Nat Bank 76.000.000 3.048 922 73.616 250 th 16 i? 
First a Ban _—-—-—-— 5, . , , , , 
Nat Bk of Commerce! 300.000] 486,985! 4,125,319 Dupes Net Beak 
New London Of , ’ 125, Qommon-....-.-- 1.000 ,000 930,547| 29,523,032 {1 225 |250 
aati onal Rends--|° S47 Rosie 121.260! 2.520.466 Ga Sav Bk & Tr Go--|a_ 997,500] _ 210.979 nea: Eat Sea 
Norwich— 
Thames Bk & Tr...-| 550.00C} 316,708] 2,828,165 ® gale price. 
Uncas-Merch Nat Bk| 200.000} 148/433] 1°655'393 » Seaeitn a Getnnaiin: 
- Stomters— cies a Includes preferred stock or debentures outstanding. 
ret-Stamf. at" etirement price. 
Bank & Trust Co-| 1,000,000]. 1,305,472] 11,392,253] 100] 150 |165 4. yt 
Fidelity Tr Go| '200:000] 701. 5'285,933| 100|------ we ee | ¢ June 80, 1937. 
Stamford Trust Co_. 700,000] 1,085,453] 9,612,620] 100] 150 1165 d Member of the Atlantic Group in Florida. 
Waterb e Affiliate of the First National Bank of Atlanta, Ga. 
a — 
ury g Member of the Florida National Group. 
eee Hes an] 002-000) 672.844 11,678,305) 100, 120 |..... h Affiliated with the Barnett National Bank of Jacksonville, Fis. 
Oommon........ 250.000 230,700] 5,086,480 25 20 TR fae og 
ecence oo ¢ eecce Last sale. 
Colonia! Trust Go__-| 1.000;000]/2,740,464] 7,569,831] 100] 300 |-_- 
° ’ . oonw r Combined statement. 
Ww y 300.000] '178:668|} 3:752;161| 100] 100 |7-__- © eaten Reade 
z Ex-dividend. 
y Stock all owned by Travelers Insurance Co. 
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National Banks State Institutions ational Ban State Institutions 
Dec. 31 GEORGI Dee 31 beet Ss sam ILLINOIS Dee. 31 
Surplus & Gress Surplus & Gross 
on ct it ok Nt ncn Mt hel BE Ed Capitat | Profits | Deposits | Par| Bid | Ask 
Nomtinai. 

Augusta— $ $ Per |share. Nomfinas 
Georgia RR Bk & Tr| _ 750,000| _ 478,246] _8,629,097| 100] 173” |i77 Siete. $ $ $ Per |share. 
Olsis & So Nat Banic.|75,000.000 8,048,922) 78,616,280] t10) 16 | 17 | FISID Natl Bank---) 100.000) oo dGa| FOS ioral 1oD 

at Exchange Bank-|e¢ 400,000) 146,198) 3,024,412) 100/---.-- 90 | Union Nat'l Bank---| 100:000| 162/655] +1:707,866| 100 

Columbus— } 

Columbus Bk & Tr_.|¢ 850,000} 790.796] 6,887,730] 100 Footie 
Pirst Nat Bk of Col.) 200.000/ 108.714/ 1,617,373| 100 Nio | Gene iat Bk & Fe Gol 000.000) = 774.758 19.094.587 we. 
mgderinenBask-| 75.000] '4e'80t| fooioco| 109] ssfcet’ | Pat Nations’ Bank| "Ge0c000| 100.130] 10,0r0;z0] 30] “Sl 
Merch & Mech Bank] 200;:000} 326,694] 2'480,843] 100 eS ee 200,099 199.0n4l $302.19011.... 
Capital no ‘notes_--=-| 90;000 ct ee 

Macon— South Side Tr&SavB} 150,000 90,400} 1,378,500} 100 
Oitizs & So Nat Bank_|£5,000,000| 3,048,922] 78,616,280] t10} 16 | 17 
City Beak t3 TrCo..| 110,000 74,600} 1,343,000} 100)...... 100 utney— 

17 at & Tr Co 2 500,000 218.509 6,426,602 10 wee eeel|oeocee Bday i Biot 100,000 20,353 677 ,197 100 40 50 
tr) juincy|— 

Savannah— Sommasn... sthid tina 200.000 | 57,457| 3,556,847|/100) 40 |..--- 

ebentures______ ‘ meee WR cE oe 
9 - ' Or en 2 ee eopies rs) ,000 d ¢ 
Chinen BE re Gal) 12000 282°174] §:880.078| 100|-50""|60"~ | Reopen Be ofGuiney| 0:00] 17:681| _ 654'875| 100] 40. |.---. 
State St Bk & Tr Co_|4 297,000 92,809} 1,574,318] 100].-.... Sane 
See age 200.000) 90,318] 1,402,223) 100|/-....]..... 
Debentures. .____ 142,000 
Rockford— 
Illinois Natl Bk & Tr 
Rs ncc's cae 200,000} 356,536] 9,657,962] 100}....-. ceed 
Swedish-Am Nat Bk_|4 250,000) 151,262) 5,326,704] 5 |..-..- ae 
Third Nat'l Bank_...| 500,000} 270,417) 8,395,135] 40]...... Rameetg 
8p ield— 
National Banks State Institution. ! 
me a IDAHO Fong) s First National Bai Bank. 600.000} 493,336] 11,018,137] 1(0] 150 [165 
SRTE REE. 150,000 } 272,158] 5,395,500]/ 50] 110 [125 
Nomina. Preferred ae 50,000 ae a 
F Pape tee - * Per |share. | Springfield MarineBk| 500,000) 366,741) 11,406,957) 100] 125 [145 
ommon inde --| 600,00 502,283] 22,604,428] 100 Nilo ; 
ece ecco ° cen’ 
Biret Securlay E Bank _| 41,138,000] c1,509,311| 26,762,918] 100 salles 
Boise Trust Co.__... 125 .000 48,077 82,433] 100 —_—_—_—_— —— 
National Banks State Institutions 
‘National Banks ‘State Institutions aed INDIANA Dec. 31 
a a 
Dee. 31 ILLINOIS wr eat 
Nomi(\nai. 
Evansville— Per |share. 
Citizens’ Nat Bank._| 500,000) 783,081) 13,745,726) 100] 200 /|225 
Aurora met 128,937| 3,261,265 Citizens Tr & Sav Bk} 100.000! 180,179] 1,214,815) 100] 160 /|175 
Serchants 221,580} 4,980,006 Franklin Bk & Tr Co|i 169,900 32,484 1.3 .684| 100} 100 {110 
Old Second 84,554] 3,179,301 Indiana Tr & Sav Bk_| 147,000 35,000 1,000 100} 100 {110 
Lamasco Bank...-- 100,000 38,007 1 Bt 036} 100} 100 |110 
National Oity Bank.| 500,000) 617,865 12 023,216} 100) 150 |160 
73,833] 2,786,964 North Side Bank..--|4 199,500 28,082} 1,641,863) 100} 100 /|110 
40,661} 1,145,785 Old Netlons} Bank— 
356759] 41159°036 —. 500-000] | eto] 14+126.691/ (705) 100 102 
73,540] 2,459,004 Peoples Savings Bk--| Mutual) 1,500,000} 8,132,065)....|....--|-.-. a 
Fort bt ne— 
71,131] 3,072,528 Lanoob Naé of Bi & Tr} 1,200,000! 609,130) 19,299,240) 20 mF 
wseesce of orga|nization Common......---| 400,000)| 397,278) 15,450,512); 20 re|cent 
1.044.287 52,350,466 Preferred. — = — =. 420,000) | | 20 sa\les 
14s3ri| 4 306,504 Common. (6 anomie 200.900 | 1,489) 1,088,583} 20 
2,704 '864|118;345,922 People's Tr & SavGo| 30:00) 1,096,485] 11,695,873| 2 
7 lesen 31621 019] 1006694 791 Gary— 
aston ae Gary skate Bank_-..|4 500,000; 751,461) 12,192,883] 100) 95 |105 
436,418} 1,502,267 Gary Tr x Sav Bk.-_|4 275,000 20,707| 2,084,117} 100/.....- 100 
44,669] 2,176,637 Salient 
oceveee- 61,666} 2,932,858 American Nat Bank 
eb Be Common... -- --5- 1,000,000) | 1,074,726) 31,835,762|{ 10) 13 | 15 
138,077} 6,813,294 Class A preferred_' 875,006! } Sie al0 
36,790] 26,141,897 Fountain 84 State Bk 100,000 107,311 1,921,976 100____-. -.-.. 
,899 ,062/870,994.243 Indiana Nat Bank--| 3,000,000) 5,528,908,110,.545,154, 100 325 \340 
763,152 5, 710,051 Live Stock Exch Bk.|4 200,000} (189,164) 1,334,870] 100 128 |142 
195,873| 6.358.812 n Ave St Bk 50,000 7,320 ee eee? Taek - 
44,672| 2,010,415 Marion Co State Bk.|4 65,000 9,233 468,197| 10U|-.----|----- 
60,008} 2,500,391 Merchants’ Nat Bk_| 1,250,000| 2,190.668| 28,997,374] 100) 235 (245 
69,728] 2;460,378 People’s State Bank_|4 300,000 35.9571. 3,167,888) 100)... -..|--<<- 
banens Trust Co...| 600,000) 549,083) 3,158,175) 100/53. |----- 
a 305,928; 12,442,037 Fidelity Trust Go... 4 284,500) 158,794) 3,827,832] 100| 100 |----- 
“ 339.139 11,851,901 Common. .....--- 1.500.000 893 ,623| 36,420,677 {100 157 |168 
’ , , ’ ebentures...... ,000 wwe leeew eee eens - 
Indiana Trust Co...| 1,000,000| 1,240,262) 15.535,007| 100] 172 |200 
113,745] 3,695,824 Security Trust Co...|4 399,200) 205,817| 3.631.744] 100} 70 |-.--. 
162,187] 6,055,699 Union SO6.ece< 1,000,000) 2,322,867] 20,166,050) 100] 330 (360 
759'856 13-75 32 South Bend 
91,599] 3/241'219 Nat Bank....- 250.000' 140.673 : 877,499] 10 
63,564] 11,347,98 Ot Tr & Sav Bk) 250,000) 152,891 854| 100 
66,5 5,015,557 First & Tr 4 799,000} 254,070 10; 1137 '279| 100 
211,792] 8.933;84 Merchants Nat Bank|{4 250,000} 188.114| 4'289'353] 100 
232,519] 5,665.6 8t Joseph L & Tr Co}i 900,000 16,709} 2,806,542) 100 
164,070] -9°420'680 Terre Haute— a 
, ’ , r 
45,960) 3,555,541 Mepants Nat Bk... sajles 
316,590] 7,947,062 Common ....-..--. 250,000 115,285} 5,266,003] {100 
1,541,158] 6,607,527] 100] 140 [148 | Preferred...._..- 250,000 100 
: 29-56 16,818.042 Terre ee aute _ First 
221.629] " 31'849 Common..... ---| 500,000} 848,399] 16,201,651|/ 20 
59,336] 2,868,037 Preferred ........ 380,000 } { 10 
103,881] 6,417,327 
34,810) 2,493,570 
328,846] 6,560,689 
300,067) 5,836,835 * Sale p 
qie'ore : etter t t Branch > Sovanneh. iain 
,’ , , st en ce. 
24,787 , ; June 30, 1937. ag 
157,152] 3,047,239 @ Wew aac 
$47 08 1-063 660 e Affiliate of the First National Bank of Atlanta, Ga. 
992'801| 2 L ’ 00: 551 g Stockholders of the Mutual National Bank of Chicago, Ill., were to vote 
412941 10'857 375 Jan. 12, ages on a plan to increase the bank’s capital stock from $300,000 
6501 85'5 to 1400.00 0 of $100 par value a share. 
10,438 016 210 118 022 Bice of the Continental Illinois National Bank & Trust Co. of 
275'157| 12'090 864 aie Tli., on Jan. 14, 1938 declared dividends of $1 a share in cash and 
1,266'260| 26'409'159 25% in common stock, both payable Feb. 1, 1938, on the $40,000,000 com- 
' ’ mon outstanding; at same time voted to retire an additional $10, 000 ,000 
9 431,963| 17,246,199 of RFO preferred stock. 
795,529 313, 3308" ‘614 ‘  Gomence and preferred stock or capital debentures outstanding. 
r qombined statement 
dend. 
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tona State Institutions National Banks State Institutions 
ee = IOWA Dec. 31 Dec. 31 LOUISIANA Dec. 31 
Surplus & Gross 
Capital oe testes Par| Bid | Ask Captiat | Profits | Depostts |Par| Bid| Ask 
Nomitinal. Nomiinal. 
Bur $ a 100 Per ee... bag we Bouge— $ $ $ Per |share. 
Farmers & M rch 8B 53,144] 2,131,766 paienal emai 
Nat Bk of Burlington 40,048] 3/061,869] 100 Common... .. - pt 300, 0001) 304,165] 9,468,407 10 2B 15 
N sane o- ae«l-< 7 
mentee ms a ‘at Bank 100) Nilo Geum. ne 9 yak 300,000|| 347,882| 8,694,152//100) 100 /|115 
1,601,345] 27,511,519 90 
People’s Sav Bank_.|d 128,367] 4,289,151] 20 rejcent Preferred ........ iki i |) | ri | eis) laren 
United State Bank _-_ 25,019] 963,903] 100 salles 
Ane Bee tet 0 
Council Biutte— 100 na ..... °| 1,000,000] 11,188,890] 32,445,235|/100] 85 |----. 

Olty National Bank- 109,750] 2,353,919 100 

Ocun Bluffs Sav Bk. 174,322] 3,853,226} 100 ey Bnor seco pif. . | ee ees |) aa eee 

vis Mesonal B 1 Gemmntnoc ics. 1,500,000]! 622,708 45,325,486|/ 201 20 | 203¢ 

be ela il 66,482] 1,537,003}/ 100 
Preferred......-- 100]....../¢100 narete Ted — — -——-- 1:200,000 20 

State Savings Bank 94,894] 1,641,601] 100 ng J Commerce 1.500.000) 700.276) 81,068,403 29 2041 $136 

Davenport— a, ere 200, 
600 Louisiana SB & T Co| 208,000] 128,696] 2,336,879] 20] 22 | 27 
ae +} ae ~ WE 1.008 ,06% 96,073.187) Sa Whitney Nat Bank_.| 2,800,000| 6,237,580|117,589,045| 25) 66 |-.... 
ers Tr. Co— 
Common _....... 25 Shreve 
be A 580,130] 20,147,576 (38 sdnmoud -._.. | First National Bank_| 1,000,000) 868,116] 29,129,514] 100] 115 |125 
7 ’ ’ "2001 1001... ... c25 Co Nat Bk. 1,000,000 727,919 20,216,616 100 110 ore 

Sen Sy, Siete Rene 118,100) 1,906,200) 100 Cont han BA TrOal -'700'000! 247'301' -9'617,579| 1001 95 ti 
Common.......- 591.785] 18,170,789 {i “ane 

Des MoinesBk& TrGo|d 27,965] 1,495,285]-..-J-2-2-- 7 

— Moines Nat Ni a rr MAINE wee Fins “ waed 
Common........ ¥ 971,326] 35,599,989 1 Nomunar 

Home Savings Bank * 28,966] 1 564 431] 1 Au Per |share 
civerste Baa|a" 150 O08 15,130 "7841 100 First Nat Granite Bk|d 900,000) 343,869] 8,248,983] 100/--..-- ten 

Valley Sav Bank____ 215.806] 4, i72 *432| 1 Nilo Depositors Co| 611,425| 436.375| 8,924,593] 25) 32 | 35 

National Bank- 483,838] 9,058,346] 100 calles 
y 100 Merchants’ Nat Bk-_| 1,000,000) 288,505/ 10,098,502) 109 

niliouz Oley pape a et a Es Tr & Bkg Co} °200,000] 1,032'367| 7,721,148] 100 Nie L 

Firs ational Bank ’ ’ errill Trust Co- 
ve Stock Nat Bankid 300,000} 219,308] 4,897,957jh100 Common........ 600,000)| 477,681] 12,394,964/f 20 sa|les 

Toy Nat Bank______ 236] 6,029,169} 100 Preferred .....--- $80: 000) | {130 

Security Nat Bank 201,487 5.605.788 188] 

ehessetaatines : ve Canal National Bank} 600,000) 455,361) 8.095.869] 100] 100 {105 
Casco Bk & Tr Co.-.| 200,000} 184/225) 3,817,418] 25) 24 | 27 

First National "| 400, 259:427| 5.129° 40| 36 | 39 

Nat Bk of Commerce| 400, 311,131] 6,689,481] 20} 3434| 37 

Nattenat sents KANSAS —_S# jzstgutions | - een so] 50 | 64 

~ F aterpete 530:000|| 441,471| 11,702,531 yee c40 

Nominal. Preferred B ----~~- 143,300 = 50'..---- ----= 
Hutchinson— Per [snare. a = 
Gxchanee Net Beak.| 1p0°000| 135°399] 2'460:402| 100 os Figg Vm 
a - ° ’ . 

First National Bank. 250,000 246,815} 4,948,425 00] Dec. 31 MARYLAND Dec. 31 
Kansas City— 

Cemm'] N BkerK oO aa Bal — . 
-  Saeeae | lala Cacappetaeee | Balt Comm’! Bank__| 500,000} 381,215| 5,544,646] 10| 4%| 7 

Rechange State b. si 200.000) 145,639) 3,076,680) 100 fon ane 600,000} | 1,043,055] 31,668,801]; 10| 23 | 25 

a S Vee >) ie Mei eee Soe So ME ’ ’ ’ 
Common......_- 196.0001) 203,957] 5,170,999] [100 Oder iets------- 390.900) 9.536.700 3 i--aa-- ones 
preferred. «= 2-- payee Nig6 Catan Hat Hani. \¢ 300'000| 111/326] 3:756:791| 100 40 |ZZzz2 

Riverview State Bk-| 100.000} 409,827) 4,145,249] 100 ly, 80.900 Sa Vee at. 
Lea orth— mmo Bank. ‘ 185, 1,277.747| 10| 4 

yaw eee Tol Bank.| 4,000,000 6 §8o 50s 699,992 5414| 5646 

Pirst National Bank. 150,000 158,916} 2,158,084} 100 Bk of Balt 400°000| -'496'018| 6.217.882] 100} 120°1150 

pF ple tee i a a te dd BP Nat ~=| 600:000| 550.000] _4'918'963| 30} 42 | 45 
- "re State Bk} = 50.000) 24.773) 859, wlo | Western Nat Bank--| 750.000) 536.904) 13:135.273 20) 32 | 3236 

re)cen' =<-- ’ 2 ” 

Ones ks Bosk. £00,000 376,961] 11,937,535|1100] sales table Trust Oo. 2.000.000 1,291" '573| 38.900:917| 100) 15 | 17 

Sra Bae szvla “993001 7°3:706 ‘930-605 8981 100 Maryland d Trost Go| -°°* ers Sonqummpest Ps Rivagl tous 

zens * 

Fidelity Sev State Bk| 200.000 73" 781} 2,189°284] 100 Smee oreecee- 1.000.000 }1. 170,000) 34,476,032|{ 10} 13 | 15 
uaraD notes..... ® ® tue leonndélae coe 
~~“, 60,00 | 43,567] 1,153,092] {100 Mercantile Tr Oo... 1.500.000 3, 879. 9.623 24 608.837 130 220 235 
hy Ae 149.009 pe Fee eek Trase Go| 2.900:000| 4,303:352| 20'162'386| 100) 520 °1546 

Raw Coke ete ES: creas) 53-182 O68 iy 0:000| 11522'819| 34:510:317| 10la 9%4| 10% 

Merchants’ Nat Bk 200,000 161.315 7.308 8, "ake 190 U ia. # Oo aewe 3,000, 

Bake Ravines Beak | TORnee) ob Lael LhonToeel toe First Nat Bank... 399,000| 165,398) 5,660,724! 100| 110 |120 

‘Tepehn off 2OU.00R] §=—- 34,000) 1.550.000) 100 Common. em 190.000) 61,045, 1,466,227|{ 25] 36 | 38 
Wichi p notes_.... id 

First National Bank_| 1,000,000] 1,302,232] 24,632,140) 100 Second Nat ---; 600,000) 219,561, 6,103,128, 50) 130 /155 

Fourth Nat Bank___| 1.000.000 852, 449 22'825,969] 100 Liberty Trust = one haake ak ana 

Kansas State --| 100,000 2 1,081,577, 100;) = | #$|.| QOommon..-.-.-.-- 150.008) | 155,060} 3,356, 

Seuthwest Nat Bank} 200,000 oor" one 2,329,654] 100 Oapital notes....- 298,500 worlecceee enon 

a - > teen 107,000]| 128,232) 3,823,551/{ 62 erick— 

mon ree eee= ’ - , , 2 . oc 
re re WG 83000 . ool th coceee C0246 | Ceeerl Bankof Md| 390°000| | 2i4\007] 1'BeL1190| “SOltzzz22/ 72222 
Union Stock Yds Nat'd 100,000 40,920! 961, 9 a & Mech 8 Be ye fi di at I 
Fred a 
National Banks State Institutions | | Sreterred 77777” Sete). Vetaa,, Sree 18)77-72-|ea6°~ 
ie KENTUCKY |! Jnstituttons || Preferred = 5=-- 60:000 
ee. Sh ws. Fr’k Town Sav Inst-| 150.000} 370,553 4,101,029) 100|-72277| 2. 
— West --| 100,000 35,534 673.088} 10}... iis 
Per |share. Hag*rstown— 
901,54G, 4,768 5) OE ee Phaniente Moe BE la 438 O00 a7 OF4 aera ty 140 110 lig~ 
Second Nat Bank_--| 200,000} 217,571, 4,084,146] 10] 27 
376.544 4.904.000 eS : +. wn Trust Go| 150,000 70,063| 1,773,459] 10] 934/..... 
297,799] 6,779,237| 50] 40 
75.457| 1,588:545| 10] 51 7 
232,938} 3,218,579) 100) 105 |..... Nationa: Banks SETTS State Institutions 
81,420] 1,382,439]{ 25)...---|-.--- Dec. 31 MASSACHUSETTS Dec. 31 
1,069,283] 13,473,390] 50 100" 103°" Nominal. 
'361.888] 3.148/288] 100] 300 |... Boston— Per |share. 
205.355] 2.612/965| 100] 160 |___.. First Nationa! Bank -|27,812.500/51,514,821 615, 939, 169 9/1236 375] 38 
472,769] 3,620,237] 100) 350 [360 | Merchants’ Nat Bk-| 3.000.000| 5.630.086| 84:650,76 390° |400 
Nat Rock Bk of 1,500,000] 2:863;608 30817239 20; 60 | 64 
Nat Shawmut Bank _|10,000,000|20.802.679| 164.754.074|12%| 2154] 22 
3,041,982] 54,578,952]100)/f285 |292 Second Nat Bank__.| 2.000/000| 4; 746, 328] 75,833.6 25| 185° |140 
1,683,306, _7,593,360]100 Web & Tae N Bk--} 1,000,000} 430,794] 12'277/692| 50] 35 | 40 
2'538;086| 35,149:974| 1 95 |100 
287.079! 24,116.33 234 2 3 
39.726; 1,396,693] 10} 10 |... * Sale price. 
162/874] 2:749:551] 100] 130 {140 a tae ae. 
1,035:470] 3°928'995| 100|g101 |____. 1 : 
27,137] 12,489,308] 100} 1385 {150 c Retirement price. 
119,91 1,553,975} 100} 120 ji... d Common and preferred stock or capital notes outstanding. 
2,314) 13,881,501) 1 8 9 Sf Citizens’ Union Fidelity unified certificates. 
meine: Hhaeatees: O38: arr 68 | 4 Affiliated with the First National Bank of Louisville. 
132,093] 1,652,841] 100]...... Rica h Member of Northwest Bancorporation. 
410:579| 4.571.241] 100|-----. 1250 k Units. 
14,011 1,655,835 10 eee cece @ 1 Last Sale. 
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Jona TT State In«itutions Vattonai Ranks State Instttuteons | 
| a weotry a MASSACHUSE S Dec. 31 Dec. 31 MICHIGAN Dec. 31 
| 
Surplus & Gross Surplus & Gross 
Capital “Profits Deposiis |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomijnai. Nom \tnai 
ey om ooolu. 212.276] 1.705.757] 100]. are: | ,Detrote ° " ° he wag 
Banc Com Ital Tr O°!“ b00;000| 3.995.746 38,765,626] 100]7380"“|-2--- » Beate te Bank... k3,950,000]  986,1221c64,813,693| 50] 190 |210 
Day ‘Prust, Oo pet Os... 1,290 :000 1 1826.57 O71 11,341,593 198 er tae 1.500.000 }1,660,000 138737,568|{ 20) 48 | 52 
_ yf yee on u2,994, B92 34;845.761| 5 17400 |----. | Mfrs National Bank. 3.000/000| 3,619,787]114,372,520] 50] 70 | 85 
Old Sakeny Trust Oo #5.000.000 5.266.798 o.s9h one fe <.  aooep epee Ind Bonk am 100,000 55,529 144,138} 100}-----.-/--... 
Pilgrim Trust UU} 9,520,004; 100) 165 |...-.- a 
State Street Tr Oo..| 3.890.000] 5,187,161 78. eee" 576) 100} 265 |280 Common. eka 13:590-000 }18115738 308,180,968); 19 35 | 36 
oo Be Ba Nes ' Ea 
bad Bm ned _...-.| 700,000}11,368,886 wganee et | 10) 11 14 United Savings Bank 
ie pref..| 450,000) 10) 12 | 15 Common........| 500,000] |u 768,000] 19,175,308|{ 10] 27 | 29 
wregnrertbis 3 --| To'beo|, 74,507} 2,593,025] 100)... 7_- a he eat a 500.000) | ot Bue b..8 
Bev Equitable Trust Co— 000 20 
‘er. MOE . duuiiovw | NS. RMS Ce heMEE ea 
300, 316,772] 3,835,800] 100] 135 {140 Class ‘‘A”’ i ae 101 380) 403,261\¢ 1,883,186]{ Wi sececclooses 
Beverly Nat Bank. +Op:o00| 827129} 1:459:551| lool 70 | 75 pOlase “B" Dret-a-| 127.860 aR ira 
n— on oe Soe 1.423.280 pane 912,372,318 { 30 . 3 3 
et 1,263 ,691 
Brockton Nat Bank |  350,000\1 580,107| 8,183,933 { 20}------ 50 | gighiaad Park Trust] '180'000| _41,587l9 _ 350,154] 100].-----|----- 
eferred........ 300,000) f , | oe eee Un Guardian Tr Oo 600.000] 612,007|9 5,979,627] 100}--..--]-.-.. 
Heme Nat Bank...-| 500,000] 409,840] 6,765,106] 50)------|--.2- 
Oambridge— Flint— 
Cam ; 611 ,278}¢ 6,535,640] 100] 450 [500 | Off Com & Savs Bk_/k1,000,000] 729.633] 22,580,512) 20} 21 | 23 
Sere] BOS AEE ats Sas tal 2 aS [23 | eee Sea Te) AE ER) 2) baa 
ye nisseats. (eaenanden . Nat Bank of Fiint 400;000) 392,573] 5.931,257| 20| 21 | 25 
verett— 
Middlesex Co Nat Bk} 600,000/ 806,468] 9,759,872] 10)]-....-|..... — 
waren — 222.170|. 5.524.090] 100] 04 atral Bank “ - 250,000] 96,38i\c 1,269,446] 20] 12 | 15 
. ’ Ome sant Sen ote Le eere B 
ees Bae) te ooO] © 43:381|c 7.658.420] 1501 208 |z222. | NagBko amon nnn ne= 500.900] 422,769] 9,338.707|{ 20] 10 | 13 
Pair River Ty Trust_...| 300.000) 108,867|/c 3,055, "659 100} “80 |----- Pref erred a 220,000) | RE. $20 
es Nat — 
— Pees sali 400,000'| 429,304] 7,833,881]; 10} 13 | 15 
Bare OTe Bx.| 600.000| 874,470] 6.986,249| 100 ob Proferre ga 490.000} Rae flo 
en wane 
Gloucester— No mmon.......- 1,000,000} | 1,560,183|c42,313,219|/ 10] 25 | 28 
Oa, yr Nat Bank.| 150.000) 251,228) 2,859,152! 100] _— rec ent Preferred....-7~7 1-908 000) | { 19) 100 |150 
Gloue Nat Be ofGlou|. 120:000/ 162:327| 1.392:407' 10 sa les Grand Rapids Tr Go_|k 409.000| 136.449]9 1,033,382] 20] 10 | 1 
Gleuces 8 D & Tr Co|k 300,000 174,091| 3,527,763 Union Bankor Mik.” 250,000! 343,214/c 2,583,601] AO] 18 2 
Siena Michigan Trust Oo__| 1.200.000} 691.887|g 1.806.302] 20} 14 | 16 
Haverhill Nat Bank.| 200.000| 992,613] 6,166,776] 100|_.._.- nS 
errimack 300:000] 188:577| 2.372'650) 10/8 | 10 Saginaw— 
nae selyetr eof i State e, Bank k 383,000} 126,485|c 6,125,257) 20} 21 | 23 
Secon: a 
Hol, 0 Pa AOE Sarees eyes Gare GO Ge | uredtbenenmatiien 250. 1,886,113|c28,484,579] 100] 185 |200 
ri oke Nat foesxscisa 250,000|) 120,583] 7.841,752/{ §0|.....- 60 bite SISOS 
ferred == 415,000) ( ——_aeceacins: Farepalti 
— _ fy smaal 100,000! 160,944] 2,812,742//100/ 60 |--.-. 
erred........ 150,000, ( eT es saan 
Hadley Falls Tr Ge__|k1.400,000| 300,804/c 9,668,211] 20)-----2 * eee 
Lawrence— N 1 State Institutions 
Bay StateMer NatBk| 600.000) 310,409 6,643,323} 25/......] 25 wipes aad MINNESOTA Pte + 
e — 
ones Nat. Bank.| 300,000) 405.765} 3,751,525] 100] 112 |----- SOUND 
SNe Lowell Duluth— Per |share. 
National Bunk....| 1.000.000} 562,127) 11,269,711) 25) 18 | 28 | OM Orcomma&Savi 100,000] 32.576] _ 835.373 
Lynn— Oity National Bank_| 600.000 336,888 7.179.950 
et Bea First & Amer Nat Be| 2,000:000| 980:209| 31:773°002 Nilo 
Common._.....- 200.000} 138,452} 3,416,303 50 Aeter: cere. vust & Amer Nas Bi ,000, ‘ a 
Manofac'rs Nat Bk | 200,000} 251,460| 3,101,425] 100| 101. |_-__- ~ Duluth 55 ---- : 400.000 318: 999 18:772.228 salles 
Room clty Bank | 290.0001) 67.565| 2,810,385|/ 50 750 | Ploneer Nat Bank..-| '100:000| 40.509] 1.085. 
~ oe alta 250000 } ' “_e acai ssl Western Nat Benk.-|k 100090] 2272261 L007. 
fe atieeavcos] Hee M) $00 00H. $-22-088| 108 HED )-2--> pole 
na 8 Dep & Tr Oo y ¢ “ane'ans| ah “ah (O77 Blooming’n-Lake NB|O 100,000| 117,162] 2,125,093/8100|-.-.--}_-.-- 
oe Sree .-- 400.000 Te ey Oe. oe ere Central Nat Bank._.| 138,000 28,156] 1,.753,466)¢. . .|-.....]..... 
New Bedford— First Nac DEA Te Ca|b6, poo pool 7.623; s13113t eee OLOl Sol conc aee 
National Bank.|k 721,500} 243,164) 7,607,348] 50) 19 |_.-.. at Bk & Tr Co/d6.000, 623, ,549,040]b 20]....-- Gipes 
Merchants iat Bk_-|, 00.000, 677,529) 9.420.276) 20, 40 | 42 | iene Net Beenie Ast Ono] lee bos] Sart esal Wolozrw ltr 
Gafe Deposis Nat Bit 425,000) 425,393| 5,605,677 ® Midland NatBk & Trik 990:000| 494°164| 16°247°207| 410012222] 22 
Pea we | Minne » Nat Bk) 100.000 35.398] 1,821:936]0100]------|----- 
Warren Nat Bank ..| 200,000] 75,830] 1,774,317] 100} 30 |{..--. Fostera } was BST 5.000.000 8.250.549 scncndnecliant oe °-Tic 
Merchants Nat Bank|£ 547,000] 119,248] 2,939,596| 50|-.-._- 15 | Produce State Bank-|b §100.000} 35,401] 1,345,015|/b.__|------ eae 
Gomme *--°---| 250,000 } 573.203] 6,492,669 10} 15 | 17 Third Newest'a N Bilt 180:000] 122/603] 1 7i9°38e| #10012 - an aoa 
mmon ’ * ’ ’ ° , . 2050] FL UViecwcee -<ecee 
ec ae nn ae ee 4th Northwest Nat'l_|k 125.000) 121,650] 2,817,149] #100]--..--|-.... 
ey setae 10)------|~ University State Bk_|k 914001 7. 1, A ee aadianede 
8 eld— 
Sprlaetica 3 Nat Bank| 2.000.000} 379,061] 14,758,145} 10)...._- 11 pmeghes eee to sonenel 166.5871 4.004.277eneel Weeden 
Teme "BET OO.~ 1,500,000} 2,502,152] 27,552,398] 100)_.____ 330 Union Nat Bank. -\k 125,000 61,625} 1,713,819 sajles 
mires | 49) hare ea te aril 48 8b 22. |, ae peut 
—y oT TOA. nate rk | FO feoeee American Nat Bank_|k1,694,000| 226,325] 24,764,672| 100]------ ne 
ost Spring fad Tr. 194.250) 101,563 5,807} 25)..--..|---- Co | State Bkik 150,000) 242,931 758.1811 tetlecaccee ae 
Sogntes — aes Hoe bee = 600000 7 468,050 119059484 Me. “i0"~ 
Machinists’ Nat Bk_| 200.000) 266,932} 1,969,141 199 wees 357 National Beak - 76.000.000 468,8501119,050,484|p100)s 954 10 
Bristol Oounty Tr... 300.000) 298,873) 4,241,846) 25/.-__.. EmpireNatBua trGaltk 475.0001 ais'ssol F's 0s eae] Lost rzz cleo 
Worcester— Yards Nat Bk_|k 300.000} 167:736| 4,948,782 tite ein 
Mechanics Nat Bank “aa | pees) 185,191 5,089,904 
MEM, ccccces 600.000|] 820,851) 15,680,755/{100| 115 |..--~ mmon. .. ...-. Fagen) 15-808) 5.000. 90G FIRE --e-nsstveone 
Gneranty Bie & To 300,000} 328,323] 4,847,209] 10)°"i9°"|"2i~ | First Trust Oo. ____/p1.000.000] 207,706) = -----.|p100/.....- Deeaiieee 
orces 
relic 1,000,000) | 1,751,442] c34,255,738|/ 10) 17 | 21 
—... 2:000'000, ( 10} 10%/-.--. 
* Sale orice. 
t No par. 
b #irst National Group. 
cIn process of liquidation. 
d Convertible preferred stock entitled in liquidation to $20 a share. 
f Retirement price 
g Trust balances. 
# Member of Northwest Bancorporation. 
k Common and preferred or capital debentures outstanding. 
1 Last sale. 
tional State 
om ne or MICHIGAN Pn Eperee o American National Bank of St. Paul affiliate. 
p Member of the First Bank Stock Corp. 
Nominal. r Stock has to be offered to board of directors. 
Be Dity Bank 300 000 8,237] 2,733,910| 100] /* [are | § New stock. 
Natl al Bay Olty— 400.000 207 "964 6 ‘687 "307 1 N ° t Affiliate of First National Bank of Boston. 
People’s Oo relcent u June 30, 1937. 
& Savings Bank...|k1,000,000] 556,802 10,314,308| 100 salles z Ex-dividend. 








z First Bank Stock Corp. 











Fus., 1938] 
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ationa State Institutions Nattonal Banks State Institutions 
National Banks ~~ MISSISSIPPI Dec. 31 Dec. 31 MONTAN Dee'3i 
Surplus & Gross Surplus & Gross 
Capital | Profits | Deposits |Par| Bid | Ask Capital | Profits Deposits |Par| Bid | Ask 
3 $ Nomiinal tinal. 
Capital National Bk : si jare. Midland Bank pe 000 ie 349] 4 a 130| 100 “Fer “aps 
a te) Le — ° vt , ’ 
geese 300,000]} 428,762| 7,387,800|/ 30 Montana Net Bank_|” 150.000| @ 158°715| 2'570'801|" 100 
Preferred _______- 100.000) ( 40 Sec Tr & Saves Bank-| 100.000] 177,735] 2.807.703) 100 
Commerc’] Bk&TrCo 000° _13,618|  545,357|_-... 
Depos Gu Bk & TrOo|k 787,500, 215,626] 10,582,920) 100 Nilo 
D-State N Bk.| 300.000] 341,265] 8,370,085) 100 First National Bank_| 300,000} 886,637! 12,721,016] 100 relcent 
Meridian— felons | Meets Ne es Gorlo AbR:S88] 5Ge'08| Bee le) | 
Oltizens Nat Bank._|k 291,300 74,794! 3,048,711{ 100 aa|loe “0 % . : pes 
First National Bank-|k 375.000} 124,895| 2,867,458] 100 Helena— 
Mer & Farmers Bank|k 241,000} 75,146] 3,606,514 Fire Nat Bk * Tr Co|k 600,000} 299,625] 9,706,636/9100 
nion o— 
Vicksburg— ae @ 100,000}| 111,148] 6,895,163//1 
First Nat & fr Oo_--|k 650,000] 201,070! 5,376,202] _ 8 Preferred......... 500 ‘ aot 
Merch NatBk&Tr Oo 300.000! 263.357| 5,476,104) 100 $88. io 
fona. te Institutions National Banks State Institutions 
oi Ms... ee Dec. 31 NEBRASKA Dec. 31 
Nomijnai. 
Kansas City— coln— Per \share. 
Bal: .---| 100,000} _ 60,429] 1,934,583 Continental NatBk— 
Nat Bk & Tr Go| 600.000) 1,581:706| 20,823,770 mmon......-- 199,743] 8,896,831|/100)-.....]...-- 
lumbia Nat Bank _ 500,000 7 ,235,098 Preferred. ....... | RS 2100 
t Co | 6,000,000] 4,079.496/156.955,891 First National Bank_ 425,015] 19,979,027] 100] 140 | 150 
Community State Bk] | 10 0.000 4.345°399 vad 218,181 Nat Bk of Commerce 610,988] 11,112,805] 100} 200 | 250 
Inter-State Nat Bank ‘500-000 1,161,370 22,192,419 aha 
wood - 0, ’ ’ , First a Bank— 
Merchants ank 200,000] 165,073] 3,304,392] 100] 200 |225. | Oommon-_....--- gee: 25,583 272 20 20 | 25 
ome “SS Rae S hCl ”lUllC Ee: eee SC ee a20 
eS 200,000 } 320,301] 8,532,119 Live Stock Nat Bank 354,064| 12,926,414] 100]----- ‘Mnwcied 
umuueisGl wr Pema 1,208,078] 44,166,329|/100] 150 |160 
peewee 139:000)\ 48,086} 1,423,239 pat erred Wear” ee : if | Rarpaeit aiden 
OE x ers’ Nat Bank: 
Park National Bank_| 50.000) 20,496) 1,469,375] 1 ommon._....._- 67,726] 2,309,435] /100]_-.... a 
Plaza Bank of Comm 200.000 H 3,211,073 ferred_.______ 100}...-.. whee 
Produce Exch Bank.| 100.000] 135,162] 2,417,412 South Omaha Sav Bk 48,640] 952,384) 25/-.---- Leathe 
Traders’ Gate Oity Stock Yards Nat Bk 
Nat'l Bank_______ k 650.000} 150,227) 8,442,337 heats lage 3 77,800] 6,605,881//100}...... aa 
Routh Side beeen gnc: Wiens: Bixgerscinge U 8 Nat Bank..___- 784,941] 22,553,911 100 Pte cas a 
Cummé,......... 50.0001\¢ 25,904] 756,458 sebenmessimets , sueteors Deed wane aitiee 
Stock Yards ‘Nat Bk_| 400,000] 265,953] 6,709,032 
‘esenacas ~_..| 1,000,000]) 621,310] 26,320,231 National Banks 
— 1998-001 onal NEVADA 
Ave Bank_| 100,000} 178,923] 1,818,784 
University Bank._..| 100,000 16,234) 630,329 oes Star _— a. 
First Nat Bk of Nev_|d 600.000 s40,109 27,866,445| 100}.....- Si idhbinte 
Ot. Joseph— 
American Nati Bank.| 200.000| 236.093] 7.672.258 
Burnes a 
— ¥ 7 " 7 National Banks State Institutions 
First National Bank-| 500.000) 416.335) 7.260.713 irnet | NEW HAMPSHIRE ° 522"31 
FirstStJosSt’s YdsBk|k 250.000] 77.151] 3,449,615 
Teotle-Lacy Nat Bk_| 200.000) 261,430) 7,435,595 Nominal 
Empire Trust Oo....| 200.000 97,331] 2,074, Manch Per |share. 
Missouri Vall Tr Oo./& 136.000; 66.587) 1.076.148 Amoskeag Nat Bank| 200,000] 890.477] 5,221.451| 100] N’o 
Manchester Nat Bk-_ 150,000 512,071} 2, ,463}] 100 re cent 
Merchants Nat Bank| 200.000) 250.154/ 2.708.030] 100 sa les 
Bt. Lo Nashua 
Amer Exch Nat Bank {indian Head Nat Bk|k 200,000} 409,833] 5.794.008] 100]..-.-- 1275 
Gommon......-.-- M220 \¢ 47.088 3.004.788 {30 15 ‘20 _ | Nashua Trust Go. ..|k 400.000] 524/212| 5,767,430] 100|------ 1135 
Boatmen's Nat Bk_-| 2.000,000| 2,039,642 51,891:153} 20) 27 | 28 P atte> 
Bremen Bk & -|& 400,000 297 .186| 5,514,750/ 100} 95 |100 | girs National Bank. 
Oass Bk & Tr Oo____|k 450,000 198,582! 5, 917; 100) 100 |-.-.. | “ Gommon.__....._. 250,000 95,978] 3,129,747|/100 Nio 
First Nat Bank ___-|10,200,000| 8.015.163 223°501.202| 17| 3134| 32 50.0001 | 100 pa 
Jetfersee BERT On| 000-000 ¢ 371,454) 10,221,699) 620) 62 | 64 | New Hamp Nat Bi-| 200.000/' 48,914] 1,382,005) 100] sal 
Common - - -- ---- 200.000 } 80,904; 3,324,053) /100 ..... -| 70 . 
Jeff. ir vols Bank._| 640.242} 83,883) 6,254,291| 100° 35 | 50 
Common ........ 50,000 29,241 SF BU cies cicielin enn 1 State Institut 
seein sas] 5:89) (18:2::--Jaioor | [orgue!om™ NEW JERSEY 92% Zostision 
Slt gg ag 600,000} 538,740] 11,046,601} 20) 16 | 19 
Manchester Bank._.| 500,000} 176.135| 5,368,068| 1001 97 |.._-- 
Plats Bank wa al $00 "900 eT 3 4a) 468 20 53 % iene 3ank 677,489] 5,420,603 
e “~~ = . , , . , , , 
Sec Nat Bk SavekTr| 380:000| 744°685| 16°710:608| 100] 170 |1sg | Boardwalk Nat 
Southern Commerc’! So Ghck oat cbse 95,959} 1,679,018 
Bouth Side Nat Bk— 425900 x 133 Ba" Est ett yes 30 $2 uarantes Trust Co- 
a * * * << 
aphers Nat Bk| 500.000] 203.685] 4'626.656| 100) 130 |.__.. ° oo oon oe 500 577,212] 4,538,947 
Tewer Gr Bk & Tro} 1,000,000] 745.756] 14:664;910| 20| 32 |35 .| Preferred ........- 2,350,023 r 
United Bk & Tr Co__| 1'000,000| 329.467| 7:781'324| 100] 60 | 70 Equitable Trust Co— i Regen pa ye 
Ohippews Trust, Oo-|k 340.000 71,272] 3,188,177] 100) 15 |_-... ~ ~——~ acai } : pa ae 
n-Taylor Tr Co|k 250,000 r 2'925.189] 100} 75 |_.... 
Lindell Trust Co_.._| 300.000) 249.589] 4'757/565| 100/_.__..|7-"7- Asbury Park— 
AsburyPELNatBk& Tr k 190,500] 5,688,839 
Merc Com B & T Co-|10,000,000| 5,367,746]152,882,429| 100] 109 [111 | Asbury Park & Ocean 
Mercantile-Com- Grove Bank. -.--- 227,312} 3,171,625) 
Nat'l Bank.| 350,000} 255,000] 5,537,632] 100) 3%] 4 6 Co_-- "708| 1.167.336 
al Trust Co__| 6,000,000] 3,049,561] 86/578.503| 25] 2734] 28 onne— 
Sera tsarr onl" SG oe) abt esl Lach esl 13) 32 | =--- iat BRB BIT 
fects |* (Seam obs) 2998783) 189 192 || erases pa aan 
vi -- * , ’ eAUUT 4M 44D lw we wwe __ 
- ' egoten. Bank. |k 115,037] 2,163,125) 
Oumberland Nat Bk_|k 252'757| 5,048.4 
e on Farm & Mer Nat Bk_|k 114;353] 1,503.0 
k 290,000] 13,096] 2,452,173] 100).._...]..._. 
nion Nat Bank-__-|& 597,000] 324,360] 11,171,254] 100|/---7_--|ZTI~- ‘ 
thern Missouri Fr| 100:000 954] 1°988'884| 100|-----.|...-- : nes price ie 
a Retiremen ce. 
c June 30, 1937. 
d Owned by the Transamerica Oorp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 
Sf Includes reserves. 
g Member First Bank Stock Corp. 
h Reserves. 
k Preferred stock and common stock or capital debentures outstanding. 
I Last sale. 
s Member of the Guardian Detroit Unien Group Inc., Detroit Mich. 


























t Preferred stock retired. 
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Nattonal Bank State Institutions National Banks State Institutions | 
De gr* NEW JERSEY peo'3i Dee. 31 NEW JERSEY ° pc's 
Surplus & Gross Surplus & Gross 
Capital Profits eposi Par| Bid | Ask Capital Profits Deposits | Par| Bid | Ask 
$ $ Wome nal, en $ P $ a ~y nai 
‘amd: share. er |share. 
Peon tat TOo|d2,192.891| 740,957 24,895,616 12% 7 | 9 Broad St Nat Bank-|d1,000.000| 517,582] 14,838,418|_.--| 65 | 75 
Camden 8 }D  & Tr Oolds ; 396,190] 24:411,006)12%4| 5 7 Pirst-M ech Nat Bkc_|d3,178.000 1,370,892 39,102,549 ag 2 28 
Bank & Trust Oo.|d 224,375 102,439] 1,169,552} 40] 2 4 Security Nat Bank.- 200,000|k _72,935| 1.159.890] 100] 25 | 30 
West Jersey Trust Oo|d 645,500] 434/269] 8:458,849] jo) 3%) 4% Trenton Banking Oo 6t300-000 1,198,065 27. 554, 058 50 75 80 
en T us --—- , . ’ 
Ampere Ba TrOo 200,000} 117,715] 2,696,533/331%4| 45 |-.... Woodbury— ar 
COUMNOR..ccccce] 98,600 1 %) 1 National Bank._.| 100,000) 526,025| 3,075,919] 10|....-./----- 
Preferred A...--- 495.000) 555,021] 19,129,040'14 7]---.-. r ai First Nat Bk & Tr Go| 200,000 ‘ 2'993.508| 50|---e--|----- 
Preferred B---...| 274,165 4 3%| 4 Weodbury Trust Co_} 100.000 ; 1,724,280] 10)...c0.|ooc-- 
Elizabeth— 
Blisabethport BkgOo|d 400,000] 158,555] 7,050,806 Pea 
Seeretaieee ts cols enna] Tea sSseael Bal 1B | 
izabeth Trust Go-_|d1,020°168| 110:045| _4°103'937 4 a! 
Union County Tr Oojd1,114,345| 287,054] 12,023,292) “3) 4 
ae National Banks State Institutions 
oy @ 100,000} 25,166] 1,517,297) 20) 9 |----- Dec. 31 NEW YORK Dec. 31 
Seaboard Trust Co--| 500.000} 346,162] 2'180'618| jo] 234| 334 
Nomi|nai. 
Jersey Oi Albany— Per | share 
atten Ben 2 8b OOO] 1+120.)8a) 52-089.877 & Farmers Bk-| | 250,000! 1,410,717] _3.482,626|----| 600 |... 
Efgdaon Ge Nat BE 360 ol), a0s1 20.759 417 Sitbe Bae ofalbany |e ono] 28° aee| G4988 08) Ion] S40 (80 
te , ’ , , ’ e 
fae -*---2" 1 EO Oop]; 533+808 20,758,417 iret Trust Oo... d2'980,000|  '418,416| 23,787,511, 50| 50 | 60 
Bergen Trust Co__--| 100,000) 79,757] 980,233 Sites. 
Gommercial Tr N 3--| 8.400.000) 4.123.037) 72,783,011 Nat Bank of Auburn]  400,000| 343.568] 6,483,441] 100|.....-|----» 
Horsh Bergen Tr Co. 100,000 27, *323 21188439 Auburn Trust ee” 700,000 107 ,903 5,934,564 Huilescasalnnnne 
ee. <+~2-- 3140.00 epha 53 422,955 Bin hamton— 
Pref ee Piet? City National Bank-| 400,000) 734,148] 9,644,823] 100|-..... 1200 
Waet Bergen tr Go_ @ 400.000)a 29,515) 2,834,611 First National Bank: 600,000} 415.316] 9828312) 100/------|_._.. 
Long Branch— Marine Midl’d Tr Co} 4500:000| 527.447| 7,696,611, 50|------|---..- 
tons Beanch Bkg Co} 230.000] 53,907] 2,636,911 
Mo Brooklyn—Sitate Bjank & Tru|st Co. retur|ns date Dec.| 31 1/937. 
iret National Bank- 500.000 316,237] 7,487,011 Nat. ks| Dec. 31°37 
gnoimmiramecs¢ 200.0 CieGin) 718 30 Siaecon We‘or Bisysld 310-000) | 109:989) 3°547-300) 60)_.28. [128 
-<- ’ , , , e ® . pOUL) LU) «ne eee -- -<- 
Morristown Trust Oo} 600.000) 796,849) 9,964,135 Platbach Nat Berke lg Saecoool  eatipel sPea’scal deel "38" ~ "ae 
me, Boll Garrecee Metab |e eee | $0100) F818 | 198 88 mans 
Gaton Nat BERTTOo! Tooooo| set ar a] | 3°480-208 Beople's Nat Bank.-\d 550.000 _298:000| _5.567:400| 50) 47 | 54” 
— wee : 002, Trust Co: | 8,200,000] 5,669.948|114'514'936| 100| 75 | 80 
Newark— Brookizn ‘Frust, 500.000] 6,207,131] 41:247,957| 100|/1580 |1630 
Bank of Commerce of Buffalo— 
a ee 150,000 58,256] 1,465,766 
Lincoln Nat Bank-.-/ 600.000) 391.674) 8,814,920 = Commons. =~ <== 2,200,000! |3,526,994| 51,017,368' 10] 15 | 17 
nklin Wash a 864.000) 121,189] 6,833,123 um 3.200.000 } 
ie, noes a Bk id 1 130in ~o-e-e F 55,047 Lincolart St de N Bk 4 . 200.000 i 143.904 93'410.332 10 if 19. 
nki ------| 3,000,000} 1,409,908 ,628,143 Mfrs -| 5,000, 865, 778, 3 5 
eng Oo ssank| >'gon 0001 L'6oi tee 43 628 1i3 Marine Trust Co...-| 48,000,000} 8,729,063) 160,296,925 t 6 | 6% 
Santee T Go,..- a can hoor 562,311 3,007,317 Elmira— 
umbus Trust Oo- . ’ 1939, Onemuns O Can Tr Co| 800,000) 1,571,639] 11,630,028] 20/....-- stot 
Bederal Go.--| 1.622:500) 1,088,588| 32'982'977 First Nat Bie & Tr Go| 1.287.500] 714981] 13220877] ah| zzz |Z 
Fidelity Un Tr Oo— 47,500,000] 7,804,034! 143'393 689 
Merch & N: Tr. 2-00.00 1,814,362] 17,057,303 
Geesraeess: | Gatam) eos Gage ale rengen 
West Side Trust Go| 1.075.000] 386,410) 10,313,976 Tompkins Oe TeGe:|4 50,000] g24921| 9:993:4041 "251-70" | 222 
Now Brunswick 
Nat'l Bank of NJ...|@ 871.250 314.479) 10,533,972 a 
ee es roo : : 097, Common ......_. 000 10| 7 8 
New BrunswTrCo— 000 2 Debentures “A’’__ Petit 311,967} 12,938,795){._. 
Common ........ 300. 3 } 103,218] 1,848,267 bent “Be” 300000 . 
o------- 71.27 The First Nat Bank~| 200'000|, 654,000] 7,697,000| ‘i100! 300 |350 
North & West Hu|dson— Nat Chautaug Co Bk) 500,000) 155,846 4,092,999) 20; 13 |--.--. 
AstNat Bk of Un Oity/d 337,896 pot 4,648,825 Union Trust Co....| 400,000) 484,386, 4,865,816) 450)....-.- ae 
oO — 
Common_-....... 109.0091) 32,199] 1,370,043 bgt ores 200,000} 457,491 672,164| 100 
Hamilton Nat Bank ; me ie Oounty in 4 Njo . 
of Weehawken...-| 141.414) 25,837) 1,332,820 Ronde N K oF Kingston TRo000| | 87'306| Lisaeise4| 1001 Sallos" 
La | sense 66.510] 3.106.088 onl..._|_._.. State of NY Nat Bi| 150.000] 455.902| 4'076'167| 100 
M nts TrUnCity|c 200.000 117,298] 5'652'357| 20 3%) "4 Kingston Trust om 550,000 472,936} 6,469,192) 100 
Oomw'ith Tr Un Cityjd 598,500) 119,024) 5,597,146) 7 é 6 8 
o> b Ss B Bs & eS 190.000 307 See eet 0 ae ey New York City—/Denosits N\ew York Ci\ty banks are| repo|rted net| and 
ude Tr Oo Un City. al 000,000 1 930.880 25, 992.810] 25 17 22 are of Jan. 29,)1938. Sur|plus and pirofits are of tate | Dec. 3)1 °37 
Bast iff Trust Oo..| 145,000} ° 14'6 250] 100 for Nattonal and|Dec. 31, 19/87 or Statle ban divijdend r\ecord 
Be = : 1,340,250} 100}------|----- of banks and trust| compantes|in New Yo|rk City oad Broo klyn m|aw 
found inour**Rai|lway”’ Secti a pages 1\93, 194,195), 196), 197, |198. 
Passaic N Bk&Tr Oo|d2,250, 1,716,394] 29,987,467] 25 ans k 
; : Bank of N Y_| 650,000) —_25,200|n 5,938,100| 100|_.-.__|..-.. 
Wespie's B& & Fe Co. 1000 809 04,626) 5,014,630) 25 Bir of the Manhat 0a|20.090;90|25,862;2031611;929,000| tol 73334| 34 
Plainfiela— Bank of Yorktown-.| 1,000, 56,900|n 7.134.900 66% 48 | 54 
First National Bk id 249,838 4,378,658 2| Nio Ohase Nat Bank... 100,270,000) 131 ,390,741|1 938 026,000) 13. 30% 32% 
Plainfield Nat Bank-| 175.000| 132,144] 1°346'6si| 25 rejcent | Comm’! Nat Bk & Tr| 7,000,000) 8,153,997| 77,231,000] 100) 134/140 
y . Ounbar Nat Bank. 500.000| _'381,300|n 3,081,000] 25|.....- se 
Mid-~ ‘ity Trust Oo_- r} 10 oe 59,779] 1/342'259] 100 salles Fifth Ave - 500000! 3.660'300| 53'576'000| 1001 800°” |830 
Ziainfield Trust Co. -/d1.450.000| 536.235) 17-217.583) 100 National Banic-|10,000;000|108.207 633|436.230,000| 100|1775 |1815 
State Trust Co....- , 613) 4,042,240) 100 Grace Nat Bk of N.Y| 1.500.000] 1,940,390|n26.157,131| 100|____-- ora 
Daten Merchants Bk of N.Y| °400.000 15,400|n 4'997:700| 100| 100 |115 
First National Bk— Nat Bronx Bank__../¢ 790,000) 239,400|n 7,766, 50} 40 45 
Common......-- 680.000 486,704] 12,613,780 {199 90 | 95 
Haledon Nat Bank_-|d 103,700} 54,081] 1,215,399] 100|-.....|100 
ne Un Be. pe Ammann 300,000 61,530] 2,335,155) 20/-.-... S22 
terson Na — 
Common. -.....-- 600,000}\ 926,419 ‘ ,635 50 jeccce * " arine J 
erred -__-_--- 500,000} ce noose Sale price. +M Midland Corp 
Second Nat Bank— @ March 31, 1937. 
MONMGE. otcccée 1500 '900 | 876,299] 17,421,565 50 52 |ewene b Includes security stock. 
Paterson Sav inet 1,000,000] 2,122,232] 29,778,361] 25) 90. |100 4 ©¢ Preference stock. 
Common -.-.-...-- 100,000 308,768] 4,278,280]f 50] 100 [125 d Common and preferred stock capital debentures outstanding. 
Cnn eo 32--° My Di cchesisecee e Represents capital, surplus and undivided profits. 
Common.....-.-.- $9400) | 264,366 9,252,551 { 25 15 17 Sf Includes preferred stock retirement fund. 
ay CE tt Winn 902.975 12% mocgoe r12% g Includes reserves. 
Oriente Opt 3,748,058) 10/6 3 |----- h Affiliated with the Trust Co. of New Jersey, Jersey City. 
Common. ..-...- 800.000 357,327] 13,099,564 (100 68 |----- | 4 Controlled by Marine Midland Corp. 
ee ae . Tieanecciooces k June 30, 1937. 
1 Last sale. 
n Dec. 31, 1937. 
0 Sept. 30, 1937. 
r Preferred stock retirement price. 
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Frs., 1938] BANKS AND TRUST COMPANIES 
“ie 
ationa nstitutions National Banks State I 
National Banks = NEW YORK Sie ,Jnstits onal NEW YORK pest 
Surplus & Gross 
Surplus & Gross Capital Profits Deposits |Par| Bid | Ask 
pital Profits Deposits |Par| Bid | Ask aoe 
ee aoe | Westchester Co. |(Conel.)— $ bo 
Nomijnal. Ossining—1st Nat Bk 3 + BBS 1.571 036 ace wend 
N. ¥. City (Concl.)|_ _$ $ $ | BK 27% | _ Oestming Trust Go.le So0:000] i7sies| 2°378'093| 100|-22222| 7222 
National City Bank -|77,500,000|58,564,079|1627875 000 12% 25%) 27% | _ Ossining Trust Co.|e f ‘ 
Nat8afetyBk& Tr Co} ¢1.014,300 1000] 715,242,300|12%| 13° | 15° | Peekskil— ti dilaieis 
$8 Oa gs bag ont hiae eae OooltT3s| 29%| 29% | *°SOMUN 170.0001) 034,000] | 2.030,000]{ §0}-..--- sooee 
Public Nat Bk&TrOo 7.000.000 8.949-9411132,940.00011734) 2834] 29% | Common... 70.000!) | sage ane 
pre ma Ab ee ad By ot 136/300] 26” 353213734 | westches Oo Nat ~ 
t --| 1.500.000) 1,641,100) {27,136,300} | 25 ’ 385,000] 4,046,383|/ 50]--....]..... 
fe Bank of NY _- 418,750} 285,300/f 6,495,400/12}4) 17 | 21 process 198.008) { aa 
ity Pech cateed a aagttcan: gateetd Mt Pleas Bk&TrOole 300,000] 33,183] 2,832,968/12%4 3 | 7 
144,400, 3,477,700] 100}__-.--]...-. ‘ Aeeonil 161 10 | 15 
Banca Gem It Tx Oo] 2,000:000| 834.631) 11.657 584 im A pe ta eS : 78-998) 137'098| 3.036:875| 10] 4 9 
Banoo di Nap Tr Oo-| 1:000.000/ 612.800! 16,022,600 =-2°77|--"7: | aye—teve Nat Ble 550.000 998| 3.406.220] 8)--;,-- 
B’kof Montreal Tr Co 1,000,000 ’ ’ “100 “359 364 Rye Trust Co._._.. @ 195,000 44,128 1,722.8 ee A ss 
Bank of N Y & Tr Co} 6,000,000|13,372,665|177,683,179| 1 9/864 R Trust Oo. 496.000 44.128) 1123 -818)- sa) 1S ; 
Bankers Trust Jo--- 25.000.000/7 '932,372 819.473.,017 19 46 8. | ferrmown Tr0o | Badass Bike ey Ree pe 
Bronx Co ity Tr 5 2, D ’ ’ 7 Ww hite nk.__. e 800,000 ; , , 
Ocent Han 000/000/70,476.231|831,259:130] 20) 94° | 9 
Ohemleal Bic & Tr Oo)20,000;000]54.625,804|500/375:322| 10] 41 | 43 ye acta 200.0001} 126,181] 4.676,693|{ 35) 21 | 26 
cntast ee 10.000 .008 148000 ee OOD 2017-55 “60 ~ Olesie te Trust Oo__- b30'000 997,678] 14,201,127] 20) 43° |" 
Clinton Trust Co.../¢ 7 000 ’ 144, “ge 
Senlieee ears. 1 008 oe cee 59°71 5959 ‘ti 1ix 13% Ocneni tat Bank... 350,000] 498,571] 5,574,380] 25] 20 | 25 
Sere eas eee Soe am ® ts S028) 28] | 81 | Mast Naked Bae] ela so1.30| 0.086.674{ 10] 30 | 35 
@mpire Trust Co... 3,300°000 3,947,134] 76,076.573| 10) 22 {23 Yonkers N Nag Bank 
Zauitable Trust Co-}s 500,000| | £40,900) | 221.900! 25).-.---|----- oP -  % eld 40.000)\ 047.476] 8.921.927]( 20) 4) 136 
HS oy. aaa 2,508:000 2'889'950 33°6 "831| 100) 200 (215 ~ Pref ZZZZ} 400.000 
Fulicary Trose Go. 1,000; ,027 000} 12'059:000] 100]-...--|_.-.. 
Trust Co_ -|90,000,000| 181690064/1449807 513| 100) 231 (236 
Hellenic Bk & Tr Go. 1/000;000| 249.375] 2,945,053] 100 "1733-1333 
ag ee te cor a Ra Sse fooutions 
Lawyers Tr 00-002 4008 bon 1,916,277] 38,288,643] 25) 28 |°33 National Banks NORTH CAROLINA De 31 
> Le 32.998, 440|)45120357 ope 20) 37 | 39 Wominale” 
Convertible pref..| 9,421.0 a. 
9,020,975]104,788,8784 5| 6 6% Asheville— 
New Vote Tena Co 13°300:000 27 .798,656/324,291,006) 25) 95 | 98 First Nat Bk & Tr__|¢ 300,000} 112.368] 2,769,686] 20]--..-- 128 
Pan American Tr Oo|--"S00-000) 1 1,900)" 4'162;000) .25|.....-|...—- “ 
Banks Tr Co} 2,500,000, 4.75 abecctetes bees neat mene eRe mantle 465.000] 301.6801 4.962.713| &| 65 |.---- 
vceeemeny acca PE gmap etary szsnan| a) sx] ox) Pee Ba ee Le | a FS 
eee ew eee . * nt t pene ¥ 5 a = J J -<—--2= 
‘Trust Oo of Nor Am_|¢ "300,000 329.808 15-263 200 1c0 --5---|- 337° pe bd, ~-| 1,200,000] 1,887,899] 53:458:724| 100] 270 (275 
o OS Trt Oo NY 4.000 8 28,760,935 85.482.588 100}1425 |1475 Oltizens’ Nat Bank. ¢ 150.000 - ofG-4t0 11-489.177 100 ------ 2-7-2 
‘amaica, L. I Hone Ly Nad Bik. 200.000 145,805 1,827,166 20 acing nieese 
Jamaica Nat Bank..| 366,100} ------ 2,707,300} 50}.....- — Home Savings Benk- a yn foonel iaaeoel ell 27 peer 
Bochester— Greensboro— 
{incoin-Allia Bk&Tr ullford Nat Bank— 
- gassed 2.800,000)\1,929,458 71,900,208 | 20 30 83 ae, ow te Ba elt 150.0001) 196,283 3.738.014] 10 
4% Conv.Preferred| 2°500:000 va Security Nat Bank— ont oul x: an anda 
pea cna 600,000] } 324.217] 16,642, 7 20} 10 MD -on----- {00:00 es00687 To] No 
Capital noves-_.-..- 1,200,000)) 0 | 8 poe pont "agl-s772t-e772 Preferred - - .-....- , , rejcent 
590,607] 15,533,690] 25)°"1134]'1433 | piateign— 
Hoce True ks DOs BE ee OO 3,060,000] 37,558,858] 20} 92 {100 First Citizens Bk&Tr|¢ 762,650] 678,514] 19,427,072] 25 salles 
Securit Co— z 2 
Gomme === 20.00 ee ai n00_|-ziz2 | Segpleie Sey Bk & Tr/¢ 180.000) | 116.584) 2.679.068) 25 
Union Trust Co: ' : Wilson— 
mmon........- ,000,000} | 1,322,946) 45,413,759} (430) -.----]-.--- Branch Bkg & Tr Co “SUS ae oa 
Sapieal soias.--2-| $:800;000) = Preferred~227-7-| $90-000|) 190).-----|0160 
Nat Bk of Wilson 100,000} 154,174] 2,853,629] 25|------|--... 
Bank— nston-Salem— 
<r Bc REE 200.0001} wong Catatonia: 18 =2I222|gid~~ | Pigs Nasional Bank- 110,000]) 82,833] 2,641,872]) 10)------ baooe 
Union National Bank| 400;000| 410,317| 8,487,279] 100|---_--|----- a btehebtate 90000 3 134 ese 1h age" as 
Citizens Trust Co— | 300,000) _ 526,072) 8,111,539] 100)_-_-__}____. Wachovia Bk &Tr__|e3.970,000| 2,287,236] 73,434, 
Schenectady Tr Co..| 750,000) 1,322,296] 16,259,534] 100] 200 |... 
Syracuse 20} 34 | 37 
Lincoln Nat B & TCo} 1,200,000] 834,999] 21,355,930 
National Banks 
ne haben 780.000|) 420.243] 9,470,915] 20) 1434] 17 Dec. 31 NORTH DAKOTA 
iret Trust és Dep Go peace A Oe ERE ge cen: Nom|nal. 
Common........ d4,691,844| 1,318,263] 51,560,753 6 5Mi 6% Farge BY hee Per \share. 
ay * teas 1,000,000 p10. 08S 29,768,368}{ 10) 1434) 163s Panne Nations! Bk. $20,000 17 srF 1,884,312] 100 ee 
fn sal ier — pte ha egg 500,000} 134,659] 6,129,188] 100 re|cent 
Bk&TrOo : : 3,162,224|n 25 sajles 
Tro Merch Nat Bk&TrOo|n 150'000| 201'928| 3/162. 122 
.ctur Nat Bk_| 61,400,000] 1.551.639] 21,344,654] 4 25|...__.|_____ Ner & Dakota Tr Cole 250,000|a 701475) | __.--- 
National Cliy Bank-|° '@00'000| 675.826] 10°562.:777| 25] 31" "| "35 
Union Nat Bank..-/¢ 634,400} 112,352] 7,318,913 16% 98 3° 
Troy Trust Oo...... 448,500 ’ 3,671,846 0 
Institutions 
National Banks HIO Sate a1 
First Oitizens Bk&T 1,000,000) |1,452,634 32,207,368 (234 ad Dec. 31 0 
neida Ni Nat Bic & 4 vishiegens) GEN) REGED Ds setae —omiinal 
ba. aa 690.000} | 484,179) 10,229,017 { 20 ee n Per \share. 
i este: |, | Oia Be Co 000) 149,058] 15,856.446] 100 
wn— Capital notes. .... 495,000 =u 
7Go.| 1,241;645| 924,662] 22,009,224].._- 
Jefferson Co Nat Bk| 500,000] 165,605] 5,859,398] 20 Goodyear State Bk” oD '308] °4:120,478|"160] relent 
» mmol, = === 210.0001) 124.075) 4,061.478){ 35) = Nio > esac 200.000/) 603,955] 14,798,560] 100 
Northern N¥'Tz Go| 120-000 . pital debentures} 608,000 
ern Tt 
I noies—--- 580:800 ile aacalth = Fist Natl al Bank_|¢ 995,000] 1,255,721] 19,587,830] 100]...... 145 
ae = Geo D’Harer Bank 1,000,000] 572/387] 11:072;409| 100|------|--... 
Westchester Co— Cincinna a 
oqegee es me 8 see et he, Sam) eytary| 8.788277 109 0 | --- 
Onis Br U8 722 200.000) 173.288) 3.647.684) 201 20 | 26 | Columbia Bk & 8 Gale 199:500| 137/627] 1:726:325| 10, 8 |"i0 
Bronxville Tr Co----]e 350,000} 186.207] 4/176'431] 100] 150 |_.__. 
100] 125 160 Midland Corp. a June 30, 1937. 
Heotwood Bi rood Bk (he) /6 367,900) 1i8:012 13 '308-155 100 3. |'82 | es See ot ithe First ‘Trust & Deposit Co. 0 of Syracuse, N. ¥ 5 
Sa is ins sic, Chad Fy or $3 par and 52,566 shares of pref. PB stock ‘of $9 par a sh. 
mmon and pref: stock or debentures ou ng. 
NGenteal Not Bank.| 320,623) ___--_- 2,150,685} 20) 1 | 3 f Bee, 1 1937. 
First ‘0 272,290] 4,558,617, 20! 27 | 30 irement price 
Eicwunnoe rt Go--le 650.0 143;743| 1:509:649| 10) (1 3 ¢ Beet ee Marine Midland Corp. oe stock Corp. 
See -|#1.600.000 noes bomcins Pen " ; Ne on ciate PR t on Dec. 17, 1937, approved plans 
to reduce capital stock of the Equitable bye o., _ oo Sho noo" 
$7,000,000, consisting of 280,000 shares of $25 par eac 0 ,000, 
made up of 20,000 shares of $25 par each. 
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Nattonal Banks State Institutions 
Dec. 31 OHIO Dec. 31 
lus &| Gross ; 
Capital aay ot Deposits |Par| Bid | Ask 
Cinci ti ) $ $ Nee nail. 
neinna Con.)i-— er jshare 
First Na ank- 6.000.000] 4,978,907 70,885,149 100| 125 {130 
Bk & Tr Oo.____- d@ 600,000} 192,296] 5,624,118] 100] 94 |-.-.. 
Lincoln Nat Bank.-| 500.000] 1,200,501] 9/892'977 199 Dit reac! 
Ni Bk&TrOold 240.400] 160,968] 2'331'445 pT eta 
People’s Bk & Sv Cold 600,000) _ 278.806] 3'143'879 190 eit: ea 
Prev 8 Bk & Tr Co_| 1,800,000] 3,178,388] 46,121'838] 10| 2714) 291% 
Second Nat Bank...| 1.000.000] 839, 15,079.199] 100] 140° |150 
Ge Ohio 8 Bk & Tr Go : 602,944] 6'802°533 199 OE eee 
estern Bk & Tr Co|d2.000.000} _ 308,392] 11:759; 6 | 8 
Fanaa Het Cee 
Common......_- 5,000,000 }3+100.000 93,801,680 he 114 |118 
Oapital debentures! 2°650.000); | = ftenufe.--}-.-.. 
Cleve 
Amer Say Bank Co.| 300,000 aed 4,805,683] 100] 200 |---.- 
Common, tao AEE 5.000.000 1,561,212]136,915,019 Rte 
Oley Say & Loan Oo-| ‘250.000 589.731 1383 3731 Suecy 
National Of “| 7,500,000] 4,268,909] 138.236.939 “35% 
Nerth Amer Bi On |d 190:908 58,496] 685,676] 100}-.-.--|_..-. 
mon. ——..... 13.800 00 090 \4,150,176 347,218,076 108 
Union Sav & L Oo__| 900.000} 360,229) 2,835,674 ial 
Columbus- - 
m Bk & Tr Oo| 250,000] __67.634| 2,980,141 105 
Nat Bk & Tr Co}d1.890.000 1,534,112] 28'420'582 17% 
Bk|d : 116,173] © 1:654,482| 100}....--]...<. 
Ave Sav Bk Colc 200,000] _ 114,949] 2'487'5s2ic rea 
Huntin n Nat Bk- 3.500.000 2,171,317 55,427, 4| 100) 165 178 
Northern Sav Bk.._|d 150,000] __70.437| 1/395.632 a ae 
Ohio National Bk___|¢4,000.000| 3,072,311] 70;207:979|¢ 20|------|----- 
Marek NB & TCo— 
Common eee a 200,000 177,262] 7,911,876 site 
Third N B & Tr Oo. @ 846,000} 562,242) 15,280,993] 25) 25 |--... 
Common _....___. 1.500.000}\ 595,433] 34,237,811|/100] 102 /|-.... 
Preferred _..____- Pe: Ba wa "| a OLepeadinaen 
ou. rd Bk 
erce Gus 
 epertaig 500.000} 668,458] 14,697,878 40 
de 400,000 
Nat Bank of Toledo: 
ommon__..___. 290 .poc } 177,349] 4,368,065 heahanieutl 
Renae OS (EBB) | 210-077) 2 07-480 a 
zene 4 le ’ ’ ’ 
Toledo Trust Co__._| 5,000,000] 2,708,292] 85,453,460 
paler Bere Ho. 
Vv 
Common li Ar souli 1.250.000 | 543,376 14,165,633} 50) 20%} 24 
Mahoning Nat Bank|d1.425, 413,803] 10,433,229] 25|s 16 |_.-_- 
Union a Net Bam. +1370 Ooo| 1,924;298] 18°470°437| 100] 115 |145 
eS eaten 750.000) 152,739] 6,025,513] 25)..... -| 8 
Capital notes_..__ 1,243:700) 
: | 
Nattonai Banks Institutions 
wy 31 OKLAHOMA 7 Dec. 3 - 
Nominal. 
Guthrie— Per |share. 
First National Bank_| 100.000} 144,162] 2,262,857| 100 
First State Bank..-|  75.000\e 68,246] 1/478'938] 100 
MoAlester— 
Nat Bk of McAlester} 100,000} 204,000] 2,656,000] 25 
First Nat Bk of McA| 100.000] 242/236] 2'292'826] 100 Nlo 5 
Tre|cen' 
M sa|les 
Citizens National Bk} 100,000) 161,413) 2,611,347] 100 
Commercial Nat Bk_| 300.000] 358;193| 3:719'287| 100 
Nat Bk&TrOo| 400,000) 371; 5.116286] 100 
Oklahoma City— 
ty Nat'l BEaTeOo| 200,000 240,321] 5,902,864] 196] 150 1185 
Nat Bk & Tr 5,000,000} 2,895.976| 56,410,383] 10) 26 | 32 
Nat Bank. _|d ‘450-000 234:168| 7.333.702] 1 50 | 75 
Oktahoma Nat Bonk’|"""400:000] a0'de5) Ty'sia°seal too] 408 [eae 
Fonteamess Wet Bk} 500.000] 355:738| 16,063'583| 100] 125 |160 
Stock Yards Bauk...| 40,000} — 19°130| 1/028'907] 100] 100 1/125 
Tulsa— 

Birst Nat Bk & Tr Oo 2,000,000) ¢1,366,303} 49,194,954] 20] 24 | 27 
oe, 1 25.000) 250,597 5,112,324 20 20 | 25 
Nat Bk of Gom'erce.|4¢ 350,000) 63,591| 4,824,926] 20/30 |"35°~ 

clita 2.250.000 }2.559,495 59,623,011 10] 25 | 32 
West Tulsa State Bk| ° 25,000) 12,035 330.789 180\"1i0° hice 
National Banks State Institutions 
Dec. 31 OREGON Dec. 31 
Nomi nai 
Per |share 
200,000} 317,204) 7,327,545) 100/-...../..... 
2,500,000] 3,927,643'100,629,579| 100] 210 |23 
300,000] '491/127| 4'216/964| 100] 100 108 
4,500,000} 4,463 ,913/116,072,841 30 | 31% 











— 
















































































‘ationa Institutions 
ational ponte’ PENNSYLVANIA & 22°Gr"* 
urplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Allento $ $ $ Necr'loxare 
en’ ‘er e 
Allentown Nat Bank 1.900.900 1.583.967] 13,379,338 109 155 ‘a 
erchan ‘at’ = * ,000 ’ * * ’ 
Second Nat Bank__ $80: 000 1;168:168| 5.556.371] 10] 23 | 2 
Lehigh Vall Trust Oo| 500.000} 883,010] 7°160/075| 100| 110 [125 
First Nat Bank— 

Came: 180,000|} 289,043) ,235,102]/100] 125 |150 
aprroterred ——— ~~ ~-- 295,500 cal oman 
Cont ~ aad ee EE 250,000)} 432,984] 4,253,7841/ 10] 16 | 18 
Oc teee-Ga777| 3ab'300| 253,468] 2,849,645] 1001100" |118 

Bank of Eri 200.00} 138,839] 1,138,067 
oO ts] - -=- - . , . . -eseee 
First National Bank |d1.252.59(| 429.889] 14:171,996 Ra os 
Maes. An x Bi 239000 193 399 8 Coe Tre siaa tt 
Nat Bk & Trust Co--|' "300,000| 271,505) 3.801.635 aoe 
Common.» ------ 300.000/|, 362,141) 13,180,385 naan 
Union Bank (ihe). d@ 200,000} 59,000] 1,445,436 iad 
aleerrigbur nd Tr.| 396,510) 155,514) 2,795,641 19 
Capital Bk & Tr Co-| 300.000] 388.871] 3,992,671 12% 
Harrisburg Nat Bank| 300,000} 811.973] 6.297.231 80 
eee Ser | SB] 3 200204 Sate 8 . 
an - Ga} 400.000| 11474438] 11:673/124 375 - 
Nat Bk. | 400.000} 761,023] 10,574,888 155 
Fulto Bank.-| 600.000 '320| 10:932.740 145 
Lancaste "So. Net ti @ 650,000 "408| 8.507.378 100 
mmon......_- 390.000 } 404,679} 5,886,947 17 
Northern Bk & Tr Go| 300:000) 238,864] 1,931,532 tio” 
P 
Oentral-Penn Nat Bk/ 3.040,000| 7,087,506| 55,437,866 32 
Oity National Bank_|d1.100.700 6: 9°758,818] 20 
Exch Nat Bank 8,832,491 
Erle Netiones Bank. 4 oO: 0 137 10799 Se 3 
First National Bank | 8,111,000| 5,303,526] 82'657.407| 1 294 
Gimbel Bros Bk & 200:000| 67/418] 2°860;554| 1 dane 
mriceeasaee lta 0) « 2b 3a] 02288 00) 81 oh fa 
ar = * . ’ , , , 
Nat Bkof Ger & Tr 400.000| 1,911:857| 13,401,330] 10 48 
| Ga nelle 105.000 67,078| 1,852,539 10 an 
North Broad iis %71Bb} 250, 176,686] 2,087,596 
Northeast Wat Bank $00 «160'946| 3'258'849 6s 
Common._...-.-| 275,000 | 132,782| 3,281,748 18 
Preferred......_- 225,000 -'a25 
Philadelphia Nat Bk/14,000.000|24,378,827|370,312,761 103% 
Roosev It Bank ---|d "270.000 i ” 39,526] 2°134;000 Pe 
t — 
Commen-......- 500.000 | 714,793] 8,054,395 11 
soutee Phila Nat Bk- Se ene 
iu oe | 
Cemmen......... 200.000)) 123,723] 3,241,273 12 
Tioga Net Bi & Oe d 405,336) 55,957] 2,629,990] 2 oi 
Bank & Trust Oo | 3.300.000] 4,637,156] 41,080,613] 100] 159 |164 
Wyoming Bk & Tr__|d '300,000 '210|  2°7191534 sie 
Banca Com It Tr Co_| 1.000,00| 342°360| 2'°165'950] 1001 100 |... 
Broad Street Trust__| (400:000| 427:823] 1:762'361 ii 
Ohestnut Hill T & Tr} 250.000) 96,524] 1;506.970 24 
Fidelity-Phila Tr Oo} 6.700.000117,100,525|104.145,512] 1 311 
Pinance Oo of Pa__-| 2,320,000) 7.315.742; 641,114] 1 186 
Prankford Trust Go | ‘5uu.uu' | 1:325.573] 10,078,912 53 
Germantown Tr Co | 1.400.000} 2, t 21,223 ,466 18% 
Girard Trust Oo... | 4.000:N0¢/11.370.539| 110,644,160 81 
Industrial Trust Go |d1,132,250) ¢1.693.224| 11;804'367 10% 
Integrity Trust Co— 
Common ___..... 995,973 4 
lst preferred...__ 2,000,000] } 1,542,110) 36,409,239 al10 
preferred -— 3:000:000 9 
Land Title Bk & TCo 
Common.......- 3,750,000 \5.493,902 31,267,023 4% 
Preferred.......- 7,425,000 senha 
Liberty Title & Tr Go| 1,000000| 1,250,071| 8,586,777 40 
Mitten Bk & Tr Co .| 1/500.000| 698,334] 6,015,036 34 
Ninth Bank & Tr Oo/d2.464,810| _732,334| 20,029,517 il 
Northern Trust Co... 500.00} 2,783.570| 12:570:730| 1 610 
Nor Phila Trust Oo | 500.00°| 1,278:788| 7;165:232 107 
Penn Oo for Insur op 
Lives & Grant Ann 
Tr & Safe Co_| 8,.400,000:}14,548,595/224,403,782| 10] 2734] 283% 
Penn W’h'g & 8D Or| 750.000] 1'134'728| 9281035] 100 59  |-.-.- 
Provident ~.. | 3,200,000|14'164'080] 46,492'780] 100] 417 |423 
Real Est Tr On____ | 1.500000] 2:445:000] 11/253'850| 60] 54 | 57 
Security Bk & Tr Co_| 300.000] °242'896| 31305/683| 10) 8 9 
Sonsitaly Bk & Tr Co| 125,000/e 20/582] ~ '830'971|_._-|_...-- oe 
7am 
Al alley Bk-| 200,000} 215,271] 3,127,303] 50} 40 |..... 
oo. 100.000} 254'793| 1/439'402] 5el_--_-- Sie 
Bank of Ohio V 200,000] 105,572| °702'327| 10|...... a 
at 500,000} 851.342] 11,720,657] 100] 100 |... 
* Sale price. 


@ Preferred stock retirement price. 

c¢ Member of the BancOhio Corp. 

d Common and preferred stock or debentures outstanding. 
e June 30, 1937. 

h Preferred stock retired. 

# March 31, 1937. 

| Last sale. 

s New stock. 

z Ex-dividend. 

y Ex-rights. 
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| iona: State Institutions National Banks SOUTH CAROLIN oon iar 
| National Banks DENNSYLVANIA 3 520"31 Dec. 31 
| Surplus & Gross 
| ee ie a ‘Capitat | Profits. | Deposits |Par| Bid | Ask 
| Capital Profits Deposits omailne 
| Per |share 
Pies (oon egy 4 : 6,692,893\9 101 16” |°17% 
Dollar “¢ $ Oltizens & Sou Bankig 700.000} 502,070) 16,692,893/¢ 
= a2), 5.515.004) 58.098 048 204'607| 5°515,001| 100] 95 |-...- 
= Deposit Nat) €.000 000110 330:930 79'136 929 Mink Merk Bi.| 7op'000| -40°315| |» '446'306] loo] 100. |Zz22 
! Purge Not Bank 15] | gol eco ane South aro Nat Bk—| | 100,000] 615,657| 37,851,764|/100] 4 |... 
Go ohaat Pig. -| 395,000] 400.000) 5.512.200 Preferred. ~--22-| 1:200-000|} {180} 100 [22227 
Forbes National Bk_| 500,000] 713. 768. 
St Ba 635,600] 224°285) 3:411:897 ladies nape We ise 7 
Freehold Bank. .... - ae ae els Son'ere First Nat Bk of Col-| 200.000] 142,848] 4,558, 
7S -A08) 2.200.77 195°145| 11501,651| 25|.....- our 
Hill Top Bask. | 300000 412'098| 2'381.078 Lower Main St Bank| 35.000 
eS Greenville— 243 250 
=rer 199. rey Me pee First Bank_| 250,000] 527,536] 5,955,755] 100 
Iron & Glass Dol Sav| 172.700) 433.679] 4,461,395 gue Nasional qnk.| 260.000) oe Saol © Steao’sos} (Sol ae oe 
eae 209.000 I 232,962] 4,068,990 le 
hes Bask” Com'l Nat Bank— 
Picton as Beak. -.| 7 S00.000/04.027 S06i276 580.511 Gemmee......-- 160.9901) 68,840) 2,757,775|{ 20|-.....| 25 
“a 141.625]) 68,642] 1,757,246 Preferred... ------ : 
ancels Ws 51,900] 1,824,415 
Pitt Notional Decee 700.000 604°110 11'872'075 
en Bank “-<—<—<— 50, , r ,’ T 
‘ 1'922'311 - 
Union Savings Bank | 1:00:00 | 3:558:976| 36,003;868 National Banks SOWTH DAKOTA 2 institutions 
Aieehony Trantor), {900 $3000) 11H ans mand 
r 1,708,728] 30:730.472 
Gom' wealth Trust Go F500 loon 1,915,171] 19,991,658 Sioux Falls— Pn Sreyen Rew ore Per. s 
Farmers Deposit Tr. 1320-000 1,203°147 7201908 Nar Bi of 8 Deke 4 be #50:000|° 230:466 3.121.554 eit Bi Bi eo 
Farmers Deposit Tr. d 203, , ‘ sd wel teeter ryt 
Fidelity Trust Oe] 2.000.000) 9,013,603] 21.711,446 Northw‘tSecurNetiik| ¢ 795.000] 178,197 8:848,0841/100)—~ releané 
Bank & Trast Go| 250,000| 376,624] 2,586,732 vings Bank 
Pe Gon eUreD | 6.000,000 10,997 0231 92,266,510 
Provident Trust Co. 190:000| | 23'351| 2.081363 National Banks TENNESSEE, 52! institutions 
non Trust Os 550;000 92 977 088 aah’ 440 see Dec. 31 Dec. 31 
feomington Tr Go_. *"$00:000 1,277,244 6.328.639 maar 
Wiliam SE esse: Rept Beno Peta yg 625,000 984,182] 10,125,600 ‘ll 190" 200. 
Woenk& Trase'Oe'| 400,000] 1,108,896] 9,811,216 Amer Tr & Bkg Oo. - Pg we pep es oat Bovey 
otra sre 000} oe weed yey ewe coll 
Union National Bank] 1.000.000] | 621.517] 5.924.840 Hamilton Nat Banik_| #2,800,000| 1,271,682 40,261,697] 100] 145-156 
Oo Trust Co_.| 1/800: 162: ‘290. 
ank , "447| 3:897.714 ates 
Rewdine Teast Oo77| 1.450.300] 2,583°199 16'877.733 re 359.900] 43.0981 1.524.213| 190] 130 185 
Qomm'l Bi & Tr Go-| ¢ 200.000) | 110:620 92340-18316, 238 
Scranton— HamiltonNationalRk| {4 950, 0} 1.207.123) 25.315,972) 100) 220 230 
Firet National Bank-| 4.060.000] 5,031;487| 62/630:015 National Baak-/ 1.000, ‘ ‘ 
First National - . . , , , , 
Green Ridge Bank.-| 200.000 91555) 1,113/483 mp A ies eopen ged ee 
——g 22 ie 1 0 nal Bank_| 1,000,000] 1,731,997| 41,278, 
ie Sapa me t $00:000 . 9,555 ,222 Nat Bk of Commerce 1.000.000 2.009.933 yc 190 220 238 
Scranton Nat Bk— E ¢ : : 
a: 7 lBieemage Bs eacaamea “MBank & Trust Go.| 3,500,000| 4,550,994| 63,112,696] 10| 2436| 2536 
Seuth Side Bk & Tr_| 400.000' 743,580) 4,838,997 
“Somaieee ner 752,121] 15,614,807 A, 
ferred a "Hg3 000 308 2,873,176 BOD =n py) | phasic: Besta abe Sms det 
West Side Bank----} 250.000| 423,398 2,873,176) 25) 65 | 70 | Breferred~27~7277 000" al 5711 399|' 190 |------|---=~ 
Nat Bank| 300,000] 574,062| 5,711, 
Common... .-- 160.000)| 152.478 1.841.295 Gomimerce-Union Bk| 1,000-000|  925:881| 19:059,988| 10/10" [30 
sae bes pases Ne Omon | 500.0001) 993,542] 9,249,0081/1001 © 
Sane Soe 72277777] 1.183°300)} 687,003| 400) 398 420 
First National Bank | 750.000) 1,386,139 9.495.373) 100) 245 1250 | phird National Bank| 1,000,000] 1,203,063] 25,687, 
Mince Not Bonk «| 2.300:009] 5,301°540! 22°68 c68 S0| 107 [109 
Beoona Nat Bank~~~| 1,000,000 8:081:697| 14:719/057| 100] 435 |445 
oe; & Sav Bk. 500.000 ‘ ’ ’ 
Wrominy Net Derk-| sooooo| 730'980| Sit4z'902] Bol 102 |104 
Willtameport— State Institutions 
First National Bank} 250,000 311.064 2.475.958 18 ME ES i ae ational Denks TEXAS Ansty 
filiamspert N Bk..| 250.000 ’ "515,005| 20|-....-|--... Dec 
Wat Bremeh Bkais| sos'b0o] 813°349| sigestooe] 10ltzzzZ\t2za 
t Nat. -| 300,000} 400,000) 12,427,706] 100 
ng. 2 di 250.9001) 194,091] 2,504,104|/ 19] 8 | 0 | Atati ty p Nat Ban nk.--|4 $79:750| 489:799 nena 100 
auth Mech N Bk_ 1 O00 322,734; 3,165,196} 10 “"94° “| 25°~ Oa ahh. eee 115.000}) 131,781 8,122,328] 100 
Eastern Nat Bank.-| 100:000| 26:944| °'660'526| 100|_.----|_-_- Seles ee 
First National Bank-| 600,000} 579.597| 7.779.629] 10) 19 | 20 
Nat Bank} 125.000 ‘421 1,504,715 38 1634 173% ob) 
estern Ban , gies Beaumo: 
eee Net —-- 328-000 pe E 274) oh 2 56 23% Ic n Nat Bank. 400.000 490,851 10,892,928 100 
Guardian Trast Co--| 500-000] 770:167| 4:108:833| 25| 62 64 | Secur 8+ Bk & Trust|¢ 200,000] 72.735] 2:418/202] 100 
York Trust Co....--| 750.000} 1,227,092] 7,302,952) 10 
Dallas— 
eer as dls First Bank_| 8,000,000] 5,565,922]102,624,711] 20 
— === a | Filerect Beate Dane) eee oe) Oar egal soar asl 1601 -| oe 
; “She 000] 123,106] 4,739,981|/100] 150 [175 
tona RH LAND “2! Jnstitutions y ~  SRS 130 7001 j ~~ 
cates ee ODE IS D Dec. 31 Mercantile ‘Nat Bk ’ Sp PE a 
SOE ..Vve woo 1.100.000) 921, 802, 195 
Preferred........ : 
wpest 000,000] 3,820,000] 69,130,139] 20] 46 | 48 
Aquidneck tot Bank Net Bank of Gomu| “'150:000] °'351:S49] 299.404 199] 210 {218 
aw aa SGT) 896.408). SANS .788 Dallas Nat Bank.--| 1.000.000] 890/021 pil: Prsoaltt 749 
ee Boac-? 3. Olify Bk & Tr 
wDo Ban 5, 531.258 77,736] 2,169,6291/100] 100 |...-. 
poe ad 7 $00,000 492'604 2,623,093 ee eg 190.0001} 36 100 
se be A 29 | 30 
A depbipe: 125,000]| 54,079] 2,285,620]; 2 
sckntone Gan Nat_| 500,000] 1,049,045) 4,411,025 Seye.------- 25.000) ey: 
a 195.000)) 85,804] 1,755,950 x 
High Sc Di & ix Oo 120,000} 228,595] 1,392,779 ss 
we + ~ Reape 350,000]| 215,274) 5,044,675 ¢ Citizens & Southern Bank of Savannah, Ga., system. 
erred eae 150.000] b Member of First Security Corp. 
NatBankof Gom&Tr| 850.000} 790,004] 8,438,304 ¢ June 30, 1937. 
selene ee a| 18900] 2 SN SS] SATE aaa 58 $2 och soctew beat 
Pro yeeini trast Oo. 4'500:000 9.695,557/110,911,893) 100] 190 ¢ Preferred stock retirement price. 
coln Trust == 125.000 181,122) 1,519,926) 25) 30 5 f Member of the Northwest Bancorporation. 
Hoe Nas Bx-| 2.500.000) 2.c02-aa6) 51,023 .050/8108 iated with the Citizens & Southern Nat. Bank of Atlanta, Ga. 
pode Ted Hes 5.000.000|12°094'998| 42°143'1 g Affliates outl 
Onion Trust Oo....- 1:000:000| 1;378;405| 22°967.490] 100 10 mmon and preferred svock cntings a 
pe Last sale. 
woonsocker ~ 9001} 305,093] 3,017,810];1 pag of the First Bank Stock Corporation. 
Pome n-wwnon--| 390.000} mr rn 
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National Banks State Institutions National Banks Ss Institutions 
Dec. 31 TEXAS Dec. 31 | Dec. 31 VIRGINIA pos 31° 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits Ask Capital Profits Deposits |Par| Bid | Ask 
nal. Nomtinal. 
' $ $ share. nohb $ $ $ Per \ghare 
geet Nat Bank. 30.000 Z 399.297 10,013,691 ~~ aa nz Nations Book. 1,000,000] 511,316] 7,793,047] 100]--... 11146 
e , ’ , ’ seer & 
State National Bask “)Srek Ge... 600,000] 504,419] 4,278,444] 60|----- 13236 
Fort Worth— People’s Nat Bank 500,000] 337,868] 3,840,827] 100]...-.. 13 
Continental Nat Bk.ja 750.000| 394,045) 14,826,303 72 Depositors I 
First National Bank:| 1,500,000| 812.931] 35.342:732 41 Loan Bank.-.....]/2 131,745 81,198 953.2871  Bi-<..co 17% 
Fs Worth Nat Bank: Com’! Tr & Save Bk: 100. 83,125 634.750]  _Blocwace 19 
Common -....-.- 1.500.000 abet se 43,703,066 41 Uynehburg Tr & 300.000] 455.106] 3,209,473] 100)-.-.. 353% 
peaseres fb ETT Go| | 15:420 3,947] 423,681 _.... | __Norfolk— 
a ; 87,977] 1,223,630! 100) 100 |..._- Mer & Mec Sav Bk_. ; 51,852] 3,117,230} 50) 25 | 30 
eee a eh & Plentes Bil’ Sép'Goo] 441'786| 3°532°117| Bol 240 l2Bp 
Galveston— Nat Bk of Commerce} 2.500.000} 818,146] 32,173,517] 100] 117 [118 
National Bank.| 200,000) 353,078) 14,112,198 Seaboard Citz N Bk_| 1.500.000] 995,106] 13,293,330] 25) 33 | 35 
ri # National Bank- 200:000| 353,374] 4,627,851 es Southern Savings Bkia 162,100 70.277| 1,401,715] 100]-...--]_... > 
utc ngs-Sealy Cc 
Nationa | 750,000} 437.025] 8,888,198 les Petersb 
Bank... 2 700,535] 9,528,234 Citizens Nat Bank_- r 185,851] 2,251,592} 10) 10 |..... 
ah sercemmmricaamcaned Wraamtantes Petered Sav & Amivia Sro‘000 4:197] 2'499'994| 10| 734| 10 
ton— 
Oltisens Bank. , 114,528] 4,837,125 u 
oR Peace Bas: 4 ia ia 185,945] 12,136,985 i American Nat Bank_-ija g00.009 a 6.081.469 100 Nie ‘ 
occ * ’ ’ , ns Trust — > . ’ , se cen 
erred .._----- £00000) | op GR Merch & Farmers Bkia 449.000) 261,833] 2,495,824] 100 sa les 
2. Saeco 3,000,000 ‘pees 49,558,110}{100] 160 /|-.---. Richmond— 
om Epa 2'200:000 @i100" | Bank of Comm an0.an0| 809,913] _ 9.868.599 20| 35 | 37 
Se. 330,875] 14,664,350] /1 190 | Sentral Biogen! Bk-| 1.900.000) 63480] 717962] I0l---- La a 
cin chaste 367,500 |... | Hirst & Mer Nat Bk.| 3.009.000] 3.493.579] 60,687,146] 20] 4914/51 
Second Nat’! Bank_-| 1,000,000] 1.517.292) 26,750,291 235 Mech & Mer Bank. . 200.000} |100.000} 2:140'000] 100]... - 130 
Be Pa oh set 89 381 90] “bsg ar3 wei, Suny 
ia ' r) ’ ’ , -—<-c@e ° 
nion National Bank 12000:000| 1,250,000] 27:433°5: 316 Gommes......-- 1.250.000] 1,098.632| 44,302.107]( m4] 1736] 1834 
Nat Bank. | 1.500,000| 2.064.046] 41,694,710 300 | gee Bonk’ T60""| '"200:000| 391,054] 3,512,325] 36170" |"807~ 
Trust Co..-| 200,000) 262,507 326.993 ..--- | Southern Bk & Tr Co| 200,000) 144,952) 3,375,223) 15] 25 |... 2. 
p Trust Co_.| 600,000] 762,136] 6,691:625 155 Virginia Trust Co...|41,190.000} 688.837] 5,822,372] 560] 80 |--_-2 
ca pede Ee specees SI Segue _ RBoanoke— 
Common. -.....-- 335,000}} 101,158) 5,140,708 100 l-Amer Nat B| 500.000) 323,721} 6,038,251] 50)..... 65 
Preferred........| 315.000); First Nat Exch Bank| 1.000.000] 1.489.407| 25.423.740] 100/.....2 215 
i 000} = 337,511] 4.213.433] 100) 22 90 
First National Bank.| 100,000) 533,811) 5,342,408 625 
Merchants Nat’] Bk.| 200,000} 313,879) 3,981,829] 100/__-.--|-.--- 
Alamo — Bk: 
Commen. ones §00,009|} 798,442] 16.895.808| 100] 125 |140 
hy |g SP tee 7,500 100 a 
Preferred ....---- 1 $001} anne ences £8 he as Watast | a W ASHINGTO State Institutions 
Frost National 3 Bank) 1 *000| 1 222,469] 34,985,202 100) "200 230 Dec. 31 
a... 350 98,216 5,320,7421/100 95 |110 Nominal. 
Preferr REE ae 30,000 / | See d100 Per |\share 
Nat Bank Po Gomm_|a1,000:000} 789,277] 21,209,456] 100) 175 |250 e—First Nat Bk/g8.000,000} 4.739.5951138,741,009| i 20) 31%] 32 
Besanel Bask ofFort Nat Bk of Commerce} 2.500.000) 3.534.425) 71,433,460)c 25)/..- 22 Jel ll 
Sam Houston....| 100,000 50,277] 1,547,482] 100] 105 /|140 at Bank...| 2 500.909) 1.137.295] 22,139,492] 180] 140 |145 
Ban Antonio Nat Bkia 383,900} 100,073) 4,387,953] 100/......| 50 Peoples N B of Wash-| 1,350,000} 770,043) 24,337,330] 20] 25 | 30 
South Texas Nat Bk- B 200.000} 103.649) 2.620.596] 100/..__..].. 2. 
Common... .....- 300.000} 288,624) 3,787,221] 100]/ft..-.. -.--- | University Nat Bank} 400%) = 123,359) 5,819.5 a 
Seattle Tr & Saves Bk} 550.000) 590.124] 7,567,738] 100} 50 | 60 
aco— 
Oltizena’ N«t 250.000 297. 266] 7,930,321] 100] 160 [175 
First Nationa! Beni la 925,000 853] 9,877,768] 60| 68 | 75 First Nat Bk in Spokia 497,450 97,970] 5,487,675] 100 
Nationa! City Bank.| 100.000 49 ‘529 11,859} 100]..... {100 Old N B&UnT — 
Common -.....-- 50,000] 539,395] 20,288,065] 100 No 
Preferred - - -..-~- 000} 100 re cent 
Washington Trust Oo} 200.09°| 581,567] 7,724,322] 100 sa les 
tT 
Nat Bank of Wash_-/a1,450,00| 1,042,666] 18,013,448] 100) 170 |185 
Puget Sound Nast Bkia 780,000) 214.061) 6.190.020} 25] 18 | 20 
Nattmal Banks State Institutions 
Dec 31 UTAH Dec 31 
Noms|nas. = 
Pa =e Sec Bk 6,274,562] 100 rT 
Pont Becurlay Bk NA 1,000,000} 1, 20,222,138) 100).-....|..... Nationa. e-- WEST VIRGINIA State [nscitutions 
Salt Lake City— ~ 
Oontl Nat Bx&Tr Oo 13,453,154] 100} 60 70 Nominal. 
National Bank 16,814,264] 100] 170 4190 Charileston— Per |share. 
Utah State Nat 13,466,732] 100] 180 |200 leston Nat B 
Zion's Sav Bk & Tr - 14,347,521] 100} 190 |200 | CGommon....-..-.- 1.062.500) | 1,003,005 21,002,043) 25 
Utah Bay & tree } 2,764,830] 100} 120 1/130 erred - 5 "G5 650,000) / 40 
= oplfas : 27,556 ,989 {100 90 | 95 Comme -enedapecn 509,000|| 306,777} 4,999,386] [100 Nio 
Capital notes...-- mee a Capital notes... _- 100,000) ' re|cent 
Kanawha Valley Bk.| 1,090,000) 1,395,066) 21,114,346) 106 salles 
Nat Bank of Comm.| 200.00¢ 76.582| 2.862.664] 10: 
tral Trust Co...| 600.000} 267.954|s 471,265] 10 
National Banks State Institutions Wheeling— 
Dec. 31 VERMO Dec. 3 Center he Bayi 150,000 81,332} 1,156,955] 100]......|.... 
— an oss oes Seong ‘ 600,000! 474,972} 4,982,331] 100} 75 | 85 
@ranite SB.& Tr Cole 310,000n 474,518| 3,504,814 =a vy Bank. _------ © AOE = O70) 1.518.487) Bineag--|----- 
People’s Nat Bank../ 200,000) 230.700] 2,737,242 10° | Nat Bank of W Va_- ee Bt osol 4 $13,379] 100) 75 |= --- 
jearry 8 Bk & Tr Go| 204,500] 153.652] 1,021'880 Net Exchange Ba ‘ 518.080] 4,735,016] 1¢9| 80 | 100 
Quarry 921,880} 100}------|---.. So Side Bk & Tr Go.| 1 000] 147106) 1-108 ;806) 100) 109 a" 
Burlington— Security Trust Do. - x 726:035| 4.892252] 100| 275 (305 
Co Trustia 491,500) 668,505) 6,166,532 eeling Doilar Savs 
merchants Net Bank ae Pepto) *a03G5) 5844.44) p | Shene.-.--- 1,800,000 2,430,561| 18,347,681| 100] 130 |145 
) ’ ° cen 
Burlington Trust Co-/ja!l, 961 | 235,114] 3,347,914 les 
Mon lier: — 
Dapital 8 B & Tr Coja 407,500ju 208,356] 2,466,039 ai tock of South Togas Nationai Bank of San Antonio, Texas, al] held 
ome Navona Bank 1 pol) 2033.75] 2,698,870 by, Gentral? Securities Co. with exception of qualifying shares. 
mmon...-..--.- , -eece ce. 
Preferred -....... 180,000} f eetree mmon and preferred stock or debentures outstanding. 
Montpelier Nat Bank! 100;000| _88,342 3,084 36 $ Member of First Security Corp. 
Montp’r8 B& TrOoja 614,951} 224,281 i 302 964 cocce ¢ Member of the Marine Bancorporation. 
Preferred stock retirement rice. 
But)sad— e Member of the Northwest Bancorporation 
Oleme' . Nat liank—/ 150,000) 272,915) 2,841,560 g Effective Jan. 14, 1938, the Colville Valley National Bank of Colville, 
Fultagton Nov Beak 100,000 131,878] 1,027,284 oO . Wash., became a branch of the Seattle-First National Bank of Seattle. 
tland 3 cen ash. 
Common...... --| 100, 121,055] 3,171,001 les h Dec. 31, 1936. 
Preferred... ...... 25, } First National Corp. 
Rutland T-ar1 Co... aaee 153,865] 2,041,072 { Member 1937. 7 
1 Last sale. 
n Pref stock retired. 
° Controlled by the > Joseph F. Meyer interests. 
r Member People’s Corp. 
s Trust ° 
u Reserves.4 
z Ex-dividend. 





















































































































































































































































Frp., 19338] BANKS AND TRUST COMPANIES 111 
National banks State Institutions 
Dec. 31 WISCONSIN Dec. 31 
Canadian Bank Mi ccnts 
Surplus & Gross } Returns cre all of Nov. 30, 1937. Prices are per cent. not per share. 
Capital | Profits | Deposits |Par| Bid | Ask ao. 
Nomijnal. 
La Crosse— 4 $ 3 Per |share. 
Batavian Nat Bank_ 500,000 268,096| 4,852,747} 20] 20 25 
Exchange a175,000\c 32,143) 1,183,2 100 Nilo 
Nat Bk of MS Orosse. 400,000 267,470] 5,759,552) e 20) rejcent 
State Bk of La Crosse} 100,000) 159,430] 2,746,914) 100 sajles NOV A SCOTI A 
renee Yes op Capital leupping Depots |Por| Bia | Ab 
ar 
Amer State Bank... 200,000 110,747} 2,169,777 19 = of 
Badger State Bank__|4 Ov} 122,034] 6,053,188} d |....-.]...-. Halifax— | $ | $ . | Per |cent. 
Oity Bank & Tr Co. ja 000} 119,777] 3,078,524 50 Bank of Neva Scotia|12.9NN NNN! 24 NNN ,NNN|239 462,439] 100! 300 I... 
First Wisc Nat’| Bk— 
GOmMMON.-cne--ee| §.000,000 ‘epqrapers: 190,853 ,206 4%i 5 
Home Savings Bani. 2350.00 125,416] 1,982,337 "is" )"33°° ONTARIO 
oe . oo Sate BE. 1 49,193] 1,656,430) 20}/.....-{..... 
Common. -- - -—— 3 303009 } 35,906) 1,364,589} 100).----.]---.. “Sasew Pa 
Nat Exch Bk 5000 2,183,105} 34,695,444 37 Bank of ,, ae 6.000.000] 9.000.000] 114,083,220] 100) 250 /|255 
Oan Bank of Comm. /|30.000.000/20.000.000/523 749. "365| 100] 170 So aanen 
& Iisley Bk/a2. part 85 008 1 on} 1732] 43,344,842 21 Dominion Bank...-.| 7.000.000 Ooi Sine ba Bey 787} 100! 224 /|230 
Sfitchell 6 State Bk_je 508 oN 32 2.702) 2 2,138,116} 100}...---. ----- | Imperial Bank of Can} 7.900.000! 8,990 ww] 23'760.691 i ae. Se 
Park Savings Bank._\a 539:500 ¢ 103,181 I ‘647.958 555 ~ 
Gaebancetaetne|* $2008, §1G5s) 7.5072 i UEBE | 
West Side Bank.__- 400:000 855,053| 4.645.536 200 Q Cc 
Bk. 300.000} 234,655) 3,896,860 31 
First Wisc Trust Co.| 1.000.000 721,698} 3,876,872 wecenaiocers | ee acai 
Bank of M pert ,000.000/39,000.000 682,006,528 100} 205 |209° 
7.000.000} 5,000,000/126,697,651} 100} 160 [16034 
Comte 1,500,000} 750, 13, ,603; 100} - = aves 
Provincial B 4.000.000} 1,000,000} 46,109,576; 100] 113 j115 
Royal ath hy eee PH ANN NNN'20 000 .000'727 ,483,019' 1901 185 1188 
® Sale price. 
Vattonal Banks ¢ Wisconsin Bankshares Corp. no par stock. 
Dec. 31 WYOMING @ Common and preferred stock debentures outstanding. 
c June 30, 1937. 
Cheyenne— Per|share. d Unit of the Wisconsin Bankshares Corp. 
American Nat Bank_ 250.000} 290.263) 6,432,285) 100j)....-.j..... e Member of the Northwest Bancorporation. 
Stock Growers N Bk. 300.000 262,613 7,857 ,512 100} eeeaee|ecaeceae 1 Last sale. z Ex-dividend. 
Quotations are for the last day of the month , pense tho dace of of issue. 
Bonds Bia. | Ask. || Bonds. Bid. | Ask. | Bonds and Stocks. Bid Ask. 
DE OR. cc cntinwedittinndudsumel 00 1 Sioux City 4}4s.......-- 93 96 ||/Union of Detroit 4s... .- 98 100 
Aunt Bens: esnoonwenl #33) | 199 onvac ene poeeneres 190%] 10177 paiement eens 9935 10034 
()pamancneenmenanane fy 40 50 |\Lincoln §s..------------------| 72 75 ||Virginia-Carolina 3s.-----------| 99 101 
Cc —5 a seth ipkcteoainad.ipagaaiaaia v4 a 4 B aprgenne--= RIG REE, 103 ae 
Chicago — epthanmeneanananesae | 534 6%|iNew York §s...---------------| 98 100 STOCKS Par 
Es seeceainimtnlintaniaesibiaila 5 5 6 orth Carolina §s...........-..- 99%} 100% iss: eaiciaetnieaticndameiiiits 100 50 [60 
| a el SNE ALE 100 102 ||Ohio-Pennsylvania 56.........-.-. 98 190. BARRE. oc cccccascnncesiae tet 40 Oe 
EEG LE IETS 98 100 Lhe y ACNE Sf 50 55 |/Dallas ..... ] 75 
First Carolinas 56.............. 92 95 ic Coast of L A 5s.......--- 101 ie eae ed oOo} 18 eS 
First of Fort Wayne 4}{s.......| 100 Coast of 99 ou; 40 50 
First of Montgomery 58......... 96 98 00 00 2 5 
First of New a ieeaeates 98 00 % 1% 
First Texas of Houston S6......./ 98 - 100 1 3 
First Trost of Chicago 4}4s.....- 99 oe a i 
33<s Nov 6 1945 opt °40....../ 100% 00; 20 25 
Peemont 4346....-ccccccccncne 00 68 74 
adlieememanmenenmness ME 00 36 40 
Greensboro (N ©) S6........--..- 100 1 1% 
Greenbrier 58. .............-.-- 100 74 ose 
Illinois Midwest 5e............. 82 




















f Flat price. z #x-dividend. 
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—_ 
_ Quotations are as near as ae for the Falaang day of the month preceding the date date of issue. 
Bonas Bid. | Ask Bonds. Bid. | Ask. Bonds. Bid. | Ask, 
Albany Metro: no oy re 1949... 64 ....||Fox Theatre & Office Bl 
‘Alden 6s oo 1941 > ctfs_. paki 38° ----||_ Ist_s f 68 1941 - nds macls 5% 6% Ist Mef 30 loon ctfs i955, F&A| 59%) 61 
Allerton 55 Bt bigs i946 Fé Alf 5334] = ___||Fox St Louis Theatre Bldz— ark Central Hotel 6s 5.\f 19 21 
Allerton Y Corp Ist s if Oise 1942 xOlf 8% 91%||Park Cresent lst 6s MOO Sif 22 Sonn 
New cum income 2-68 1955..-.-|f 15 17 ||Fuller Bldg (G A F Realty Corp) Park Lexin 64s ctfe 1953..-.|f 37 ehoe 
Allied Owners Oorp Ist s f 5448 1949 unstpd.... 3&4 if 38 40 1st mtge leasehold sf 3s '64_J&J}_ 31 33 
ist income 4-5s 1958....-. J&I\f 91 93 Oe I cnet tia atls mds 36%} 40 ||Park Place Dod vtc’ 6 8 
Debenture 2-4s 1963...... J&IS\f 56 59 ||Gair Realty Corp 5s j5a8--—JeD 96 pe: vania Bldg 68 1939..M&Nif 24%) 25 
bassador Hotel (Los Ang)— George Washington H 6s 1944/7 25 27 = ||Philip anne 6s serial. .......- 65 sede 
Non-cum inc. 3-5s 1950..A&0if 66 68 Certificates of dep enti’ a if 28 30 mt Hotel 3-4s 1951 ....-. 36 arm 
Amer Insur Un Bidg 68 '41-M&N|f 44 45 ||Granada Apt Bl $e 1938. -M&Sif 29 31 || Pitts Hotels Corp ist 5s '48¥ &J 19% 21% 
Arcade Bidg & Rity ‘ Seattle) — Grant 3k: (Pittsb) 7s "47-- aa Ff 30%| 32 Mtge cum inc 5s May 1962_..|f 30 35 
jr {sate cpp J&I\f 36 38 ||Gray ‘Kast O Conv cum inc deb 5s May 1967 4 8 
Aready-Wilshire Oo (Los Ang)— "iat m | fe 104R ___ mi 59 61 Voting tr ctfs for common..... % 1% 
Non-cum inc 5s June 11949J&Jif 29 30 ||Greeley Sq Bldg 6s 1951..... Febls 20 _...||/Poli New Engl 58.1 68 71 
Arrowhead Lake— Harriman Bldg 6e 1951 -- 3644] 39 income 58 1983..-.-. M& 13% 15% 
lst 7s 1944-1947 _.....--. --J&D 28 32 Hartford Times deb 4 },s '51 M&N 101 102 14||Provident Loan 6% ctfs__if 102 104 
Chain Store Realt; Hearst Brisbane Prudence Co room 
lst mtge coll 5x8. 190 S&T 56 59%]! _ 6s Ist fee & eraohos d 1942....) 69 i fe camoe Gina iden aantbiiel 61% 5 
Cum income 6s 1957...--A&O/|f 28 _._.||/Herald Square Bidg inc 6s 1948..|f 40 adn 544s unstamped 1961...--...- 70 bine 
Adj non-cum inc bs 087 M&Sif 10 14 lst s f income 5s May 1 1948_..|f 37 ...||Quincy ‘Station F P “0 (Chicago —— 
Assoc Realty Bl eae Hotel Go pocwnse Le "48_AXKOlf 26 27% 194 48 50 
Inco me Se AS sd seins nb lo eel J 45 47 Hotel Lexington 4s 1955.- ay 42 ints st extended inc 5e 1950..J&D 40 cate 
mt Hotel 5s 1950 D with stk) F&A] 73 i tel St G ‘9s 1950. reves 4 40% 4934 eqineomne 1943. 50%} 53 
5 je aon eorge 4s 1950__.-....-| 40%] 42}4}|_ Imcome ds 1943.............. 
Balt Parcel Aer BAe, ive sie thiab ae 95% ...-|/Hotel Syracuse inc 3s 1955 _..-.. 63 65 Repu> mBiag(Denv) 3-58°49_M&S 76 seas 
Baumann (L (L 1)_A&O 58 --..'|Hotel Taft Corp (N Y C)— ea— 
he | den Sole eee pape coan po reast te ome “Deb be geres ae BidsO-Masly 6 | Obs 
Bellevue-Stratford ( — Insurance E. Buil ico ser > 
5346-10005 << 22 52-5255-% J&D 9%} 11 omen) 1st 6 ‘8 1943...F&A| 55 guoil bert Treat Hotel (Newark)— 
Franklin 6s w ED ig | ae | 25 ||Keith Memorial iz Ga 1943... 73 80 Re ee 20%} -... 
; 48 51 ||bake Su Ath Club. Chic) 6348 “45|f 434] _5}4||Roxy Theatre 6 “pe- 49 50 
& Bing deb bos. #1950. w XSi 0 titi LaSall e Wacker 5s fixed........- 5} y 55 pt wy (Sar a Bre > 51 F&A 29 wnud 
n otal i _ Lawrence Hotel (Erie, Pa. a St Oharier Hotel (Atl Oy) 48 194 9% 
54s July 1 1938 ---J&3| 67 sccall HE PONG ditkdiditietinence M&Slf 52 ..--||8t Louis Post Offi 
Barclay Office Bidg— Lefcourt Mannhat Bide— 5368 _1938.-...........- adie 
1st, 2d 1956...............-- if 21 23 Ist 4-5s exten to 1948_.......- 59 ened 1945..J& woos 16 
Bway © S8tn Bt te 1088. 3&3, 93-4) 0228||Lefcourt State Plas iy 50 3a with stock 1986.7 ~~ 38331 9x6 
Wi i964. omee xtend Ist Riis sscame ----]]. 08 WitD BLOCK 1900............ 
Bway & dist St Bld 3-68 rae ee wires M Cie G ise 1937...-/f 39 as 4 Real Estate 6s 1935— 

Broadmoor (The) foi, Riseieubel if 34 364 ||Lincoln 42d 8 OL II ss sencncneninimnenemesiaeas J&DIf 11%) --.. 
Brown Hotel mettle come 5s ws 1963 .---F&A\|f 62 csdeinin Withous com stock...... 11% aces 
1st fund 58 1949_-....-. 99 ies e & Title— 6s debenture 1951 -_.--. & 22%} 23 

2nd income 6s aS Hee f 87%) -.--]| Guar 5s ctfs of deposit...... f 18 20 ||Sevilla-Bilt Hotel 7 }4s'37..M&N 4 5% 
B Pk Bldg de (NY). Se '45J&Sif 22%) ____ ws nd tre en 4 r,t 640'40_JaJ/f 12 13% 
Buda Realty 6s une 1941..J&D} 102%! 103 Office Bldg 6s, 1941.__M&N} 23 25 

SS See | EES M&S} 10234} 103 ||Loew State Bl Ang *42| 72 74 is 6 deb Ia povkirs s) 1956...... 20% 22 
ush Term Bidg ist 5e 1960_A&0| -__--| 54° |iLoews Theatre Rity 6s ‘47 15] 89 90% 60 P ate 35 cece 
Butler Hall 4-58 1947..-..-. J&I} 56 ----||Lombardy (The) 68 1942._-_-M&N| 3734)  -.-- Sixty-one 1 Trooawe pang 
Cambri Court Apt 634s 1937-} 41 ----||London ‘Terrace A Apts 6s 2, Nif 38 ----|} 3348 1950 with stock_____ 39 41 
Cent Manhattan Props 5s'46M& 10 13 ||Lord Balt Hotel gm 6348 "45 A&O0lf 65 75 Income 3-3 8 stpd 1955-....- 2 de 
Central Zone Bidg inc 6s, 1941 -- 54 ...-||Lord Nelson Hotelsf4s°47_.M&N;j 38 41 |/616 Madison Ave Bid Sie 1938-_ 25% 27 
Cent Parkway 6s abate 90 94 |Lords Court Bidg 54s 1942.J&Dif 7% ..--||Social Service Bldg (Phila seer beat 85 
Ohain 6s reise 90 | 93 General 7s 1941.---..--- Diy ..“| ~137||Southern Hotel (Memphis)— 
Ohanin Building— M: ic Apts 68 1948_......_--- if 28%} 30 SN ik sin inva ikea aeimminmaanets 102 103 
1st Leasehold inc 4s 1945.M& 51 Hf) ----||M Towers— ) Buil (Louisville, xk 

2d Leasehold inc 2s 1945- Melt 17 19}4]| 1st 6s 1946___-.....-.... M&sit 4% 5%||_ Income 5s J le asi f 50 EE 

3d Leasehold inc Ist 1945-_ Mae f 6% 8 |iMarcy (The) 6s 1940..-.--. F&A; 50 pare ey-Mar x Strand 6s 194 % 87 ial 
Chesebrough Bidg 6s 1948-- 48% 52 Mark Hopkins Inc— Staniey Real Ket 5348 "45 & 85 92 
Caicago Ev Evening Amer 6s we 98% 99% 1st income 6s Feb 1 1952-..-..-.. 73 76 State Randolph Bldg (Ohi — 
Shic erald & Exam 6%s'50 M&S} 94 9534||Marshall-Wells Buildings— ()) =e Pee Nif 10 11% 

Olgas Stores my * Holdings— lst 634s 1947__._..-._--- Al 88 ..--|| Station F Post Office 544s 1947-_.- ange satis 

Ones thee. 5s 1 serA_...-J&J\f 43 45 ||Mayflower Hotel( D OC). 581950...) 76 78 ||Steuben Bldg (Chicago)— 
spe 6s 1946._M&S/f 50. 55 Mercantile Arcade Bldg (Los Ang) Ist 68 1943____.___..__- M&Sif 3 7 
phen Term Bl Bidg ist 68 1941_J&J Ist s f 534s 1953___._---- J&Dif 20 21 Stevene Hotel (hic) 6s \ ecpoeaa JaJif 12 aaee 
pramped SRR eS EERE ae 8% 9 ercantile . Dertliensas of deposit.......- y 12 ed 

.,. .. ~* Sea SRI 9% 11 Sec s f 5340 1946... _..___- J&3i 98% 99% W-S 1956._-....... f 23 24 
Cleveland heatre gen 5s 1944... 52 55 ||Merchants Nat Prop 4s 1958(ws)if 53 57 ||Stone & Webster Bide (Boston)— 

Colonial A ents 6s 1937----| 71 .---||Metrlpolitan Chain Fropersies—— ie Ce Ss} 99 101 
Columbus Venetian & Stevens— lst conv s f 6s 1948_...M&N; 87 90 hy ey conv 66 °33_J&Dif 27% - a 

Income 3s-5s (w-s) Sept _-- Metropolitan Corp (Can) 6s 1947} 88 91 ace = otel 64s 1940___._- S 62 a 

With beneficial interest ctfs_..jf -...| --.-||Metropolitan Playhouses— eft Realty (New (ev) ée'40A&0l\f 20 25 
Congrem © Square Hotel (Port Me nee pa 58 1945._F&A;} 62 64 Income 3s w-s 1951_...-.--.-.- y 21% 23% 

pe aR oa oe M& 9634 9844 ||M idg (N Y)6 5 z -M&Nif 20 22 10 East 40th Street Bldg 56 1 78 80 
= & | Sts (Brooklyn) Nat Hi Hotel of Ouba ‘oan — sea of 3 5 Non-cum inc 6s 1958...--. Sf 4 6 

| OARRE sh EEE: A& 31 eae | Nas Press Bld 3-58 1 or oe 67 ||1088 Park Ave Bidg 6s 1939_.._.|f 37 39 
Side Corp Ist s £324-Ge-.- 1940 31%] 33% mtge inc Ar} e Ste i Sf 13 15 ||Textile Bidg Ist 6s 1958....M&NIf 40 $} 
Davidson R 1sz Os ww 4940 4 4 60 eet Nath ower Bidg 6 Olf 46 52 Gen 7a sf w w 1948_____ M&Nif 2 
Detroit Hotel 3b to 1941..M&Sif 25 27 +||Neisner bros rts lst 3-5s (w 8) 1958.....-. M&N; 40 41 
Dorset (The) 68 1941 ctfs ...-.-- ie ge | Pe Conv s f deb 68 i is SaDI5 84 88 Textile Crafts Bldg 6s ws ad te 24 28 
Drake (The) 1939... M&Nif 29 a eet Y Athletic Olub 6s 1 ese or 24% _..--|/Trinity Bldg 544s 1939- &D 52 55 
Eastern Hot 5\e ‘47\f 6 y 1st mtge 2-58 1955-.---..-. J&Dif 24%] 26%||Trinity Court Bidg 4s 1941_Ma&s 
rere Beach Apts 6s to '43.-|f 3634] 374||N Y Majestic Corp 4s (ws) 1 1956; 29 pi | lla ae PS eGR Sef 98 101 
11 k Place Corp 4s 1948_-_-_-- 34 oc = Postal Service Station— {| | {| Unstamped._............... 98 101 
11 West 42d St 428 1945-__ N if 27% 29 5 | SR i SEE, Oye 49 51 2 Park Ave Bidg 4s_._..... 1946 53% 55 
38 Broad St Bide 6°38 1950_M&sif 11 «13 New York Title & Mtge— m Ave 2s 1950___.... f 20 anieae 
Broad St Inc 0v11951.--|f 17 » 19 ("> > ee y 43 45 ||29th 8 owers Bidg 38 1942.___|f 37 40 
Eppley Hotels lst sf 3-58 1951 J&J 27 2 29 Pe Pe. ccncasnedeme St 45% 47% 2134-34 Swear Bldg exe. -..1943/f 12% 14% 
Byte Office Bldg 5s 1952.... 55 @ 57 5s TE issn ioeestpaienanaidten Jt 32% 35 (2480 Baie dg 2 2d mtge 38 1944.'f 38 41 
eb 58 Lagee aa ala 54 | & 56%), 54sseries CW-1_.-_-.--..._- f 33 wo | Tl? 
Ferry Sta P O (San Fr) 6s 1934-.-|f 28 cont ie aii auardndacaisnmebetias if 48 51}4||__ Gen inc 6s July 1 1953 (ws)__- 75 auaiae 
Film Center Bidg 6s 1943..A&0 41 Taam < eS OS = eee if 39 Un Post Off 5 oo ee 1044 nAprif 22 25 
Ave & 28th St Bidg G48 1945.|f 25 30 19th & Walnut St etfs) 681939_if 21 -.--|/U S Realty & t 66 1944....__ 38 42 
Ave & 29th St Bidg 6s 1948_-_-. ari & 3934//1900 Rittenhouse (Phila)— Vanderbilt Ave 5 pe 
Ave & 55th St Bios 1945. 50 # 52 Dl. jceescaseencud Dif 25 rr lst leashold 6%s 1944..J&J 15\f 3 5 
15 Park Row 4s ws 1952-.-----. iy 141 §°-__|| Tstcum income $340 1945-3RD|y 46 | 50 -||Van Sweringen 
50 B’way Bldg 3-68 1946.._.M&S/f 37 38% ay Station Indus Bldg (Bost) >): aries &AIS 10% 11% 
51 Fifth Ave aap Oo 43 145 stm ef sien eo eit A&O 63 65 let & coll s f 6a Legs eqerene OIF 10 11% 
& Madison Ave 6s 1947 ..... f 650 53 ouver Cromwell 66 1939_....... f 6% ----||Van Sweringen Oo May : ear % aie 
Fifth Avenue 6s 1944._..M&Nif 48 ee pic Hotel (Seattle) — Varick St Sta PO (N Y) te 60 62 
(4 Fifth Ave oise, com ) 1949. - 30 33 1968 BEES EN ae Mee iaeined 51 Wa daworth Bldg N 6s 1953 Pet 92 ciaiestes 
500 Walnut Corp (P e LaSalle St Bldg 6s 9 J&J/f 20 22 || Wadsworth Bidg ; 6s °53 O| 57 60 
lst a a echt eerie 20 25 One Park Av Bide 6s to 39° Man 91 ooo wane Bld eee nm 1084. ME * 17 ite 
1512 Spruce St (Phila)— “CL ee Ni 70 wore os “es 19 21 

let m ee 10 13 103 East, 57th St Bidg 6s 1941_._- 45 enn w te le cishaped & 14 15 
40 Exchange Place 5 s 1956_.J&J 7’ i 81/110 So Penn Ave (Atl City) — Wall & ea Bt roe 
40 Wall St Bldg ist 6s 1958-...-- af45 a ft nn. -ciaenraoecs &D| 75 ——- lst 4s w-s Nov 1 1951.._.J&J| 23 25 
42 nd ldg Ge 1939...J&J| |% 62 65 11165 Broadway Lert 5% "61 Faalf 45 46 Warner Bros Hol Thea— 

48 West 48th St Bidg 6s 1936_.-. 5 19 General s f 78 1041_-..... F&A 10 12 Te Bes FUEL conecacens M&N 85 88 
1400 B'way Bidg 6 Ks stm- i f 37 40 ||Orpheum Thentee 4 ty— n Pro ies ‘ae ze 1952\f 44% 45% 
410 B'way Bidg 3%s 1941_A&0/f 32 | @---- Rah aa &sif #2 ----|| West: ouse B 4s 8-A&O/ 68 bovis 
et Theatre 681942 ...A&Olf 5 6 Palace Hotel(San Fr) 56 ‘45_F&Alf 39 43 w ° wee 101 eile 
Fox New Academy of Music Pantages (Alex) 6s to 1947_M&N 64 ..--|| Woodbridge Bldg 5%s '41..A&0} 50 We 4 
lst leasehold 63 s to 1941. Maes 75 cmatl Wl Biliibnnamecaténsossod 59 sinaats 

erase ' 
k Last sale. 


J Flac price, n Nominal 





